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GXZ_XZ\ Bc Z^cZg YZg ZghiZc OZgx[[Zcia^X]jc\Zc YZh ;VnZ'
g^hX]Zc EVcYZhVjhhX]jhhZh [yg GVijge[aZ\Z& Z^cZh
@gZb^jbh& YVh [yg h^X] YZc :chegjX] Zg]ZWZc YVg[&
YZc bdYZgcZc GVijghX]jio ^c ;VnZgc Vjh YZg MVj[Z
\Z]dWZc oj ]VWZc #k\a( L>>;:N>K +32*& L( /2$& hiZ]i
jciZg ;Z\g^[[ jcY :j[\VWZ YZg GVijge[aZ\Z4 ÑGVijg'
e[aZ\Z ^hi_ZcZ Mui^\`Z^i& lZaX]Z WZolZX`i4 Y^Z >^\ZcVgi
YZg ]Z^bVia^X]Zc GVijg oj Zg]VaiZc jcY c^X]i Y^Z
ÑLX]xc]Z^iÉ VaaZ^c& Y^Z >^\ZcVgi kdg VaaZb ^hi oj
hX]yioZcÉ #P>ES>E +3*1& L( .'/$( =^Z ;Z\g^[[Z lVc'
YZaiZc h^X]& Vjh GVijge[aZ\Z ljgYZ EVcYhX]V[ihe[aZ\Z(
P^Zld]a Y^Z I[aZ\Z YZg >^\ZcVgi YZg EVcYhX]V[i Vaa
Y^Z CV]goZ]ciZ ]^cYjgX] WZ^ `Z^cZg :j[\VWZc[dgbj'
a^Zgjc\ Y^ZhZh :gWZ^ih\ZW^ZiZh [Z]aiZ& hd lVg YdX]
jckZg`ZccWVg& YV~ bVc h^X] jb h^Z cjg gVcYa^X]
`ybbZgiZ& ld]a VjX] YZh]VaW& lZ^a olVg >^\ZcVgi kdc
k^ZaZc lZgi\ZhX]uioi l^gY& YdX] Y^Z bZ^hiZc `xccZc
c^X]i hd g^X]i^\ hV\Zc& lVh h^Z YVgjciZg kZghiZ]Zc(
:c YZg hX]l^Zg^\Zc ?V~WVg`Z^i YZh ;Z\g^[[Zh ]Vi h^X]
W^h ]ZjiZ lZc^\ \ZucYZgi5 lZcc YZccdX] YZg OZghjX]
\ZbVX]i l^gY& ^]c Vb `dc`gZiZc ;Z^he^Za YZh ;ZgX]iZh'
\VYZcZg EVcYZh cu]Zg oj ZgaujiZgc& YVcc c^X]i ZilV
YZh]VaW& jb ^g\ZcYZ^cZ kZghiVjWiZ GVijghX]jioigVY^'
i^dc Vj[oj\gZ^[Zc& hdcYZgc k^ZabZ]g YZg Vj~ZgdgYZci'
a^X] \Zhi^Z\ZcZc ;ZYZjijc\ YZh :ca^Z\Zch YZg L^X]Z'
gjc\ jcY I[aZ\Z aVcYhX]V[ia^X]Zg >^\ZcVgi lZ\Zc(
:c Y^ZhZg LiZaaZ ^hi Zh gZX]i jcY W^aa^\& Vaa YZcZc oj
YVc`Zc& Y^Z Y^Z kdga^Z\ZcYZ :gWZ^i jciZghiyioi ]VWZc
AZggc Igd[Zhhdg =g( Pda[\Vc\ AVWZg \ZWy]gi h^X]Zg
YZg \gx~iZ =Vc` [yg hZ^cZ :gWZ^ihWZ\aZ^ijc\ b^i KVi
jcY MVi( SV]agZ^X]Z :cgZ\jc\Zc kZgYVc`Z ^X] ^b
lZ^iZgZc AZggc Igd[Zhhdg =g( KjeZgi K^ZYa( ?yg Y^Z
bViZg^ZaaZ ?xgYZgjc\ hZ^ ^c OZgigZijc\ YZg EVcYl^gi'
hX]V[ia^X]Zc KZciZcWVc` WZhdcYZgh YZc AZggZc
=g( IVWhX] jcY E^X]ilZg \ZYVc`i( AZgoa^X]Zg =Vc`
hZ^ ^b lZ^iZgZc YZb >]ZeVVg @VWg^Za VW\ZhiViiZi(
:ah kdgbVa^\Zg EZ^iZg YZg SlZ^\c^ZYZgaVhhjc\ YZg
@ZhZaahX]V[i [yg EVcYZh`jaijg @bWA ^c ;VnZgc lVg
AZgg @VWg^Za lZhZcia^X] Vc YZc OdgWZgZ^ijc\Zc [yg
Y^ZhZ :gWZ^i WZiZ^a^\i& hZ^cZ ?gVj& Vah \ZyWiZ LZ`gZiug^c&
aZ^hiZiZ ]ZgkdggV\ZcYZ LX]gZ^WY^ZchiZ( ;Z^ YZgDdggZ`'
ijg bVX]iZc h^X] WZhdcYZgh Y^Z ?gVjZc LX]aZYdb&
AVmZa jcY AZgod\ kZgY^Zci(

+



(% 6RWOgQZ]WP

(%( 5JZ[\NUU]WP MNZ 3N\ZJLQ\]WP[$ ]WM 2ZKNR\[_NR[N

NchZgZ >edX]Z YZhPVcYZah ^hi kdc buX]i^\Zg ^ccZgZg
LeVccjc\ jcY SZgg^hhZc]Z^i& Y^Z h^X] VjX] ^c YZc
P^hhZchX]V[ihWZgZ^X]Zc oZ^\i& lZaX]Z h^X] b^i YZb
AVjh]Vaih\Z[y\Z jcY >ghX]Z^cjc\hW^aY YZg GVijg ^c
SZ^i jcY KVjb WZ[VhhZc( =^Z cVijgl^hhZchX]V[ia^X]Zc
K^X]ijc\Zc& Y^Z Vjh\Z]ZcY kdc YZg KZcV^hhVcXZ ^c
hiZiZg LiZ^\Zgjc\ W^h ojg @Z\ZclVgi YZc bViZg^ZaaZc
;Vj YZg PZai Zg[dghX]iZc& hX]j[Zc Vj[ YZb PZ\Z YZg
?dghX]jc\ Z^cZ g^Zh^\Z ;Vh^h YZh P^hhZch jcY YZg
kZg[y\WVgZc FVX]i yWZg Y^Z GVijg( L^Z ]VcYZaiZc ^b
lZhZcia^X]Zc ld]a cVX] YZg FVm^bZ =ZhXVgiZh& Ñ_ZYZ
YZg LX]l^Zg^\`Z^iZc ^c hd k^ZaZ MZ^aZ oj iZ^aZc Vah
bx\yX] jcY ojg WZhhZgZc Exhjc\ lychX]ZchlZgi
lugZÉ #?K:GD o^i( cVX] <N;> +301& L( ,21$( Bc YZg
ZmigZbZc :jhegu\jc\ [y]giZ Y^Zh YVoj& YV~ bVc
hV\Zc `dcciZ4 Ñ=^Z GVijgl^hhZchX]V[i ^hi \ZgVYZ YV'
YjgX] Vah GVijgl^hhZchX]V[i \Z`ZccoZ^X]cZi& YV~ h^Z
YVgVj[ kZgo^X]iZi& kdc GVijg oj hegZX]Zc& YV~ h^Z k^Za'
bZ]g GVijg ^c ^]gZ DdbedcZciZc oZgaZ\i jcY YVb^i
YZcVijg^ZgiÉ #ZWZcYV L( ,01$( =jgX] bdYZgcZ bVi]Z'
bVi^hX]'`nWZgcZi^hX]Z MZX]c^`Zc jcY YZgZc A^a[h'
VeeVgVijgZc WZ`VbZc Y^Z P^hhZchX]V[iaZg Z^c Bchigj'
bZciVg^jb Vc Y^Z AVcY& YVh b^i hZ^cZc bZX]Vc^'
hi^hX]Zc& hiVi^hi^hX]'hX]ZbVi^h^ZgZcYZc FZi]dYZc YZg
Bc[dgbVi^dchhVbbajc\ jcY :jhlZgijc\ Y^ZhZ MZc'
YZco Vj~ZgdgYZcia^X] [xgYZgi( Bc YZc aZioiZc CV]gZc
igVi _ZYdX] b^i ojcZ]bZcYZg =Zjia^X]`Z^i Y^Z Gdi YZh
[Z]aZcYZc L^ccojhVbbZc]Vc\Zh ^c >ghX]Z^cjc\(
Bc[dgbVi^dc Vah >g`Zccic^hkZgb^iiajc\ WZod\ h^X] oj
hZ]g Vj[?jc`i^dc& Ligj`ijg jcY ?dgb YZg EVcYhX]V[i&
Zgl^Zh h^X] Vah oj lZc^\ jb[VhhZcY jcY kZgcVX]'
auhh^\iZ YZgZc k^iVa' jcY \Z^hiWZhi^bbiZc @ZhiVai' jcY
LnbWdaX]VgV`iZg( =^Zh ]Vi _ZcZ ]ZgVjh\Z[dgYZgi& Y^Z
YZc PZ\ YZh ;^aY]V[iZc& YZg \ZhVbi]Z^ia^X]Zc ;Z'
igVX]ijc\ jcY ;ZlZgijc\ aZWZcY^\Zg Odg\uc\Z [yg
YZc WZhhZgZc ]VaiZc( =Zg OZg[VhhZg Y^ZhZg :gWZ^i ^hi
h^X] Y^ZhZh Ddc[a^`iZh ld]a WZlj~i& jcY lZcc Zg h^X]
kdgl^Z\ZcY YZg aZioi\ZcVcciZc :gWZ^ihlZ^hZ WZY^Zci&
hd YZh]VaW& lZ^a Zg h^Z YZb \ZhiZaaiZc M]ZbV [yg Vc\Z'
bZhhZcZg ]uai( =^ZhZ >cihX]Z^Yjc\ hX]a^Z~i YVh K^h^`d
YZh Odgljg[h YZg >^chZ^i^\`Z^i jcY Nc\ZcVj^\`Z^i
b^i Z^c& YZcc cVX] A:;>K #+31, V& L( ,32$Ñ((( ^hi jcY
WaZ^Wi Zh hX]l^Zg^\& ^c YZg kdb <dbejiZg WZ]ZgghX]iZc
SZ^i cZWZc YZb fjVci^iVi^kZc =Vijb Y^Z oV]aZcbu~^\
c^X]i Zg[V~WVgZ JjVyiui& Y^Z YjgX] JjVci^[^o^Zgjc\
hd\Vg oZghixgi lZgYZc `Vcc& Vah \aZ^X]lZgi^\Z @gx~Z
VcojZg`ZccZcÉ(
q]ca^X] uj~Zgi h^X] MBL<AE>K #+310& L( +$ ÑBc YZg
r`dad\^Z& YZg P^hhZchX]V[i kdc YZc ;Zo^Z]jc\Zc
ol^hX]Zc EZWZlZhZc jcY NblZai& hZioi Y^Z >g[dg'
hX]jc\ ZcihX]Z^YZcYZg IgdWaZbZ Z^c =Zc`Zc kdgVjh&
YVh ^c ZghiZg E^c^Z cVX] SjhVbbZc]uc\Zc hjX]i& Vahd
Z^c `dbW^cVidg^hX]Zh OZgbx\Zc( =Zc r`dad\Zc
^ciZgZhh^Zgi Y^Z OZgl^g`a^X]jc\ YZh EZWZch ^c hZ^cZg
FVcc^\[Vai^\`Z^i jcY OZg[adX]iZc]Z^i( =VWZ^ `Vcc Zg
c^X]i Vj[ jcWZlj~i kdgVc\Z]ZcYZh >g`ZccZc kdc
JjVa^iuiZc jcY @ZhiVaiZc kZgo^X]iZc( =Vh ]Vi ^]b
W^hlZyZc YZc Kj[ Z^cZh lZc^\Zg ZmV`iZc ?dghX]Zgh
Z^c\ZigV\Zc5 [gZ^a^X] oj NcgZX]i& YV VjX] Zg ^cij^i^kZh&
Y(]( SjhVbbZc]uc\Z b^i Z^cZb ;a^X` yWZghZ]ZcYZh
>g[VhhZc ^c Z^c gVi^dcVa cVX]egy[WVgZh OZg[V]gZc
hZ^cZg >g\ZWc^hhZ jblVcYZac bj~É(
P^g`a^X]`Z^i& Y^Z ojg =VghiZaajc\ `dbbZc hdaa& `Vcc
Vahd Vj[ olZ^ PZ\Zc ^c DZccic^h \ZWgVX]i lZgYZc(
=Zg Z^cZ PZ\ ^hi YZg YZh SZgaZ\Zch& Su]aZch& FZhhZch&
YZh DaVhh^[^o^ZgZch jcY Bc'?dgb';g^c\Zch ' YZg YZg
Bc[dgbVi^dc( =Zg olZ^iZ PZ\ WZkdgoj\i YVh ^cij^i^kZ
>g[VhhZc& hjX]i YZc L^ccojhVbbZc]Vc\& WZcyioi Y^Z
I]VciVh^Z jcY YVh ;^aY]V[iZ jcY kZgiZ^Y^\i Y^Z BbV\^'

cVi^dc Vah lZhZcia^X]Zg ^b P^hhZc& YV~ YVh @VcoZ
bZ]g ^hi Vah Y^Z LjbbZ hZ^cZg MZ^aZ( BcYZhhZc hX]Z^ci
YZg @Z\ZchVio ol^hX]Zc Bc[dgbVi^dc jcY BbV\^cVi^dc
^c YZg YVg\ZhiZaaiZc MdiVyiui c^X]i \Z\ZWZc( O^ZabZ]g
Yguc\i Bc[dgbVi^dc& Y^Z YZgPV]g]Z^i Y^ZcZcl^aa& cVX]
>^cWVj ^c YZc SjhVbbZc]Vc\ jcY ^bV\^cugZg Odaa'
ZcYjc\( Bc[dgbVi^dc aZY^\a^X] Vah cZjigVaZ ?V`iZc'
hVbbajc\ oj hZ]Zc& kZg`Zcci Y^Z Fx\a^X]`Z^i& YV~
h^X] ^c YZg :gi YZg =ViZcojhVbbZchiZaajc\ :Wh^X]i
jcY MZcYZco kZgWZg\Zc aVhhZc #k\a( F:GG +31-&
L( -0$(
GVX] IHKMF:GG #+300& L( ,3$ ÑWaZ^Wi YVh P^g`Zc
YZg BbV\^cVi^dc& YZh =Zc`Zch ^c ;^aYZgc& ^c :cVad\^Zc
Z^cZ YZg \gd~Zc ?dgbZc \Z^hi^\Zc LZ^ch ' Y^Z LegVX]Z
hZaWhi aZWi YVkdc& Y^Z =^X]ijc\& VaaZ DychiZ aZWZc kdc
^]g( P^Z d[i h^X] VjX] YZg gVi^dcVaZ OZghiVcY aZ^hZ kdc
Y^ZhZb >gaZWZc aZc`Zc au~i& ld hZ^cZ Z^\ZcZc F^iiZa
YZc =^Zchi kZghV\Zc& ldaaZc l^g VjX] c^X]i kZg'
\ZhhZcÉ(
Sjb hZaWZc M]ZbV [y]gi P>BSLq<D>K #+31-&
L( +1$ Vjh4 ÑBbV\d ]Z^~i ;^aY jcY YZg ;Z\g^[[ YZh
;^aYZh WZoZ^X]cZi YVh OZg]uaic^h YZh :W\ZaZ^iZiZc
ojb Nghegyc\a^X]Zc( =Vh OdgW^aY& YZg :gX]Zine ^hi
ZWZc Y^Z BYZZ& YVh :WW^aY YVkdc ^hi YVh ÑL^ccZcY^c\ÉÉ(
:j[ Z^c lZ^iZgZh hX]Z^ci Zh ^c YZg \Z\ZWZcZc L^ijVi^dc
Vcoj`dbbZc4 PZcc Zh cZjZ P^hhZchWZgZ^X]Z oj
ZgdWZgc \^ai& YZgZc ;ZVgWZ^ijc\ kdc ZaZbZciVgZb
BciZgZhhZ oj hZ^c hX]Z^ci& hd ^hi Zh cdilZcY^\& gVhX]
oj ]VcYZac jcY ÑG^hX]ZcÉ b^i @gdW`dcoZeiZc oj
WZhZioZc( :j[ Y^ZhZ PZ^hZ `Vcc SZ^i \ZldccZc jcY
bVcX]Zg LX]VYZc kZg]^cYZgilZgYZc #k\a( MHF:L>D
+310& L( -+*$( =^Z ÑP^hhZchhj`oZhh^dcÉ kZg[Z^cZgi
d]cZ]^c YjgX] =^[[ZgZco^Zgjc\& DdbeaZm^iuihoj'
cV]bZ YVh ;Z\dccZcZ jcY `dgg^\^Zgi YZg\ZhiVai Y^Z
Nckdaa`dbbZc]Z^i YZg Ñ>ghiWZh^ZYajc\É(
PVh ^hi EVcYhX]V[i& YZgZc >^\ZcVgi ^c Y^ZhZg :gWZ^i
kZgYZjia^X]i lZgYZc hdaa9 Bhi EVcYhX]V[i Z^cZ bZ]g
dYZglZc^\Zg bZX]Vc^hX] [jc`i^dc^ZgZcYZ W^dad\^hX]Z
FVhX]^cZ dYZg ^hi h^Z ZgaZWWVgZh L^ccZcY^c\ jcY :W'
WyY Z^cZg ]x]ZgZc HgYcjc\9 Odc YZg ;ZVcildgijc\
Y^ZhZg ?gV\Z ]uc\i VjX] Y^Z @Zl^X]ijc\ YZg :gWZ^ih'
lZ^hZ VW(
Bc :cWZigVX]i YZh GVX]]daWZYVg[Zh Vc \Vco]Z^ia^X]Zg
:gi jcY PZ^hZ YZh DZccZcaZgcZch jcY OZglZgiZch
aVcYhX]V[ia^X]Zg P^g`a^X]`Z^i l^gY Y^ZhZ YZg >^\ZcVgi
\Zl^YbZiZ :gWZ^i ^]gZc LX]lZgejc`i bZ]g Vj[ YZg
BbV\^cVi^dc ]VWZc& YZcc Vj[ YZg gZ^cZc Bc[dgbVi^dc(
FVc l^gY ^c Y^ZhZg :gWZ^i kZg\ZWZch cVX] ZmV`iZc
>^\ZcVgihZgb^iiajc\hkZg[V]gZc hjX]Zc( PVh >B@>G)
PBGDE>K #+31/& L( -./'-.0$ yWZg Y^Z ÑM]Zdg^Z YZg
uhi]Zi^hX]Zc Bc[dgbVi^dcÉ jcY YZgZc L^cc jcY @gZc'
oZc hX]gZ^WZc& `Vcc \Zigdhi VjX] Vj[ YVh cV]Z kZg'
lVcYiZ M]ZbV YZg >gb^iiajc\ aVcYhX]V[ia^X]Zg >^\Zc'
Vgi WZod\ZclZgYZc( >hl^gY ]^ZgVc\ZhegdX]ZcÑ((( Y^Z
L^ccadh^\`Z^i YZh OZghjX]h& Y^Z Vj[ kZghX]^ZYZcZ Ng'
hVX]Zc ojgyX`[y]gWVgZ k^ZaeVgVbZig^\Z jcY hjWi^aZ
:jhhV\Z Vj[Z^cZ Z^co^\Z ÑDZccoV]aÉ oj gZYjo^ZgZc(((
=jgX] Z^cZ hdaX]Z F^iiZalZgiW^aYjc\ l^gY c^X]i Bc[dg'
bVi^dc ojhVbbZc\Z[V~i& hdcYZgc Z^c[VX] oZghixgi(
PVgjb b^iiZ^c& lZcc >^coZa]Z^iZc lV]g\ZcdbbZc
lZgYZc `xccZc( :aaZ^c Y^ZhZ h^cY [yg Z^c DjchilZg`
bV~\ZWZcY(É
?yg YVh AZgVjhVgWZ^iZc YZh >^\ZcVgihiguX]i^\Zc ^c YZg
EVcYhX]V[i ^hi YZbcVX] YVh WZhX]gZ^WZcYZ NciZg'
hjX]Zc jcY PZgiZc ld]a Y^Z Vc\ZbZhhZchiZ :gWZ^ih'
lZ^hZ( =Vh ÑZgou]aZg^hX]Z >aZbZciÉ hdaa YVh ÑhX]Vg[Z
;VY YZg :cVanhZÉ ^cYZh c^X]i Vjh'& hdcYZgc Z^chX]a^Z'
~Zc #k\a( F:GG +31-& L( ..$( GdX] Z^c VWhX]a^Z~ZcYZh
Pdgi oj Li^a jcY Bc]Vai YZg kdga^Z\ZcYZc LX]g^[i4 Ñ=Zg
FVcc^\[Vai^\`Z^i YZg r`dad\^Z `dbbi bVc Vb cuX]'
hiZc& lZcc VjX] Z^cZ FVcc^\[Vai^\`Z^i Vc =VghiZaajc\
ojg OZg[y\jc\ hiZ]iÉ #K>FF>KM +312& L( +$(

,



@Vco d]cZ SlZ^[Za ^hi Zh YVh :j\Z YZh FZchX]Zc&
YVh bZ]g jcY jb[VhhZcYZg Vah hZ^cZ VcYZgZc L^ccZ
Y^Z NblZai lV]gc^bbi jcY hZ^c \Z^hi^\'hZZa^hX]Zh
BccZcaZWZc YVoj ^c KZhdcVco Wg^c\i( =V~ PZai'Ñ:c'
hX]Vjjc\É jcY EVcYhX]V[ihhX]Vj h^X] lZX]hZahZ^i^\
WZY^c\Zc& l^gY c^X]i cjg YjgX] Y^Z u]ca^X]Z Pdgioj'
hVbbZchiZaajc\ `aVg& hdcYZgc VjX] Vjh k^Za[uai^\Zc
SZj\c^hhZc YZg FVaZgZ^& YZg =^X]ijc\ jcY YZg ;Vj'
jcY @ZhiVai`jchi( =jgX] h^Z iji YZg FZchX] yWZg Y^Z
SZ^iZc ]^clZ\ `jcY& lVh Zg h^Z]i ' dYZg oj hZ]Zc
kdg\^Wi dYZg hZ]Zc bxX]iZ( ;Z^ Vaa YZb ^hi YZh
FZchX]Zc Sl^Zheuai^\`Z^i jckZg`ZccWVg( Ld ^hi YZcc
VjX] Y^Z EVcYhX]V[ihhX]Vj jchZgZg SZ^i c^X]i [gZ^ kdc
MujhX]jc\ jcY NcZ]ga^X]`Z^i( P^Z `xcciZ Zh hdchi
YVoj `dbbZc& YV~ ^c YZb FV~Z& ^c YZb YZg FZchX]
hd hZ]g Vj[ cyioa^X]Z KVi^dcVa^iui PZgi oj aZ\Zc
hX]Z^ci& ZmigZbZ MZyZ YZg GVijg ^c @ZhiVai Z^cZh ^]gZg
lyYZhiZc jcY jcl^gia^X]hiZc @ZW^ZiZ ojb aVcYhX]V[i'
a^X]Zc BYZVaW^aY lZ^iZhiZg;Zkxa`Zgjc\h`gZ^hZ lZgYZc9
>WZglZ^c& YZg ZghiZ Igdehi jcY @gycYZg YZh <]dg'
]ZggZchi^[iZh jcY ;ZgX]iZh\VYZcZg L^ZYajc\hlZg`Zh
oj ;Z\^cc YZh +,( CV]g]jcYZgih ^hi ^c hZ^cZg L`Zeh^h
\Z\Zc Y^ZhZ EVcYhX]V[i gZX]i \ji oj kZghiZ]Zc& YV
cVX] :E;K><AM #+3/.& L( ,$ ÑYVh jcl^gia^X]Z jcY
gVj]Z ;Zg\aVcY Y^Z <]dg]ZggZc hX]dc WVaY olVc\&
;ZgX]iZh\VYZc oj kZgaVhhZc jcY \Z\Zc YVh ^bOdgaVcY
\ZaZ\ZcZ ;VjbWjg\ oj kZgiVjhX]Zc(É
>ghi WZ^b olZ^iZc :caVj[& Z^c^\Z CV]gZ heuiZg& \ayX`iZ
Y^Z DadhiZg\gycYjc\ jcY NgWVgbVX]jc\ YZh EVcYZh(
=^Z Ñ?jcYVi^d bdcVhiZg^^ ;ZgX]iZh\VYZch^hÉ #o^i(
cVX] F:KMBG +3,-& L( +$ he^Z\Zai gZX]i YZjia^X] Y^Z
LX]Vj YZg EVcYhX]V[i _ZcZg SZ^i l^YZg& lZcc l^g kdc
ÑhykV iZgg^W^a^h eZgeZij^ [g^\dg^h Zi c^k^jb ]dggdgZ
hfjVajbÉ+paZhZc& ld ]ZjiZ Y^Z E^ZWa^X]`Z^i YZg EVcY'
hX]V[i \Zeg^ZhZc jcY Y^Z \ZhX]uioiZ ;Zg\Z^chVb`Z^i
jcY \Za^ZWiZ M^ZglZai Vah Z^cZ ÑkZhiV hda^ijYd& fjVZ
eVjad VciZ [jZgVi hVaijh [ZgVgjb Zi XjWyZ YgVXdcjbÉ+,$
\ZhX]^aYZgi l^gY( =Zg @gycYjc\hWZg^X]i bV\ oj\Z'
\ZWZcZgbV~Zc VjX] ^b E^X]iZ hZ^cZg SZ^i ZilVh yWZg'
oZ^X]cZi \ZlZhZc hZ^c& VWZg \Vco hd VWlZ\^\ ^hi Y^ZhZ
LX]Vj YZg EVcYhX]V[i c^X]i( LX]a^Z~a^X] \^Wi Zh lZ^i
[gjX]iWVgZgZ jcY [aVX]ZgZ EVcYhX]V[iZc& Y^Z b^i
lZc^\Zg :j[lVcY bZ]g >gigu\Z VWlZg[Zc jcY YZb
FZchX]Zc ojigu\a^X]Zg h^cY( PZg uaei hX]dc [gZ^l^aa^\
hZ^c O^Z] Vj[ +2** b ]d]Zc @ZW^g\Zc jcY igu\i EVjW
jcY AZj Vj[ YZb KyX`Zc cVX] AVjhZ9 Bg\ZcY ZilVh
bj~ ld]a Vc YZg Vci]gded\ZcZc PZai YZg @Z\ZclVgi
c^X]i hi^bbZc( L^Z hX]Z^ci lZc^\ \Za^ZWi oj lZgYZc
jcY YZc ;ZYyg[c^hhZc YZh FZchX]Zc cjg jc\Zcy\ZcY
oj ZcihegZX]Zc( P^Z VcYZgh lugZ Zh hdchi oj kZg'
hiZ]Zc& YV~ YZg FZchX] YZg BcYjhig^Z`jaijg Z^cZc
Zg]ZWa^X]Zc MZ^a YZhhZc& lVh Zg Vc bViZg^ZaaZc sWZg'
hX]yhhZc egdYjo^Zgi& YV[yg Vj[lZcYZi& jb hZ^cZg \Z'
bVX]iZc PZai oj Zci[a^Z]Zc jcY _ZcZ PZai WZkdgoj\i
Vj[hjX]i& Y^Z cdX] Y^Z \Zg^c\hiZc LejgZc hZ^cZg sWZg'
[dgbjc\ Vj[lZ^hi(
Sl^hX]Zc YZg LX]Vj YZg KdYjc\hbxcX]Z jcY YZg YZh
SZ^i\ZcdhhZc Vjh YZc ]dX]kZgY^X]iZiZc ;Vaajc\h'
gujbZc a^Z\i ld]a ^g\ZcYld Y^Z ;ZigVX]ijc\hlZ^hZ&
Y^Z h^X] c^X]i cjg YZg ;g^aaZ YZg SZ^i WZY^Zci& hdcYZgc
oZ^iadh @yai^\Zh ^b >gaZWZc YZg EVcYhX]V[i oj Zg'
`ZccZc kZgbV\( q]ca^X] l^Z Y^Z LX]Vj ^hi VjX] YZg
;Z\g^[[ YZg EVcYhX]V[i Z^cZb PVcYZa jciZgldg[Zc&
YZb Zh h^X] cVX]ojheygZc ad]ci( EVcYhX]V[i Vah ;Z'
\g^[[ ^hi cdX] hiVg` ^b ?a^Z~Zc( LZaWhi hd ]uj[^\ \Z'
WgVjX]iZ ;Z\g^[[Z l^Z ÑGVijgaVcYhX]V[iÉ jcY ÑDjaijg'
aVcYhX]V[iÉ ZgaVjWZc VaaZc[Vaah @gdWdg^Zci^Zgjc\( AVi

(%) DLQJ] ]WM 3NPZROO MNZ =JWM[LQJO\ RV HJWMNU YZg ;Z\g^[[ ÑBcYjhig^ZaVcYhX]V[iÉ lZc^\hiZch cdX]
Z^cZ \Zl^hhZ x`dad\^hX]Z ;ZgZX]i^\jc\& hd kZgau~i Y^Z
Pdgi`dbW^cVi^dc ÑIVgiZ^ZcaVcYhX]V[iÉ o( ;( kdaa YZc
gZVaZc ;Zoj\ ojb gujba^X]'\Zde]nh^hX]ZcP^g`jc\h'
\Z[y\Z( OZghiucYa^X] l^gY YVh PZX]hZac jcY :jhZ^c'
VcYZg[a^Z~Zc YZh EVcYhX]V[ihWZ\g^[[Zh& lZcc bVc
hZ^cZ hegVX]\ZhX]^X]ia^X]Z >cil^X`ajc\ `Zcci( ÑSjg
SZ^i DVgah YZh @gd~Zc ljgYZ [yg YVh aViZ^c^hX]Z Pdgi
8gZ\̂ d6 ZghibVah YZg ;Z\g^[[8aVcihXV[6 \ZWgVjX]i& ldWZ^
h^X] 8hXV[6 lZ^iZg\ZW^aYZi ]Vi ^c YVh Zc\a^hX]Z 8h]VeZ6
jcY YVh YZjihX]Z 8hX]V[[Zc64 FVc ]Vi ^b EVcY \Z'
\ZhX]V[[Zc& \Z[dgbiÉ #A:;>K +311& L( ++/$( ;^h oj
;Z\^cc YZh +3( CV]g]jcYZgih kZghiVcY bVc jciZg
ÑEVcYhX]V[iÉ c^X]i Z^cZc YjgX] Z^c WZhdcYZgZh @Z'
[y\Z \Z`ZccoZ^X]cZiZc MZ^a YZg >gYdWZg[auX]Z& hdc'
YZgc Y^Z ;Zkxa`Zgjc\ Z^cZh WZhi^bbiZc @ZW^ZiZh& Y^Z
h^X] cVX] EVcYhiucYZc \a^ZYZgiZ #k\a( A:G=;N<A
=>K ;:R>KBL<A>G @>L<AB<AM>& L( /+/$( GdX]
^b ZghiZc =g^iiZa YZh kZg\Vc\ZcZc CV]g]jcYZgih ljgYZ
YZg :bihVgoi kdc ;ZgX]iZh\VYZc o(;( Vah ÑEVcYhX]V[ih'
e]nh^`jhÉ WZoZ^X]cZi( F^i YZg WZ\^ccZcYZc BcYjhig^'
Va^h^Zgjc\ WV]ciZ h^X] Z^cPVcYZa YZh ;Z\g^[[Zh ÑEVcY'
hX]V[iÉ Vc( =^Z >^c]Z^i dYZg YVh L^X]'Z^ch'[y]aZc YZh
FZchX]Zc b^i YZg GVijg WgVX]( =Zg FZchX] ljgYZ
YjgX] Y^Z A^a[Z YZg Vc\ZlVcYiZc GVijgl^hhZchX]V[i
ojb Ñ@Z\ZcyWZgÉ& ojb ;Z]ZgghX]Zg YZg GVijg( L^Z
ljgYZ ^]b gujba^X] \Z\a^ZYZgi& ^bbZg hiug`Zg YjgX]'
[dghX]i jcY WZhX]g^ZWZc& ^c cZjZg PZ^hZ kZg[y\WVg(
Bc YZb FV~Z& l^Z h^X] ^b EVj[ YZg SZ^i cZjZ GVijg'
l^hhZchX]V[ihY^ho^ea^cZc YZg EVcYhX]V[i ojlVcYiZc&
ljgYZ ^]g hZbVci^hX]Zh ÑNb[ZaYÉ kZgWgZ^iZgi( =Zji'
a^X] ^hi YVWZ^ Z^cZ MZcYZco oj Zg`ZccZc4 :jh\Z]ZcY
kdc :aZmVcYZg k( ANF;HE=MáL LX]Vj YZh ÑMdiVa'
X]VgV`iZgh Z^cZh >gYVjhhX]c^iiZhÉ kZgZc\iZ bVc oZ^i'
lZ^hZ Y^Z Hei^` jcY WZkdgoj\iZ Z^cZ gZ^c \Zde]nh^hX]Z
;ZigVX]ijc\ b^i hiVg`Zg AZgVjhVgWZ^ijc\ YZg =ZiV^ah(
GZjZgY^c\h ' hZ^i YZg kdc <Vga MKHEE #+3-3$ \Zegu\iZ
;Z\g^[[YZg ÑEVcYhX]V[ihx`dad\^ZÉ hiug`Zg ^c Y^Z cVijg'
l^hhZchX]V[ia^X]Z ;ZigVX]ijc\hlZ^hZ Z^cojYg^c\Zc
WZ\^cci ' WZby]i bVc h^X] l^ZYZg bZ]g jb Z^cZ
\Vco]Z^ia^X]Z EVcYhX]V[ihhX]Vj( =^Z kdc ;H;>D)
L<AFBMAsL>G #+3.3$ [dgbja^ZgiZ jcY kdc ?H<A'
E>K)A:ND> #+302& L( ,,3$ Zg\ucoiZ =Z[^c^i^dc au~i
YZc Nc^kZghVaX]VgV`iZg YZg EVcYhX]V[i Vj[h cZjZ
YZjia^X] lZgYZc4

Ñ=^Z \Zd\gVe]^hX]Z EVcYhX]V[i ^hi Z^c >gYgVjb b^i hZ^cZg Y^c\'
a^X]Zc >g[yaajc\& b^i Z^cZb WZhi^bbiZc Dgu[iZhnhiZb ^ccZg]VaW
Z^cZh WZhi^bbiZc KVjb\Z[y\Zh& ^c hZ^cZb h^cca^X] lV]gcZ]b'
WVgZc Bc]Vai Z^cZb bZ]g dYZg lZc^\Zg hiVg` Vjh\Zegu\iZc _V]gZh4
oZ^ia^X]Zc PZX]hZa jciZgldg[Zc& VW\Z\gZcoi Vjh YZb PZhZc YZg
EVcYhX]V[i ]ZgVjh& Y(]( cVX] ^]gZg YjgX] YVh x`dad\^hX]Z jcY
x`dcdb^hX]'`jaijgZaaZ Dgu[iZhe^Za WZY^c\iZc @ZhiVai5 h^Z \Z]i ^c
^]gZc YZgVgi \Z\ZWZcZc @gZcoZc ^c EVcYhX]V[iZc VcYZgZgPZhZchVgi
yWZg( B]gZ @Z[y\ZiZ^aZ ' kdc [dgbVaZg HgYcjc\ jcY bZ^hi ineZc]V[i
Zcil^X`Zai lZgYZc YjgX] Y^Z EVcYhX]V[ihZaZbZciZ Vj[\ZWVji&
YjgX] ^]gZ Vcdg\Vc^hX]Zc Wol( VW^di^hX]Zc #HWZg[auX]Zc[dgbZc&
NciZg\gjcY& ;xYZc& Da^bV& @ZluhhZg$& dg\Vc^hX]Zc Wol( k^iVaZc
DdbedcZciZc #I[aVcoZc& M^ZgZ& YZg FZchX] Vah e]nh^hX]Z LdcYZg'
]Z^i$ jcY YjgX] Y^Z @Z^hiWZhi^bbi]Z^i YZh FZchX]Zc Wol( YZg
bZchX]a^X]Zc @gjeeZc& Y^Z h^X] ^c P^gihX]V[i& OZg`Z]g& L^ZYajc\&
eda^i^hX]'hdo^Va jcY gZa^\^xh Vjhegu\i(É

CZYZg& YZg IgdWaZbZ jcY ?gV\ZhiZaajc\Zc YZg EVcY'
hX]V[i l^hhZchX]V[ia^X] WZVgWZ^iZi& Zc\i Y^Z ;Z\g^[[h'
WgZ^iZ YVYjgX] Z^c& YV~ Zg h^X] :gWZ^ihhX]lZgejc`iZ
hZioi( :jX] [yg Y^Z NciZghjX]jc\ YZg ÑaVcYhX]V[i'
a^X]Zc >^\ZcVgiÉ ^hi Z^cZ YZgVgi^\Z ;Z\g^[[hZ^chX]guc'
`jc\ cxi^\( =dX] WaZ^Wi h^Z Vah Z^c ?VX]WZ^igV\ YZg
EVcYhX]V[ih' jcY EVcYZhe[aZ\Z cdilZcY^\ZglZ^hZ
VjX] YZg x`dad\^hX]Zc @Vco]Z^ihi]Zdg^Z kZge[a^X]iZi
#k\a( A:;>K +311& L( ++/$(

+$ ÑZ^c PVaY kdc hiucY^\Zg ZcihZioa^X]Zg DuaiZ (
,$ ÑlyhiZ >^chVb`Z^i& Y^Z lZc^\ [gy]Zg YZg IaVio l^aYZg M^ZgZ jcY

Pd]cdgi l^aYZg =gVX]Zc \ZlZhZc lVgÉ #sWZghZio& Y( OZg[($

-



GZWZc YZg Ig^bugWZigVX]ijc\& Y^Z EVcYhX]V[i Vah
EZWZchgVjb kZgigVji bVX]i jcY Y^Z yWZg CV]giVj'
hZcYZ ]^clZ\ ^c YZg ;Zo^Z]jc\ EVcYhX]V[i'FZchX]
Ydb^c^ZgiZ& ]Vi Y^Z LZ`jcYugWZigVX]ijc\ #^ciZaaZ`i'
WZidci$ Y^Z Zg\ucoZcYZ :j[\VWZ& YjgX] :cVanhZ l^Z
LnhiZbYZc`Zc YVh ;Zlj~ihZ^c oj lZ^iZc( PZcc bVc
YVh >cihiZ]Zc jcY PZgYZc kdc EVcYhX]V[iZc ^b
A^cWa^X` Vj[ YZgZc >^\ZcVgi oj WZigVX]iZc \ZYZc`i&
^hi Zh cdilZcY^\& YV~ bVc cZWZc ^]gZb ZaZbZciVgZc
:j[WVj WZhdcYZgh ^]gZc r`dhnhiZb'<]VgV`iZg ^c Y^Z
sWZgaZ\jc\ Z^cWZo^Z]i( r`dhnhiZbZ WZhiZ]Zc Vjh
DdbedcZciZc l^Z I[aVcoZc #IgdYjoZciZc$& M^ZgZc
#DdchjbZciZc$ jcY F^`gdWZc #KZYjoZciZc$( =^Z :gi
jcY PZ^hZ& l^Z Y^ZhZ ;ZhiVcYiZ^aZ WZhX]V[[Zc h^cY
jcY SjhVbbZcl^g`Zc& bVX]i h^Z ojb LnhiZb dYZg
@Z[y\Z& lVh h^Z bZ]g hZ^c au~i Vah Z^cZ Wad~Z :c'
hVbbajc\( L^Z hiZ]Zc jciZgZ^cVcYZg ^c hid[[a^X]Zg&
ZcZg\Zi^hX]Zg jcY ^c[dgbVi^kZg PZX]hZal^g`jc\ #k\a(
A:;>K +311& L( ++0$(

F^i]^c ^hi Zh Z^c DZccoZ^X]Zc kdc r`dhnhiZbZc& YV~
h^Z Z^cZc \Vco WZhi^bbiZc AVjh]Vai WZh^ioZc( =jgX]
Y^Z I]didhnci]ZhZ l^gY ^c YZc \gycZc I[aVcoZciZ^aZc
Y^Z Z^c\ZhigV]aiZ LdccZcZcZg\^Z ^c ZcZg\^ZgZ^X]Z
X]Zb^hX]Z OZgW^cYjc\Zc& YZgZc ;VjhiZ^cZ YZc Vcdg'
\Vc^hX]Zc ;ZgZ^X]Zc YZh ;dYZch jcY YZg Ej[i Zci'
hiVbbZc& [Zhi\ZaZ\i jcY hdb^i ;^dbVhhZ ZgoZj\i& Y^Z
Z^cZg KZ^]Z kdc ]x]ZgZc Hg\Vc^hbZc ojg GV]gjc\
Y^Zci( Pu]gZcY eaVcoZc' jcY [aZ^hX][gZhhZcYZ M^ZgZ
jcY kdc =Zig^ijh #idiZb I[aVcoZcbViZg^Va$ aZWZcYZ
F^`gddg\Vc^hbZc #KZYjoZciZc$ i^Zg^hX]Zg :gi ;^d'
bVhhZ VWWVjZc jcY b^cZgVa^h^ZgZc& egdYjo^ZgZc
l^ZYZgjb VcYZgZ I[aVcoZc Vjh Y^ZhZc :WWVjegd'
Yj`iZc b^i A^a[Z YZg LdccZcZcZg\^Z ZgcZji EZWZc&
YVh VahWVaY Vj[\ZcdbbZc l^gY kdc DdchjbZciZc&
Y^Z hZaWhi l^ZYZg `dchjb^Zgi lZgYZc jhl(( =^Z JjVa^'
iui YZh egdYjo^ZgiZc EZWZch ^cYZh ucYZgi h^X] YVWZ^(
>h kZg[Z^cZgi h^X] jcY l^gY VgiZcgZ^X]Zg& l^gY cVX]
VaaZc LZ^iZc ]^c kZgcZioi& hd YV~ YZg DgZ^haVj[ kdc
Lid[[Zc jcY YZg =jgX]hVio kdc >cZg\^Z c^X]i Z^cZb
DVgjhhZaa& hdcYZgc Z]Zg Z^cZb ;Vjb jcY hZ^cZg MZc'
YZco \aZ^X]i& h^X] hZaWhi bZ]g jcY bZ]g oj kZguhiZac&
jb EZWZc ^c ]xX]hiZg =^[[ZgZco^Zgjc\ oj Zgbx\'
a^X]Zc( =Vh ;ZhdcYZgZ Vc Y^ZhZc EZWZchegdoZhhZc
^hi& YV~ h^Z ' lVh hZaWhi Y^Z Vjh\Z`ay\ZaihiZcFVhX]^cZc
YZh FZchX]Zc c^X]i kZgbx\Zc ' YZb BB( AVjeihVio
YZg M]ZgbdYncVb^` Z^c LnhiZb Zci\Z\ZchiZaaZc&
YjgX] YVh h^Z YVh >cigde^Z\ZhZio& Y^Z OZg`Z]gjc\ kdc
HgYcjc\ ^c <]Vdh jcY YZc DuaiZidY hX]Z^cWVg yWZg'
a^hiZc( NciZg heVghVbhiZb OZgWgVjX] kdc >cZg\^Z jcY
FViZg^Z #DVh`VYZchnhiZb& KZXnXa^c\$ WVjZc h^Z HgY'
cjc\Zc jckdghiZaaWVgZc :jhbV~Zh Vj[jcY kZgbx\Zc
Z^c\ZhigV]aiZ >cZg\^ZbZc\Zc yWZg CV]gb^aa^dcZc YZb
>cigde^Z\ZhX]Z]Zc egV`i^hX] oj Zcio^Z]Zc #k\a(
FHKHPBMS& o^i( cVX] KB>=E +31,& L( +,$( Ldb^i
]VWZc h^Z YZg >gYg^cYZ Z^c LeVgkZgbx\Zc kdc ZmigV'
iZggZhig^hX]Zg >cZg\^Z kZgbVX]i( NciZg Gjiojc\
Y^ZhZg Ñ>cZg\^Z`dchZgkZcÉ& o(;( Dd]aZ jcY >gYxa `Vcc
YZg FZchX] Vc Y^ZhZc LnhiZbZc lZ^iZgWVjZc jcY
cZjZ HgYcjc\h\gx~Zc ]^coj[y\Zc dYZg YVh @Z\ZciZ^a
WZl^g`Zc( GZ]bZc l^g Vah ;Z^he^Za YZc >^c[Vaa kdc
LdccZchigV]ajc\ Vj[ Z^cZc ?ZahWadX` ^g\ZcYld ^b
AdX]\ZW^g\Z4 ig^[[i h^Z Vj[ cVX`iZc ?Zah& hd l^gY h^Z
^]c ZilVh ZglugbZc jcY YjgX] YVh i]Zgb^hX]Z @Z'
[uaaZ LeVccjc\Zc ]Zgkdggj[Zc& Y^Z hZ^cZ OZgl^iiZgjc\
WZhX]aZjc^\Zc( L^Z l^gY h^X] hX]a^Z~a^X] ' `Vjb \Z'
cjioi ' Vah KyX`higV]ajc\ l^ZYZg ^c :ibdhe]ugZ jcY
PZaigVjb kZga^ZgZc( =^ZhZaWZ LigV]ajc\hZcZg\^Z `Vcc
VWZg VjX] Vj[ Z^cZc b^i ?aZX]iZc& IdahiZge[aVcoZc&
EVihX]Zc\ZWyhX] dYZg S^gWZclVaY yWZglVX]hZcZc
?ZahZc igZ[[Zc& Ydgi e]didhnci]Zi^hX]Z Lid[[egdYj`'

(%*% =JWM[LQJO\ JU[ cTX[a[\NV i^dc WZl^g`Zc jcY hdb^i ^c Z^cZ iZbedgugZ Ñ>cZg\^Z'
[VaaZÉ \Z]Zc( =^Z hdccZcWygi^\Z >cZg\^Z l^gY cjc ^c
`aZ^cZc Gjiojc\h`Vh`VYZc kZglZgiZi( :jh YZc gZaVi^k
eg^b^i^kZc Bc^i^VahiVY^Zc Z^cZh r`dhnhiZbh& ZilV YZg
;Zh^ZYajc\ Z^cZh ?ZahhX]jii`Z\Zah& `Vcc h^X] Z^cZ
Lj`oZhh^dc e[aVcoa^X]'i^Zg^hX]Zc EZWZch Zcil^X`Zac(
=^Z GVijg au~i h^X] SZ^i [yg Y^Z :ceVhhjc\ kdc I[aVcoZ
jcY M^Zg( GZio' jcY `gZ^h[xgb^\Z Gu]ghid[[' jcY
>cZg\^Zauj[Z h^cY DZccoZ^X]Zc Z^cZg ojcZ]bZcYZc
KZ^[Z jcY LiVW^a^iui YZh LnhiZbh( >migZbZ Da^bVZ^c'
[ayhhZ l^Z LiVg`gZ\Zc& LiygbZ& DuaiZ lZgYZc YjgX] Y^Z
W^dad\^hX]Z ÑIj[[ZgodcZÉ ^c ^]gZg WgVX]^VaZc& Zcigd'
e^Z'[xgYZgcYZc P^g`jc\ \Zb^cYZgi4 PVhhZg l^gY [Zhi'
\Z]VaiZc& @ZhiZ^c lZc^\Zg iValugih kZg[gVX]iZi& ;dYZc
l^gY \ZW^aYZi jcY lZc^\Zg aZ^X]i Vjh\ZlVhX]Zc( LX]g^ii
[yg LX]g^ii Zg]ZWi h^X] YVh EZWZc YjgX] =^[[ZgZc'
o^Zgjc\ jcY [uc\i Vc& h^X] Z^cZghZ^ih ^c YZg :ibd'
he]ugZ& VcYZgZghZ^ih ^c YZg;dYZc' jcY @ZhiZ^chhe]ugZ
oj hX]^X]iZc( >h WZ\^cci YZg DVbe[ jb LiVcYgVjb&
E^X]i& PVhhZg jcY Gu]ghid[[Z( r`dad\^hX]Z G^hX]Zc
lZgYZc \ZhX]V[[Zc jcY YjgX] ZcihegZX]ZcY Vc\Z'
eV~iZ Hg\Vc^hbZc \Zcjioi4 Ld ]Vi ZilV Y^Z I^dc^Zg'
[adgV YZh AdX]\ZW^g\Zh olVg \Zcy\ZcY KVjb jcY
E^X]i& h^Z `Vcc h^X] ]dg^odciVa ^c YZg IdahiZgljX]h'
[dgb Vj[ ^]gZb LiVcYeaVio WgZ^i bVX]Zc& YV[yg bj~
h^Z h^X] b^i Z^cZb F^c^bjb Vc PugbZhjbbZ jcY
Gu]ghid[[Zc WZ\cy\Zc jcY YVWZ^ ZmigZbZc MZbeZgV'
ijgZc& Lijgb& LijgolVhhZg& :jhigdX`cjc\ jcY LX]cZZ'
aVhi hiVcY]VaiZc( CZ \ychi^\Zg Gu]ghid[[' jcY Da^bV'
kZg]uaic^hhZ& YZhid aZ^X]iZg `dbbi ;VjbljX]h Vj[&
YZhid ]x]Zg lVX]hZc Y^Z ;ujbZ YZb E^X]i Zci\Z\Zc(
=jgX] ]x]Zcbu~^\Z LiV[[Zajc\ YZg OZ\ZiVi^dchYZX`Z
^c Fddh'& DgVji'& LigVjX]' jcY ;VjbhX]^X]i kZghjX]i
YVh I[aVcoZcaZWZc ^c k^Za[uai^\Zg ?dgb bx\a^X]hi jb'
[VhhZcY YVh Gu]ghid[[' jcY >cZg\^ZVc\ZWdi oj cyioZc(
Sjg gujba^X]Zc LX]^X]ijc\ ig^ii Y^Z oZ^ia^X]Z( ?gy]'
_V]gh' jcY AZgWhiWay]Zg& hVegde]ni^hX] aZWZcYZ I^aoZ
h^cY SZ^X]Zc Z^cZg Vj~ZgdgYZcia^X]Zc EZWZchx`d'
cdb^Z(
=Zg PVaY& bZ]ghij[^\& kdc ]d]Zg =^kZgh^iui Vc e[aVco'
a^X]' i^Zg^hX]Zc :giZc& ^c YZg SZ^i \ZgZ^[i& `Vcc bZ^hi
Vah BcWZ\g^[[ Z^cZg HgYcjc\ ^b L^ccZ YZg @ZcZh^h jcY
Z^cZh YncVb^hX]Zc @aZ^X]\Zl^X]iZh Vc\ZhZ]Zc lZg'
YZc(
r`dad\^hX]Z LnhiZbZ lZgYZc VjX] YZ[^c^Zgi Vah >cZg'
\^ZkZgVgWZ^ijc\hZ^c]Z^iZc5 h^Z h^cY ^c jchZgZc ;gZ^iZc
bZ^hi higV]aZcZcZg\Zi^hX] a^b^i^Zgi& ^c lugbZgZc
Da^bViZc Z]Zg YjgX] Y^Z OZg[y\WVg`Z^i kdc PVhhZg
jcY Gu]ghid[[Zc( r`dhnhiZbZ WZh^ioZc Z^cZ VW\gZco'
WVgZ Hg\Vc^hVi^dc& oZ^ia^X]Z ;ZhiucY^\`Z^i jcY Z^cZ
Vjh\Zegu\iZ EZWZchhigViZ\^Z( F^i A^a[Z YZg ^c kZg'
hX]lZcYZg^hX]Zg ?yaaZ ^c CV]gb^aa^dcZc \ZlVX]hZcZc
\ZcZi^hX]Zc Bc[dgbVi^dc l^gY kZghjX]i #YjgX] Vjh\Z'
`ay\ZaiZ hnbW^di^hX]Z OZgcZiojc\$& Y^Z Lid[[`gZ^h'
auj[Z jcY >cZg\^Z[ayhhZ Vj[ oV]agZ^X]Z r`dhnhiZb'
IVgicZg oj kZgiZyZc( ?gZ^a^X] lZgYZc YVYjgX] Y^Z
Ñ;^hhZcÉ jcY oj\ZiZ^aiZc >cZg\^ZfjVciZc [yg Y^Z
hnhiZbkZgWjcYZcZc EZWZlZhZc ZcihegZX]ZcY `aZ^c(
LZaWhi yWZg YVh EZWZc ]^cVjh gZ^X]i Y^ZhZ higViZ\^hX]Z
Ldg\Z( >^c oZ^ia^X]'gujba^X]Zg Ij[[Zg kdc idiZb dg'
\Vc^hX]Zb FViZg^Va hdaa Zh l^Z Z^c ÑLeVg`dcidÉ kdg YZg
NcW^aa YZg SZ^iauj[Z h^X]Zgc #k\a( H=NF+303& L( ,0, [[(
jcY K>B<AE> Zi Va( +31/& L( -.$(
:b Nb`^eeZc kdc LnhiZbZc hX]Z^ci ojcuX]hi c^Z'
bVcY ^ciZgZhh^Zgi oj hZ^c( LiVW^a^iui \^ai \ZbZ^c]^c
Vah ZghigZWZchlZgiZh S^Za [yg @ZhjcY]Z^i& l^Z [yg
Pu]gjc\Zc jcY eda^i^hX]Zh EZWZc #k\a( A:;>K
+31+ V& L( ,,$(
=^Z ?jc`i^dchlZ^hZc Z^cZh r`dhnhiZbh h^cY WZ'
hi^bbiZc \Zd\gVe]^hX]Zc @gjcYWZY^c\jc\Zc jcY
YZgZc Gu]ghid[[`gZ^haVj[ jcY >cZg\^Z[aj~ Vc\ZeV~i(
L^Z jciZga^Z\Zc& b^i :jhcV]bZ cjg hZ]g lZc^\Zg ;Z'

.



gZ^X]Z YZg >gYdWZg[auX]Z& YZg bZchX]a^X]Zc Gjiojc\
^c ?dgb kdc >cicV]bZ dYZg A^coj[y\jc\ kdc Lid['
[Zc jcY >cZg\^Zc( =Zg FZchX] ^hi hX]a^Z~a^X] ^c hZ^cZg
EZ^Wa^X]`Z^i hZaWhi YZg ;^dhe]ugZ oj\Z]xg^\ jcY [da\'
a^X] c^X]i ÑZd ^ehdÉ Z^c ?gZbY`xgeZg ^c hZ^cZg ;Z'
o^Z]jc\ oj r`dhnhiZbZc( A^ch^X]ia^X] Y^ZhZg r`d'
hnhiZbWZigVX]ijc\ \Z]xgi Zh ojg WZbZg`ZchlZgiZc
>^\ZcVgi \ZgVYZ YZg ;ZgX]iZh\VYZcZg EVcYhX]V[i '
WZY^c\i YjgX] Y^Z Vj~ZgdgYZcia^X]Z KZa^Z[YncVb^`
YV~ h^X] ^c ^]g aVj[ZcY cViyga^X]Z :chVioejc`iZ [yg
Y^Z qcYZgjc\ kdc r`dhnhiZbZc Zg\ZWZc4 LZ^ Zh YjgX]
Y^Z `a^bVi^hX]'Vci]gded\Zc WZY^c\iZ LX]lVc`jc\ YZg
PVaY\gZcoZ ^c[da\Z :ab' jcY ?dghil^gihX]V[i dYZg
YjgX] Y^Z LX]jiikZg[gVX]ijc\ Z^cZh ;VX]Zh #o(;( Y^Z
YZh >^h\gVWZch WZ^ Li( ;Vgi]dadbu$( >h Zg[da\i Z^cZ
^ciZch^kZ =jgX]b^hX]jc\ kdc gZ^[Zc jcY ^c^i^VaZc
LiVY^Zc kdc r`dhnhiZbZc Vj[ VaaZc >WZcZc jcY
Ax]Zc( =Vh ;ZgX]iZh\VYZcZg EVcY ^hi YV]Zg cdX]lZ^i
bZ]g Ñ^c hiVij cVhXZcY^É WZ\g^[[Zc Vah VcYZgZ EVcY'
hX]V[iZc kdc Vjh\Z\a^X]ZcZb& hVc[iZb KZa^Z[( Ld `Vcc

Ü YVh \ZhVbiZ dWZghiZ LidX`lZg`& Y^Z IaViZVj]dX]aV\Z
b^i YZc buX]i^\Zc ?ZahZg]ZWjc\Zc& Vah x`dad\^hX]Zh
I^dc^Zg' jcY ;gyX`Zc`de[hnhiZb Vj[\Z[V~i lZgYZc(
HgYcjc\ YZh EZWZcY^\Zc hiZ]i ]^Zg ^c H[[Zch^kZ jcY
=Z[Zch^kZ ojg hiug`Zg X]Vdi^hX]Zc GZ^\jc\ YZh :c'
dg\Vc^hX]Zc( =^Z ?Z^c]Z^iZc& Y^Z ]^Zg YVh e[aVcoa^X]'
i^Zg^hX]Z EZWZc ^c YZg:ceVhhjc\ Vc ZmigZbZ NblZai'
WZY^c\jc\Zc oZ^\i& cxi^\Zc i^Z[Zc KZheZ`i kdg YZg
>kdaji^dc YZg Hg\Vc^hbZc VW( PVh VaaZ^c ^c Z^cZg
?ZahheVaiZc'& LX]cZZiuaX]Zc' dYZg LX]jii\ZhZaahX]V[i
Vc \ZcZi^hX]Zg =ZiZgb^cVi^dc dYZg Bc[dgbVi^dc
hiZX`i& ^hi Z^c `Vjb kdghiZaaWVgZh HgYcjc\hbV~(

(%+ =JWM[LQJO\URLQN 6RPNWJZ\ $ HN[NW ]WM5NORWR\RXW

=Vh YZjihX]Z Pdgi Ñ>^\ZcVgiÉ [^cYZi ^c WZhdcYZgZc
DjaijghegVX]Zc oV]agZ^X]Z h^cc]V[i'ZcihegZX]ZcYZ
@Z\ZchiyX`Z( >h WZh^ioi hZbVci^hX]Z q]ca^X]`Z^i b^i
ÑBcY^k^YjVa^iuiÉ& ÑIVgi^`jaVg^iuiÉ& ÑIZghdcVa^iuiÉ& Ñ<]V'
gV`iZg^hi^`É& ^hi VjX] kZglVcYi b^i ÑHg^\^cVa^iuiÉ&
ÑBYZci^iuiÉ( >^\ZcVgi WZYZjiZi Ñ@ZhiVaiÉ& ÑLd'hZ^cÉ&
ÑNckZglZX]hZaWVg`Z^iÉ& jciZghX]Z^YZi =^c\Z h^X] \aZ^'
X]ZcYZg :gi( F^i YZg A^coj[y\jc\ Z^cZh >^\ZchX]V[ih'
ldgiZh l^gY YVh ;ZhdcYZgZ YZg >^\ZcVgi cu]Zg N b '

g^hhZc& l^gY Vc\Z\ZWZc& dW h^Z YZb& YZg ^]g WZ\Z\cZi&
hjW_Z`i^k a^ZWZchlZgi dYZg jcVc\ZcZ]b ZghX]Z^ci(
:ah gZ^cZh LjWhiVci^k \ZWgVjX]i& \gZcoi h^X] >^\ZcVgi
YZjia^X] kdc NcVgi& :WVgi& ?gZbYVgi jcY @aZ^X]Vgi VW(
>^\ZcVgi hX]Z^ci WZ\g^[[a^X] PZgi ^c h^X] hZaWhi oj
kZg`xgeZgc( Bc OZgW^cYjc\ b^i gVjbWZYZjihVbZc
@ZhZioZc l^gY >^\ZcVgi bZ]g[VX] Vah \ZhZioa^X] \Z'
hX]yioiZh @ji \ZcVcci( =Vh ;VnZg^hX]Z EVcYZh'
eaVcjc\h\ZhZio :gi( +,& :Wh( +, hX]gZ^Wi ^c Y^ZhZb
SjhVbbZc]Vc\4
Ñ@ZW^ZiZ kdc WZhdcYZgZg LX]xc]Z^i dYZg >^\ZcVgi jcY GVijgYZc`'
bVaZ h^cY bx\a^X]hi jcWZgy]gi oj Zg]VaiZc jcY oj hX]yioZcÉ( =Vh
;VnZg^hX]Z GVijghX]jio\ZhZio [y]gi ^c hZ^cZb :gi( +& YZg h^X] b^i
Ñ@gjcYhuioZcÉ hdl^Z ÑS^ZaZc jcY :j[\VWZcÉ WZ[V~i& j(V( Vc4 ÑGVijg
jcY EVcYhX]V[i h^cY ^c ^]gZb EZ^hijc\hkZgbx\Zc oj Zg]VaiZc(
L^Z h^cY ^chWZhdcYZgZ kdg >^c\g^[[Zc oj WZlV]gZc& Y^Z h^Z d]cZ
l^X]i^\Zc @gjcY ^c ^]gZb P^g`jc\h\Z[y\Z& ^]gZg >^\ZcVgi jcY
LX]xc]Z^i \Z[u]gYZc dYZg WZZ^ciguX]i^\Zc `xccZc(É

SlZ^[Zah[gZ^ l^gY Vahd YZg aVcYhX]V[ia^X]Zc >^\ZcVgi
cZWZc YZg LX]xc]Z^i Z^c WZhdcYZgZg PZgi oj\ZW^aa^\i(
>h [Z]ai ^cYZh lZ^i\Z]ZcY Vc YZg =Z[^c^i^dc YZhhZc&
lVh Y^ZhZg ;Z\g^[[ WZ^c]VaiZi( PVh PjcYZg& lZcc Zg
Vah KZX]ih\ji [V`i^hX] jcZ^c`aV\WVg jcY YZb WZ'
a^ZW^\Zc AZgjbYZjiZac Myg jcY Mdg \Zx[[cZi ^hi(
>^\ZcVgi Vah gujba^X]Z PZgi`ViZ\dg^Z hX]Z^ci cjc ^c
YZb FV~Z ^c YZc OdgYZg\gjcY oj gyX`Zc& ^c YZb h^Z
VWc^bbi jcY YjgX] @aZ^X]Vgi jcY NcVgi ZghZioi l^gY(
Bb [da\ZcYZc l^gY YZh]VaW YZg OZghjX] \ZbVX]i&
aVcYhX]V[ia^X]Z >^\ZcVgi cu]Zg oj kZgYZjia^X]Zc(
=Vh `jaijgZaaZ LX]V[[Zc YZh FZchX]Zc ^c YZg jg'

hegyc\a^X]Zc ;ZYZjijc\ kdc ÑWZWVjZc& e[aZ\Zc& eaVc'
oZcÉ ^hi Vj[h Zc\hiZ b^i YZg >^\ZcVgi jcY @ZhiVai'
lZgYjc\ Z^cZg EVcYhX]V[i kZgWjcYZc( CZ cVX] ?dgb'
kdg\VWZ ^hi Y^ZhZg ;Z^igV\ \gx~Zg dYZg \Zg^c\Zg Vcoj'
hZioZc(
GVX] A>K=>K ^hi Y^Z EVcYhX]V[i YVh \gd~Z @Z\Zc'
yWZg YZh FZchX]Zc& YdX] Ñh^Z ol^c\i c^X]i& hdcYZgc
h^Z cZ^\ZiÉ( ;Z^ A>@>E ^hi Zh YVh Y^VaZ`i^hX]Z Le^Za
YZg ?gV\Z YZg GVijg Vc YZc FZchX]Zc jcY YZhhZc
:cildgi Vc h^Z jcY jb\Z`Z]gi #L<APBG= +30.&
L( 1,$(
?yg MHRG;>> ^hi Ñ<]VaaZc\Z VcY KZhedchZÉ Vahd
ÑAZgVjh[dgYZgjc\ jcY :cildgiÉ kdc ZcihX]Z^YZcYZg
;ZYZjijc\ [yg Y^Z EVcYhX]V[ih'FZchX]]Z^ih\ZhX]^X]'
iZ( ÑAZgVjh[dgYZgjc\É ZcihiZ]i YjgX] Y^Z jckZg[y\'
WVgZc Dgu[iZ YZg GVijg& VWZg VjX] Vjid`ViVani^hX]
YjgX] YVh bZchX]a^X]Z P^g`Zc ^c KVjb jcY SZ^i& YVh
h^X] ^c jcY b^i YZg ojg EVcYhX]V[i \ZldgYZcZc GVijg
ZgZ^\cZi( ÑCZYZh LiyX` >gYZ& Vj[ YZb FZchX]Zc aZWZc
dYZg aZWiZc& Zci]uai Y^Z kdc FZchX]Zc \Z\ZWZcZc
:cildgiZc Vj[ Y^Z ?gV\Zc YZg GVijg( Pd Y^ZhZ :ci'
ldgiZc \yai^\ h^cY& Yd`jbZci^ZgZc h^Z Z^cZ Djaijg(
CZYZ DjaijgaVcYhX]V[i ^hi Z^cZ Ddbedh^i^dc Vjh GVijg
jcY HW_Z`i^kVi^dcZc YZh @Z^hiZhÉ #L<APBG=& +30.&
L( +,$(
F^i YVh ]ZgkdggV\ZcYhiZ >g\ZWc^h YZg AZgVjh[dg'
YZgjc\ ^b L^ccZ kdc Ñ:cildgiÉ ^hi Y^Z aVcYhX]V[ia^X]Z
>^\ZcVgi #k\a( MHRG;>> +31*& L( +*+'+*1$( Ñ:cildgiÉ
^hi bZ]g Vah ÑKZV`i^dcÉ( Gjg YZg FZchX] `Vcc h^Z
\ZWZc& ^cYZb Zg hZ^cZc @Z^hi jcY Y^Z ^]b Z^\ZcZ
?gZ^]Z^i WZcyioi jcY& yWZg VaaZ bZ]g dYZg lZc^\Zg
bZX]Vc^hi^hX]'YZiZgb^c^ZgiZc Odg\VWZc YZg GVijg
]^clZ\& ÑhdÉ dYZg ÑVcYZghÉ ]VcYZai( =Zg I]VhZc'
lZX]hZa ^c YZg EVcYhX]V[ih\ZcZh^h& YZg h^X] YjgX] YVh
A^cojigZiZc YZh FZchX]Zc Zg\^Wi& bVX]i Zh YZh]VaW
Zg[dgYZga^X]& YV~ cZWZc YZc x`dad\^hX]Zc :heZ`iZc
^c \gx~ZgZb:jhbV~ VjX] Zi]dad\^hX]'e]ydhde]^hX]Z
^ch Le^Za \ZWgVX]i jcY ZWZc[Vaah Vah Z^\ZcVgihWZ'
Y^c\ZcY ZgVX]iZi lZgYZc(
q]ca^X] h^Z]i VjX] L<AFBMAsL>G #+3-3& L( /1*$
Y^Z KdaaZ YZh FZchX]Zc5 Zg hX]gZ^Wi& YV~ Ñ( ^c YZg
@ZhiVaijc\ _ZYZg DjaijgaVcYhX]V[i Dgu[iZ l^g`hVb
h^cY& Y^Z Vjh YZg \ZbZ^chVbZc hZZa^hX]Zc @gjcY'
]Vaijc\É YZg _ZlZ^a^\Zc ;Zkxa`Zgjc\ ZglVX]hZc( Bgg^\
lugZ Zh ^c Y^ZhZb SjhVbbZc]Vc\& YZg EVcYhX]V[i
hZaWhi ÑIhnX]ZÉ jciZghiZaaZc oj ldaaZc( L^Z WZh^ioi
LnbWda' jcY L^cc\Z]Vai jcY :jhYgjX`hlZgi Vah
ad]cZcYZh HW_Z`i [yg ?gV\ZhiZaajc\ jcY :cVanhZ& VWZg
c^X]i ÑLZZaZÉ( =Vh AZgVjhVgWZ^iZc aVcYhX]V[ia^X]Zg
>^\ZcVgi ]Vi YZh]VaW c^X]ih b^i ÑaVcYhX]V[ia^X]Zg
LZZaZc`jcYZÉ oj ijc& hdcYZgc kZghjX]i aZY^\a^X]& Y^Z
[yg h^Z jghuX]a^X]Zc Le^ZagZ\Zac YZg ;Z\Z\cjc\
FZchX] ' GVijg YVgojhiZaaZc( =V~ Y^Zh Z^c NciZg'
[Vc\Zc ^hi& YVh cjg VchViolZ^hZ \Za^c\Zc `Vcc& a^Z\i
^c YZg GVijg YZg LVX]Z( FVc `Vcc PA>>E>K #o^i(
WZ^ >B@>G)PBGDE>K+31/& L( +1.$ cjg ojhi^bbZc&
lZcc Zg hV\i4 ÑP^g `xccZc YVkdc Vjh\Z]Zc& YV~ l^g
Zghi YVcc kZghiZ]Zc lZgYZc& l^Z Z^c[VX] YVh Nc^kZg'
hjb ^hi& lZcc l^g ojg DZccic^h \ZcdbbZc ]VWZc&
l^Z Z^\ZcVgi^\ Zh ^hi(É =^Z >^\ZcVgi ^hi YZboj[da\Z Z^c
LZ^cheg^co^e YZg WZaZWiZc PZai& YVh h^X] c^X]i WZa^ZW^\
jciZgiZ^aZc jcY Vj[ Z^cZc kdaa Z^ch^X]iWVgZc jcY hdb^i
kZg[y\WVgZc hjWhiVci^ZaaZc DZgc gZYjo^ZgZc au~i( L^Z
l^gY WZgZ^ih ^c YZg ld]a uaiZhiZc bZiVe]Zg]V[iZc
LX]^aYZgjc\ Z^cZh cVijgl^hhZchX]V[ia^X]Zc LVX]kZg'
]VaiZh& YZb VaiiZhiVbZciVg^hX]Zc ;Zg^X]i YZh ;jX]Zh
@ZcZh^h& Vc\ZhegdX]Zc( LX]dc Ydgi l^gY YZb @Z'
hX]V[[ZcZc Y^Z ?u]^\`Z^i ojZg`Vcci& h^X]_ZlZ^ah ÑcVX]
hZ^cZg :giÉ #@Zc( +&++$ oj Zci[VaiZc jcY oj Zcil^X`Zac
#k\a( VjX] =K>B>K +311& L( +/0$(
NchX]lZg au~i h^X] ÑaVcYhX]V[ia^X]Z >^\ZcVgiÉ ld]a
kdgl^Z\ZcY YZg @ZhiVaiZWZcZ ojdgYcZc( =V ^b ?VaaZ
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;ZgX]iZh\VYZch YZg ÑPZaiaVcYhX]V[i' dYZg GVi^dcVa'
eVg`X]VgV`iZgÉ ]^coj`dbbi& he^Zai VjX] Y^Z LnbWda'
>WZcZ Z^cZ ]ZgkdggV\ZcYZ KdaaZ( GVX] >B@>G)
PBGDE>K #+31/& L( 22'23$ WZgj]i @ZhiVai Vj[ HgY'
cjc\ ^c KVjb jcY SZ^i jcY YgyX`i h^X] YVhPZhZc YZh
@ZhiVaiWZ\g^[[h ^c hZ^cZg Ñ8sWZghjbbZc]V[i^\`Z^i6&
l^Z VjX] ^c hZ^cZg 8MgVchedc^Zg`Vg`Z^i6 Vjh( @ZhiVai
l^gY ^c jchZgZb =Zc`dg\Vc Vah @VcoZh gZ[aZ`i^Zgi(
@ZhiVai ^hi hdb^i VaaZh& lVh h^X] ^c jchZgZg& YZg PV]g'
cZ]bjc\ oj\uc\a^X]Zc KVjb'SZ^i'PZai kdc Z^cZg
hiVi^hi^hX] jc`dggZa^ZgiZc 8KVjhX]`ja^hhZ6 VW]ZWi(É
Bc :cWZigVX]i Vaa YZhhZc au~i h^X] cVX] :ch^X]i YZh
OZg[VhhZgh aVcYhX]V[ia^X]Z >^\ZcVgi l^Z [da\i YZ[^'
c^ZgZc4
NciZg aVcYhX]V[ia^X]Zg >^\ZcVgi l^gY Y^Z_Zc^\Z :gi jcY
PZ^hZ kZghiVcYZc& l^Z h^X] Y^Z jcWZaZWiZc jcY WZ'
aZWiZc EVcYhX]V[ih[V`idgZc [y\Zc jcY l^Z h^Z jciZg
>^c[aj~ YZh \Z^hiWZhi^bbiZc& hX]xe[Zg^hX] \ZhiVaiZc'
YZc P^g`Zch YZh FZchX]Zc ^c YZg SZ^i oj Z^cZb
>ghX]Z^cjc\h\VcoZc WZhi^bbiZg @ZhiVai \Zegu\i jcY
yWZg[dgbi ldgYZc h^cY( L^Z YZjiZi ^c ^]gZb LnbWda'
lZgi ^c YZg KZ\Za Vj[ Z^cZ he^ZaZg^hX]Z sWZgZ^chi^b'
bjc\ bZchX]a^X]Zc AVcYZach b^i YZc aVcYhX]V[i'
a^X]Zc Odg\VWZc ]^c( =V h^Z Vci]gdedbdge] Vah
LnbWda \ZhZ]Zc PZgi ^c h^X] WZ^c]VaiZi& hX]a^Z~i h^Z
_ZYdX] ^b Y^VaZ`i^hX]Zc @Z\ZchVio ]^Zgoj >g\ZWc^hhZ
Y^h]Vgbdc^hX]Zg EVcYhX]V[ih'FZchX]';Zo^Z]jc\Zc
c^X]i eg^co^e^Zaa Vjh(
GVX][da\ZcYZ \gVe]^hX]Z >gaujiZgjc\ hdaa yWZg Y^Z
gZ^c kZgWVaZ =Z[^c^i^dc ]^cVjh :j[hX]aj~ \ZWZc yWZg
Bc]Vai hdl^Z hZ^ch' jcY WZigVX]ijc\hbu~^\Z LiZaajc\
aVcYhX]V[ia^X]Zg >^\ZcVgi(

)% dKNZKURLT gKNZ MNW =JWM[LQJO\[ZJ]V 3NZLQ\N[$
PJMNWNZ =JWM

)%( 3NPZROO[TUeZ]WP $ 8NKRN\[JKPZNWb]WP
=Vh ;ZgX]iZh\VYZcZg EVcY ^hi l^Z `Vjb Z^c VcYZgZh
@ZW^Zi ;VnZgch kdc ]d]Zg aVcYhX]V[ia^X]Zg jcY \Z'
hX]^X]ia^X]Zg @ZhX]adhhZc]Z^i( >h jb[V~i ^b lZhZci'
a^X]Zc _ZcZh @ZW^Zi& YVh yWZg 2** CV]gZ [yghi'egxehi'
a^X]ZhAZgghX]V[ihlZhZclVg(EVcYhX]V[ih\Zd\gVe]^hX]
^hi Zh Z^cYZji^\ YjgX] @ZW^g\hoy\Z& IuhhZ jcY MVaoy\Z
WZhi^bbi #k\a( KB<AM>K +22/& L( ,01$( >h ^hi YVh EVcY
ol^hX]Zc YZb LiZ^cZgcZc FZZg ^b LyYZc& YZg lZhi'
a^X]Zc DVbba^c^Z YZh AV\Zc\ZW^g\Zh& YZg AdX]`VaiZg'
\gjeeZ& YZb A^ghX]W^X]aeV~ jcY YZg KZ^iZgVaeZ ^b
LyYlZhiZc& YZb LVVaVX]iVa jcY YZb EViiZc\ZW^g\Z ^b
PZhiZc& YZb AVaai]jgbeV~ jcY NciZghWZg\ hdl^Z
YZb AVhZa\ZW^g\Z ^b GdgYZc( =Zg AVaai]jgb& YZg
A^ghX]W^X]aeV~& Y^Z LX]lVgoWVX]lVX]i jcY YZg IV~'
i]jgb& YZg YZc ;ZgX]iZh\VYZcZg MVa`ZhhZa yWZg YVh
Zc\Z MVa YZg ;ZgX]iZh\VYZcZg :X]Z b^i YZb \gd~Zc
LVaoWjg\Zg ;ZX`Zc kZgW^cYZi& W^aYZc hZ^i Z] jcY _Z Y^Z
AVjeioj\Vc\hhiZaaZc YZh ;ZgX]iZh\VYZcZg EVcYZh(
=^ZhZh EVcY b^i Vjh\Zegu\iZb aVcYhX]V[ia^X] jcY
]^hidg^hX] WZY^c\iZc SjhVbbZc]Vc\ ^hi ojg >gg^X]'
ijc\ Z^cZh ;VnZg^hX]Zc :aeZceVg`h kdg\ZhZ]Zc&
YZhhZc DZgcodcZ& YVh GVijghX]jio\ZW^Zi Dxc^\hhZZ&
ojb Ñ:aeZccVi^dcVaeVg` Dxc^\hhZZÉ lZgYZc hdaa(
Nb WZ\g^[[a^X]Z SlZ^YZji^\`Z^i oj kZgbZ^YZc& hZ^
cdX] Zglu]ci& YV~ YZg EVcY`gZ^h Ñ;ZgX]iZh\VYZcZg
EVcYÉ c^X]i ^YZci^hX] eV^i YZb d(\( @ZW^Zi ^hi( Bb
Sj\Z YZg EVcY`gZ^hgZ[dgb yWZgcV]b Z^cZ \gx~ZgZ
@ZW^ZihZ^c]Z^i Y^ZhZc ld]a`a^c\ZcYZc GVbZc& jb
j(V( kdc hZ^cZb lZaiWZ`VcciZc Kj[ oj egd[^i^ZgZc(

)%) 8NXUXPRN

=^Z ;ZgX]iZh\VYZcZg :aeZc cZ]bZc ^ccZg]VaW YZh
hX]bVaZc WVnZg^hX]Zc :aeZcVciZ^ah Z^cZ LdcYZg'
hiZaajc\ Z^c jcY ]ZWZc h^X] VjX] ^c ;Zoj\ Vj[ YVh
@ZhVbiVaeZcbVhh^k YjgX] ^]gZ @ZhiVai YZjia^X] VW(
F^i YZc @ZW^g\hhixX`Zc kdc NciZghWZg\& EViiZc\Z'

W^g\Z& KZ^iZgVaeZ& AdX]`VaiZg& PViobVcc& LiZ^cZgcZb
FZZg& AV\Zc\ZW^g\Z jcY @xaa\gjeeZ igZiZc MV[Za'
\ZW^g\Z ^c >ghX]Z^cjc\& Y^Z [yg Y^Z HhiVaeZc X]V'
gV`iZg^hi^hX] h^cY( Pu]gZcY Y^Z ojb WVnZg^hX]Zc MZ^a
YZg DVa`VaeZc \Z]xg^\Zc @ZW^g\Z kdgl^Z\ZcY `Vbb'
Vgi^\ jcY `ZiiZc[xgb^\ Vjh\ZW^aYZi h^cY& gV\Zc Y^Z
;ZgX]iZh\VYZcZg :aeZc Vah oVX`Zc\Z`gxciZ MV[Za'
\ZW^g\Z Vj[( =Zg @gjcY [yg Y^ZhZ >^\ZcVgi YZg KZa^Z['
W^aYjc\ ^hi ^b heZo^ZaaZc \Zdad\^hX]Zc :j[WVj oj
hjX]Zc(
=^Z FZZgZhVWaV\Zgjc\Zc YZg NciZgZc Mg^Vh \a^ZYZgc
h^X] ^b ;ZgX]iZh\VYZcZg KVjb ^c YgZ^ hZaWhiucY^\Z
iZ`idc^hX]Z SdcZc b^i hZ]g jciZghX]^ZYa^X]Zg :jh'
egu\jc\( GVX] @:GLL)@KsG?>E=>K #+31+& L( 3$
jb[V~i Y^Z M^gda^hX]Z >^c]Z^i LyY Y^Z ;ZgZ^X]Z YZh
LiZ^cZgcZc FZZgZh& YZh PViobVcch& YZh Ad]Zc @xaa&
YZh AV\Zc\ZW^g\Zh jcY YZh ^b rhiZggZ^X]^hX]Zc a^Z'
\ZcYZc MZccZc\ZW^g\Zh( =Vh ;ZgX]iZh\VYZcZgF^iiZa'
hiyX` jb KZ^iZgVaeZ& EViiZc\ZW^g\Z jcY NciZghWZg\
^hi YZg ;ZgX]iZh\VYZcZg >^c]Z^i ojojgZX]cZc( Ldld]a
Y^Z M^gda^hX]Z l^Z Y^Z ;ZgX]iZh\VYZchX]Z ?Vo^ZhZ^c'
]Z^i h^cY \Z`ZccoZ^X]cZi YjgX] Y^Z ?aVX]bZZgVW'
aV\Zgjc\Zc YZg PZg[ZcZg LX]^X]iZc& Y^Z ^]gZc GVbZc
kdc YZb Hgi PZg[Zc ^b LVaoVX]iVa igV\Zc( =^ZhZh
@ZhiZ^c kdc hX]^Z[Zg^\Zg& bZg\Za^\Zg& hVcYhiZ^cVgi^\Zg
W^h fjVgo^i^hX]Zg ;ZhX]V[[Zc]Z^i W^aYZi Z^cZc @gjcY'
hidX` YZg ;ZgX]iZh\VYZcZg :aeZc( Pd Zh Vc Y^Z HWZg'
[auX]Z ig^ii& kZgl^iiZgi Zh oj [gjX]iWVgZc& hVc[iZc P^Z'
hZc]uc\Zc( q]ca^X] YZc PZg[ZcZg LX]^X]iZc& d[[Zc'
h^X]ia^X] VWZg ^c hiug`ZgZg Bhda^Zgjc\& `VbZc ^ccZg]VaW
YZg AVaahiuiiZg >^c]Z^i #AVaaZ^c& ;ZgX]iZh\VYZc jcY
KZ^X]Zc]Vaa5 ZWZc[Vaah ^c YZg NciZgig^Vh$ ^c [aVX]Zc
I[VccZc jcY EV\jcZc LVao' jcY @^ehVcgZ^X]Zgjc\Zc
ojhiVcYZ( >^c\ZWZiiZi ^c hVcY^\'aZ]b^\Zb& iZ^alZ^hZ
WgZXX^xhZb FViZg^Va W^aYZc h^Z YVh hd\( AVhZa\ZW^g\Z
#LVao\ZW^g\Z$( =^ZhZ @ZhiZ^chW^aYjc\ ]Vi Y^Z yWZg
CV]g]jcYZgiZ ]^clZ\ \ZcjioiZ Fx\a^X]`Z^i ojg LVao'
\Zl^ccjc\ \Z\ZWZc jcY lZhZcia^X] Y^Z @ZhX]^X`Z YZh
;ZgX]iZh\VYZcZg EVcYZh b^iWZhi^bbi(
BccZg]VaW YZg lZ^iZgZc LZY^bZciVi^dch' jcY @ZW^g\h'
W^aYjc\hkdg\uc\Z he^Zai Y^Z F^iiZaig^Vh':WaV\Zgjc\
YZg KVjbhVjYdadb^iZ Z^cZ yWZggV\ZcYZ KdaaZ( B]g
iZ^ah +*** b buX]i^\Zg :j[WVj hiZaai Y^Z AVjeibVhhZ
YZh @ZhiZ^chhdX`Zah YZg ;ZgX]iZh\VYZcZg @ZW^g\h'
hixX`Z( Odg VaaZb ^hi Y^Zh WZ^b EViiZc\ZW^g\Z& WZ^b
NciZghWZg\bVhh^k jcY WZ^ YZg KZ^iZgVaeZ YZg ?Vaa(
Pd YZg Y^X`WVc`^\ \ZaV\ZgiZ KVbhVjYdadb^i d]cZ
:WYZX`jc\ VchiZ]i& ^hi Zg lZ\Zc hZ^cZg aZ^X]iZc >gd'
Y^ZgWVg`Z^i ^c `ay[i^\Z ;Zg\[dgbZc oZgaZ\i ldgYZc(
:b Vj\ZchX]Z^ca^X]hiZc l^gY Y^Zh ^b EViiZc\ZW^g\Z
h^X]iWVg(
=^Z buX]i^\Zc& yWZg Y^Z MV[Za' jcY AdX][auX]Zc ]Zg'
VjhgV\ZcYZc AdX]\^e[Za h^cY Vjh hX]lZg kZgl^iiZg'
WVgZc =VX]hiZ^c`Va`Zc \ZW^aYZi( PViobVcc& AdX]'
`VaiZg& Ad]Zg @xaa jcY AdX]i]gdc oZ^\Zc Y^ZhZh
[Z^c`g^hiVaa^cZ& lZ^~Z DVa`\ZhiZ^c kdgl^Z\ZcY ^c
hX]gu\Zg& PZhidhi'higZ^X]ZcYZg ;Vc`jc\ jcY :j['
iygbjc\( =Vh LiZ^cZgcZ FZZg ^cYZh ljgYZ ^c hZ^cZg
@ZhVbi]Z^i ]dg^odciVa \Z]dWZc jcY YjgX] P^iiZ'
gjc\hZ^c[ayhhZ oj Z^cZg DVghiaVcYhX]V[i b^i \gd~'
Vgi^\Zc >^coZa[dgbZc #DVggZc[ZaYZg$ bdYZaa^Zgi(

Bb ;ZgZ^X] YZg AVaahiuiiZg >^c]Z^i kdb LVaoWZg\ W^h
HWZgVj& Kd~[ZaY jcY @xihX]Zc [uaai Y^Z WZ^cV]Z
b^iiZa\ZW^g\h]V[iZ E^ZWa^X]`Z^i YZg hVc[iZc P^ZhZc
jcY PVaY`jeeZc ^b @Z\ZchVio oj YZc ;ZgX]iZh'
\VYZcZg AdX]VaeZc ^ch :j\Z( A^Zg [Z]aZc Y^Z ]dX]'
\ZW^g\hW^aYZcYZc KVbhVjYdadb^iZ jcY kdg VaaZb Y^Z
=VX]hiZ^chX]^X]iZc( :j[ Y^ZhZg LdcYZg[dgb YZg
PZg[ZcZg LX]^X]iZc& YZb hVao[y]gZ]YZc AVhZa\ZW^g\Z
aV\Zgc AVaahiuiiZg =dadb^iZ jcY DVa`Z #Mg^Vh$& HWZg'
VabZg LX]^X]iZc #HWZ^_jgV$ hdl^Z Kd~[ZaY' jcY
LX]gVbWVX]hX]^X]iZc #NciZg`gZ^YZ$( OZghX]^ZYZcZ

('



sWZghX]^ZWjc\hbZX]Vc^hbZc ^b Sj\Z YZg Vae^cZc
?Vaijc\hegdoZhhZ aVhhZc ]^Zg iZ^alZ^hZ @ZhiZ^cZ YZg
AVaahiuiiZg Mg^Vh Vj[ Y^Z _yc\ZgZc DgZ^YZ[dgbVi^dcZc
Vj[aV\Zgc #E>;EBG@ +3-/& L( ++ [[$(
=^Z Z^coZacZc @ZW^g\hhixX`Z lZgYZc YjgX] MuaZg \Z'
hX]^ZYZc& Y^Z YjgX] Z^hoZ^ia^X]Z ?Zgc' dYZg Ed`Va'
\aZihX]Zg yWZg[dgbi jcY Vjh\ZlZ^iZi ljgYZc( sWZg
Y^Z ]ZjiZ cdX] l^X]i^\Z IV~kZgW^cYjc\ LX]lVgoWVX]'
lVX]i lVg DdciV`i b^i oZcigVaVae^cZc >^hhigxbZc
\Z\ZWZc( GV\Za[aj]hiZ^c ^c YZg KVbhVj WZhiZ]i iZ^a'
lZ^hZ Vjh AdgcWaZcYZ'@ZhiZ^c& YVh \aVo^Va Vjh YZg
OZcZY^\Zg\gjeeZ ]^Zg]Zg kZg[gVX]iZi ljgYZ #A>EF
+3,3& L( ,1+$( =jgX] sWZgi^Z[jc\ Z^cZg iZ`idc^hX]Zc
:WhZc`jc\ ZcihiVcY YZg Dxc^\hhZZ( LX]jiiZ^c'
hX]lZbbjc\Zc jcY ;Zg\hijgobViZg^Va igZcciZc YZc
HWZghZZ VW( =^Z PZhi'Hhi'LixgodcZ #MdggZcZg CdX]'
Mg^hX]yWZa$ ^hi cdX] Vah AdX]iVa jcY @gVWZc Zg`Zcc'
WVg( =Vh MVa YZg ;^hX]d[hl^ZhZcZg :X]Z& YZh DaVjh'
\gVWZch jcY A^ciZghZZh hdl^Z YVh;ZX`Zcjb LX]xcVj
jcY ;ZgX]iZh\VYZc WZh^ioZc Z^cZ iZ^ah buX]i^\Z Fdgu'
cZcVjh`aZ^Yjc\( KZoZciZ OZgl^iiZgjc\hkdg\uc\Z
]VWZc WZhdcYZgh ^b P^bWVX]iVa oj \ZlVai^\Zc :j['
hX]diiZgjc\Zc \Z[y]gi(
=^Z FdgucZc jcY ;VX]VcaVcYjc\Zc hiZaaZc Y^Z
AVjeih^ZYajc\h[auX]Z ^c YZc MuaZgc( =^Z oj [gjX]i'
WVgZc ;xYZc kZgl^iiZgcYZc Kd~[ZaYhX]^X]iZc& AVhZa'
\ZW^g\Z jcY AVaahiuiiZg DVa`Z jcY =dadb^iZ a^Z~Zc
^b SjhVbbZc]Vc\ b^i \ychi^\Zg KZa^Z[Vjh[dgbjc\
Y^Z gZaVi^k Y^X]iZ ;Zh^ZYajc\ YZg b^iiZa\ZW^g\hVgi^\Zc
EVcYhX]V[i ol^hX]Zc FVg`i LX]ZaaZcWZg\& =ygbWZg\&
HWZgVj jcY LVaoWZg\ oj jcY ZgaVjWiZc ]^Zg Z^cZc
Z^c^\ZgbV~Zc ZgigV\gZ^X]Zc :X`ZgWVj(
=dgi& ld ^b AdX]\ZW^g\Z @dhVj':WaV\Zgjc\Zc \jiZ
;dYZcW^aYjc\ Zgbx\a^X]iZc #o(;( ^b EViiZc\ZW^g\Z$&
ljgYZ Y^Z @jchi YZg EV\Z ]uj[^\ ojg :abl^gihX]V[i
\Zcjioi #=VahZc'& FddhZc'& Kxi]ZaWVX]Vab$( :jX]ld
YZb =VX]hiZ^c`Va` CjgV Vj[a^Z\i dYZg >gdh^dchgZhiZ
YZhhZaWZc Zg]VaiZc \ZWa^ZWZc h^cY& `dcciZc h^X]
:abZc Zcil^X`Zac jcY yWZg CV]g]jcYZgiZ Vah Gji'
ojc\h^chZac ^b LiZ^cZgcZc FZZg ^c \gx~iZg L^ZYajc\h'
[ZbZ ]VaiZc #:EI>GBGLMBMNM +31/& L( -*$(

)%)%( CNURNO ]WM >XZYQXUXPRN

=^Z @ZW^g\heaViZVjh& Y^Z ^c[da\Z kdc OZg`Vghijc\&
:WWgyX]Zc jcY AZWjc\Zc KZa^Z[jciZghX]^ZYZ W^h oj
/** b Vj[lZ^hZc& Vahd YjgX]Vjh ÑIaViiZc b^i `gu[i^\
[Vai^\Zb M^hX]ijX]É \aZ^X]Zc& WgZX]Zc VWgjei ^c iZyh
+*** b ]d]Zc :WhiygoZc ^c Y^Z MuaZg VW( =Zg Zm'
igZbhiZ KZa^Z[jciZghX]^ZY ig^ii ol^hX]Zc Dxc^\hhZZ
jcY PViobVcc Vj[& YZhhZc HhilVcY [Vhi , *** b
VW[uaai( =Zg i^Z[hiZ Ijc`i YZh ;ZgX]iZh\VYZcZg EVcYZh
a^Z\i WZ^b AVc\ZcYZchiZ^c& YZb `aVhh^hX]Zc :W[aj~
YZh @ZW^ZiZh WZ^ XV( .1* b GG5 Y^Z ]xX]hiZ >g]ZWjc\
W^aYZi YZg PViobVcc b^i ,1+- b GG( Ld ^hi Y^Z
hX]Zgo]V[iZ ;ZbZg`jc\ kdc EdgZco AyWcZg #+13,$
yWZg YVh YVbVa^\Z ?yghiZcijb Ñ;ZgX]iZh\VYZc hZn
WZncV]Z hd ]dX] Vah aVc\É YjgX]Vjh ojigZ[[ZcY #o^i(
kdc A>EF +3,3& L( -+$( =^Z :WhiygoZ kdc YZg KZ^iZg'
VaeZ ojg KVbhVj dYZg kdb ;ZgX]iZh\VYZcZg AdX]'
i]gdc ^ch ;ZgX]iZh\VYZcZg :X]ZciVa WZigV\Zc ol^'
hX]Zc +,** b jcY +/** b( =^Z @xaa\gjeeZ `jab^c^Zgi
b^i ,/,- b GG& YVh AV\Zc\ZW^g\Z b^i ,-/+ b GG
#DV]aZghWZg\$& YVh LiZ^cZgcZ FZZg b^i YZb AjcYhidY
b^i ,/3. b GG jcY YZg AdX]`VaiZghidX` b^i ,0*1 b
GG( PugZc YZc ljX]i^\Zc @ZW^g\hhixX`Zc c^X]i \Z'
aZ\Zcia^X] Lij[Zc kdg\ZaV\Zgi& l^Z _ZcZ kdc >iiZcWZg\&
YZb Ed^ea WZ^ ;^hX]d[hl^ZhZc jcY YZb AVhZa\ZW^g\h'
oj\& hd \uWZ Y^Z Vj~Zg\Zlx]ca^X]Z KZa^Z[ZcZg\^Z YZb
;ZgX]iZh\VYZcZg EVcY bZ]g Z^c yWZgluai^\ZcY'WZ'
Ygd]a^X]Zh Vah Z^c \Vhia^X]Zh @Zh^X]i(
=^Z =gZ^iZ^ajc\ YZh @gd~gZa^Z[h #k\a( DrLME>K)
F:R>K& +31.& L( -$ ^hi hd Vj\Zc[uaa^\ jcY WZhi^bbZcY&

YV~ h^Z c^X]i cjg [yg YVh uj~ZgZ ;^aY YZg EVcYhX]V[i&
hdcYZgc VjX] [yg ^]gZ Gjiojc\ kdc VjhhX]aV\\ZWZcYZg
;ZYZjijc\ ^hi( Bc `Z^cZb VcYZgZc MZ^a ;VnZgch [^cYZi
h^X] Z^cZ u]ca^X]Z EVcYhX]V[ih\a^ZYZgjc\(
=^Z HEHPH ELT K]JHNLJH ?DNZQPH igu\i Y^Z Fug`iZ jcY
]^hidg^hX]Zc LVaoh^ZYZhiuiiZc kdc ;ZgX]iZh\VYZc jcY
LX]ZaaZcWZg\& Y^Z AVjeibVhhZ YZg bZchX]a^X]Zc :c'
h^ZYajc\Zc jcY yWZgY^Zh Y^Z l^X]i^\hiZc aVcYl^gi'
hX]V[ia^X]Zc Gjio[auX]Zc Vj[ PZg[ZcZg LX]^X]iZc&
FdgucZc jcY LX]lZbbaVcYWxYZc(
=^Z MQNNLP"OQPUDPH 4DPJ" VPG 8LUUHNJHELSJTZQPH WZ'
]ZgWZg\i Y^Z [yg ;ZgX]iZh\VYZc hd ine^hX]Z LigZjh^ZY'
ajc\( =Zg WZhdcYZgZ KZ^o Y^ZhZg SdcZ ^hi ^]gZ :W\Z'
hX]^ZYZc]Z^i kdc YZg hiVg` WZh^ZYZaiZc jcY ^c[gVhigj`'
ijgWZaVYZcZc MVahd]aZ( PZg ^c >iiZcWZg\& Ed^eZa dYZg
HWZgVj ^hi& \aVjWi h^X] ^c Z^cZg VcYZgZcPZai5 YZb MVaZ
ZcigyX`i h^Z]i Zg kdg h^X] cjg Y^Z adhZc @gjee^Zgjc\Zc
YZg EZ]Zc& YVh hVc[iZ ?dgbZche^Za ^]gZg P^ZhZc jcY
@gVhaZ^iZc ' ^c Zc\Zg OZgoV]cjc\ b^i YZb PVaY& YZg
Y^Z LiZ^aWxhX]jc\Zc xgia^X] W^h ^c Y^Z @ZW^g\heaViZVj'
]x]Z ]^cVj[hiZ^\i(
=^Z TVE"DNRLPH 2HNTRNDUHDVZQPH \aZ^X]i Z^cZb @ZW^g\h'
hidX`lZg`& YVh h^X] b^i [Zah^\'`V]aZg PjX]i bVg`Vci
kdb NciZgWVj VW]ZWi( FVc YZc`Z cjg Vc YZc
?Zhijc\hX]VgV`iZg Z^cZg KZ^iZgVaeZ dYZg Z^cZh NciZgh'
WZg\'FVhh^kh( @ZhiVai jcY FjhiZg Y^ZhZg ?ZaheaViZVjh
]VWZc ZilVh NglZai]V[iZh4 DVggZc[ZaYZg jcY =da^cZc'
Z^cWgyX]Z& g^Zh^\Z ;adX`[ZaYZg& DdgVaaZc' jcY FZ\Vad'
YdciZcWuc`Z& hd\( ÑA^ghX]ig^iiZÉ& \ZhiVaiZc Y^ZhZ
AdX][auX]Zc #=VX]hiZ^c`Va`$ oj Z^cZb @ZhiZ^ch'
LoZcVg^jb kdc ]d]Zg >^cegu\hVb`Z^i( BcYZh ig^ii YVh
dg\Vc^hX]Z EZWZc ]^Zg hiVg` ojgyX` jcY `aZ^YZi cjg
Yyg[i^\ Y^Z GVX`i]Z^i Y^ZhZg KZ\^dc& hiug`Zg cjg YV& ld
CjgV' jcY DgZ^YZgZhiZ VjhgZ^X]ZcYZ ;dYZcW^aYjc\
Zgbx\a^X]iZc jcY Y^Z cViyga^X]Z l^Z Y^Z hZ`jcYug
kZgjghVX]iZ ;dYZcVWigV\jc\ ^c LX]gVc`Zc Wa^ZW(

)%)%) <JZ[\$ ]WM 9XQUOXZVNW

Pu]gZcY Y^Z dWZg[auX]a^X] aZ^X]i kZgl^iiZgWVgZc @Z'
hiZ^cZ YZh KVbhVjYdadb^ih oj oZg`ay[iZiZc @^e[Za'
[dgbZc #o(;( EViiZc\ZW^g\Z$ jcY g^Zh^\Zc LX]jii'
[uX]Zgc [y]gZc& l^Z WZ^he^ZahlZ^hZ ^b P^bWVX]\g^Zh&
jciZga^Z\Zc Y^Z WVc`^\ aV\ZgcYZc =VX]hiZ^cYZX`Zc
lZc^\Zg YZg bZX]Vc^hX]Zc Vah YZg X]Zb^hX]Zc OZg'
l^iiZgjc\( LX]dc Z^c ;a^X` Vj[ Y^Z ided\gVe]^hX]Zc
DVgiZc oZ^\i& YV~ bZ]gZgZ JjVYgVi`^adbZiZg \gd~Z
AdX][auX]Zc YZg IaViZVj\ZW^g\Z d]cZ dWZg[auX]^\Zc
:W[aj~ h^cY ' jcY YVh WZ^ Z^cZg YjgX]hX]c^iia^X]Zc
G^ZYZghX]aV\hbZc\Z kdc yWZg ,*** bb ^b CV]g #k\a(
:Wh( ,(-$( Odc YZc g^Zh^\Zc G^ZYZghX]aV\hbZc\Zc
WaZ^Wi ]^Z jcY YV #lZcc h^X] ZilVh CjgVaZ]b ojg
:WY^X]ijc\ [VcY$ Z^c `aZ^cZh ;^ccZc\ZluhhZg ojgyX`&
l^Z YZg @gychZZ dYZg YZg ?jciZchZZ5 YZg AVjeiiZ^a
YZh `d]aZchujgZgZ^X]Zc G^ZYZghX]aV\hlVhhZgh _ZYdX]
kZghX]l^cYZi ^c Z^cZb @Zl^gg kdc IdcdgZc& =da^cZc
jcY DVghihX]uX]iZc jcY ig^ii& cVX] `^adbZiZgaVc\Zb
EVj[ YjgX] Z^c g^Zh^\Zh jciZg^gY^hX]Zh DVcVa' jcY
Ax]aZchnhiZb Vb ?j~ YZh ;Zg\Zh ^g\ZcYld l^ZYZg
ojiV\Z( HWZg[auX]^\Z OZgl^iiZgjc\ oj DVghi' jcY
DVggZc[ZaY[dgbZc jcY ojcZ]bZcYZ ^ccZgZ :jh]x]'
ajc\ YZg @ZW^g\hhixX`Z lVgZc jcY h^cY Y^Z ?da\Z(
=^ZhZ ?dgi[y]gjc\ YZg EVcYhX]V[i ^ch BccZgZ YZg
;Zg\hixX`Z ]^cZ^c egu\i hiug`Zg Vah bVc VccZ]bZc
bxX]iZ YVh ;ZgX]iZh\VYZcZg EVcY( Gjg Z^c kZg'
hX]l^cYZcY `aZ^cZg MZ^a Y^ZhZg Ax]aZcaVcYhX]V[i
ljgYZ W^h]Zg& ZilV b^i YZg LX]ZaaZcWZg\Zg >^h]x]aZ
#ojb NciZghWZg\]x]aZchnhiZb \Z]xg^\$ oj\uc\a^X]
\ZbVX]i( =^Z \gx~iZ Ax]aZ =ZjihX]aVcYh hdaa h^X] ^b
L^bbZihWZg\ ^b hyYlZhia^X]Zc Dxc^\hhZZ\ZW^Zi b^i
gY( 0** b Euc\Z WZ[^cYZc #k\a( =:O +31.& L( +0$(
F^i YZc LVao`VkZbZc Vb =yggZcWZg\ Zg[j]g YVh
Ax]aZchnhiZb cdX] Z^cZ WZg\bucc^hX]Z :jhlZ^ijc\

((



jcY ljgYZ kdc VaiZgh ]Zg ;ZhiVcYiZ^a YZh l^gihX]V[i'
a^X]Zc EZWZch(
Bb ;Zlj~ihZ^c YZh Oda`Zh he^ZaiZc Y^ZhZ \Z]Z^bc^h'
kdaaZc& jcZg[dghX]WVgZc Ax]ajc\Zc d[[ZcWVg Z^cZ
e]VciVhi^hX]'heZ`jaVi^kZ KdaaZ5 hd ZcigyX`iZ Y^Z
Oda`hhV\Z DV^hZg DVga YZc @gd~Zc jcY ?g^ZYg^X]
;VgWVgdhhV #YZg YZb Li^[i ++/0b^i YZg @daYZcZc ;jaaZ
Y^Z KZ^X]hhiVcYhX]V[i \Zlu]giZ$ ^c YVh BccZgZ YZh
NciZghWZg\Zh( :c Y^ZhZ Fni]Zc `cye[iZ ^c YZc
olVco^\Zg jcY YgZ^~^\Zg CV]gZc jchZgZh CV]g]jcYZgih
Y^Z cVi^dcVahdo^Va^hi^hX]Z Fni]dad\^Z kdc YZg hd\(
ÑBBB( KZ^X]h'@gycYjc\É ^b LX]ViiZc YZh NciZghWZg\Zh
Vc #K:FLM>=M +3.-& L( +0$(
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sWZggV\ZcYZ ;ZYZjijc\ \Zcd~ hZ^i YZb >^cig^ii
;ZgX]iZh\VYZch ^c Y^Z @ZhX]^X]iZ YVh LVao( Bc ?aVX]'
bZZgWjX]iZc jcY VW[aj~adhZc I[VccZc ]ViiZ h^X] ^b
Vg^YZc Da^bV YZg ;jcihVcYhiZ^coZ^i Y^Z FZZgZhhVao'
axhjc\ Z^c\ZY^X`i jcY lVg ojhVbbZc b^i @^eh jcY
idc^\Zc ;ZhiVcYiZ^aZc Vah hd\( ÑAVhZa\ZW^g\ZÉ ojg :W'
hZiojc\ \Z`dbbZc( @ZhiZ^cZ YZg [da\ZcYZc Mg^Vh'
SZ^i ]ViiZc Y^Z hVao]Vai^\Zc LX]^X]iZc ojb MZ^a yWZg'
YZX`i jcY hd kdg hiug`ZgZg :jhlVhX]jc\ WZlV]gi(
=^Z LVaoaV\Zg jcY ^]gZ WZg\bucc^hX]Z @Zl^ccjc\
ljgYZc yWZg CV]g]jcYZgiZ aVc\ [yg @ZhX]^X]iZ jcY
P^gihX]V[i ;ZgX]iZh\VYZch Vj~ZgdgYZcia^X] egu\ZcY(
:ah ;Vj' jcY PZg`hiZ^c [VcY& kdg VaaZb ^c YZg kdg'
^cYjhig^ZaaZc SZ^i& YZg gdiZ AVaahiuiiZg DVa` ]uj[^\Z
OZglZcYjc\( ;ZgX]iZh\VYZc ^hi YZg Z^co^\Z Hgi YZh
WVng^hX]Zc :aeZcgVjbZh& YZg yWZg AVaahiVii`Va` ^c
Y^ZhZg @yiZ jcY Auj[^\`Z^i kZg[y\i jcY h^X] YZh]VaW
hZ^cZ bVhhZclZ^hZ OZglZcYjc\ aZ^hiZc `Vcc #k\a(
@:GLL)@KsG?>E=>K+31+& L( 3/$(
>^c YZb gdiZc AVaahiuiiZg DVa` uj~Zga^X] u]ca^X]Zg
LiZ^c ^hi YZg ÑNciZghWZg\ZgFVgbdgÉ( >g ^hi `Z^c ZX]iZg
FVgbdg& hdcYZgc hiZaai Z^c gdiZh Ddc\adbZgVi YZg
@dhVjhX]^X]iZc jcY NciZgZc DgZ^YZ YVg #A>EF
+3,3& L( --/$( :ah ]dX]\ZhX]uioiZg PZg`hiZ^c jcY
>medgiVgi^`Za o^Zgi Zg c^X]i cjg Zmedc^ZgiZ LiZaaZc ^c
k^ZaZc WVnZg^hX]Zc DaxhiZgc& LX]axhhZgc jcY LiVVih'
WVjiZc& hdcYZgc ljgYZ VjX] oV]agZ^X]Zc ;VjiZc YZh
=g^iiZc KZ^X]Zh fjVh^ Vah KZa^fj^Z YZh DV^hZg'LV\Zc'
WZg\Zh jcY @VgVci hiVW^aZg ÑMVjhZcY_u]g^\`Z^iÉ WZ^'
\Z[y\i(
AVaahiuiiZg K^[[`Va` l^gY Vah PZg`hiZ^c WZ^ S^aa cV]Z
YZg @gZcohiVi^dc ojb LVaoWjg\^hX]Zc ]^c VW\ZWVji(
;VjhiZ^cZ [yg YZc LidaaZcVjhWVj YZg LVaoWZg\lZg`Z
jcY Y^Z oV]agZ^X]Zc LigV~ZchiyiobVjZgc ljgYZc Vc
YZg Ljc`aZglVcY jclZ^i YZh FVg`iZh LX]ZaaZcWZg\
\ZWgdX]Zc(
?Vhi ^c OZg\ZhhZc]Z^i \ZgViZc h^cY Y^Z Fy]ahiZ^c'
WgyX]Z ^c YZg KVbhVj( L^Z a^Z[ZgiZc Z^chi lZ\Zc ^]gZg
AugiZ \ZhX]uioiZ Fy]ahiZ^cZ Vjh kZgWVX`ZcZg Fd'
gucZ& YZb GV\Za[aj] dYZg Ddc\adbZgVi( Bb +1( CV]g'
]jcYZgi& ojg SZ^i YZg AdX]WayiZ YZh Fy]ahiZ^c'
WgZX]Zg\ZlZgWZh& ljgYZc _u]ga^X] \Z\Zc ,*** Fy]a'
hiZ^cZ \Z[Zgi^\i #A>EF +3,3& L( ,1,$( =^Z LujaZc YZg
DVakVg^ZcWZg\`VeZaaZ h^cY Vjh Fy]ahiZ^cZc \Z[y\i
jcY hd bVcX]Zh VaiZ AVjh[jcYVbZci oZj\i cdX] ^c
YZg KVbhVj YVkdc& YV~ Y^ZhZg GVijgWZidc Z^c \Z'
hX]uioiZh ;VjbViZg^Va lVg(
=^Z hVcYhiZ^cVgi^\Zc PZg[ZcZg LX]^X]iZc& Y^Z Vah
LdX`ZabViZg^Va YZg @ZW^g\Z ]uj[^\ Vc YZc Z^c\Zhu\iZc
LX]ajX]iZc YZg KVbhVjZg jcY ;ZgX]iZh\VYZcZg :X]Z
VchiZ]Zc& h^cY cjg ]^ioZWZhiucY^\ jcY ljgYZc YV]Zg
Vah PZg`hiZ^c [yg VaaZ YZb ?ZjZg Vjh\ZhZioiZc ;VjiZc
l^Z r[Zc jcY I[VcchiZaaZc YZg LVa^cZ& Z^c\ZhZioi(
:jh YZc ?aj~WZiiZc YZg @ZW^g\hWuX]Z& iZ^alZ^hZ VjX]
Vjh LiZ^cWgyX]Zc& hiVbbiZ YVh FViZg^Va [yg Y^Z DVa`'
WgZccZgZ^& Y^Z ^b \VcoZc ;ZgX]iZh\VYZcZgEVcY [gy]Zg
hZ]g kZgWgZ^iZi lVg jcY ^b olZ^iZc =g^iiZa YZh +3(

CV]g]jcYZgih Vaabu]a^X] ojb >ga^Z\Zc `Vb(
;ZhdcYZgZ ;ZYZjijc\ ZgaVc\iZc ^c YZc aZioiZc CV]g'
oZ]ciZc Y^Z D^Zh' jcY @Zgxaakdg`dbbZc YZg MVakZg'
[yaajc\Zc& P^aYWVX]hX]diiZg[uX]Zg jcY LX]jii]uc\Z(
@ZgjcYZiZg ?aj~`^Zh ^hi ^c :cWZigVX]i YZg \Zg^c\Zc
FdgucZcVjh`aZ^Yjc\ YZg ;ZgX]iZh\VYZcZg :aeZc
hZaiZc( Auj[^\Zg ^hi ^cYZh YZg lZ^~[VgWZcZ& \gjh^\'
`Vci^\Z OZgl^iiZgjc\hhX]jii YZh KVbhVjYdadb^ih& YZg
\gd~Z MZ^aZ YZh AVc\[j~Zh kZghX]^ZYZcZg @ZW^g\h'
hixX`Z Vjh`aZ^YZi dYZg& kdc ;uX]Zc ^c Y^Z AVjeiiuaZg
kZg[gVX]iZi& buX]i^\Z `Z\Za[xgb^\Z EV\ZghiuiiZc Vjh'
W^aYZi #o(;( WZ^ P^c`a);^hX]d[hl^ZhZc$(
=^Z Mdckdg`dbbZc YZh ;ZgX]iZh\VYZcZg EVcYZh
WZhX]guc`Zc h^X] Vj[ `aZ^cZgZ >^caV\Zgjc\Zc ^c YZg
LigjW jcY ^b @ZW^Zi YZh AVaai]jgb'FddhZh ' WZ^YZ
^b ;^hX]d[hl^ZhZg MVa \ZaZ\Zc( >h ]VcYZai h^X] ]^Zg
jb [aVX] hZY^bZci^ZgiZ @aZihX]ZgigyWZ& Y^Z VaaZgY^c\h
hiVg` b^i =dadb^iiZyX]Zc YjgX]hZioi ^hi jcY [da\a^X]
c^Z WZhdcYZgZ PZgihX]uiojc\ ZgaVc\iZ( =^Z MdckZg'
lZcYjc\ [yg Mxe[ZglVgZc jcY S^Z\Za]ZghiZaajc\
]xgiZ YV]Zg b^i YZb :chX]aj~ ;ZgX]iZh\VYZch Vc
YVh >^hZcWV]ccZio Vj[ #k\a( A>EF +3,3& L( -/-$(
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LX]dc >G@E>KM #+2--& L( 2$ hiZaai WZ^ hZ^cZg \Zd'
\cdhi^hX]Zc ;ZhX]gZ^Wjc\ YZh ;ZgX]iZh\VYZcZg EVc'
YZh ^c WajbZcgZ^X]Zg LegVX]Z [Zhi4 Ñ=Vh Da^bV ^hi ^b
Vaa\ZbZ^cZc lZc^\Zg gVj] l^Z ^c VcYZgZc @ZW^g\h'
\Z\ZcYZc jcY VjX] c^X]i hd gVj] l^Z ^c FycX]Zc5
YZcc YZg NciZghWZg\ hX]yioi ;ZgX]iZh\VYZc \Z\Zc
Y^Z GdgYl^cYZ( Bc YZc LdbbZgbdcViZc Cja^& :j\jhi&
LZeiZbWZg ]ZgghX]i ]^Zg hd\Vg& lZcc c^X]i oj ]uj[^\Z
KZ\Zc\yhhZ hiVii[bYZc& Z^c byYZh Da^bV jcY Y^Z
gZ^cZ ;Zg\aj[i& kdc jcou]a^\Zc :aeZc`gujiZgc \Z'
hX]luc\Zgi& WaZ^Wi c^X]i d]cZ ld]aiui^\Zc >^c[aj~
Vj[ Y^Z @ZhjcY]Z^i(É
=^Z LdcYZghiZaajc\ YZh ;ZgX]iZh\VYZcZg EVcYZh
^ccZg]VaW YZh WVnZg^hX]Zc:aeZccdgYgVcYZh d[[ZcWVgi
h^X] c^X]i cjg \Zdad\^hX]'bdge]dad\^hX]& hdcYZgc
VjX] `a^bVi^hX]( =Vh ;ZgX]iZh\VYZcZg jcY KZ^X]Zc'
]VaaZg ;ZX`Zc ou]aZc b^i CV]gZhb^iiZaiZbeZgVijgZc
kdc 1&*z < oj YZc lugbhiZc ;ZX`Zc YZh WVnZg^hX]Zc
:aeZcWZgZ^X]Zh( H[[ZcWVg l^g`i h^X] cZWZc YZg gZaVi^k
l^cY\ZhX]yioiZc P^c`ZaaV\Z Y^Z dhiVae^cZ MZcYZco
b^i ojcZ]bZcYZb Ddci^cZciVa`a^bV Vjh(
Ddci^cZciVa \ZixciZh Da^bV WZoZj\Zc VjX] Y^Z S^gWZa'
`^Z[Zgkdg`dbbZc Vj[ YZb LiZ^cZgcZc FZZg jcY YZg
KZ^iZgVaeZ( =Zg W^h ^c Z^cZ Ax]Z kdc \ji 2** b gZ^'
X]ZcYZ HWhiWVj #iZ^ah PVacj~$ Vb @xihX]Zc& Y^Z
buX]i^\Z E^cYZ Vc YZg :aeZchigV~Z WZ^ KVbhVj ^c YZg
jc\Zlx]ca^X]Zc Ax]Z kdc 2-* b y( Y( F(& Y^Z gZaVi^kZ
Auj[^\`Z^i YZg LiZX]eVabZ ^c YZc @ugiZc YZg ;Zg\'
WVjZb]x[Z jcY YZg ]d]Z :ciZ^a Vc :]dgc& NabZc&
E^cYZc ^c YZc LX]ajX]i' jcY MValuaYZgc ZgWg^c\Zc
yWZgY^Zh YZc h^X]ZgZc ;ZlZ^h Z^cZg WZhdcYZgZc
Da^bV\jchi(
=Zh lZ^iZgZc Yyg[iZ Y^Z ]x]Zcbu~^\Z SjdgYcjc\
YZh ;ZgX]iZh\VYZcZg ;ZX`Zch #XV( //* b GG b^iiaZgZ
Ax]ZcaV\Z$ ojb i^Z[Zg \ZaZ\ZcZc LVaoVX]hiVbb'
WZX`Zc #XV( .-* b GG$ YZb :W[aj~ kdc aVhiZcYZg
DVaiaj[i [xgYZga^X] hZ^c jcY hdb^i `a^bVWZ\ychi^\ZcY
l^g`Zc( Bcl^ZlZ^i Y^Z WZVX]ia^X]Z ?auX]Z YZh Dxc^\h'
hZZh kdc /,2&/ ]V `a^bVb^aYZbYZ P^g`jc\ VjhyWi&
^hi c^X]i WZaZ\i& YdX] `Vcc Y^Zh Vc\ZcdbbZc lZgYZc(
:j[\gjcY YZg Vj~ZgdgYZcia^X]Zc Ax]ZcY^[[ZgZco ^c'
cZg]VaW YZh ;ZX`Zch \aZ^X]i h^X] Y^Z F^iiZaiZbeZgVijg
YZg Vae^cZc KZ\^dc b^i .z < _ZcZg kZg\aZ^X]WVgZg
VcYZgZg Ax]ZcaV\Zc Vc( =Vh G^ZYZghX]aV\h_V]gZh'
b^iiZa a^Z\i ^c ;ZgX]iZh\VYZc WZ^ +.,* bb jcY hiZ^\i
^c YZc AdX]aV\Zc Vj[ ,/** bb& b^i Z^cZb FVm^bjb
^b Cja^ kdc ,+3 bb #h^Z]Z cVX]hiZ]ZcYZh Da^bV'
Y^V\gVbb jcY MVWZaaZc$(
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;ZdWVX]ijc\hoZ^igVjb4 M ,* CV]gZ& G -* CV]gZ
b^iiaZgZ CV]gZhiZbeZgVijg4 1&*z<
b^iiaZgZ _u]ga( G^ZYZghX]aV\hbZc\Z4 +/+. bb
b^iiaZgZh MV\Zhb^c^bjb YZh `uaiZhiZc FdcVih4 ' ++&0z<
VWhdajiZh F^c^bjb #i^Z[hiZ \ZbZhhZcZ MZbeZgVijg$4 ' ,-&,z<
b^iiaZgZh MV\ZhbVm^bjb YZh lugbhiZc FdcVih4 ,,&+z<
VWhdajiZh FVm^bjb #]xX]hiZ \ZbZhhZcZ MZbeZgVijg$4 -1&-z<
b^iiaZgZ MV\ZhhX]lVc`jc\ YZg MZbeZgVijg4 +*&+z<

b^iiaZgZ b^iiaZgZg
FdcVih' bdcVia^X]Zg
iZbeZgVijg G^ZYZghX]aV\

G 7 G^ZYZghX]aV\h`jgkZ
M 7 MZbeZgVijg`jgkZ

MF7 b^iia( MV\Zhb^c( jciZg *z<
:F 7 VWhdajiZh F^c( jciZg *z<

JjZaaZc4 =VghiZaajc\ cVX] P:EM>K +31/& =ZjihX]Zg PZiiZgY^Zchi&
H[[ZcWVX] +31/
ojhVbbZc\ZhiZaai kdc PrKGE> I(

(*
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V$ MZbeZgVijg #/*'CV]gZh'=jgX]hX]c^ii$

MZbeZgVijgb^iiZa ^c z< F^iia( =VjZg Z^cZg MV\ZhiZbe(

CV]g P^ciZg ?gy]a( LdbbZg AZgWhi CVc( Cja^
CV]gZh'

hX]lVc`(
jciZg
*z

yWZg
*z

yWZg
/z

yWZg
+*z

yWZg
+/z

LVaoWjg\ 1&3 '+&/ 2&* +1&* 2&- ',&. +1&2 ,*&, 12 ,21 ,,, +0/ 30

NciZghWZg\ ,&3 '.&- *&3 3&1 -&3 '.&1 +*&. +/&+ +./ ,,* +./ .3 '

W$ G^ZYZghX]aV\hbZc\Z #F^iiZa +22+'+3**$

LZZ'
]x]Z b

CVc( ?ZWg( Fugo :eg( FV^ Cjc^ Cja^ :j\( LZei( H`i( Gdk( =Zo( CV]g

LVaoWjg\ .-* /, /+ 1+ 23 +/* +3, ,++ +01 +/. 23 /1 1/ +(-/2

NciZghWZg\ +(00- 1+ 2+ +10 +,3 +3. ,+2 ,-* -+0 ,+2 +-. ++. ++, ,(*3-

G^ZYZghX]aV\hkZg]uaic^hhZ ^c ;ZgX]iZh\VYZc #+23+'+3-*$
@gx~iZ jcY `aZ^chiZ bdcVia^X]Z jcY _u]ga^X]Z G^ZYZghX]aV\hhjbbZc

FZ~hiVi^dc
LZZ'

]x]Z b
CVc( ?ZWg( Fugo :eg( FV^ Cjc^ Cja^ :j\( LZei( H`i( Gdk( =Zo( CV]g

;ZgX]iZh'
\VYZc

0**
FdcVih'
b^iiZa

3. 1/ 2, +*1 +-, +2* +33 +11 +-2 22 11 32 +(..1

FVm( +2+ ,+2 +31 +31 ,-. --3 -.* -0. --+ +30 ,0, ,-/ +(3*3
F^c( +0 +, +2 ,. 00 0. 2* /- -- + / +1 +(+-,

Sjb
OZg\aZ^X]

+13
FdcVih'
b^iiZa

., -, -0 .+ /+ /3 0- /0 .2 .. .+ .1 /0*

PygoWjg\ FVm( 33 1, 31 33 +*. +0. +0/ ++3 31 +.- ++1 3/ 1,/
F^c( +* + . + +* +0 2 +2 - / 0 +. -+.

B]NUUN1 DrLME>K& C( G( +3/*4 =^Z ;ZlVaYjc\ YZh ;ZgX]iZh\VYZcZg EVcYZh
OZgZ^c o( LX]jio YZg :aeZce[a( jcY M^ZgZ Gg( +/& FycX]Zc

(+
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=^Z gY( ,/** bb G^ZYZghX]aV\ egd CV]g& Y^Z ^c YZc
AVjeieaViZVjh YZg ;ZgX]iZh\VYZcZg :aeZc c^ZYZg'
\Z]Zc& WZY^c\Zc Z^cZc gZ^X]a^X]Zc PVhhZgVW[aj~ jcY
kZgjghVX]Zc ^c YZg SZ^i YZg LX]cZZhX]bZaoZ ^b ?gy]'
hdbbZg Z^c hiVg`Zh :chX]lZaaZc YZg ?a^Z~\ZluhhZg(
Bc[da\Z YZh @ZhiZ^chVj[WVjZh jcY YZg :jh[dgbjc\
YZg @ZW^g\Z kZghX]l^cYZi k^Za PVhhZg ^c jciZg^g'
Y^hX]Zc DVghihnhiZbZc jcY `dbbi d[i Zghi cVX]
`^adbZiZgaVc\Zb jciZg^gY^hX]Zb EVj[ ^c hiVg`Zc
AVc\fjZaaZc Vc YZg ;Vh^h YZg ;Zg\hixX`Z ojb Odg'
hX]Z^c( PVh PjcYZg& YV~ YVh ;ZgX]iZh\VYZcZg @Z'
W^g\Z igdio ]d]Zg G^ZYZghX]au\Z ^c lZ^iZc MZ^aZc Vc
HWZg[auX]ZclVhhZgbVc\Za aZ^YZi( =^ZhZ MVihVX]Z
[y]giZ ^b SjhVbbZc]Vc\ b^i YZg ojcZ]bZcYZc
=Z\gVYVi^dc YZg Ajbjh`VgWdcViWxYZc ' Vah ]uj[^\Z
?da\Z Vabl^gihX]V[ia^X]Zg sWZgcjiojc\ ' oj :j[\VWZ
jcY KyX`oj\ YZh :abWZig^ZWZh Vjh YZc IaViZVjaV\Zc(
Pd Y^Z =VX]hiZ^cYZX`Zc YZc YVgjciZga^Z\ZcYZc
aZ^X]iZg kZgl^iiZgjc\h[u]^\Zc KVbhVjYdadb^ihdX`Za
lZc^\Zg hiVg` kdg e]nh^`Va^hX]Zg >gdh^dc hX]yioZc
`dcciZc& hd ^b PViobVccbVhh^k jcY ^b EViiZc\Z'
W^g\Z& hX]aZeeiZc Y^Z P^aYWuX]Z ZcdgbZ LX]jiibVh'
hZc ^ch MVa jcY aV\ZgiZc h^Z ^b Dxc^\hhZZ #@ZhX]^ZWZ'
`Z\Za kdc Li( ;Vgi]dadbu$& ^b P^bWVX]\g^Zh dYZg Vb
P^c`aZg LX]jii`Z\Za #;^hX]d[hl^ZhZg MVa$ VW( =^ZhZ
;ZX`Zc jcY MVahZc`Zc l^g`Zc l^Z LX]jii[VaaZc& hd
YV~ ^b lZ^iZgZc OZgaVj[ YZg ?a^Z~\ZluhhZg `Vjb
bZ]g @ZhX]^ZWZ[gVX]i b^i\Z[y]gi l^gY jcY h^X] Y^Z
;uX]Z bZ^hi Vah igyWhid[[gZ^X]Z ?a^Z~\ZluhhZg ^]gZc
PZ\ YjgX] XVcndcVgi^\Z LX]ajX]iZc #o(;( P^bWVX]'
`aVbb$ ^c Y^Z i^Z[Zg\ZaZ\ZcZc ;ZX`Zc YZh MVagVjbZh
hjX]Zc(
SZcigVaZg LVbbaZg [yg VaaZ ?a^Z~\ZluhhZg ^hi Y^Z
;ZgX]iZh\VYZcZg :X]Z& Y^Z ojb AVjeiiVa lZgYZcY
Y^Z Dxc^\hhZZ :X]Z& Y^Z ;^hX]d[hl^ZhZcZg :X]Z& Y^Z
KVbhVjZg :X]Z Vj[c^bbi jcY cVX] GdgYZc YZb
LVaoWjg\Zg OdgaVcYWZX`Zc jcY YZg LVaoVX] oj[y]gi(
=^Z kZghX]^ZYZcZc :X]Zc& Y^Z _ZlZ^ah YZc GVbZc YZg
YjgX][adhhZcZc MVahX]V[i igV\Zc& cZ]bZc cZWZc YZg
:j[\VWZ YZg PVhhZgVW[y]gjc\ kdc _Z]Zg VjX] _ZcZ
YZg OZg`Z]ghlZ\ZhX]V[[jc\ lV]g(
Gjg lZc^\Z ;uX]Z WZh^ioZc Vjh\ZhegdX]ZcZc P^aY'
WVX]X]VgV`iZg& Y(](& Y^Z DgV[i jcY P^aY]Z^i& ^]g ;Zii
oj kZgaZ\Zc jcY bZchX]a^X]Zh DjaijgaVcY oj \Z[u]g'
YZc( =^Z WZYZjiZcYhiZc jciZg ^]cZc h^cY YZg EVgdh'
WVX]& YZg AVc\bdgucZ jcY AVhZa\ZW^g\hbViZg^Va ^c
MZyVcWgyX]Zc ZgdY^Zgi jcY cVX] LiVg`gZ\Zc ^ch MVa
kZg[gVX]iZi& jcY YZg >^hWVX]& YZg kdgl^Z\ZcY =dadb^i'
hX]jii Vjh YZb PViobVccbVhh^k igu\i jcY WZ^ Li(
;Vgi]dadbu ^c YZc Dxc^\hhZZ hX]yiiZi( :b :abWVX]&
YZg Y^Z PVhhZg YZh xhia^X]Zc NciZghWZg\VWWgjX]h
hVbbZai jcY YZg h^X] \Z\Zc >cYZ hZ^cZh EVj[Zh ^c
YZc PZg[ZcZg ;Vh^hhdX`Za Z^chu\i #:abWVX]`aVbb$&
[^cYZi h^X] Y^Z aZioiZ YZg Z^chi ^c ;ZgX]iZh\VYZc hZ]g
oV]agZ^X]Zc LiZ^cby]aZc( =^Z kdc YZg GVijg VW\Z'
hX]VjiZ MZX]c^` kdc LigjYZaide[ jcY FV]a`j\Zac
l^gY ]^Zg ^c F^c^VijgkZg[V]gZc yWZghZioi jcY kdb
FZchX]Zc bVc^ejyZgi ojb AZghiZaaZc kdc LX]jhhZgc
jcY @ZhiZ^ch`j\Zac(
Odc YZc Li^aa\ZluhhZb WZh^ioi ld]a YZg Dxc^\hhZZ
Y^Z \gx~iZ ;ZYZjijc\( F^i hZ^cZb:c]Vc\& YZb HWZg'
hZZ& \Z]xgi Zg YVc` hZ^cZh cVijbV]Zc >^coj\h\ZW^ZiZh
oj YZc cu]ghid[[VgbZc DaVglVhhZghZZc kdc ]d]Zg
KZ^c]Z^i jcY i^Z[Zg PVhhZgiZbeZgVijg( LZ^cZ Euc\Z
kdc 2 `b& hZ^cZ \gd~Z PVhhZg[auX]Z& hZ^cZ WZiguX]i'
a^X]Z M^Z[Z kdc [Vhi +3* b& hZ^cZ L^X]ii^Z[Z kdc 2'+, b
jcY kdg VaaZb hZ^c Nb\g^[[ \ZWZc Y^ZhZb LZZ Z^cZ
>^\ZcVgi& Y^Z kdc _Z]Zg ?dghX]Zg& DychiaZg& =^X]iZg
jcY Mdjg^hiZc ^c LX]VgZc Vcod\( ÑDZ^cZg YZg oV]a'
gZ^X]Zc :aeZchZZc gj[i ^c hZ^cZb @ZhVbiW^aY Z^cZc
hd yWZgluai^\ZcYZc >^cYgjX` ]Zgkdg& Vah YZg ;Vgi]dad'

buhZZ #l^Z Zg [gy]Zg VjX] ]^Z~$( :aaZh& lVh Y^Z \gd~Z
:aeZccVijg ^c ]Z]gZg IgVX]i oj W^ZiZc kZgbV\& ]Vi h^Z
^c hy~Zg AVgbdc^Z ^b Dxc^\hhZZ\ZW^Zi kZgZ^ci( Nb
VWZg Y^Z hi^aaZ >g]VWZc]Z^i ^]gZh FZ^hiZglZg`Zh jc'
\ZhX]uY^\i jcY jckZgYdgWZc oj Zg]VaiZc& ]Vi h^Z
\aZ^X]hVb Z^cZc @ygiZa kdc hiZ^aZc PVaY\Z]uc\Zc
jcY egVaaZc ?ZahlucYZc g^c\hjb \ZaZ\iÉ #A>EF +3,3&
L( +12$(
=Zg A^ciZghZZ ^hi YjgX] Y^Z OZgaZ\jc\ YZh A^ghX]'
W^X]aWVX]Zh YjgX] ;Zg\hijgobViZg^Va kdb AdX]`VaiZg
ZcihiVcYZc( LZ^cZ EV\Z ^c Z^cZb lZ^iZc& YjgX]
@aZihX]Zg Vjh\ZhX]yg[iZc MVa WZh^ioi bZ]g E^ZWa^X]'
`Z^i Vah YZg [_dgYVgi^\Z Dxc^\hhZZ jcY YZhhZc yWZg'
luai^\ZcYZh ?ZahhoZcVg^jb( Gjg -. ]V \gd~ jcY ,. b
i^Z[& ljgYZ Zg YjgX] hZ^cZ EV\Z Vc YZg VaiZc A^ghX]'
W^X]aeV~kZgW^cYjc\ cVX] YZb I^co\Vj hX]dc [gy]
idjg^hi^hX] ZciYZX`i jcY ojb E^ZWa^c\hdgi YZgFycX]'
cZg heuigdbVci^hX]Zc FVaZg(
=Zg :hX]VjZg PZ^]Zg ' ]ZjiZ Z^cZ WZa^ZWiZ ;VYZVc'
hiVai ' ]Vi hZ^cZ >cihiZ]jc\ YZg [yghiegxehia^X]Zc
?^hX]l^gihX]V[i oj kZgYVc`Zc( q]ca^X]Zc Nghegjc\h
^hi kZgbjia^X] VjX] YZg ;xX`a'PZ^]Zg ^c YZg LigjW(
SV]agZ^X]Z VcYZgZ LiVjlZ^]Zg& DaVjhZc jcY ?aj~'
VWaZ^ijc\Zc #?aj~WuYZg$ h^cY kZgaVcYZi dYZg oj\Z'
hX]yiiZi(

)%,% GNPN\J\RXW

=^Z jc\Zlx]ca^X]Z \Zdad\^hX]'bdge]dad\^hX]Z O^Za'
[Vai& Y^Z Zg]ZWa^X]Zc ;Zg\'MVa'G^kZVjjciZghX]^ZYZ
jcY Y^Z ad`VaZc ;ZhdcYZg]Z^iZc& Y^Z YjgX] Y^Z >medh^'
i^dchjciZghX]^ZYZ kdc hdcc' jcY hX]ViihZ^i^\Zg EV\Z
WZY^c\i h^cY& hX]V[[Zc Z^cZ LiVcYdgik^Za[Vai& Y^Z
AZ^bVi Z^cZh Vj~Zg\Zlx]ca^X]Zc I[aVcoZc' jcY M^Zg'
gZ^X]ijbh ^hi(
A^coj `dbbi& YV~ h^X] ^b ;ZgX]iZh\VYZcZg KVjb
dhi' jcY lZhiVae^cZ ?adgZcZaZbZciZ kZgb^hX]Zc(
I[aVcoZc b^i Vg`i^hX]Zb& hjWbZY^iZggVcZb jcY dhi'
Vae^cZb OZgWgZ^ijc\hhX]lZgejc`i ]VWZc Vj[\gjcY
YZg Gu]Z YZg Z^h[gZ^ \ZWa^ZWZcZc dhiVae^cZc I[aVcoZc'
gyX`oj\h\ZW^ZiZ lu]gZcY YZg aZioiZc @aVo^VahiVY^Zc
^b Sj\Z YZg KyX`lVcYZgjc\ ]^Zg ^]gZ xhia^X]hiZ
@gZcoZ \Z[jcYZc( Ld o(;( YVh IngZcuZc'=gVX]ZcbVja
#Adgb^cjb engZcV^Xjb$& YVh >YZagVjiZcWauiig^\Z
DgZjo`gVji #LZcZX^d VWgdiVc^[da^jh$& YVh q]g^\Z Euj'
hZ`gVji #IZY^XjaVg^h gdhigVid'he^XViV$(
<]g^higdhZ jcY :aeZckZ^aX]Zc h^cY Y^Z WZ`VcciZhiZc
OZgigZiZg YZg dhiVae^cZc SjlVcYZgZg #k\a( F:@GNL
+3+/& L( -,2)-,3$( =Vh >YZalZ^~& _ZcZh ;aybaZ^c #b^i
Vj~ZgdgYZcia^X]Zb LnbWdalZgi$& oj YZhhZc jcY YZh
:aeZckZ^aX]Zch LX]jio +3*1 kdb YVbVa^\Zc `\a( ;Z'
o^g`hVbi ;ZgX]iZh\VYZc Y^Z aVc\Z DZiiZ YZg \ZhZio'
a^X]Zc I[aVcoZchX]jiobV~cV]bZc Z^c\ZaZ^iZi ljgYZ&
[^cYZi h^X] cdX] ^b AV\Zc\ZW^g\Z jcY ^b LiZ^cZgcZc
FZZg #k\a( BEEG>K+31/& L( ,-$(
;ZhdcYZg]Z^iZc YZg ;VjbkZ\ZiVi^dc h^cY Y^Z S^gWZc
dYZg :gkZc& Y^Z Vj[ YZg KZ^iZgVaeZ jcY YZb LiZ^cZg'
cZc FZZg ^]g \gx~iZh OZgWgZ^ijc\h\ZW^Zi ^ccZg]VaW
YZg WVnZg^hX]Zc :aeZc WZh^ioZc& hdYVcc Y^Z >^WZ& Y^Z
WZ^ Cu\Zg ^c HWZghiZb #xhia^X] YZh ;gucYaWZg\h$ ^c
oV]agZ^X]Zc hiViia^X]Zc >mZbeaVgZc hidX`i& [ZgcZg YZg
;VjblVX]daYZg& YZg h^X] ^b A^ghX]W^X]aiVa Vj[ OZg'
bjgjc\h[auX]Zc ^c Ddc`jggZco oj D^Z[Zg jcY ?^X]iZ
]VaiZc `dcciZ& hdl^Z Y^Z Le^g`ZcWZhiucYZ ^b P^b'
WVX]\g^Zh& Y^Z cdX] ^bbZg YZc g^Zh^\Zc LX]jiigZ^~Zc
Vjh KVbhVjYdadb^i\gjh hiVcYoj]VaiZc kZgbx\Zc(
:c hZaiZcZb LigVjX]lZg` kZgY^Zci YVh LVYZWVjbkdg'
`dbbZc Vb NciZghWZg\T Zglu]ci oj lZgYZc& ZWZchd
Y^Z I^beZbj~& Y^Z ?ZahZcW^gcZ& Y^Z LiZX]eVabZ jcY
Y^Z SlZg\b^heZa( =^Z \ZcVcciZc LigVjX]VgiZc YZjiZc+

+$ >h ^hi c^X]i VjhojhX]a^Z~Zc& YV~ Y^ZhZ KZa^`ikdg`dbbZc KZhiZ
YZg ^b Leui\aVo^Va jb[Vc\gZ^X]Zc Cjc^eZgjh hVW^cV';ZhiucYZ h^cY&
l^Z F:B>K #+31/& L( ,*$ ^c hZ^cZg >g`augjc\ ojg PVaY\ZhX]^X]iZ
YZh ;ZgX]iZh\VYZcZg EVcYZh ]Zgkdg]ZWi(

(,



Vj[ Da^bV\jchi ]^c( =^Z LiZX]eVabZ& Y^Z >^c\Vc\ ^c
oV]agZ^X]Z ;VjZgc\ugiZc \Z[jcYZc ]Vi& \^ai YVgyWZg
]^cVjh cdX] Vah >medcZci lZhiVae^c'ViaVci^hX] \Z'
ixciZg I[aVcoZc\ZhZaahX]V[iZc(
=^Z ?^X]iZc'MVccZc';jX]ZcluaYZg WZhidX`Zc ^c
lZX]hZacYZg :giZcojhVbbZchZiojc\ Y^Z `daa^c'bdc'
iVcZc EV\Zc jcY cu]bZc ZilV 0*! YZg ?auX]Z YZh
;ZgX]iZh\VYZcZg EVcYZh Z^c& lZcc Y^Z cViyga^X]Z
;ZlVaYjc\ Zg]VaiZc \ZWa^ZWZc lugZ( :c hdcc^\Zc&
lVgbZc EV\Zc \ZWZc >^X]Zc& AV^cWjX]Zc& E^cYZc
jcY AVhZac DjcYZ kdc YZg :giZcojhVbbZchZiojc\
YZg lugbZa^ZWZcYZc :jhegu\jc\ Y^ZhZg PuaYZg( =Zg
;Zg\V]db& YZg ^c Y^ZhZc PVaY\ZhZaahX]V[iZc d]cZ]^c
oV]agZ^X] kZgiZiZc ^hi jcY YZg yWZgY^Zh lZ\Zc hZ^cZg
;Z\Z]gi]Z^i [yg LX]c^ioolZX`Z jcY EVjWhigZj\Zl^c'
cjc\ VaaZci]VaWZc \Z[xgYZgi ljgYZ& ^hi ojb <]VgV`iZg'
WVjb YZh @ZW^ZiZh \ZldgYZc( :c igdX`ZcZc& [Zah^\Zc
@ZaucYZiZyZc ig^ii Y^Z PVaY`^Z[Zg hiug`Zg ^c >ghX]Z^'
cjc\ jcY WyYZi hX]a^Z~a^X]& ojbVa ^c YZc MuaZgc b^i
=dadb^i\gjhkZg[yaajc\ jcY GdgY'LyY'?x]chig^X]'
g^X]ijc\ hdl^Z Vc YZc hdcchZ^i^\Zc MValucYZc YZg
;^hX]d[hl^ZhZg :X]Z Y^Z [adg^hi^hX] hZ]g lZgikdaaZc
LX]cZZ]Z^YZ'D^Z[ZgcluaYZg Vjh( B]g ?auX]ZcVciZy
WZigu\i ZilV ,'-!( Bc YZc Ax]ZcaV\Zc jb +.**b GG
ZggVc\ Y^Z PVaY\ZhZaahX]V[i YZg hjWVae^cZc ?^X]iZc'
luaYZg Y^Z Odg]ZgghX]V[i5 h^Z \Z]Zc ^b LiZ^cZgcZc
FZZg jcY KZ^iZgVaeZ'@ZW^Zi ^c Y^Z EugX]Zc'S^gWZc'
luaYZg yWZg(
=^Z gZVaZ OZ\ZiVi^dc Zciheg^X]i cjg cdX] ^c :jh'
cV]bZ[uaaZc YZg cViyga^X]Zc( SlVg ^hi YZg OZgucYZ'
gjc\h\gVY YZg EVcYhX]V[i ^c[da\Z YZg ZmigZbZc ;Zg\'
MVajciZghX]^ZYZ& YZg KZa^Z[Vjh[dgbjc\ jcY YZg kZg'
]uaic^hbu~^\ heuiZc ;Zh^ZYajc\ ^c YZg @ZhVbi]Z^i
ld]a ZilVh \Zg^c\Zg Vah o(;( ^b kZg\aZ^X]WVgZc KVjb
YZh :bbZg\ZW^g\Zh& YdX] [^cYZi h^X] Ng'GVijg cjg
bZ]g ^c `aZ^cZc KZa^`iZc YZg ?ZahgZ\^dc( BcYZh ]VWZc
Y^Z kdb FZchX]Zc jcY hZ^cZc Gjiojc\hlZ^hZc Vjh'
\Z]ZcYZc OZ\ZiVi^dchkZgucYZgjc\Zc ^c k^ZaZc ?uaaZc
c^X]i oj OZgVgbjc\& hdcYZgc oj ;ZgZ^X]Zgjc\ \Z[y]gi
jcY kdg VaaZb Y^Z a^X]ia^ZWZcYZc @gVh' jcY DgVjiVgiZc
hdl^Z Y^Z SlZg\higujX]Zg \Z[xgYZgi(
Odc WZhdcYZgZg >^\ZcVgi^\`Z^i ^hi Y^Z OZ\ZiVi^dc YZg
:abZc( sWZgVaa Ydgi& ld Ax]Z& >ci[Zbi]Z^i jcY
@ZaucYZjclZ\hVb`Z^i `Z^cZ =VjZgh^ZYajc\ oja^Z~&
ZcihiVcYZc :ab'O^Z]lZ^YZc( >h hiZaaZc h^X] ZilV
[da\ZcYZ >ghVio\ZhZaahX]V[iZc Z^c #:EI>GBGLMBMNM
+31/& L( .- [[$4

' 6DOOJSDT"8LNFKMSDVUXHLGHP Vj[bu~^\ \ZcZ^\iZb
AVc\hX]jii& E^Vh`Va`& KVbhVjYdadb^i jcY =VX]hiZ^c'
`Va` #KZcYo^cZc jcY ;gVjcZgYZc$
Odg`dbbZc4 Dxc^\hWZg\'& Ig^ZhWZg\'& PVhhZg[Vaa'&
LigjW'& @dioZciVa'& KZ\Zc'& Dxc^\hWVX]'& LX]lVgoVX]'&
HWZgZ :]dgc'& >c\Zgi'& SZ]c`VhZg' jcY LX]Z^WZc'
`VhZgVab(

' >HMVPG\SH .NDVJSDTSDTHP Vj[ bu~^\ hiZ^aZc W^h
hiZyZc EV\Zc kdc KVbhVjYdadb^i& =VX]hiZ^c`Va`&
AVaahiuiiZg DVa`& KZ^[a^c\Zg DVa` jcY kZgWgVjciZc W^h
gZ^cZc KZcYo^cVWxYZc(
Odg`dbbZc4 ;^cY'& AVah'& F^iiZg'& ?Vao' hdl^Z iZ^a'
lZ^hZ SZ]g^`VhZg' jcY LX]Z^WZc`VhZgVab(

' .QSTUJSDTSDTHP Vj[ [aVX] W^h bu~^\ \ZcZ^\iZc FZg'
\Zac YZg HWZg' jcY NciZg`gZ^YZ& Vj[ E^Vh`Va` jcY
KVY^daVg^i hdl^Z IdYhda'IVgVWgVjcZgYZc(
Odg`dbbZc4 >X`Zg'& F^iiZg`VhZg'& DgVji`VhZg'& Od'
\Za]yiiZc'& Kd~[ZaY'& :]dgc'& FddhZc'& :ci]VjeiZc'
Vab(

' >DVSH CXHSJTUSDVFKKHLGHP VPG -POQQSH Vj[ [aV'
X]Zb W^hb^iiZahiZ^aZb KVY^daVg^i& D^ZhZa`Va`& ?aZX`Zc'
bZg\Za jcY IdYhda& IdYhda'KVc`Zg& Vj[ IVgVWgVjc'
ZgYZc jcY :cbddg yWZg edYhda^ZgiZc IVgVWgVjcZgYZc(
Odg`dbbZc4 EViiZcWZg\'& FddhZc'& @xioZc'& EVV'
[ZaY'& dWZgZ Ig^ZhWZg\' jcY dWZgZ Dxc^\hiVaVab(

' =QKKVOVT"BLPGKHLGHP Vj[ b^iiZahiZ^aZc EV\Zc
kdc D^ZhZa`Va` jcY MVc\Z^]jbjh(
Odg`dbbZc4 Ig^ZhWZg\'& dWZghiZg MZy YZg Kd~[ZaY'
Vab(

4QFKTUDVGHPINVSHP Vj[ FZg\Zac YZg NciZgZc
DgZ^YZ jcY YZg PZg[ZcZg LX]^X]iZc jcY bZ^hi hiZyZc
AVc\\aZn'& IhZjYd\aZn'& ehZjYdkZg\aZniZc IVgVWgVjc'
ZgYZc(
Odg`dbbZc4 Odgl^Z\ZcY >X`Zg'& NciZgZ :]dgc'&
Kd~[ZaYVab(

' >UHLPLJH ?SQFMHPX\NGHS"BHLGHP Vj[hiZyZc KVbhVj'
Ydadb^i]uc\Zc jcY MVc\Za]jbjh'KZcYo^cV(
Odg`dbbZc4 Dxc^\hWZg\'& Dxc^\hiVaVabZc& PZ^YZ'
luaYZg YZg DcZ^[Z^he^ioZ(
:abau\Zg[ajgZc igZiZc kZghigZji `aZ^c[auX]^\ yWZgVy
YV Vj[& ld h^X] YjgX] O^Z]aV\Zg' jcY LiVcY[auX]Zc
kZghiug`i K^cYZgYjc\ VchVbbZai jcY ZcihegZX]ZcYZ
;dYZc[ZjX]iZ ojg OZg[y\jc\ hiZ]i( Nb\Z`Z]gi igZiZc
OZg]V\Zgjc\Zc kdgl^Z\ZcY Vc DVgVabZc jcY Yd'
adb^i'\Zegu\iZc :ab[auX]Zc Vj[(

)%- ERNZ_NU\

>h kZgljcYZgi c^X]i& YV~ Y^Z M^ZglZai Vc\Zh^X]ih YZg
jc\Zlx]ca^X]Zc O^Za[Vai YZg EZWZchhiuiiZc Z^cZc
:giZcgZ^X]ijb Zci[VaiZi& YZg ^b WVnZg^hX]Zc :aeZc'
gVjb Z^cbVa^\ ^hi( =^Z bZchX]a^X]Zc >^c[ayhhZ YjgX]
;Zl^gihX]V[ijc\ ]VWZc W^h ^c _yc\hiZ SZ^i bZ]g oj
Z^cZg ;ZgZ^X]Zgjc\ Vah F^cYZgjc\ Vc M^ZgVgiZc \Z'
[y]gi( FVc YZc`Z cjg Vc Y^Z kdg\ZhX]dWZcZc Djaijg'
edhiZc YZg :abZc jcY YZg YjgX] h^Z WZ\ychi^\iZc
EZWZchlZai( =Zh lZ^iZgZc `dbbi ]^coj& YV~ YVh
;ZgX]iZh\VYZcZg EVcY kdg VNZb ^c hZ^cZc Vjh\Z'
YZ]ciZc AdX]aV\Zc& Y^Z cjg \Zg^c\[y\^\ jcY xgiyX]
WZ\gZcoi YZg Y^gZ`iZc l^gihX]V[ia^X]Zc Gjiojc\ jciZg'
a^Z\Zc& lZhZciyX] lZc^\Zg kdc :W\Vh'& :WlVhhZg' jcY
VcYZgZc S^ky^hVi^dchhX]uYZc WZZ^ciguX]i^\i ^hi Vah
aZ^X]iZg oj\uc\a^X]Z& lZc^\Zg ]d]Z jcY h^ZYajc\h'
cu]ZgZ ;Zg\aVcYiZ^aZ( Odg VaaZb `dbbi Y^Zh YZglZc^\
WZVX]iZiZc Fdaajh`Zc[VjcV oj\jiZ& Y^Z ^c ^]gZg KZ^X]'
]Vai^\`Z^i c^X]i cjg kdc ]d]Zc G^ZYZghX]au\Zc jcY
?ZjX]iW^dide]uj[^\`Z^i VW]uc\^\ ^hi& hdcYZgc kdg Va'
aZb kdc Z^cZg hVjWZgZc& \^[iVgbZc NblZai( ;ZgZ^'
X]ZgcY l^g`i h^X] [yg Y^Z M^ZglZai \Vco Vy\ZbZ^c '
u]ca^X] YZg I[aVcoZclZai ' Y^Z DdciV`iodcZ YZg hyY'
dhiVae^cZc jcY hyYb^iiZaZjgdeu^hX]Zc ?VjcZcgZ^X]Z
Vjh #k\a( =:O'@jiVX]iZc +31.& L( -/$( =^Z Od\ZalZai
^hi b^i hZaiZcZc :giZc l^Z =gZ^oZ]ZcheZX]i& PZ^~'
gyX`ZcheZX]i& LeZga^c\h`Vjo& SlZg\[a^Z\ZchX]cueeZg
^c YZc PuaYZgc eguhZci( =Vh dWZc o^i^ZgiZ =:O'
@jiVX]iZc [y]gi lZ^iZg #L( -0$ Vc4

ÑPVhhZgVbhZa& >^hkd\Za jcY @ZW^g\hhiZaoZ WZ\aZ^iZc Y^Z @ZW^g\h'
WuX]Z jcY Vb HWZghZZ `Vcc bVc ]^c jcY l^ZYZg Y^Z hZaiZcZ
?ZahZchX]lVaWZ WZdWVX]iZc( Bc YZc jciZg]daogZ^X]Zc PuaYZgc
aZWi YVh AVhZa]j]c& ^c YZc ]x]ZgZc EV\Zc ;^g`]j]c& :jZg]j]c
jcY KVX`Z^]j]c( LZaWhi YVh LiZ^c]j]c hdaa ^b ;ZgX]iZh\VYZcZg
EVcY cdX] Odg`dbbZc( K^c\YgdhhZa& MVccZc]u]Zg& S^igdcZc\^ga^io&
:aeZcW^g`ZcoZ^h^\ jcY \ZaZ\Zcia^X] VjX] LiZ^chX]buioZg h^cY
<]VgV`iZgVgiZc YZg hjWVae^cZc Lij[Z jcY YZg Dgjbb]daogZ\^dc(
Bc YZg VchX]a^Z~ZcYZc FViiZcgZ\^dc h^cY PVhhZge^ZeZg& :aeZc'
WgVjcZaaZ jcY ZilVh ]x]Zg cdX] YVh :aeZchX]cZZ]j]c oj AVjhZ(
Bc YZg gZ^cZc ?ZahgZ\^dc `Vcc bVc x[iZgh YZc WjciZc FVjZgauj[Zg
WZdWVX]iZc& l^Z Zg hX]bZiiZga^c\hVgi^\ [aViiZgcY jcY `aZiiZgcY Vc
hZc`gZX]iZc ?ZahlucYZc Y^Z K^ioZc cVX] BchZ`iZc jcY :hhZac
VWhjX]i( Odc \gx~ZgZc Ox\Zac h^cY cdX] :aeZcYd]aZ& Dda`gVWZ
jcY \ZaZ\Zcia^X] YZg LiZ^cVYaZg oj h^X]iZc(É

=^Z M^Zg\gjeeZ YZg BchZ`iZc ^hi cdX] lZc^\ Zg[dghX]i(
FVc c^bbi _ZYdX] Vc& YV~ h^Z ZcihegZX]ZcY YZb
EZWZchhiuiiZcgZ^X]ijb kdc ]d]Zg FVcc^\[Vai^\`Z^i
hZ^c l^gY( :c YZgoZ^i hZaiZcZc jcY WZ`VcciZc :giZc
hZ^Zc \ZcVcci4 KdiZg jcY LX]lVgoZg :edaad[VaiZg&
:aeZcbddg[VaiZg jcY >^hbddg[VaiZg(
?^hX]Z he^ZaiZc ^b ;ZgX]iZh\VYZcZg EVcY kdc _Z]Zg
Z^cZ l^X]i^\Z Kd]Z( LZ^ Zh& YV~ Zh jb Y^Z OZghdg\jc\
YZg egxehia^X]Zc Ad[`yX]Z b^i LZZhV^Wa^c\Zc \^c\

(-



dYZg jb Y^Z E^Z[Zgjc\ kdc ÑLX]lVgogZ^iZgaÉ #\Z'
gujX]ZgiZc LV^Wa^c\Zc$ Vc YZc P^ZcZg Ad[ ' jb h^X]
^c \jiZg >g^ccZgjc\ oj ]VaiZcT ' dYZg jb Y^Z ;Z'
a^Z[Zgjc\ YZg AdiZa`yX]Zc YZg CZioioZ^i4 =^Z ?a^Z~'
jcY Li^aa\ZluhhZg YZh EVcYZh& kdgVc YZg Dxc^\hhZZ&
lVgZc dW ^]gZh \Zg^c\Zc Gu]ghid[[\Z]VaiZh olVg c^Z
WZhdcYZgh [^hX]gZ^X]& ld]a VWZg kdc WZhdcYZgZg @yiZ
^c ;Zoj\ Vj[ :gi jcY JjVa^iui YZh ?^hX]WZhVioZh(
=^Z Luj\Zg h^cY kdc YZgl^co^\Zc:aeZche^iobVjh jcY
LX]cZZhe^iobVjh yWZg FVgYZg& LX]cZZ]VhZ& FjgbZa'
i^Zg& =VX]h jcY ?jX]h W^h ]^cVj[ oj @Vbh& LiZ^cWdX`&
KZ] jcY A^ghX] kZgigZiZc( Odc YZc aZioi\ZcVcciZc
M^ZgVgiZc `dcciZ WZhdcYZgh YZg A^ghX] ^c[da\Z ^ciZc'
h^kZgAZ\Z hZ^i YZgAd[_V\YoZ^i hZ^c KZk^Zg WZiguX]ia^X]
VjhlZ^iZc jcY hZ^cZ IdejaVi^dc ZcihegZX]ZcY Zg'
]x]Zc( =^Z YZgoZ^i^\Z LiZ^cWdX``dadc^Z kZgYVc`i ^]gZ
>m^hiZco Z^cZg Zg[da\gZ^X]Zc >^chZiojc\ ^c YZc -*Zg
CV]gZc Y^ZhZh CV]g]jcYZgih #E:G=>LC:@=O>K'
;:G= ;:R>KG Z(O( +31-& L( +1$(
=^Z bZ^hiZc YZg >cY\a^ZYZg YZg GV]gjc\h`ZiiZ l^Z
EjX]h& ;ug& @Z^Zg h^cY Vah ÑKVjW\Zh^cYZaÉ ^b +2('
+3( C]( Vjh\ZgdiiZi ldgYZc(

*% dKNZKURLT gKNZ MRN UJWM[LQJO\URLQ KNMN]\[JVNW ENRU$
KNZNRLQN MNZ 3NZLQ\N[PJMNWNZ 8N[LQRLQ\N

*%( DRNMU]WP[PN[LQRLQ\N

=^Z L^ZYajc\hiui^\`Z^i ^b ;ZgX]iZh\VYZcZg EVcY
hX]Z^ci WZYZjiZcY uaiZg oj hZ^c Vah h^Z YjgX] Y^Z
DadhiZg\gycYjc\hV`iZ jb YVh CV]g ++*0 WZaZ\i l^gY(
GdX] c^X]i x[[Zcia^X] WZ`Vcci \ZldgYZcZ LiZ^cadX]'
Vmi' jcY LX]ZgWZc[jcYZ aZ\Zc Y^Z OZgbjijc\ Z^cZg
ojb^cYZhi kdgyWZg\Z]ZcYZc =VjZgh^ZYajc\ Vb N[Zg
YZh Z^chi^\Zc LX]ldWZg LZZh ^c YZg LX]xcVj cV]Z(
=V h^X] YZg ?jcYdgi ?g^ZYW^X]a'EZ]Zc yWZg LX]lxW
YjgX] Z^c \ychi^\Zh KZa^Z[ jcY DaZ^c`a^bV VjhoZ^X]'
cZi& ^hi `Vyb VcojcZ]bZc& YV~ Y^Z @Z\ZchiucYZ kdc
YjgX]o^Z]ZcYZc& cZda^i]^hX]Zc Cu\Zgc hiVbbZc& Y^Z
h^Z oj[uaa^\ kZgadgZc ]VWZc( CZ Z^cZ EdX]Vmi ljgYZ ^c
\ZaucYZbu~^\ u]ca^X]Zc EV\Zc Vb ÑDVaiZc DZaaZgÉ
jcY Vb ?yghiZchiZ^c \Z[jcYZc #k\a( ;BKDG>K +3,/&
L( //$( =V~ YVh ?g^ZYW^X]a'EZ]Zc hZ]g VaiZg L^ZYajc\h'
WdYZc ^hi& l^gY VjX] YjgX] Y^Z MVihVX]Z WZaZ\i& YV~
Zh egxehia^X]Zg FV^Zg]d[ lVg& Vahd Z^cZg YZg Ng]x[Z&
Y^Z Z^cZ LX]ayhhZaedh^i^dc WZ^ YZg ;Zh^ZYajc\ YZh EVc'
YZh Z^ccV]bZc( =^Z ojg ;gdcoZoZ^i hiVg`Z L^ZYajc\h'
jcY ;Zg\WVjiui^\`Z^i Vb =yggcWZg\ bVX]iZ lV]g'
hX]Z^ca^X] c^X]i Vc YZg WZgX]iZh\VY^hX]'hVaoWjg\^hX]Zc
EVcYZh\gZcoZ ]Vai& VjX] lZcc Vj[ ;ZgX]iZh\VYZcZg
@ZW^Zi W^h YVid cjg Y^Z ?jcYZ ^c YZg Dj]adX]]x]aZ
Y^ZhZ OZgbjijc\ Zg]ugiZc( PZcc jb YVh CV]g 1**
YZg WVnZg^hX]Z AZgod\ M]ZdYd YZb ;^hX]d[ KjeeZgi
kdc LVaoWjg\ olZ^ :abZc ^b ;ZgX]iZh\VYZcZg @ZW^Zi&
cuba^X] Ñ@VjodÉ& ]ZjiZ @xihX]Zc #yWZgFVg`i LX]Za'
aZcWZg\$& jcY ÑEVYjhVÉ #Vb HWZgaVj[ YZh EVgdh'
WVX]Zh$ hX]Zc`iZ #k\a( A>EF +3,3& L( +3/$& hd au~i h^X]
YVgVjh YZg LX]aj~ o^Z]Zc& YV~ Zh h^X] YVWZ^ c^X]i jb
Cjc\WgyX]Z& hdcYZgc jb Vai\ZcjioiZh EVcY ]VcYZaiZ(
GVX] LM>N; #+20*& L( -32$ ]Vi hX]dc ÑAZgg kdc DdX]'LiZgc[ZaY
]Zgkdg\Z]dWZc& YV~ 8ZgZbjh6 jcY 8hda^ijYd6& PyhiZ jcY >^chVb'
`Z^i& ^c YZc uaiZhiZc Ng`jcYZc c^X]i WjX]hiuWa^X] oj cZ]bZc hZ^Zc&
hdcYZgc \Zlx]ca^X] EVcYhigZ^[Zc WZYZjiZc& Y^Z olVg d]cZ LiuYiZ&
VWZg YdX] b^i >^cxY]x[Zc bZ]g dYZg lZc^\Zg WZhZioi \ZlZhZc
lVgZc( >h hX]Z^ci& YV~ bVc Y^ZhZ :jhYgyX`Z ^c YZc [gy]ZhiZc
CV]g]jcYZgiZc Vah ]Zg`xbba^X]Z @gycYjc\he]gVhZ VjX] YV Vc\Z'
lZcYZi ]VWZ& ld h^Z c^X]i \Vco eV~iZc(É

@ZhX]^X]ia^X] cVX]lZ^hWVg ^hi& YV~ jb YVh CV]g ++*0
YZg >YaZ ;ZgZc\Vg kdc LjaoWVX]& Z^c ojg YVbVa^\Zc
SZ^i hZ]g buX]i^\Zg @gV[b^i Zc\Zc ;Zo^Z]jc\Zc ojb+

+$ DH<A'LM>KG?>E= #+2+/$ WZg^X]iZi ^c hZ^cZg Ñ@ZhX]^X]iZ
;ZgX]iZh\VYZchÉ #MZ^a B& L( 03$& YV~ SjhZcYjc\Zc Y^ZhZg EZX`Zg'
W^hhZc WZ^ bZ]gZgZc Y^eadbVi^hX]Zc @ZhX]u[iZc Vjh\ZoZ^X]cZiZ
=^ZchiZ \ZaZ^hiZi ]uiiZc(

hiVj[^hX]Zc DV^hZg]Vjh #k\a( L<ArG:N +30*& L( ,0$&
Z^c :j\jhi^cZg'<]dg]ZggZchi^[i ^c YZg ÑO^aaV ;ZgX]iZh'
\VYZcÉ \gycYZiZ jcY Zh b^i @yiZgc VjhhiViiZiZ& kdc
YZcZc Y^Z ÑO^aaVÉ hZaWhi ld]a YVh l^X]i^\hiZ lVg(
KB<AM>K #+22/& L( ,1*$ bZ^ci ^c Z^cZb DdbbZciVg
oj Y^ZhZg @gycYjc\& YV~ bVc h^X] Y^ZhZ ÑO^aaVÉ\Zigdhi
Vah hiViia^X]Z AZgghX]V[i b^i NciZgiVcZc kdghiZaaZc
`xccZ& YZcc hdchi ]uiiZ h^Z ld]a c^X]i Y^Z :j[\VWZ
yWZgcZ]bZc `xccZc& l^gihX]V[ia^X]Z ;Vh^h [yg Z^cZ
DadhiZg\gycYjc\ oj hZ^c( =^Z ;Zh^io' jcY @gZcoWZ'
hX]gZ^Wjc\ YZg Li^[ijc\ YZh @gV[Zc ;ZgZc\Vg #E:K'
O>L>=>K +3,/& L( 2+$ Zci]uai ++,/ WZgZ^ih GVbZc
VW\ZaZ\ZcZg @ZW^g\h\Z\ZcYZc l^Z ÑEVcYiVaÉ dYZg
Ñ?^hX]jc`ZaÉ(
=d`jbZciVg^hX] h^X]Zg WZaZ\i ^hi Y^Z L^ZYajc\ jcY
EVcYWZl^gihX]V[ijc\ ^b ;ZgX]iZh\VYZcZg EVcY jb
Y^Z SZ^i YZg DadhiZg\gycYjc\ ^c YZg +( Aua[iZ YZh
+,( CV]g]jcYZgih( FxcX]Z jcY Y^Z b^i ^]cZc ^ch EVcY
`dbbZcYZc EZ]chaZjiZ gdYZiZc YVh EVcY& kdc YZb Zh
]^Z~& YV~ Zh Z^c Ñh^akV eZgi^cZcoÉ #;HLE +3.3& L( /,$&
Z^cPVaYaVcYojWZ]xg YZh LVaoWjg\'@Vj\gV[ZcWZh^ioZh
\ZlZhZc hZ^( =^ZhZ :gi kdc L^ZYajc\h\gycYjc\ ^hi Vah
Z^c ine^hX]Zg ?Vaa YZg ÑBccZgZc Ddadc^hVi^dcÉ YZh
AdX]b^iiZaVaiZgh VcojhZ]Zc& Y^Z cxi^\ \ZldgYZc lVg&
lZy Y^Z ;Zkxa`Zgjc\ ojcV]b jcY cjg yWZgGZjh^ZYZa'
aVcY kZghdg\i lZgYZc `dcciZ( =^Z b^i YZb KdYjc\h'
jcY L^ZYajc\hlZg` WZVj[igV\iZc :j\jhi^cZgX]dg]Zg'
gZc ljgYZc kdc YZc DaxhiZgc KdiiZcWjX] jcY ;Vjb'
Wjg\ ]Zg bViZg^Zaa jcY eZghdcZaa jciZghiyioi( =^Z Gu]Z
YZh \Z^hia^X] l^Z lZaia^X] hZ]g WZYZjihVbZc LVaoWjg\
]ViiZ ld]a c^X]i Y^gZ`i& _ZYdX] ^cY^gZ`i hiVg`Z :jhl^g'
`jc\Zc Vj[ YVh @ZYZ^]Zc YZh Ddadc^hVi^dchlZg`Zh(
=V AZg`jc[i YZg GZjh^ZYaZg ^hi c^X]i WZaZ\i( :j[\gjcY
YZg ;VjZgc]Vjh[dghX]jc\ #MKqGD>E+3.1& L( +2$YVg[
Vc\ZcdbbZc lZgYZc& YV~ Zh h^X] ojbZ^hi jb A^ciZg'
hVhhZc YZg hi^[iZcYZc AZgghX]V[i Vjh YZb hyYdhi'dWZg'
WVnZg^hX]Zc KVjb jcY iZyh jb EZ^WZ^\ZcZ YZh LVao'
Wjg\Zg ;^hX]d[h Vjh YZb I^co\Vj ]VcYZaiZ(
=V Y^Z KdYjc\ YZg WujZga^X]Zc EVcY\Zl^ccjc\
Y^ZciZ& `dcoZcig^ZgiZ h^Z h^X] ojcuX]hi Vj[_ZcZ LiZaaZc&
Y^Z YVoj Y^Z \ychi^\hiZc ;ZY^c\jc\Zc WdiZc( ;Z\Z]gi
lVg \jiZg& VX`Zg[u]^\Zg ;dYZc& `a^bVi^hX]Z EV\Z\jchi&
AdX]lVhhZg[gZ^]Z^i jcY \jiZ >ggZ^X]WVg`Z^i( >h ljg'
YZc YZh]VaW ojZghi Y^Z yWZghX]lZbbjc\h[gZ^Zc
LX]diiZgiZggVhhZc YZh ;ZgX]iZh\VYZcZg ;ZX`Zch& hd'
YVcc Y^Z lZ^iZc Mgd\iuaZg kdc ;^hX]d[hl^ZhZc jcY
YZg KVbhVj WZh^ZYZai& lu]gZcY =dadb^i' jcY =VX]'
hiZ^caV\Zc \ZbZ^c]^c Vah h^ZYajc\h' jcY Vab[Z^cYa^X]
\VaiZc( =^Z \ychi^\Zc ;dYZckZg]uaic^hhZ YZg bZg\Za^\
kZgl^iiZgcYZc DgZ^YZVj[aV\Zc #AVhZa\ZW^g\Z jcY
Kd~[ZaYhX]^X]iZc$ jcY CjgV\ZhiZ^cZ ^b F^iiZa\ZW^g\h'
ol^X`Za ol^hX]Zc YZg ;ZgX]iZh\VYZcZg :X]Z& YZg
LVaoVX] jcY YZb @xaabVhh^k ]VWZc ZWZc[Vaah hZ]g
gVhX] L^ZYaZg Vc\Zod\Zc( Fx\a^X]ZglZ^hZ h^cY Y^Z Ydgi
ZilVh ]uj[^\ZgZc HgihcVbZc b^i YZb Lj[[^m Ñ'^c\É
#o(;( ?gZ^Y^c\& =Zcc^c\$ Z^c A^clZ^h Vj[ Y^Z uaiZgZ
WV_jlVg^hX]Z EVcYcV]bZ( >h [da\iZc ^c YZg ;Zh^ZY'
ajc\ Ed^ea yWZg ;^hX]d[hl^ZhZc& LiVc\V~ jcY @Zgc
yWZg ;ZgX]iZh\VYZc jcY >iiZcWZg\ yWZg FVg`i LX]Za'
aZcWZg\( =^Z ]xX]hiZc =VjZgh^ZYajc\Zc `aZiiZgiZc W^h
^c Z^cZ Ax]Z kdc XV( ++** b& YdX] Y^Zh cjg Ydgi&
ld Z^c \jiZg ;dYZc dYZg Z^c b^aYZh Ed`Va`a^bV YZc
:j[lVcY ad]ciZ& l^Z ZilV Vb LX]lVgoZX`& ]dX] yWZg
YZg KVbhVj(

sWZg Y^Z ?dgb YZg YVbVa^\Zc KdYjc\ h^cY olVg `Z^cZ
:j[oZ^X]cjc\Zc kdg]VcYZc& YdX] aVhhZc h^X] ]^ZgyWZg
Vj[\gjcY YZg Vaa\ZbZ^cZc L^ijVi^dc Z^c^\Z OZgbj'
ijc\Zc VchiZaaZc( =^Z \ZhVbil^gihX]V[ia^X]Z Kd]hid[['
jcY >cZg\^Zh^ijVi^dc au~i YZc LX]aj~ oj& YV~ ÑKdYZcÉ
c^X]i Vah G^ZYZgWgZccZc kdc PuaYZgc Vj[oj[VhhZc ^hi(
>^cbVa ]ViiZc Y^Z jcb^iiZaWVg WZcVX]WVgiZc LVao'
hjYhiuiiZc kdc KZ^X]Zc]Vaa jcY AVaaZ^c ' iZ^ah hZ^i

(.



CV]g]jcYZgiZc ^c ;Zig^ZW& iZ^ah l^ZYZg cZj [dgX^Zgi '
Z^cZc hiucY^\ ]d]Zc AdaoWZYVg[( :jX] Y^Z IgdehiZ^
hZaWhi WZ\Vcc WVaY cVX] ^]gZg >cihiZ]jc\ ^c LX]ZaaZc'
WZg\ b^i YZb LVaoh^ZYZc #k\a( -(-$( LdYVcc WZcxi^\iZ
bVc VjX] hZ]g k^Za Adao [yg Y^Z GZjh^ZYZahiZaaZc
#\gdW \ZhX]gdiZiZ ;adX`WVjiZc$ jcY Vah [Vhi Vjh'
hX]a^Z~a^X]Zc PZg`hid[[ [yg @ZguihX]V[iZc VaaZg :gi(
sWZgY^Zh lVg jb Y^ZhZ SZ^i YZg Gjiojc\hYgjX` kdc
YZc :aih^ZYZa[auX]Zc ]Zg #LVaoVX]' jcY LVVaVX]iVa$
oj \gd~& Vah YV~ bVc ^c YZc MVaoy\Zc YZh ;ZgX]iZh'
\VYZcZg EVcYZh cdX] Y^X]iZ NgluaYZg VccZ]bZc
`xcciZ5 YV]Zg Yyg[iZ Y^Z l^X]i^\hiZ KdYjc\hiui^\`Z^i
^b LX]lZcYZc dYZg KZjiZc kdc bZ]g dYZg lZc^\Zg
WVjbWZhiVcYZcZc PZ^YZ[auX]Zc jcY ^b >cihiZ^cZc
jcY >^cZWcZc `yc[i^\Zg qX`Zg WZhiVcYZc ]VWZc( =^Z
VaiZc LiZ^caZhZluaaZ \ZWZc YVkdc WZgZYi SZj\c^h(
FZ^hi lVgZc Y^Z KdYjc\Zc c^X]i \gd~[auX]^\& YZcc
Y^Z EVcYhX]V[i Wdi `Z^cZ \gd~[auX]^\Zc OdgVjhhZi'
ojc\Zc( EZY^\a^X] ^c YZg LX]xcVj jcY ^c ;^hX]d[h'
l^ZhZc [^cYZc h^X] ZWZcZ MVaiZggVhhZc& YZgZc LdcYZg'
]Z^i YjgX] Y^Z GVbZch\ZWjc\ d[[Zc`jcY^\ l^gY(
;VX]WZ\aZ^iZcYZ LX]ajX]iluaYZg& ?Zah`jeeZc jcY
LiZ^a]uc\Z Wa^ZWZc cVX] l^Z kdg WZlVaYZi(
DrLME>K)F:R>K #+31.& L( 1$ cZ]bZc Vc& YV~ kdc
YZc jghegyc\a^X] -/*** ]V PVaY[auX]Z ZilV 1*** ]V
^c[da\Z kdc KdYZiui^\`Z^i jcY ZWZchdk^Za YjgX] YVh
:Wh^c`Zc YZg PVaY\gZcoZ jb /* W^h +** b hdl^Z
YjgX] OZg`Vghijc\ jcY ;dYZcVWigV\ oZghixgi ljgYZc(
AxX]hi ZghiVjca^X] ^hi Y^Z :gi jcY PZ^hZ YZg :c'
eVhhjc\ YZg Z^coZacZc Ad[hiZaaZc jcY ^]gZg Gjio'
[auX]Zc Vc Y^Z EVcYhX]V[i( CZYZ @ZaucYZbjaYZ dYZg
'kZgZWcjc\ ljgYZ \ZhX]^X`i Vjh\ZbVX]i jcY ojg
EVcY\Zl^ccjc\ WZcjioi( :c LyY]uc\Zc lVg bVc
WZgZ^i& VjX] hiZ^ahiZ EV\Zc jgWVg oj bVX]Zc& jb Y^Z
\ychi^\Zc ;Zhdccjc\h' jcY :jhVeZgjc\hkZg]uaic^hhZ
oj cjioZc #h^Z]Z YZc HgihiZ^a ?VhZahWZg\ ^cDxc^\hhZZ$(
=^Z hiZyZc& `VaiZc GdgY]uc\Z Wa^ZWZc ^c YZg KZ\Za
jcWZh^ZYZai& hd YZg LdX`Za YZh AdX]`VaiZgh jcY PVio'
bVcc'@gycWZg\h( =V\Z\Zc lVg YVh ;^hX]d[hl^ZhZg
MVa& YVh ^c[da\Z @aZihX]ZghX]jg[ hiZ^alVcY^\ \Z\Zc
YZc NciZghWZg\ ]dX]o^Z]i& cjg ^b ;ZgZ^X] YZg YZb
EViiZc\ZW^g\Z kdg\ZaV\ZgiZc& cdgY\ZcZ^\iZc =^ajk^Va'
iZggVhhZcaVcYhX]V[i kdc Ed^ea WZh^ZYZaWVg( =^Z Vjh'
\ZYxggiZc =dadb^ihyY]uc\Z YZh NciZghWZg\VWWgjX]Zh
igV\Zc cjg Z^cZ Z^co^\Z L^ZYajc\hhiZaaZ4 YVh DVhiZc'
hiZ^cZg EZ]Zc& YVh \ZhX]yioi ^b LX]ViiZc YZg DVhiZc'
hiZ^cZg PVcY Y^Z AjbjhVcgZ^X]Zgjc\ Z^cZg lZc^\Z
AZ`iVg \gd~Zc FjaYZ ojg aVcYl^gihX]V[ia^X]Zc >m^'
hiZco\gycYjc\ cjioiZ(
Hgih' jcY ?ajgcVbZc& Y^Z d[[Zch^X]ia^X] kdc ÑKZjiZcÉ
jcY ÑLX]lZcYZcÉ ]Zggy]gZc& l^Z @ZghigZ^i& AVhZagZ^i&
Kxi]& KZ^iZgVae& KdhZcgZ^i dYZg @hX]lVcY& lZgYZc
bZ^hi ^c h^ZYajc\hZci[ZgciZgZc dYZg aVcYWVja^X]
lZc^\Zg l^gia^X]Zc EV\Zc Vc\Zigd[[Zc( EZioiZgZh l^gY
WZhdcYZgh YZjia^X] Vb ;Z^he^Za kdc ?gVjZcgZji& YZb
LiVcYdgi YZg Z]ZbVa^\Zc ;ZgX]iZh\VYZcZg LVa^cZ Vb
]Zji^\Zc ;V]c]d[h\ZaucYZ( A^Zg ]VcYZai Zh h^X] jb
Z^cZ :jlVaYgdYjc\5 h^Z ljgYZ Zghi bx\a^X]& Vah Y^Z
AVjeih^ZYajc\ hX]dc VW\ZhX]adhhZc jcY ZghiVg`ZcYZ
P^gihX]V[ih' jcY OZgucYZgjc\h`gV[i ^c YZg EV\Z lVg&
Y^Z :X]Z YjgX] ?aj~kZgWVjjc\ VWojYguc\Zc jcY hd
Y^Z :jZ Vb ?j~Z YZh FVg`iZh ]dX]lVhhZg[gZ^ oj
aZ\Zc( FVc \Z]i ld]a c^X]i [Z]a ^c YZg :ccV]bZ& YV~
Y^Z FZ]goV]a YZg HgihcVbZc b^i YZg >cYjc\ Ñ'gZ^i&
'\hX]lVcY& 'WgVcYÉ c^X]i YZg ZghiZc ;Zh^ZYajc\he]VhZ
Vc\Z]xgZc& hdcYZgc YZb heuib^iiZaVaiZga^X]Zc EVcY'
VjhWVj ojojgZX]cZc h^cY(
>cihegZX]ZcY YZg KZa^Z[higj`ijg jcY YZg ^cY^k^YjV'
a^hi^hX]Zc WV_jkVg^hX]Zc >^\ZcVgi& a^ZWZg kZgZ^coZai Vah
^c @gjeeZc oj h^ZYZac #k\a( =rKK>GA:NL o^i( WZ^
L<APBG= +30.& L( 1$& Zg\VW h^X] Z^c L^ZYajc\hW^aY&
YVh WZhi^bbi l^gY kdc >^coZa]x[Zc& ]uj[^\ ^c

ÑKj[lZ^iZ'>ci[Zgcjc\É& jcY `aZ^cZc AujhZg\gjeeZc
#PZ^aZgc$( =^Z >^cxYWadX`[ajg Vah BciZch^kcjiojc\h'
^chZa aVcYl^gihX]V[ia^X]Zg :gi& bZ^hi \Zhujbi kdc
;VjbhigZ^[Zc& EVjWgZX]' jcY PZ^YZPuaYX]Zc& WZ'
]ZgghX]i Z^cYZji^\ YZc L^ZYajc\hgVjb ^c YZc F^iiZa'
\ZW^g\haV\Zc jcY dWZgZc MVaiZggVhhZc( Bc YZc kZg'
]uaic^hbu~^\ lZc^\Zc \gx~Zg[auX]^\Zc MVakZgZW'
cjc\Zc& l^Z ^c YZg LX]xcVj& W^aYZiZc h^X] LigZ^[Zc'
WadX`[ajgZc Vjh& Y^Z lV]ghX]Z^ca^X] YjgX] >gWiZ^ajc\
Vjh \gx~ZgZc ;axX`Zc ZcihiVcYZc h^cY #k\a( MKqG'
D>E +3.1& L( +-$(
:j[\gjcY YZg WZhX]guc`iZc ;Zkxa`Zgjc\9 jcY >g'
cu]gjc\hWVh^h `dcciZc h^X] ^b ;ZgX]iZh\VYZcZg
KVjb cjg olZ^ \gx~ZgZ L^ZYajc\Zc Wol( Fug`iZ
Zcil^X`Zac #k\a( VjX] DG><AM +3+-& L( ++$( =Zg
AVjei' jcY @gycYjc\hdgi ;ZgX]iZh\VYZc a^Z\i \aZ^X]'
hVb Vah SZaa`Zgc ^cb^iiZc YZh ^]c kZghdg\ZcYZc jcY
kdc ^]b kZghdg\iZc EVcYhX]V[ihgVjbZh ZilVh Zg]x]i
^b SZcigjb Z^cZh ;ZX`Zch& YVh kZg`Z]ghbu~^\ hZ]g
\ychi^\ VaaZ l^X]i^\Zc AVjeiiuaZg& PVhhZgauj[Z jcY
OZg`Z]ghVYZgc Vj[ h^X] kZgZ^c^\i( <]VgV`iZg^hi^hX]
[yg Y^Z >^\ZcVgi YZh AVjeidgiZh ^hi Y^Z MVihVX]Z& YV~
YZg FVg`i c^Z WZ[Zhi^\i lVg& dWld]a h^X] EdX`hiZ^c
jcY DuaWZghiZ^c Vah ;jg\'& LX]jio' jcY MgjioWZg\Z
^c cuX]hiZg Gu]Z VcWdiZc( =^Zh gy]gi YV]Zg& YV~
;ZgX]iZh\VYZc hZ^cZc:j[hi^Z\ Z^cZg DadhiZg\gycYjc\
kZgYVc`i& yWZg CV]g]jcYZgiZ \Z^hia^X] WZ]ZgghX]i Wa^ZW
jcY c^Z cVX] Vj~Zc ZmeVch^k ljgYZ5 ojYZb [y]aiZ Zh
h^X] d[[Zch^X]ia^X] YjgX] hZ^cZ EV\Z ^b LX]jioZ buX]'
i^\Zg @ZW^g\hhixX`Z VjhgZ^X]ZcY \Zh^X]Zgi( =^Z ÑLiVYi'
bVjZgÉ ljgYZ fjVh^ Vc Y^Z IuhhZ jcY MVa`aVbbZc
kZgaZ\i(
=Zg VaiZ FVg`i LX]ZaaZcWZg\ #D^gX]dgi hZ^i +.*1$ kZg'
YVc`i hZ^cZ >cihiZ]jc\ YZg Gu]Z ojb l^X]i^\Zc LVao'
Wjg\Zg OdgaVcY& hZ^cZg kZg`Z]gh\ychi^\Zc EV\Z ^b
AVjeiiVa YZg ;ZgX]iZh\VYZcZg :X]Z jcY c^X]i ojaZioi
YZb LVaogZ^X]ijb YZh xhia^X] Vc\gZcoZcYZc F^iiZa'
\ZW^g\hhidX`Zh( >g ^hi Vah ine^hX]Zg LigV~ZcbVg`i Vc'
ojhegZX]Zc& YZg NciZg]Vai jcY OZghdg\jc\ Vjh LVao&
LigV~Z jcY YZc ;Zg\WVjZb\ZW^ZiZc kdc >iiZcWZg\&
@xihX]Zc& GZjh^ZYZc jcY HWZghiZb WZod\(
Bc[da\Z YZg >ci[Zgcjc\ kdb AVjeidgi ;ZgX]iZh\VYZc
W^aYZiZ h^X] VjX] ^b Y^X]iZg WZh^ZYZaiZc KVbhVjiVa
ZWZc[Vaah Z^c ÑHgiÉ& YZg hX]dc +,3/ WZoZj\i ^hi jcY
+/+, D^gX]dgi l^gY( =^Z LVaohVbZghigV~Z yWZg YZc
A^ghX]W^X]aeV~ hdg\iZ [yg Y^Z cxi^\Zc ;Zo^Z]jc\Zc
cVX] ^ccZc jcY Vj~Zc #A>EF +3,3& L( ,03$(
=jgX] YZc SjhVbbZchX]aj~ kdc aVcYhX]V[ihgujb'
a^X] WZcVX]WVgiZc >^coZa]d[' jcY PZ^aZg\gjeeZc Zci'
l^X`ZaiZ h^X] Z^cZ gujba^X]Z jcY \ZbZ^cYZeda^i^hX]Z
>^\ZcVgi& oj YZg Zh ^b WVnZg^hX]Zc :aeZcgVjb `Z^cZ
IVgVaaZaZc \^Wi( >h ZcihiVcYZc Y^Z hd\( Ñ@cdihX]V[iZcÉ&
lVh hdk^Za l^Z @ZcdhhZchX]V[iZc WZYZjiZi( GVX]
;HLE #+3.3& L( -2$ Ñ`xcciZ b^i VaaZg Odgh^X]i YVh
Pdgi 8@cdihX]V[i6 ojg ;ZoZ^X]cjc\ YZh \ZbZ^cY'
a^X]Zc SjhVbbZchX]ajhhZh hZ^i YZb +/( CV]g]jcYZgi
oj OZgbjijc\Zc VcgZ\Zc jcY c^ZYZghuX]h^hX]'c^Z'
YZgYZjihX]Zh SjlVcYZgZgWaji cV]ZaZ\Zc5 Y^ZhZ OZg'
bjijc\ l^gY YVYjgX] cdX] WZ`gu[i^\i& YV~ YZg GVbZ
ojZghi +./0 [yg Y^Z @yiZg jb YZc LVaoWZg\ #IZg\Zg
@cdihX]V[i$ kdg`dbbiÉ #YZg LVaoWZg\WVj jcY
AVcYZa ]ViiZc _V Z^cZ VjX] \Zd\gVe]^hX] hZ]g lZ^i'
gZ^X]ZcYZ ;ZYZjijc\$( BciZgZhhVci ^hi ^c Y^ZhZb Sj'
hVbbZc]Vc\ YZg ;Z\g^[[ ÑEVcYhX]V[iÉ& YZg ^b ;ZgX]'
iZh\VYZchX]Zc jghegyc\a^X] ^b gujba^X]'eda^i^hX]Zc
L^cc ;ZYZjijc\ ]ViiZ( Ld ig^ii o(;( +/*0 Y^Z ÑEVcY'
hX]V[iÉ Vah Dau\Zg \Z\Zc YVh Li^[i Vj[ jcY WZhX]lZgi
h^X] WZ^b DV^hZg oj BcchWgjX` yWZg >^chX]guc`jc\
YZh EVcY\ZWgVjX]h jcY kZgbZ]giZ =^Zchie[a^X]i^\'
`Z^iZc( :jh YZb LVX]kZg]Vai YZh KZX]ihhigZ^iZh ^hi
Zg`ZccWVg& YV~ h^X] YZg ;Zld]cZg YZh ;ZgX]iZh'
\VYZcZg EVcYZh oj Y^ZhZb SZ^iejc`i cdX]lZ^i\Z]ZcY
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Vah YZg GVijg oj\Z]xg^\ Zbe[VcY jcY h^X] Vah ÑEVcci'
hX]V[iÉ #EVcYhX]V[i$ kZghiVcY& eda^i^hX] \Z\a^ZYZgi ^c
NciZgZ^c]Z^iZc& Y^Z ^YZci^hX] b^i hZ^cZb EZWZchgVjb
lVgZc( =^Z SjhVbbZchX]ayhhZ hZaWhi lVgZc d[[ZcWVg
Vjh YZb NbhiVcY ]ZgVjh \ZWdgZc& YV~ YZg L^ZYajc\h'
gVjb WZhZioi jcY b^i lVX]hZcYZg ;Zkxa`Zgjc\ jcY
P^gihX]V[ihV`i^k^iui YZg Gjiojc\hYgjX` Vj[ Y^Z \gx~'
iZciZ^ah aVcYZh]Zgga^X]Zc PuaYZg \gx~Zg ljgYZ jcY
oj Ddc[a^`iZc [y]giZ( =^Z Vc\ZheVcciZ Kd]hid[[aV\Z
]ViiZ Vaa\ZbZ^c oj ]ZgghX]V[ia^X]Zb =gjX` jcY WujZg'
a^X]Zb L^X]WZ]VjeiZc ^c ?dgb YZh \ZcdhhZchX]V[i'
a^X]Zc L^X]'Hg\Vc^h^ZgZch \Z[y]gi(
=^ZhZh @cdihX]V[ihhnhiZb& YVh hdld]a YZb EVcYZh'
]Zgb l^Z YZb ;Zg\' jcY AVcYlZg`ZgWVjZgc Zci'
\Z\Zc`Vb& lZ^a Zh kZglVaijc\hbu~^\Z jcY hZaWhi'
gZ\jaVidg^hX]Z OdgiZ^aZ WgVX]iZ& hiZaai Z^cZ ine^hX]Z
;ZgX]iZh\VYZcZg >^\ZcVgi YVg& Y^Z jghuX]a^X] b^i YZg
EVcYhX]V[i ojhVbbZc]uc\i #k\a( VjX] :E;K><AM
+3/.& L( ++$5 \Zl^hhZ IVgVaaZaZc Zg\ZWZc h^X] aZY^\a^X]
ojb Z^Y\Zcxhh^hX]Zc LnhiZb ^c YZg LX]lZ^o(

*%) =JWM_RZ\[LQJO\ ]WM 7XZ[\_RZ\[LQJO\

F^i YZg Li^[ih\gycYjc\ YZg :j\jhi^cZg igViZc EVcY'
jcY ?dghil^gihX]V[i ;ZgX]iZh\VYZch Vjh YZb \Z'
hX]^X]ia^X]Zc =jc`Za ]Zgkdg( SlVg lVgZc Y^Z
:j\jhi^cZg `Z^c `aVhh^hX]Zg Djai^kVi^dchdgYZc& YdX]
kZgY^Zci VjX] ^]gZ EVcYZh`jaijgVgWZ^i :cZg`Zccjc\(
sWZg Y^Z FV^Zg]x[Z `Vb bVcX]Zg ?dgihX]g^ii ^c Y^Z
EVcYl^gihX]V[i YZh SlZg\hiVViZh jcY YVh ?dghilZhZc
Zg[j]g [gy]Zg Vah VcYZghld dgYcZcYZ :chuioZ(
;^h ojb CV]gZ +-11& YZb SZ^iejc`i YZg @Zlu]gjc\
YZh hd\( ÑEVcYWg^Z[ZhÉ YjgX] YZc Igdehi& lVg YVh
\ZhVbiZ PVaY\ZW^Zi& ^c YZb YVh L^ZYZaaVcY aV\& ;Zh^io
YZg \Z^hia^X]Zc EVcYZh]ZggZc& Y^Z YjgX] \ZhX]^X`iZh
MV`i^ZgZc Y^Z KZ^X]hjcb^iiZaWVg`Z^i jcY Y^Z LiZaajc\
Z^cZh euehiyX]Zc >^\Zc`adhiZgh ZggZ^X]i ]ViiZc( Bc
[^cVco^ZaaZc LX]l^Zg^\`Z^iZc WZ[^cYa^X] ' jcY ld]a
VjX] Vjh YZg >^ch^X]i ]ZgVjh& YV~ ;VjZgc Vj[ Z^\ZcZb
;dYZc bZ]g Zgl^gihX]V[iZc Vah Vj[ `jgo' dYZg auc\Zg'
[g^hi^\ \Za^Z]ZcZb ' WdiZc h^Z Y^Z EZ]Zc ojb DVj[ Vc
#EVcYWg^Z[$( BciZgZhhVciZglZ^hZ ]^Zai h^X] _ZYdX] Y^Z
;ZoZ^X]cjc\ ÑEZ]ZcÉ Vah ;Z^cVbZ oj YZc >^coZa'
]x[Zc #o(;( :hX]VjZg'EZ]Zc$ W^h ^c jchZgZ SZ^i&lVh Vah
Z^cZ aVcYl^gihX]V[ih' jcY `jaijg\ZhX]^X]ia^X]Z >^\Zc'
Vgi oj lZgiZc ^hi jcY c^g\ZcYh hdchi ^b WVnZg^hX]Zc
:aeZcgVjb ^c Y^ZhZg WZhi^bbZcYZc Auj[^\`Z^i Vj['
ig^ii #;HLE+3.3& L( /-$(
=^Z :abZc ljgYZc Vah MZ^a YZg MVaWZig^ZWZ WZigVX]iZi
jcY WZ^b EZ]Zch`Vj[ b^iZgldgWZc( =V\Z\Zc \^c\Zc
Y^Z Vc\gZcoZcYZc PuaYZg cjg ^c \Zg^c\Zb Nb[Vc\
Vc Y^Z cZjZc WujZga^X]Zc ;Zh^ioZg yWZg( =Zg LjY]dao'
lVaY lVg [yg YZc \Z^hia^X]Zc EVcYZh]ZggZc& [yg hZ^cZ
AVjeiZ^ccV]bZ Vjh YZb LVaogZ\Va++ jcZciWZ]ga^X](
?dghi' jcY ;Zg\gZ\Va WZY^c\iZc h^X] lZX]hZahZ^i^\(
EZioiZgZh lVg d]cZ YVh ZghiZ cjioadh& YZcc YZg ?dghi
lVg Y^Z \gd~Z >cZg\^ZgZhZgkZ& d]cZ Y^Z ;dYZchX]uioZ
c^X]i kZgVgWZ^iZi lZgYZc `dcciZc( :cYZgZghZ^ih lVg
YZg PVaY YZg \gd~Z PZg`]daoa^Z[ZgVci [yg Y^Z WVaY
cVX] YZg Ddadc^hVi^dc Z^chZioZcYZ ;ZgX]iZh\VYZcZg
AdaolVgZc]ZghiZaajc\(
Ld ^hi Y^Z EVcYl^gihX]V[ih' jcY ?dghi\ZhX]^X]iZ ;ZgX]'
iZh\VYZch W^h ]ZjiZ Vj[h Zc\hiZ b^iZ^cVcYZg kZg'
ldWZc& hdld]a ^c `dc`jgg^ZgZcYZg l^Z VjX] ^c hnb'
W^di^hX]ZgPZ^hZ( =Zg ?dghi hiZ]i b^i hZ^cZb BciZgZhhZ
bZ^hi [yg YZc EVcYZh]Zggc dYZg LiVVi& Y^Z EVcYl^gi'
hX]V[i [yg YZc [gZ^Zc ;VjZgc jcY hZ^c EZWZchgZX]i(
NciZghX]lZaa^\& VWZg YZjia^X] Zg`ZccWVg& hX]l^c\i
Y^ZhZg VaiZ @Z\ZchVio YZg ;ZaVc\Z WZ^ YZg :jhZ^c'
VcYZghZiojc\ yWZg Y^Z >^cg^X]ijc\ jcY @ZhiVaijc\

+$ KZ\VaZ h^cY KZX]iZ& Y^Z YZg Dxc^\ dYZg DV^hZg Vc lZaia^X]Z dYZg
`^gX]a^X]Z LujaZc YZh KZ^X]Zh kZgaZ^]Zc `dcciZ(

YZh GVi^dcVaeVg`h ;ZgX]iZh\VYZc ]ZjiZ cdX] b^i(
:ah ?dgbZc hnbW^di^hX]Zc SjhVbbZcl^g`Zch W^a'
YZiZc h^X] ^b ;ZgX]iZh\VYZcZg EVcY Z^cZ KZ^]Z kdc
aVcYl^gihX]V[ia^X] ' [dghia^X]Zc LdcYZgWZo^Z]jc\Zc
dYZg Gjiojc\Zc ]ZgVjh& Y^Z ]ZjiZ cdX] bV~\ZWa^X]
?jc`i^dchlZ^hZ jcY @Zh^X]i YZg EVcYhX]V[i WZhi^b'
bZc( >h ]VcYZai h^X] YVWZ^ jb [da\ZcYZ Vgiine^hX]Z
EVcYhX]V[ihiZ^aZ Wol( Gjiojc\h[dgbZc4
MgViiZc ' YZg GVbZ `dbbi kdc ÑigZ^WZc& O^Z]WZ'
ig^ZWÉ ' h^cY bZ^hi aVc\\Zod\ZcZ& jc\aZ^X]bu~^\ Vjh'
\Z[dgbiZ ?ajghiyX`Z ZciaVc\ kdc LigV~Zc jcY Ad[kZg'
W^cYjc\hlZ\Zc( L^Z WZ[^cYZc h^X]bZ^hi cdX] ^b;Zh^io
YZh LiVVih[dghiZh& YZg _V ;Zh^iocVX][da\Zg YZh VaiZc
[yghiegxehia^X]Zc PVaYgZ\Vah ljgYZ( MgViiZc h^cY [Vhi
^bbZg b^i Z^cZb adX`ZgZc :]db';jX]ZcWZhiVcY
WZhidX`i jcY Y^ZcZc YZg EVjWhigZjcjiojc\& YZg
PZ\ZOZgW^cYjc\& kdg VaaZb VWZg YZg O^Z]lZ^YZ ^c
YZg SZ^i kdg jcY cVX] YZg qaejc\ #h^Z]Z Vjh[y]ga^X]
:Wh( /(,(+(-$(
=^Z ?gZ^Zc++ igV\Zc ^]gZc GVbZc kdc YZg Ñ[gZ^ZcÉ
Gjiojc\( >h ]VcYZai h^X] ]^Zg jb EVjW]dao]V^cZ b^i
LigZjgZX]' jcY PZ^YZWZgZX]i^\jc\& ^b DdciV`iWZ'
gZ^X] LiVVih[dghi oj WujZga^X]Zb P^gihX]V[ih\gjcY(
rioZc+,$-\ZaiZc ZWZc[Vaah Vah ine^hX] WZgX]iZh\VYcZ'
g^hX]Z EVcYhX]V[ihiZ^aZ( B]g GVbZ `dbbi kdc ÑVioZcÉ
dYZg ÑuhZcÉ jcY lZ^hi Vj[ Y^Z Gjiojc\ Y^ZhZg ?auX]Zc
Vah O^Z]lZ^YZc ]^c( rioZc Y^ZcZc Vah eg^kViZ AZ^b'
lZ^YZ ^c Ad[cu]Z jcY Vah EVjWgZX]lVaY( q]ca^X] YZc
MgViiZc jcY ?gZ^Zc igV\Zc h^Z bZ^hi Z^cZc Vj[\Z'
a^X]iZiZc EVjW]daoWZhiVcY(
@hX]cdVY-+lZ^hi Vj[ Y^Z Mui^\`Z^i YZh ÑLX]cZ^YZch&
Fu]ZchÉ ]^c( @hX]cdVYZg h^cY eg^kViZ Z^chX]yg^\Z
P^ZhZc& bZ^hi ^c L^Z^a\ZaucYZ& Zci[Zgci kdb Ad[ jcY
hX]aZX]i ZggZ^X]WVg(
=^Z Auj[jc\ Y^ZhZg VaiZgiyba^X]Zc& ^b EVcYhX]V[ih'
W^aY h^X] gZ^okdaa bVc^[Zhi^ZgZcYZc P^gihX]V[ihl^ZhZc
^b ;ZgX]iZh\VYZcZg EVcY hiZ]i ^c Y^gZ`iZb SjhVb'
bZc]Vc\ b^i YZg WujZgyX]Zc L^ZYajc\h' jcY ;Z'
ig^ZWhhigj`ijg( =^Z `aZ^cgujb^\Z L^ZYajc\hhigj`ijg&
Y^Z _ZYZ OZgZWcjc\ jcY FjaYZ ^c YZc WZg\^\Zc LiZ^a'
aV\Zc oj cjioZc lZ^~ jcY Y^Z `aZ^cZc ;Zig^ZWh\gx~Zc
kdc YjgX]hX]c( cjg -'/ ]V bVX]Zc Z^cZ k^Za[uai^\Z
Gjiojc\ YZg WZcVX]WVgiZc PuaYZg cdilZcY^\ #Ij[[Zg'
[auX]Zc b^i ;ZYVg[hcjiojc\$(
=^Z ;ZgX]iZh\VYZcZg:abZc& _ZcZ :jhauj[Zg YZg EVcY'
l^gihX]V[i ^c YZc ?adX]aV\Zc& hiZaaZc Z^cZ lZ^iZgZ
LdcYZg[dgb aVcYl^gihX]V[ia^X]Zg Gjiojc\ jcY @Z'
hX]^X]iZ YVg( =^Z L^X]Zgjc\ YZg WujZga^X]Zc EZ]Zc
^b MVa ]ViiZ hX]dc hZ]g [gy] Y^Z :jhYZ]cjc\ YZg
P^gihX]V[ih[auX]Zc Vj[ Y^Z AdX]aV\Zc cdilZcY^\ \Z'
bVX]i( =V :abl^gihX]V[i Vc \ychi^\Zc LiZaaZc b^i
NciZgWgZX]jc\Zc kZgbjia^X] hX]dc hZ^i kdgX]g^hi'
a^X]Zg SZ^i WZig^ZWZc ldgYZc lVg& bj~iZ c^X]i k^Za
VWhdajiZh GZjaVcY ZghX]adhhZc lZgYZc( =jgX] Y^Z
Ddadc^hVi^dc YZh +,( CV]g]jcYZgih Yyg[iZ Zh aZY^\a^X]
oj Z^cZg :j[\VWZckZghX]^ZWjc\ ^ccZg]VaW YZg :ab'
[auX]Zc \Z`dbbZc hZ^c( :jh G^ZYZgaZ\Zb #c^ZYg^\
\ZaZ\ZcZc :abZc$ ljgYZ =VjZgh^ZYajc\haVcY #o(;(
@xihX]Zc'LX]Z[[Vj$( +-10lZgYZc ^c Z^cZb >gWgZX]ih'
Wg^Z[ WZgZ^ih hd VW\ZaZ\ZcZ :abZc l^Z Y^Z Vb ?jciZc'
hZZ \ZcVcci(

*%* DJURWNW_RZ\[LQJO\ ]WM 9XUbPN_NZKN

F^i YZg OZgaZ^]jc\ YZg LVao' jcY ;Zg\gZX]iZ Vc Y^Z
;ZgX]iZh\VYZcZg :j\jhi^cZgX]dg]ZggZc YjgX] DV^hZg
?g^ZYg^X] ;VgWVgdhhV ^b CV]gZ ++/0 WZ\Vcc YZg d[[^'
o^ZaaZ MZy YZg LVa^cZc\ZhX]^X]iZ Y^ZhZh EVcYZh( =dX]
YVg[ Vc\ZcdbbZc lZgYZc& YV~ Y^Zh c^X]i YZg ;Z\^cc&

+$ h^Z]Z VjX] :Wh( /(,(+(.
,$ h^Z]Z VjX] :Wh( /(,(+(/
-$ h^Z]Z VjX] :Wh( /(,(+(,
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hdcYZgc aZY^\a^X] Y^Z :Wh^X]Zgjc\ YZh _jc\Zc ;Zg\'
WVj' jcY L^ZYZWZig^ZWZh Vb MjkVa #lV]ghX]Z^ca^X] Vb
@xihX]Zc$ jcY @daaZcWVX] #LVaoWZg\$ lVg( =^Z buX]'
i^\Zc GVX]WVgc ^c KZ^X]Zc]Vaa jcY Vb =ygbWZg\)
AVaaZ^c kZg[da\iZc cuba^X] YVh AZgVclVX]hZc Z^cZg
LVao`dc`jggZco b^i :g\ld]c jcY a^Z~Zc h^X] lZc^\
heuiZg oj \gdWZc sWZg\g^[[Zc ]^cgZ^~Zc #k\a( E:K'
O>L>=>K+3,/& L( ++$(
=V YZg ;Zg\WVj jciZg MV\Z hiVii[VcY jcY ^c hd\( L^c`'
lZg`Zc YVh LVao\ZhiZ^c kZg[ayhh^\i ljgYZ& lVg Z^cZ
OZgucYZgjc\ YZg EVcYhX]V[i YjgX] YZc ;Zg\WVj
hZaWhi hd \ji l^Z c^X]i \Z\ZWZc( =^Zh `Vcc bVc VaaZ^c
hX]dc Vjh YZg MVihVX]Z hZ]Zc& YV~ W^h YVid YVh LVao'
WZg\lZg` Vb hd\( MjkVa ^c YZg Gu]Z LX]ZaaZcWZg\h
cdX] c^X]i olZ^[Zah[gZ^ VjhojbVX]Zc ^hi(
Nbhd bZ]g bVX]iZ h^X] Y^Z LVa^cZcl^gihX]V[i ^c ^]gZg
LZ`jcYug[da\Z WZbZg`WVg& ^c YZg PVaYcjiojc\( ?yg
YZc LjYWZig^ZW& [yg YVh ;Z[ZjZgc YZg LdaZkZgYVbe'
[jc\he[VccZc lVg cjg YVh GVYZa]dao& kdg VaaZb YVh
?^X]iZc]dao \ZZ^\cZi( >h lVg [yg YZc Mg^[iigVchedgi
\ZZ^\cZi jcY ZcihegVX] ^c YZg A^ioZZcil^X`ajc\ YZc
PychX]Zc YZg LVaoh^ZYZg(
=Vh AdaohX]aV\gZX]i YZg IgxehiZ Vj[ YZb kdc YZb
LjaoWVX]Zg @gV[Zc ;ZgZc\Vg \Zhi^[iZiZc MZgg^idg^jb
he^ZaiZ Z^cZ l^X]i^\Z KdaaZ ^b @Zouc` kdc LVaoWjg\&
KZ^X]Zc]Vaa jcY YZb Li^[i jb Y^Z >cil^X`ajc\ ^]gZg
LVaohjYhiuiiZc( PV]ghX]Z^ca^X] lVg hX]dc YVbVah YVh
Wg^c\WVgZ Adao `cVee \ZldgYZc jcY Ygd]iZ oj >c\'
euhhZc ^c YZg LVao]ZghiZaajc\ oj [y]gZc( Gjg hd ^hi Zh
Zg`auga^X]& YV~ DV^hZg ?g^ZYg^X] B( `jgo kdg hZ^cZb
DgZjooj\Vj[WgjX] ^b CV]gZ ++23 YZb <]dg]ZggZchi^[i
ZgcZji Y^Z kdc YZc LjaoWVX]Zgc ]Zggy]gZcYZc Adao'
hZ]aV\gZX]iZ WZhiui^\iZ #L<ArG:N +30*& L( -+$ jcY
hdb^i YVh Li^[i jcY hZ^cZ KZX]iZ \Z\ZcyWZg YZc cZ^'
Y^hX]Zc GVX]WVgc ^c LX]jio cV]b(
F^i ojcZ]bZcYZb AdaokZgWgVjX] \g^[[Zc Y^Z LVa^cZc
^bbZg lZ^iZg jcY ]x]Zg W^h ^c Y^Z ZciaZ\ZchiZc ;Zg\'
gZ\^dcZc YZh Li^[ih\ZW^ZiZh( =Zg _u]ga^X]Z AdaoWZYVg[
hZ^i YZg BcWZig^ZWcV]bZ Z^cZg lZ^iZgZc LVa^cZ ^c
?gVjZcgZji Vc YZg LiZaaZ YZh ]Zji^\Zc ;V]c]d[h ^c
;ZgX]iZh\VYZc `Vcc b^i ,**** XWb)CV]g Vc\Zcdb'
bZc lZgYZc( >ghi YZg ;Vj YZg LdaZejbeaZ^ijc\ +2+1
WgVX]iZ Z^cZ lZhZcia^X]Z >gaZ^X]iZgjc\ Vj[ YZb LjY'
]daohZ`idg #k\a( DrLME>K+31.& L( ++$(
PZg ^c ;Zg\WVj& LVa^cZ jcY Adaol^gihX]V[i `Z^cZ
:gWZ^i [VcY& YZb \Zlu]giZ Y^Z Adao]VcYlZg`ZgZ^ Vah
AZ^bVgWZ^i ;ZhX]u[i^\jc\( :j[ YZg LjX]Z cVX] \Z'
Z^\cZiZc PZg`]xaoZb hi^Z~Zc Y^Z LX]c^ioZg& =gZX]h'
aZg& Ex[[ZahX]c^ioZg& AdaohX]j]bVX]Zg& @VYa'& Fja'
YZc'& LX]V[[ZabVX]Zg& ;^cYZg jhl( ^c _ZcZc ;ZgZ^X]
YZh Z^c]Z^b^hX]ZcAdaogZ^X]ijbh kdg& YZgkdgl^Z\ZcY
Vjh >YZaaVjW]xaoZb WZhiVcY jcY c^X]i hd hiVg` kdb
LVaolZhZc WZVchegjX]i ljgYZ( :j~ZgYZb lVg Y^Z :gi
jcY PZ^hZ YZg AdaokZgZYZajc\ YjgX] Y^ZhZh ?Z^c'
]VcYlZg` iZ^alZ^hZ Vj~ZgdgYZcia^X] ]dX]& hd YV~ YZg
AdaoWZYVg[ \Z\ZcyWZg YZb PZgi YZh >goZj\c^hhZh
hZaWhi ojgyX`igVi(
Ñ@Z\Zc >cYZ YZh +2( CV]g]jcYZgih ]uj[iZc h^X] Y^Z DaV\Zc Z^cZg'
hZ^ih yWZg Y^Z bV~adhZc AdaoVchegyX]Z YZg Djchi]dao]VcYlZg`Zg
jcY VcYZgZghZ^ih yWZg Y^Z YVYjgX] ]ZgWZ^\Z[y]giZc GVX]iZ^aZ [yg
Y^Z >g]Vaijc\ YZg LVa^cZc'PVaYjc\Zc :jX] `Vcc YZg Z^cigu\'
a^X]hiZ MZ^a YZg AdaolVgZc[VWg^`Vi^dc& cuba^X] Y^Z OZg[Zgi^\jc\
YZg \gd~Zc LX]VX]iZac c^X]i bZ]g hd Vjh\ZYZ]ci l^Z [gy]Zg WZ'
ig^ZWZc lZgYZc& lZ^a YVh ]^Zgoj Zg[dgYZga^X]Z [Z^cheVai^\Z Adao
hZaiZcZg \ZldgYZc ^hi(É #FBGLM>KB:E'?HKLM;NK>:N +20*&
L( /'0$

*%+ 7ZNVMNW^NZTNQZ[PN[LQRLQ\N

:ah \Z\Zc >cYZ YZh +2( CV]g]jcYZgih YZg hd\( ÑZc\'
a^hX]Z @VgiZcÉ Vah L^\cVa Z^cZg cZjZc PZaihX]Vj jcY
GVijgVj[[Vhhjc\ hZ^cZc L^Z\Zhoj\ YjgX] =ZjihX]aVcY
VcigVi jcY YVh SZgWgxX`Zac YZg VWhdaji^hi^hX]Zc
?yghiZcbVX]i YZb @Z^hi l^Z YZb @VgiZc cZjZ

>ci[Vaijc\ Z^cgujbiZ #k\a( =qNF>E+30+& L( ++$& ]jW
^c =ZjihX]aVcY Z^c \gd~Zh GVijg[dghX]jc\hgZ^hZc Vc(
;Z\Z]giZh S^Za YZg >ciYZX`ZggZ^hZc lVgZc \Vco Vaa'
\ZbZ^c Y^Z :aeZc jcY ]^Zg l^ZYZgjb Y^Z HgiZ& Y^Z kdc
YZc YVbVa^\Zc KZh^YZcohiuYiZc jcY LiuiiZc cVijg'
[dghX]ZcYZg @Z^hi^\`Z^i Vjh aZ^X]i Vc\Z\Vc\Zc lZgYZc
`dcciZc( LVaoWjg\ lVg Z^cZ Y^ZhZg FZigdedaZc& Y^Z
bVc \ZgcZ Vj[hjX]iZ jcY hd aV\ Zh cV]Z& YV~ bVc
kdc Ydgi Vjh YZc ZglZ^iZgiZc ÑEVcYhX]V[ih\VgiZcÉ YZg
:aeZc Zg`jcYZiZ& ldWZ^ YZg hX]gd[[Z PViobVcc jcY
YVh @ZW^Zi jb YZc Dxc^\hhZZ WZhdcYZgh Vco^Z]ZcY
lVgZc( AZgkdggV\ZcYZ =^ZchiZ ZglVgWZc h^X] GVijg'
[dghX]Zg jcY @Zd\cdhiZc l^Z ?gVco kdc IVjaV LX]gVc`
#+12/4 ÑGVijg]^hidg^hX]Z ;g^Z[Z yWZg rhiZggZ^X]& LVao'
Wjg\& IVhhVj jcY ;ZgX]iZh\VYZcÉ$& FVi]^Vh ?ajga
#+13,4 Ñ;ZhX]gZ^Wjc\ YZg @ZW^g\Z kdc ;V^Zb jcY YZg
dWZgZc I[Vao (É$& ?gZ^]Zgg kdc Fdaa #+1214 ÑHWZg'
YZjihX]Z ;Z^igu\Z ojg GVijgaZ]gZ jcY HZ`dcdb^Z [yg
YVh CV]g +121É$& F^X]VZa O^Zgi]VaZg #+1334 ÑKZ^hZc
YjgX] LVaoWjg\É$& OVaZci^c LiVc^\ #+2*+4 ÑFZ^cZ >g'
[V]gjc\Zc WZ^ YZc >m`jgh^dcZc Vj[YZc ]d]Zc @x]aÉ$&
@gV[ LeVjg jcY C(:( LX]j]Zh( =^ZhZ FuccZg `xccZc
b^i ?j\ jcY KZX]i Vah Y^Z ZghiZc Mdjg^hiZc YZh ;ZgX]'
iZh\VYZcZg EVcYZh WZoZ^X]cZi lZgYZc(
CdhZ['<dcgVY kdc LX]gd[[ZcWZg\& YZg aZioiZ ?yghi'
egdehi& Z^c \Z^higZ^X]Zg& lZaid[[ZcZg EVcYZh[yghi&
[xgYZgiZ Y^ZhZ ;yYjc\hgZ^hZc cVX] Dgu[iZc( CV\Y\uhiZ
Zg\ucoiZc Y^Z KZ^]Z YZg ;ZhjX]Zg #k\a( ?s@E>BG
+3*-& L( 3$(
GZWZc YZc LX]g^[ihiZaaZgc jcY WyX]ZghX]gZ^WZcYZc
?dghX]Zb lVgZc Y^Z FVaZg Y^Z PZ\WZgZ^iZg [yg YZc
?gZbYZckZg`Z]g( FVaZgl^c`Za& FVaZg]y\Za jcY A^c'
iZghZZ hV]Zc ^b +3( CV]g]jcYZgi hd WZgy]biZ DychiaZg
l^Z LX]^c`Za& Ha^k^Zg& LX]cdgg k( <Vgdah[ZaY& <VheVg
=Vk^Y ?g^ZYg^X]& PVaYbyaaZg& ?g^Zh jcY KdiibVcc WZ^
YZg :gWZ^i( Ñ>h ZcihiVcYZc ]^Zg Y^Z PZg`Z& YZgZc
:cWa^X` heuiZg WZ^ k^ZaZc ;ZigVX]iZgc YZc PjchX]
ZglZX`iZ& Y^ZhZ EVcYhX]V[i gjcY jb YZc PViobVcc
b^i Z^\ZcZc :j\Zc oj hZ]ZcÉ #L<ArG>K +31+&
L( 3$(
=^Z WVnZg^hX]Zc Dxc^\Z ]ViiZc ^cGVX][da\Z YZg ?yghi'
egxehiZ gVhX] Vb Dxc^\hhZZ\ZW^Zi jcY P^bWVX]iVa
@Z[VaaZc \Z[jcYZc& Y^ZhZ ojb Ad[_V\YgZk^Zg Zg`augi
jcY ]uj[^\ ^]gZ LdbbZg[g^hX]Z ^b ;ZgX]iZh\VYZcZg
EVcY kZgWgVX]i( Bc ^]gZb @Z[da\Z `VbZc oV]agZ^X]Z
DychiaZg& @ZaZ]giZ& =^X]iZg& CV\Y[gZjcYZ& jcY YVh
Vj[higZWZcYZ ;yg\Zgijb kZghjX]iZ Zh ^]cZc WVaY
\aZ^X] oj ijc( >h [Z]aiZ cjg cdX] YVh FVhhZckZg`Z]gh'
b^iiZa(
Ñ:ah YVcc ZcYa^X] Y^Z >cil^X`ajc\ YZh uhi]Zi^hX]Zc Ngi]Z^ah ^c
YZg Zjgdeu^hX]Zc <jaijglZai Y^Z Z^\Zci]yba^X]Z K^X]ijc\ cV]b&
YVhh YZg <dcigVhi \gycZg FViiZc jcY \gVjZg ?Zah]xbZg& Yjc`aZg
LZZhe^Z\Za jcY hiZ^aZg ;Zg\lucYZ Vah Z^cZ WZhdcYZgZ LX]xc]Z^i
\Vai& Vah YVh =jgX]lVcYZgc Z^chVbZg AdX]\ZW^g\hlyhiZcZ^Zc \Z'
gVYZ [yg Y^Z kZglZ^X]a^X]iZc LiuYiZg Z^c @Zcjhh ljgYZ& YZc bVc
\ZgcZ b^i YZc \gx~iZc Fy]hVaZc Zg`Vj[i& YV ZghiVcY [yg jchZg
;ZgX]iZh\VYZc& lZaX]Zh bVc c^X]i b^i NcgZX]i [yg Z^cZc YZg
hX]xchiZc IauioZ kdc >jgdeV ]uai& Vjh hZ^cZg GVijgWZhX]V[[Zc]Z^i
Z^cZ cZjZ >glZgWhfjZaaZ& YZg ?gZbYZckZg`Z]gÉ #KB<AM>K +22/&
L( ,01$(

=Zg \gd~Z :j[hX]ljc\ `Vb b^i YZg ?Zgi^\hiZaajc\
YZg >^hZcWV]chigZX`Z FycX]Zc ' LVaoWjg\ ^b CV]gZ
+20*( F^i YZg ojcZ]bZcYZc BcYjhig^Va^h^Zgjc\
=ZjihX]aVcYh kZgWVcY h^X] Z^cZ A^clZcYjc\ WgZ^iZg&
kdg VaaZb Wyg\Zga^X]Zg DgZ^hZ oj PVaY& ?ZaY jcY ;Zg\&
lVh YjgX] YVh FVhhZckZg`Z]ghb^iiZa >^hZcWV]c [yg
k^ZaZ bx\a^X] \ZldgYZc lVg(
:aeZckZgZ^ch\gycYjc\Zc ^c VaaZc \gd~Zc LiuYiZc YZh
EVcYZh& Z^cZ NcbZc\Z kdc ejWa^o^hi^hX]ZcOZgx[[Zci'
a^X]jc\Zc [xgYZgiZc :aeZchZ]chjX]i jcY 'gZ^hZc(
;^h YV]^c ]ViiZ h^X] WZoy\a^X] YZg ?gZbYZckZg`Z]gh'
Z^cg^X]ijc\Zc ^c ;ZgX]iZh\VYZch EVcYhX]V[i cdX]
c^X]i k^Za \ZiVc( =^Z P^giZ lVgZc VaaZci]VaWZc cdX]
^bhiVcYZ& YZc @uhiZkZg`Z]g oj WZluai^\Zc& YVh

)'



DychiaZgkda` jcY VjX] Y^Z `xc^\a^X]Z Ad[\ZhZaahX]V[i
[VcYZc OZg\cy\Zc Vc YZg ÑNghegyc\a^X]`Z^i YZh \Z'
W^g\aZg^hX]ZcFZchX]ZcÉ& hVbbZaiZc hZ^cZ E^ZYZgjcY
hdg\iZc h^X] jb hZ^cZ MgVX]i #k\a( DKBLL+31-& L( .-$(
Bb CV]gZ +21+ ljgYZ ^c ;ZgX]iZh\VYZc ^c :cWZigVX]i
YZh VchX]lZaaZcYZc @Vhi' jcY LdbbZg[g^hX]aZgoj'
higdbh Z^c OZghX]xcZgjc\hkZgZ^c \Z\gycYZi(
EVcYhX]V[ih\ZhX]^X]ia^X] ^ciZgZhhVci ^hi YZg NbhiVcY&
YV~ d[[ZcWVg Y^Z ^c ;VnZgc jciZg @jhiVk Odg]Zgg Z^chi
hd gZ\Z ÑEVcYZhkZghX]xcZgjc\hWZlZ\jc\É Z^cZc heu'
iZc Legd~ ig^ZW( =^Z IVgdaZ Ñ\Vco ;VnZgc Z^c @VgiZcÉ
lVg hX]dc +2,+ Zg`ajc\Zc jcY ]ViiZ b^i YZb >^[Zg
Z^cZg cZjZc >edX]Z lZ^i yWZg ;VnZgc ]^cVjh k^ZaZgdgih
@VgiZc`jchi'& EVcYZh`jaijg' jcY EVcYZhkZghX]xcZ'
gjc\hkZgZ^cZ ^ch EZWZc \Zgj[Zc #k\a( =qNF>E+30+&
L( 0+$( LX]xc]Z^i jcY Gyioa^X]`Z^i oj kZgW^cYZc jcY
bx\a^X]hi ^YZci^hX] oj bVX]Zc lVg YVh \gd~Z :c'
a^Z\Zc YZg EVcYZhkZghX]xcZgjc\ kdc Z^chi l^Z VjX]
YZh ;ZgX]iZh\VYZcZg OZghX]xcZgjc\hkZgZ^ch /* CV]gZ
heuiZg( =^Z OZgZ^chWZg^X]iZ YZh OZghX]xcZgjc\hkZg'
Z^ch ;ZgX]iZh\VYZc h^cY YZcc kdaa YZg :`i^k^iuiZc l^Z4
LX]V[[jc\ kdc :jhh^X]ihejc`iZc& IgdbZcVYZlZ\Vc'
aV\Z& :caV\Z kdc Djg\VgiZc& :j[hiZaajc\ kdc Kj]Z'
Wuc`Zc& :aaZZWVjbe[aVcojc\Zc jhl(
F^i YZb :aeZckZgZ^c& YZg jb Y^ZhZaWZ SZ^i b^i hZ^cZg
Mui^\`Z^i WZ\Vcc& iZyiZ bVc h^X] ^c Y^Z :gWZ^i( Pu]'
gZcY YZg OZghX]xcZgjc\hkZgZ^c Y^Z MVa' jcY F^iiZa'
\ZW^g\haV\Zc WZVgWZ^iZiZ& kZghX]g^ZW h^X] YZg :aeZc'
kZgZ^c& jciZghiyioi kdc \gd~oy\^\Zc LeZcYZc jcY
;Z^igu\Zc YZg LZ`i^dcZc VaeZc[ZgcZg @ZW^ZiZ& YZg
>ghX]a^Z~jc\ YZg LX]xc]Z^i YZg AdX]\ZW^g\hlZai(
:W +21- ZcihiVcYZc heZo^ZaaZ ;Z]ZgWZg\jc\hWZig^ZWZ
[yg @uhiZ& Y^Z h^X]IZch^dcZc cVcciZc( FVjg^i^VFZnZg
\yi Vah I^dc^Zg^c Y^ZhZg cZjZc ?dgb YZg @uhiZjciZg'
Wg^c\jc\( +211'12 WZ\Vcc b^i YZb ZghiZc IZch^dch'
WZig^ZW Vj[ YZb HWZghVaoWZg\ YZhhZc @ZhX]^X]iZ Vah
?gZbYZckZg`Z]ghhX]lZgejc`i(
F^iiaZglZyZ bVX]iZ h^X] Z^cZ ;Z\aZ^iZghX]Z^cjc\ YZh
?gZbYZckZg`Z]gh WZbZg`WVg4 =Zg ;Vj kdc O^aaZc
Vah SlZ^ild]ch^io& ^c bVhhZclZ^hZg jcY lZc^\ \Z'
`dcciZg GVX]V]bjc\ YZhhZc& lVh Y^Z ?yghiegxehiZ
b^i ^]gZc EjhihX]ax~X]Zc dYZg Y^Z WVnZg^hX]ZcDxc^\Z
b^i ^]gZg ÑDxc^\a^X]Zc O^aaVÉ kdgZmZgo^ZgiZc( Bc YZb
FV~Z& ^c YZb Y^Z ?gZbYZckZg`Z]ghl^gihX]V[i kdc YZg
LjWhiVco ÑEVcYhX]V[iÉ YjgX] @gjcYhiyX`hkZg`Vj[&
O^aaZcWVj jhl( oj aZWZc WZ\Vcc& ZgaV]biZ YVh Bc'
iZgZhhZ Vc YZg S^ZahZiojc\& Y^Z bVc h^X] ^c YZc MV\Zc
YZg OZgZ^ch\gycYjc\ b^i YZg :j[\VWZ YZg ÑOZghX]x'
cZgjc\ ;ZgX]iZh\VYZch jcY hZ^cZg cuX]hiZc Nb'
\ZWjc\É \ZhiZaai ]ViiZ( >h lVg YZh]VaW c^X]i yWZg'
gVhX]ZcY& YV~ h^X] cVX] YZb ZghiZc PZai`g^Z\ Y^Zh
VjX] cVX] Vj~Zc ]^c ^c Z^cZg GVbZchucYZgjc\ `jcY'
iVi( +3,,ljgYZ Vjh YZb ÑOZghX]xcZgjc\h' jcY ?gZb'
YZckZg`Z]ghkZgZ^c ;ZgX]iZh\VYZcÉ YZg Ñ?gZbYZckZg'
`Z]ghkZgZ^cÉ( ;ZhigZWjc\Zc& l^Z h^Z h^X] ^c YZg
[gy]ZgZc OZghX]xcZgjc\hWZlZ\jc\ \ZoZ^\i ]ViiZc&
ljgYZc cjc kdc Z^cZb Z^\ZcZc OZgZ^c& YZb cZj\Z'
\gycYZiZc ;jcY GVijghX]jio ^c ;VnZgc lV]g\Zcdb'
bZc& YZg ^b CV]gZ +3,* YZc ZghiZc GVijghX]jiohiVijh
[yg YVh @ZW^Zi YZh Dxc^\hhZZh Zgl^g`iZ& cVX]YZb +3*1
jcY +3+* kdb ÑOZgZ^c ojb LX]jioZ YZg :aeZce[aVc'
oZcÉ LX]jiobV~gZ\Zac jcY I[aVcoZchX]dcWZo^g`Z
ZggZ^X]i ljgYZc( Ld `dcciZc bVhh^kZ idjg^hi^hX]Z
sWZg\g^[[Z Vj[ Y^Z Dxc^\hhZZaVcYhX]V[i kZgZ^iZai lZg'
YZc( +3+0 lVgZc cuba^X] IaucZ ZcihiVcYZc& Li( ;Vgid'
adbu oj Z^cZb \gd~Zc AdiZaWZig^ZW VjhojlZ^iZc jcY
Vc YZc :W]uc\Zc YZh Dxc^\hhZZh Z^c \^\Vci^hX]Zh
Kj]bZhbVa oj Zgg^X]iZc #k\a( BEEG>K+31/& L( ,.$(
=jgX] Y^Z >gZ^\c^hhZ YZh +( PZai`g^Z\Zh lVgZc Y^Z
oZ^ilZy^\Zc ;ZigZijc\hZ^chX]guc`jc\Zc ^b SjhVb'
bZc]Vc\ b^i YZb `xc^\a^X]Zc EZ^W\Z]Z\Z \Z[VaaZc(
OZghjX]Z YZh :aeZckZgZ^ch& ^c Y^ZhZb @ZW^Zi lZ^iZgZ

NciZg`jc[ih]yiiZc oj Zgg^X]iZc& hi^Z~Zc Vj[ :WaZ]'
cjc\ YZh GVijghX]jioZh( Bc YZg ?da\ZoZ^i [Z]aiZ Zh
c^X]i Vc OZghjX]Zc& YZb ?gZbYZckZg`Z]g YjgX] Z^cZ
?aj\a^c^ZckZgW^cYjc\ b^i FycX]Zc hdl^Z YjgX]
:aeZcgjcY[ay\Z Z^cZ cZjZ Le]ugZ oj Zgx[[cZc( =dX]
lVcYiZc h^X] YV\Z\Zc EZjiZ& YZcZc Y^Z Nc\Zhixgi]Z^i
YZg EVcYhX]V[i [gZbYZckZg`Z]gh[xgYZga^X]Zg hX]^Zc
Vah ?aj\WZig^ZW jcY :jid';Zg\gZccZc #L<ArG>K
+31.& L( ,-$(
Bc YZc -*Zg CV]gZc ljgYZ Vjh YZb ?gZbYZckZg'
`Z]ghhX]lZgejc`i HWZghVaoWZg\ Z^c FVX]ioZcigjb
jcY Ig^kViiZgg^idg^jb YZg GL'@gx~Zc b^i Vaa hZ^cZc
?da\Zc(
=Zg ?gZbYZckZg`Z]g YZg ?da\ZoZ^i WgVX]iZ cjc Zg'
cZji Z^c OZgucYZgjc\hediZci^Va jc\ZV]ciZc :jh'
bV~Zh ^c Y^Z EVcYhX]V[i( PVgZc [gy]Zg LdcYZgoy\Z
YVh AVjeikZg`Z]ghb^iiZa& hd bVX]iZ VW YZc 0*Zg
CV]gZc Y^Z Fdidg^h^Zgjc\hlZaaZ YZc @Vhi ^c Z^cZg
PZ^hZ bdW^a& Y^Z kdc YZg MVa' jcY ;ZX`ZcaVcYhX]V[i
;ZgX]iZh\VYZch `Vjb bZ]g kZg`gV[iZi lZgYZc `dcciZ(
>ghibVa^\ lVg YZg L`^hedgi oj Z^cZb FVhhZchedgi
\ZldgYZc& lVh Z^cZ u]ca^X] bVhh^ZgiZ >ghX]a^Z~jc\
b^i bZX]Vc^hX]Zc :j[hi^Z\h]^a[Zc jcY (L`^VW[V]gih'
e^hiZc ojg ?da\Z ]ViiZ( Bb CV]g +31. ljgYZc kdb
;:R>KBL<A>G E:G=M:@ aVc\ \Z]Z\iZ IaucZ WZ'
hiui^\i& Vjh YZb \gd~Zc GVijghX]jio\ZW^Zi jb YZc
Dxc^\hhZZ Z^cZc GVi^dcVaeVg` oj bVX]Zc jcY ^]b YVh
VaiZ Li^[ihaVcY Vah :aeZceVg` kdgojaV\Zb( =^Z IaucZ
kZg[da\Zc Y^Z :Wh^X]i& Z^cZghZ^ih Y^Z kZgWa^ZWZcZ
KZhhdjgXZ Ñk^Za\ZhiVai^\Z& VgiZcgZ^X]Z jcY Z^\ZcVgi^\Z
EVcYhX]V[iÉ oj h^X]Zgc& YZc ?gZbYZckZg`Z]g YjgX]
Z^c jb[VhhZcYZh ;yYjc\hhnhiZb oj WZgZ^X]Zgc jcY
hX]a^Z~a^X] Z^c \gd~[auX]^\Zh ?dghX]jc\hVgZVa [yg kZg'
hX]^ZYZchiZ cVijgl^hhZchX]V[ia^X]Z NciZghjX]jc\Zc
oj \Zl^ccZc( Ldb^i hX]a^Z~i h^X] YZg DgZ^h l^ZYZg
jcY [^cYZi :chX]aj~ Vc Y^Z MgVY^i^dc YZgZg& Y^Z jb
Y^Z PZcYZ kdb +2( ojb +3( CV]g]jcYZgi Y^Z ;ZgX]iZh'
\VYZcZg @ZW^g\haVcYhX]V[i Vah ?dghX]jc\hdW_Z`i oj
WZgZ^hZc& Zg`jcYZc jcY WZhX]gZ^WZc WZ\VccZc( =^Zh
hdaaiZ ld]a WZYVX]i lZgYZc& lZcc bVc aZ^X]i[Zgi^\
:chegyX]Z ojg L^X]Zgjc\ kdc LX]xc]Z^i& >^\ZcVgi jcY
?dghX]jc\hlygY^\`Z^i Vah bZchX]Zc' jcY [gZbYZc'
kZg`Z]gh[Z^cYa^X] VWojijc kZghjX]i(

+% 3N]Z\NRU]WP[$ ]WM HNZ\]WP[VJh[\JK OgZ UJWM[LQJO\$
URLQN 6RPNWJZ\

NgiZ^aZc WZYZjiZi bZ]g Vah ÑSZgiZ^aZc& :jhZ^cVcYZg'
cZ]bZcÉ& Zh hX]a^Z~i Y^Z L^cchjX]Z eg^co^e^Zaa b^i Z^c(
Pd cVX] YZb L^cc \Z[gV\i l^gY& [gu\i bVc aZioiZc
>cYZh VjX] cVX] YZb PZgi( >h ^hi cjc c^X]i :j[\VWZ
Y^ZhZg :gWZ^i& Z^cZ \ZcZgZaaZ PZgiZY^h`jhh^dc YjgX]'
oj[y]gZc& YdX] ^hi Y^Z EVcYhX]V[ih' jcY EVcYZhe[aZ\Z
jcY Y^Z ^]g oj\gjcYZa^Z\ZcYZ l^hhZchX]V[ia^X]Z r`d'
ad\^Z& gZX]i kZghiVcYZc& ÑbZ]g Vah Z^cZ P^hhZchX]V[i
^b =^ZchiZ bViZg^ZaaZg :chegyX]Z jcY PychX]Z YZg
AdX]o^k^a^hVi^dc( L^Z `Vcc ^]gZg :j[\VWZ cjg ^b
=^ZchiZ Vb FZchX]Zc \ZgZX]i lZgYZc& ^cYZb h^Z ^]b
aZWZchcdilZcY^\Z ;^chZclV]g]Z^iZc kZgYZjia^X]iÉ
#L<AP:;> +31,& L( ,.+$& b^i]^c VcZg`VcciZ PZgiZ
jcY YZgZc FV~hiuWZ oj kZgYZjia^X]Zc hjX]i(
>^cZc VWhdajiZcFV~hiVW [yg ÑPZgi jcY NclZgiÉ `Vcc
YZg FZchX] ^c hZ^cZg WZhX]guc`iZc >g`Zccic^h[u]^\'
`Z^i c^X]i WZh^ioZc jcY c^ZbVcY& YZg Y^Zh W^h]Zg ' oj
KZX]i dYZg oj NcgZX]i ' kdg\VW& `dcciZ ol^c\ZcYZ
;ZlZ^hZ ZgWg^c\Zc jcY Y^Z \ZhVbiZ FZchX]]Z^i
YVgVj[ kZge[a^X]iZc( CZYZg FV~hiVW WZgj]i Vj[ Ddc'
kZci^dc ' ^c YZg I]nh^` ZWZchd l^Z ^c YZg >i]^`(
PZcc VjX] ^b EVj[Z YZg @ZhX]^X]iZ jchZgZg VWZcY'
aucY^hX]Zc Djaijg ' jcY kdg VaaZb hZ^i YZg iZX]c^hX]Zc
KZkdaji^dc ' h^X] k^ZaZ PZgiWZ\g^[[Z ^c ^]g @Z\ZciZ^a
kZg`Z]gi ]VWZc dYZg ojb^cYZhi gZaVi^k^Zgi ljgYZc&
`dbbZc l^g c^X]i jb]^c #jcY egV`i^o^ZgZc Y^Zh
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aVj[ZcY$& [yg jch eZghxca^X]& l^Z [yg jchZgZ @ZhZaa'
hX]V[i @gjcYlZgiZ Vah \yai^\ VcojZg`ZccZc jcY jchZg
AVcYZac cVX] ^]cZc Vjhojg^X]iZc(
=V h^X] jchZgZ @ZhZaahX]V[i b^ijciZg cdX] Vah Z^cZ
X]g^hia^X]Z WZoZ^X]cZi& `xcciZc l^g& VaiZg MgVY^i^dc
[da\ZcY& VjX] [yg Y^Z kdga^Z\ZcYZ ;ZjgiZ^ajc\ aVcY'
hX]V[ia^X]Zg >^\ZcVgi jchZgZ @gjcYlZgiZ'DdckZci^dc
Vj[ Y^Z ;^WZa& ^chWZhdcYZgZ Y^Z SZ]c @ZWdiZ Vj['
WVjZc4 P^g [^cYZc ]^Zg ^c Pdgi jcY L^cc Vjh\ZYgyX`i
Y^Z :X]ijc\ kdg YZb EZWZc5 YZb Z^\ZcZc& YZb YZh
GuX]hiZc jcY YZb YZg i^Zg^hX]Zc jcY e[aVcoa^X]Zc
DgZVijg( E^cY l^g [^cYZc ]^Zg^c VjX] Vjh\ZYgyX`i Y^Z
PVgcjc\& jchZg hjWhiVci^ZaaZh A^Zg jcY AZjiZ&
jchZgZc WZhX]guc`iZc& Z\d^hi^hX]Zc P^aaZc c^X]i Vah
VWhdajiZ& dWZghiZ BchiVco oj WZigVX]iZc& hdcYZgc ^c
Z^cZ HgYcjc\ Z^coj\a^ZYZgc& YZgZc Nghegjc\ jcY S^Za
h^X] kZgW^g\i& Y^Z VWZg ZWZc YZh]VaW jcY lZ^a h^Z d]cZ
jch& l^g VWZg c^X]i d]cZ h^Z Zm^hi^ZgZc& kdc Z^cZg
]x]ZgZc JjVa^iui hZ^c bj~ Vah l^g hZaWhi( >h ^hi c^X]i
cdilZcY^\& Y^ZhZg HgYcjc\ Z^cZc GVbZc oj \ZWZc(
PZg X]g^hia^X] dYZg VcYZgh gZa^\^xh [y]ai& bV\ Y^Zh ijc&
YdX] WZYVg[ Y^ZhZh @gjcYlZgi';Z`Zccic^h `Z^cZg
`dc[Zhh^dcZaa'bZiVe]nh^hX]Zc LiyioZ jcY `Vcc YV]Zg
kdc _ZYZg >i]^`& Y^Z YVh EZWZc yWZg YZc MdY hiZaai&
\ZigV\Zc lZgYZc(
@ZgVYZ [yg Y^Z aVcYhX]V[ihe[aZ\Zg^hX]Z =^V\cdhZ jcY
M]ZgVe^Z hX]Z^ci Y^ZhZg PZgiZ'FV~hiVW hZ]g l^X]i^\
jcY cyioa^X]( >g hiZaai Y^Z HgYcjc\ ^c YZg O^Za[Vai YZh
EZWZcY^\Zc yWZg Y^Z HgYcjc\ YZh :cdg\Vc^hX]Zc(
>g au~i Le^ZagVjb jcY \ZhiViiZi jch Y^Z Z^c[y]aZcYZ
Gjiojc\& c^X]i VWZg Y^Z Z\d^hi^hX]Z :jhcjiojc\
jchZgZg NblZai( >g [dgYZgi jch Vj[& Y^Z HgYcjc\& ^c
YZg jcY YjgX] Y^Z l^g aZWZc& ^c ^]gZg lZ^iZgZc Zkd'
aji^kZc >cil^X`ajc\ oj jciZghiyioZc& c^X]i VWZg [yg
`jgo[g^hi^\Zc @Zl^cc h^Z ^c ^]gZg LjWhiVco oj \Z'
[u]gYZc ' ZilV YjgX] :jhgdiijc\ kdc :giZc& kdc
\ZcZi^hX]Zb IdiZci^Va jcY YjgX] hX]lZgl^Z\ZcYZ
Lixgjc\ kdc W^dad\^hX]Zc DgZ^haVj[egdoZhhZc(
GZWZc Z^cZb PZgibV~hiVW& YZg h^X] c^X]i eguo^hZ jcY
Vaa\ZbZ^c V`oZeiVWZa [ZhiaZ\Zc au~i& l^Z ZilV YZg
:bhiZgYVbZg ÑGdgbVa'Gjaa'FZZgZh]x]Zche^Z\ZaÉ&
\^Wi Zh _ZYdX] Z^cZ KZ^]Z kdc kZghiucYa^X]Zc jcY Vc'
lZcYWVgZc ;ZjgiZ^ajc\h]^a[Zc& Y^Z YVh Z^\ZcZ PZgi'
jgiZ^a WZ\gycYZiZg bVX]Zc jcY Vj[ Z^cZ gVi^dcVa cVX]'
egy[WVgZ >WZcZ ]ZWZc `xccZc( =Zg cVX]hiZ]ZcYZ
@a^ZYZgjc\hkZghjX] YZh DdbeaZmZh YZg aVcYhX]V[i'
a^X]Zc >^\ZcVgi bV\ ]^Zgoj Z^c A^a[hb^iiZa hZ^c(
Bb :Wh( +(- ljgYZc WZgZ^ih YZg r`dhnhiZb'<]VgV`iZg
kdc EVcYhX]V[iZc Vaa\ZbZ^c ZgaujiZgi jcY ^c YZc [da'
\ZcYZc DVe^iZac cVijggujba^X]Z l^Z \ZhX]^X]ia^X]Z
;ZhdcYZg]Z^iZc kdg\ZhiZaai( =VgVc Vc`cye[ZcY l^gY
cjc kZghjX]i& Z^c ;ZjgiZ^ajc\hhX]ZbV oj Zcil^X`Zac&
YVh Vj[ YZh`g^ei^kZ PZ^hZ Y^Z ?yaaZ kdc aVcYhX]V[i'
a^X]Zc >ghX]Z^cjc\Zc& SjhiucYZc& ;Zo^Z]jc\Zc jcY
kdg VaaZb YZgZc PVcYZa ^b A^cWa^X` Vj[ Y^Z aVcY'
hX]V[ia^X]Z >^\ZcVgi oj WZjgiZ^aZc jcY lZgiZc ^c YZg
EV\Z ^hi(
Bc OZgW^cYjc\ b^i YZg \gVe]^hX]Zc =VghiZaajc\ ÑA^Zg'
VgX]^Z YZg EVcYhX]V[iÉ #:WW( +$ ljgYZ YZjia^X]& YV~
aVcYhX]V[ia^X]Z >^\ZcVgi \gx~iZciZ^ah Vj[ YZg @ZhiVai'
ZWZcZ Vc\Zh^ZYZai ^hi( GVX] jciZc& ojg ;Vh^h YZh :j['
WVjZh YZg EVcYhX]V[i ]^c& `Vcc YZjia^X] Y^Z @a^Z'
YZgjc\ jcY SjhVbbZc[y\jc\ YZg EVcYhX]V[ihZaZ'
bZciZ oj Z^cZb x`dhnhiZbVgZc EVcYhX]V[ih]Vjh]Vai&
YZg Vjh Kd]hid[[ ' >cZg\^Z ' Hg\Vc^hVi^dc WZhiZ]i&
Vjh\ZbVX]i lZgYZc(
=^Z Hg\Vc^hVi^dc ^c Ligj`ijg& KVjb jcY SZ^i hiZ]i [yg
YVh EZWZc& YVh h^X] oj ^bbZg `dbeaZmZgZc @Z[y\Zc
dg\Vc^h^ZgZcY ojg Le^ioZ YZg aVcYhX]V[ia^X]Zc LZ^ch'
A^ZgVgX]^Z ]^c WZlZ\i( >h l^gY \ZigV\Zc kdc kZg'
hX]^ZYZcZc Hg\Vc^hVi^dchWZgZ^X]Zc& Y^Z bVc jb'
hX]gZ^WZc `Vcc Vah

' \ZcZi^hX]Zc DVcVa #\ZcZi^hX]Zh IdiZci^Va YZg:giZc$
' x`dad\^hX]Zc DVcVa #?dgbZc YZg :c\ZeV~i]Z^i YZh

EZWZch Vc Y^Z NblZai$
' Zi]dad\^hX]Zc DVcVa #:gi jcY PZ^hZ YZh bZchX]'

a^X]Zc OZg]VaiZch ^c jcY ojg GVijg ^b L^ccZ YZg
DjaijgZi]dad\^Z$(

EVcYhX]V[i Vah r`dhnhiZb kZghiVcYZc& au~i h^X]lZ^iZg'
]^c \gdW YVg^c jciZghX]Z^YZc& dW h^Z ÑcViyga^X]& cVijg'
cV]É dYZg ÑcVijg[ZgcÉ dg\Vc^h^Zgi ^hi( =Vh IguY^`Vi
ÑcViyga^X]É `Vcc d]cZ ;ZVX]ijc\ WaZ^WZc& lZ^a Zh ^b
b^iiZaZjgdeu^hX]Zc ;Zoj\ hd \ji l^Z `Z^cZ EVcYhX]V[i
bZ]g \^Wi& Y^Z hd WZoZ^X]cZi lZgYZc `Vcc( Sl^hX]Zc
ÑcVijgcV]É jcY ÑcVijg[ZgcÉ Vah PZgijc\ jcY @gdW'
dg^Zci^Zgjc\ h^cY k^Za[VX]Z :Whij[jc\Zc bx\a^X]( ?yg
YVh AZgVjh[^cYZc aVcYhX]V[ia^X]Zg >^\ZcVgi \Zcy\i Zh
ojcuX]hi& ZilVh kZgZ^c[VX]i YjgX] WZlj~iZ @Z\Zc'
yWZghiZaajc\ MZcYZcoZc h^X]iWVg oj bVX]Zc& c^X]i
h`Va^ZgiZ GdiZc oj kZg\ZWZc(
Bc YZc cVX]hiZ]ZcYZc DVe^iZac& Y^Z Y^Z aVcYhX]V[i'
a^X]Zc >^\ZcVgihigu\Zg VW]VcYZac& l^gY Vj[ WZhX]gZ^'
WZcYZ& W^aY]V[iZ PZ^hZ ojcuX]hi Y^Z x`dad\^hX]Z&
Zi]dad\^hX]Z jcY \ZcZi^hX]Z DdbedcZciZ aVcYhX]V[i'
a^X]Zg >^\ZcVgi oj lZgiZc kZghjX]i jcY YVcc Vj[ Y^Z
cuX]hiZ ;ZigVX]ijc\hZWZcZ gZ`jgh^ZgZcY Z^cZ Sj'
hVbbZc[Vhhjc\ YZg ;ZjgiZ^ajc\ ^c ;Zoj\ Vj[ Kd]'
hid[[Z #KZhhdjgXZc$& >cZg\^Z hdl^Z Hg\Vc^hVi^dc ^c
Ligj`ijg& KVjb& SZ^i \ZWgVX]i( EVcYhX]V[ihhX]uYZc&
Y^Z >^\ZcVgihkZgajhi WZY^c\Zc jcY bZ^hi Vj[ ^ccZgZ
Nchi^bb^\`Z^iZc ^c YZc ]^ZgVgX]^hX] \Z\a^ZYZgiZc
r`dhnhiZbZc hX]a^Z~Zc aVhhZc& \^ai Zh ^c ^]gZg DVj'
hVa^iui oj Zg`ZccZc jcY Z^cZ M]ZgVe^Z YZg >^\ZcVgih'
h^X]Zgjc\ jcY 'Zcil^X`ajc\ VjhojVgWZ^iZc( :W'
hX]a^Z~ZcY bycYZi Y^Z =^V\cdhZ ^c Z^cZ KZ^]Z
`dc`gZiZg OdghX]au\Z& Y^Z ^b L^ccZ YZh M]ZbVh Y^ZhZg
:gWZ^i ojg L^X]Zgjc\ jcY I[aZ\Z YZg aVcYhX]V[ia^X]Zc
>^\ZcVgi WZ^igV\Zc hdaaZc(

,% 6RPNWJZ\[\ZePNZ $ HNZ\]WP# DRLQNZ]WP ]WM AOUNPN

,%( DRNMU]WP[_N[NW

=Vh AVjh& YVh cVbZc\ZWZcY [yg ;ZgX]iZh\VYZc
ljgYZ& YVh olVg c^X]i jg`jcYa^X] WZaZ\i& _ZYdX] kZg'
bjiZi lZgYZc YVg[& lVg _ZcZg @VYZc YZh IZgi]Zg& kdc
YZb E:KO>L>=>K #+3,/& L( 1-$ hX]gZ^Wi4
ÑOdc ^]gZb L^io ^c @gV[Zc\VYZc #Vb MVaZ^c\Vc\$ Vjh YjgX]_V\iZc
Y^Z _ZlZ^a^\Zc ;Zh^ioZg YZc l^aYgZ^X]Zc ?dghi jcY ZgWVjiZc h^X]
^c YZhhZc F^iiZ Z^c Z^chixX`^\Zh CV\Y]Vjh& Z^cZc @VYZc& ld h^Z
Vj[ ^]gZc Sy\Zc gVhiZc jcY VjX] cuX]i^\Zc `dcciZc5 IZgi]Zg& YZg
>gWVjZg& ld]a Z^c :g^WdcZ& l^gY YZb HgiZ& ld h^X] WVaY Axg^\Z
YZg @gV[Zc Vch^ZYZaiZc hZ^cZc GVbZc \Z\ZWZc ]VWZc& WZ^ YZg
Vc >c\ZaWZgiZc jcY GdgYeZgi]Zc hd gZ^X]Zc ?Vb^a^Z YZg :g^WdcZc
Vj[ Z^cZc IZgi]Zg oj hX]a^Z~Zc& l^gY c^X]i oj \ZlV\i hZ^cÉ(

=V bVc ^c _ZcZg SZ^i Y^Z :jhcV]bZc kdc c^X]i ^c
Adao \ZWVjiZc @ZWujYZc hiZih \ZhdcYZgi WZcVcciZ
#o( ;( LiZ^c\VYZc& LiZ^c]VjhZc& LiZ^c`^gX]Zc$& `Vcc
Vc\ZcdbbZc lZgYZc& YV~ Zh h^X] VjX] WZ^ Y^ZhZb
@VYZc jb Z^c Adao]Vjh ]VcYZaiZ( =Vh ;adX`]Vjh&
Vjh ;VjbhiubbZc \Z[y\i& hiZ]i hdb^i Vb :c[Vc\
_Z\a^X]Zc AVjhWVjZh ^b ;ZgX]iZh\VYZcZg EVcY& lZcc'
\aZ^X] Y^Z <]gdc^` VjX] hX]dc [gy] kdc YZg ;ZhiZaajc\
iyX]i^\Zg LiZ^cbZioZ [yg YZc ;Vj YZh DadhiZghi^[iZh
oj WZg^X]iZc lZ^~ #k\a( F:KMBG +31*& L( ,-$( =Vh [yg
;ZgX]iZh\VYZc cVbZc\ZWZcYZPdgi Ñ@VYZcÉ ^hi VjX]
]ZjiZ cdX] ^c @ZWgVjX] Vah Ñ@VYZcÉ 7 LX]jeeZc&
Adao]Vjh jcY ^c YZg NciZghX]Z^Yjc\ kdc ÑZ^c'É jcY
ÑolZ^\uY^\É 7 Z^c'& olZ^hixX`^\(

,%(%( 3J]VJ\NZRJURNW $ RQZN 6RPNWJZ\ RW 3NbRNQ]WP
b]Z =JWM[LQJO\

:jhhX]aV\\ZWZcY [yg Y^Z PV]a YZh ;VjbViZg^Vah& YZg
Ddchigj`i^dc& YZg AVjhVj[iZ^ajc\& YZg EV\Z jcY >^c'
[y\yc\ ^c Y^Z EVcYhX]V[i Vah OdgVjhhZiojc\ [yg Y^Z
>cil^X`ajc\ Z^cZg Z^\ZcVgi^\Zc ;ZgX]iZh\VYZcZg
AVjhaVcYhX]V[i lVg YVh heZo^[^hX]Z:c\ZWdi YZgGVijg

)*



jcY Y^Z c^X]i lZc^\Zg heZo^[^hX]Z :gi jcY PZ^hZ YZh
FZchX]Zc YVgVj[ oj VcildgiZc( MKqGD>E #+3.1&
L( ,$& Y^Z h^X] ^ciZch^k b^i YZb ;ZgX]iZh\VYZcZg
;VjZgc]Vjh VjhZ^cVcYZghZioiZ& `dbbi ^c ^]gZg :gWZ^i
^bbZg l^ZYZg Vj[ Y^Z >^co^\Vgi^\`Z^i Y^ZhZh AVjhZh
oj hegZX]Zc&Ñ( ( YVh h^X] ^b @gjcYg^~ ZWZchd l^Z ^c
hZ^cZb :j[WVj jcY `dchigj`i^kZc @Z[y\Z kdc YZc
Vc\gZcoZcYZc AVjhaVcYhX]V[iZc YjgX] WZhdcYZgh Vai'
Vgi^\Z FZg`bVaZ VjhoZ^X]cZiÉ( PVh Y^Z \ZhVbiZ AVjh'
aVcYhX]V[i yWZgY^Zh X]VgV`iZg^h^Zgi& ^hi YZg NbhiVcY&
YV~ h^Z cdX] yWZg Vj~ZgdgYZcia^X] k^ZaZ Y^ZhZg Vai'
Vgi^\Zc @ZWujYZ kZg[y\i( =^Z ]d]Z @ZW^g\hjblVaajc\
]^Zai c^X]i cjg \gd~Z eda^i^hX]Z :jhZ^cVcYZghZiojc\Zc
jcY Dg^Z\Z [Zgc& h^Z lVg VjX] Z^c ;ZlZ\jc\h' jcY
>^c[aj~]^cYZb^h(

,%(%(%( 3J]VJ\NZRJU 9XUb

=Zg cViyga^X]Zc OZ\ZiVi^dc \Zbu~ h^cY ;ZgX]iZh'
\VYZch PuaYZg gZ^X] Vc GVYZaWujbZc #h^Z]Z :Wh(
OZ\ZiVi^dc$& l^Z ?^X]iZ& MVccZ& EugX]Z jcY S^gWZ(
GVYZa]dao ]Vi \Z\ZcyWZg YZc bZ^hiZc EVjW]xaoZb
YZc Odgoj\& YV~ Zh \ZgVYhX]u[i^\ luX]hi jcY aZ^X]i
b^i YZb ;Z^a \Z`a^c`i lZgYZc `Vcc5 Zh [^cYZi h^X] ^b
;ZgZ^X] YZg \VcoZc AVjhaVcYhX]V[i ' hZaWhi Vj[ YZc
IaViZVj[auX]Zc YZg AdX]VabZc(
=Vh ;adX`]Vjh& YVh kdc YZc `Zai^hX]'yang^hX]Zc:aeZc'
WZld]cZgc yWZg`dbbZc ^hi jcY ^b WZcVX]WVgiZc
KZ^X]Zc]Vaa hX]dc YjgX] WgdcoZoZ^ia^X]Z ?jcYZ WZaZ\i
^hi& hZioiZ h^X] \Z\ZcyWZg YZb ?VX]lZg`]Vjh YZg WV_j'
lVg^hX]'\ZgbVc^hX]Zc SjlVcYZgZg yWZgVaa YV YjgX]&
ld Y^Z NblZaikZg]uaic^hhZ jcY FViZg^Vakdg\VWZc
`Z^cZ VcYZgZ PV]a a^Z~Zc #k\a( >K=F:GGL=HK?>K
+30*& L( 31$(
=Zg SZ^iejc`i YZh ?uaaZch kdc ;Vj]dao g^X]iZiZ h^X]
VaiZg >g[V]gjc\ \Zbu~ cVX] YZg OZ\ZiVi^dchgj]Z(
;ZhiZ ?uaaoZ^iZc lVgZc YZbcVX] Y^Z P^ciZgbdcViZ
jcY ]^Zg Y^Z SZ^i jb Y^Z P^ciZghdcclZcYZ& `jgo kdg
PZ^]cVX]iZc( ;Vjbe]nh^dad\^hX] \ZhZ]Zc ^hi Y^Zh
YZg SZ^iejc`i& YV Y^Z bZ^hiZc KZhZgkZhid[[Z ^b LiVbb
\ZheZ^X]Zgi h^cY jcY Y^Z \Zg^c\hiZ EZWZchV`i^k^iui [Zhi'
ojhiZaaZc ^hi( =Vh hd \ZhX]aV\ZcZ ;Vj]dao ZggZ^X]iZ
YVcc cVX] bZ]a_u]g^\Zg GVijgigdX`cjc\ Z^cZ ]d]Z
fjVa^iVi^kZ ;ZhX]V[[Zc]Z^i& hd YV~ Zh lZ^i\Z]ZcY [gZ^
kdc BchZ`iZcWZ[Vaa Wa^ZW& h^X] ^c ?dgb jcY EV\Z `Vjb
kZgucYZgiZ& lZc^\Zg [ujac^hVc[uaa^\ lVg jcY yWZg CV]g'
]jcYZgiZ Zg]VaiZc lZgYZc `dcciZ( EZY^\a^X] AxaoZg&
YZgZc OZglZcYjc\holZX` hiVg` Vc PVhhZg \ZWjcYZc
lVg& hZ^ Zh Vah =Z^X]Z^ #\ZWd]giZ Adaogx]gZc [yg Y^Z
EZ^ijc\ kdc PVhhZg dYZg LdaZ$ dYZg Vah ;gjccZcigd\
dYZg LiVaaWdYZc& ljgYZc cLO >DIUb \ZhX]aV\Zc& Vahd ^b
?gy]_V]g dYZg LdbbZg( FZ^hiZch [VcY MVccZc]dao
YVoj OZglZcYjc\& YV Zh h^X] WZ^ hiV\c^ZgZcYZg GuhhZ
]VaiWVgZg Vah Y^Z ?^X]iZ Zgl^Zh(
:ah WZhdcYZgh \ZhjX]iZh AVjhWVj]dao \Vai Y^Z EugX]Z(
PZcc YVh ]ZaaZ Lea^ci]dao VW\Z`a^c`i jcY YZg LiVbb
ojb k^ZghZ^i^\ \Z\auiiZiZc ;Va`Zc ljgYZ& lVg LX]uY'
a^c\h[gZ^]Z^i jcY Vj~ZgdgYZcia^X]Z EVc\aZW^\`Z^i \Z'
h^X]Zgi( =ZcYgdX]gdcdad\^hX]Z NciZghjX]jc\Zc Vc
bZ]gZgZc kZg[VaaZcZc :abZc YZh LiZ^cZgcZc FZZgZh
Zg\VWZc Z^c AdaoVaiZg& YVh h^X] W^h +-.* ojgyX`kZg'
[da\Zc a^Z~ #;K>F>& o^i( WZ^ DrLME>K +31*& L( ,1$(
@Z\ZcyWZg YZb \Zhu\iZc Adao \^ai YVh b^i YZb ;Z^a
WZVgWZ^iZiZ Vah l^iiZgjc\hWZhiucY^\Zg( =^Zh bV\ b^i
YZg Adao\auiijc\ WZ^ YZg LX]aV\WZ]VcYajc\ SjhVb'
bZc]uc\Zc( =^Z L^X]Zgjc\ YZg ojhVbbZc\ZhX]gd'
iZiZc ;Va`Zc \Z\Zc LX]aV\gZ\Zc yWZgcV]b Z^c Vc
?^ghi' jcY MgVj[hZ^iZ lZ^i kdg`gV\ZcYZh =VX]( MZ^a'
lZ^hZ Y^ZciZ Z^c NbaVj[WVa`dc ^c GZWZcVj[\VWZ YZb
\aZ^X]Zc SlZX`( MgVj[g^ccZc Vjh Adao [y]giZc YVh
KZ\ZclVhhZg ^c Z^cZ hiZ^c\Z[yaaiZ OZgh^X`Zgjc\h\gjWZ
VW( >^c `aZ^cZg LiZ^chdX`Za hX]yioiZ YVh AdaoWVjlZg`
\Z\Zc Y^Z ;dYZccuhhZ(

=Vh AVjhYVX] YZh igVY^i^dcZaaZc ;ZgX]iZh\VYZcZg
AVjhZh ^hi \Vco Le^Z\ZaWyY YZg EVcYhX]V[i( =^Z EZ\'
hX]^cYZaYZX`jc\ Zgol^c\i Z^cZ \Zg^c\Z GZ^\jc\5 Y^Z
lZ^iZ hX]yioZcYZ :jhaVYjc\ ^hi cdilZcY^\ ^c :cWZ'
igVX]i YZg ]d]ZcG^ZYZghX]aV\hbZc\Zc( =^Z hyWZg\gVj
kZgl^iiZgcYZ LX]^cYZa]Vji jcY ^]gZ ;ZhX]lZgjc\ b^i
[aVX]Zc LiZ^cZc h^cY :jhYgjX` Z^cZg jcb^iiZaWVgZc
;dYZckZglVX]hZc]Z^i( Pu]gZcY YZg ;adX`WVj ^c YZg
KZ\Za kdc hVX]`jcY^\Zc S^bbZgaZjiZc \Z]VX`i jcY
Vjh\Z[y]gi ljgYZ& lVg Zh kdc _Z]Zg LVX]Z YZh ;VjZgc&
YVh =VX] oj jciZg]VaiZc( =V [Vhi ^c_ZYZb AVjh ^g\ZcY
Z^cZ ?dgb YZh Adao]VcYlZg`h Vjh\ZyWi ljgYZ& lVg
bVc ^b Nb\Vc\ b^i Adao \ZyWi( LX]^cYZa]dao bj~iZ
\ZgVYZ jcY Zc\lyX]h^\ hZ^c jcY Yjg[iZ WZ^b LeVaiZc
c^X]i kZgaVj[Zc( =Vh \aZ^X]Z Adao lVg VjX] [yg Y^Z
AdaohX]VX]iZac& Y^Z c3DGHNPb kdccxiZc( =Vh WZ'
\Z]giZhiZ LX]^cYZa]dao a^Z[ZgiZ Y^Z EugX]Z& YdX] YV h^Z
hX]dc ^bbZg `cVeeZg Vah Y^Z ?^X]iZ lVg& \g^[[ bVc
]uj[^\ Vj[ aZioiZgZ ojgyX`(
>^c LX]^cYZaYVX] Vjh EugX]Z bj~iZ ^c YZg KZ\Za VaaZ
2'+* CV]gZ& Z^cZh Vjh ?^X]iZ VaaZ /'0 CV]gZ jb\ZYZX`i
lZgYZc( LX]VY]V[iZ LX]^cYZac ljgYZc ZcicdbbZc
jcY YjgX] cZjZ ZghZioi( =^Z EZWZchYVjZg YZg LX]^c'
YZac lVg jciZghX]^ZYa^X] cVX] P^cYoy\^\`Z^i dYZg
P^cYhX]Vii^\`Z^i XV( -*'/* CV]gZ( LX]^cYZac kdc gVjX]'
YjgX]od\ZcZc =uX]Zgc& l^Z bVc h^Z cdX] Vj[ :ab'
]yiiZc [^cYZi& ljgYZc cdX] uaiZg( =Vh Vjh\ZhdcYZgiZ
=VX]]dao ljgYZ ^b H[Zc kZg]Z^oi dYZg& lZcc Zh h^X]
jb auc\ZgZ ;gZiihX]^cYZac ]VcYZaiZ& \ZheVaiZc jcY
ojb :jhWZhhZb YZg Leu]Zg' jcY DgZjohiZX`ZcoujcZ
kZglZcYZi( =^Z LX]lZghiZ^cZ ojb ;ZhX]lZgZc YZh
LX]^cYZaYVX]Zh ljgYZc ZWZchd l^Z Y^Z LiZ^cZ [yg YVh
?jcYVbZci WZ^b NgWVgbVX]Zc YZg ?ZaYZg Vjh\Z\gV'
WZc& Vjh YZb PyYWVX] dYZg Vjh YZb LiZ^cWgjX]
\Z]dai(
=Vh @gjcYhuioa^X]Z jcY x`dad\^hX] ;ZYZjihVbhiZ Vc
YZg OZglZcYjc\ kdc Adao ojb AVjhWVj ^hi Y^Z ?u]^\'
`Z^i YZhFViZg^Vah& cVX]ojlVX]hZc( ;Z^ ZcihegZX]ZcYZg
PVaYe[aZ\Z `Vcc Vjh jcZghX]xe[a^X]Zg JjZaaZ Zci'
cdbbZc lZgYZc( ;ZhX]guc`ZcY ig^ii aZY^\a^X] Y^Z SZ^i
Vj[& YZcc Adao WgVjX]i bZ]gZgZ @ZcZgVi^dcZc& W^h Zh
l^ZYZg ^c VjhgZ^X]ZcYZb FV~Z cVX]luX]hi jcY Zg'
cZji VWZgciWVg l^gY(
=^Z >cicV]bZ kdc ;VjbhiubbZc WZYZjiZiZ Vc[uc\'
a^X] c^X]i cjg ;ZhX]V[[jc\ kdc ;VjbViZg^Va& hdcYZgc
VjX] PZ^ijc\ YZh EZWZchgVjbZh oj\jchiZc YZg
cyioZcYZc K^cYZg& LX]V[Z jcY S^Z\Zc( P^Z F>BLM>K
#+310& L( /-$ Zh VjhYgyX`i& lVg Zh Ñ( cdilZcY^\&
YVh AVjeie[aVcoZclVX]hijb Vjh Z^cZg Ax]Z kdc
,* W^h -* FZiZgc Y^gZ`i ^c ;dYZccu]Z oj kZgaV\Zgc&
ld Zh ZcilZYZg kdb FZchX]Zc \ZZgciZi dYZg kdc
hZ^cZc AVjhi^ZgZc \Z[gZhhZc lZgYZc `dcciZÉ(
=dgi ld YZg FZchX] h^ZYZaiZ jcY hZ^cZ :giZ[V`iZclZai
#kdb FZchX]Zc \ZhX]V[[ZcZ =^c\lZai$ ^c Y^Z GVijg
Z^c[y\iZ& ^b =VjZgh^ZYajc\hWZgZ^X] ol^hX]Zc /** jcY
++** b y( GG& ljX]h GVYZa]dao gZ^X]a^X] jcY ^c \jiZg
JjVa^iui( Bc YZc iZbedgugZc L^ZYajc\hVjhauj[Zgc& YZc
:abZc& Y^Z W^h +2**b ]dX]gZ^X]iZc& ljgYZc Y^Z :ab'
]yiiZc cdX] ^b ;ZgZ^X] YZg PVaY\gZcoZ Zgg^X]iZi& Y^Z
^c Y^ZhZc EV\Zc kdc S^gWZa`^Z[Zgc jcY EugX]Zc ^b
adX`ZgZc OZgWVcY \ZW^aYZi ljgYZ( =^ZhZ AxaoZg Vah
;VjbViZg^Va kZglVcYi& \VgVci^ZgiZc Z^cZ Vj~ZgdgYZci'
a^X] aVc\Z EZWZchoZ^i [yg YVh :ab\ZWujYZ( PVh Y^Z
GVijg ^c SZ^igujbZc kdc -** W^h .** CV]gZc ^ckZhi^Zgi
#;VjbVaiZg kdc AdX]aV\Zc';ujbZc$& WVji h^Z c^X]i ^c
CV]goZ]ciZc& hdcYZgc l^ZYZgjb ^c CV]g]jcYZgiZc VW5
Y^Zh [dgYZgi Y^Z r`dcdb^Z YZh Lid[[' jcY >cZg\^Z'
jbhVioZh(
@ji \Z[y\iZ AdaoWadX`]ujhZg& YZgZc ?j\Zc b^i Fddh&
heuiZg b^i IVe^Zg Vjh\Z[yaai ljgYZc& WZh^ioZc Z^cZc
hZ]g ]d]Zc BhdaVi^dchlZgi jcY h^cY Vj[\gjcY ^]gZg
hiVi^hX]Zc EVYjc\hcZjigVa^iui jcY YZb \jiZc ?ZjX]i'

)+



Vj[cV]bZ' jcY 'VW\VWZkZgbx\Zc kdc VaahZ^ih \Z'
hX]uioiZg ;Z]V\a^X]`Z^i( GZWZc YZg\ychi^\ZcSZ^ilV]a
YZh AdaohX]aV\Zch jcY YZg hVX]\Zbu~ZcOZgVgWZ^ijc\
YZh AdaoZh lVg Z^c lZ^iZgZg l^X]i^\Zg @gjcY [yg Y^Z
ZcdgbZ EVc\aZW^\`Z^i Y^ZhZg AujhZg_ZcZg YZg aZ^X]iZc
KZeVgVijg( =Zg VaiZ L^cchegjX]4 Ñ=Vh ;Zy ^b AVjh
ZghZioi YZc S^bbZgbVccÉ& kZgbV\ YZc LVX]kZg]Vai&
YV~ b^i Y^ZhZb PZg`oZj\ VaaZ AVjhVjhWZhhZgjc\Zc
YjgX]\Z[y]gi lZgYZc `dcciZc& igZ[[a^X] l^ZYZgoj'
\ZWZc(
Bc YZg >cYkZglZgijc\ Y^ZciZ VaiZh Adao hiZih ojb
OZgWgZccZc& YZcc ;gZcc]dao lVg gVg jcY jcZciWZ]g'
a^X] [yg AVjh& Ad[jcY AVcYlZg`( NcY ^c YZc lZc^\Zc
?uaaZc& ^c YZcZc bVc Adao]yiiZc kZg[VaaZc a^Z~& lZy
Y^Z :ab Vj[\ZaVhhZc ljgYZ& lVg YVh c^X]i lZ^iZg igV'
\^hX]4 YVh Adao kZgbdYZgiZ aVc\hVb& Y^ZciZ YZc Bc'
hZ`iZc Vah GV]gjc\ jcY EZWZchhiuiiZ jcY hX]a^Z~a^X]
ljgYZc Y^Z KZhihid[[Z kdc I[aVcoZc yWZgljX]Zgi jcY
\^c\Zc Vah ;dYZchjWhiVco ^c YZc Gu]ghid[[`gZ^haVj[
ojgyX`(
Pd YZg >^\ZcWZh^io Vc PVaY c^X]i VjhgZ^X]iZ& dWaV\
Y^Z OZghdg\jc\ YZg ;VjZgc b^i ;Vj]dao YZb Li^[i(
Bb c.HSFKUHTJDGPHSLTFKHP BDNGEVFKb Vjh YZb CV]gZ
+/,3 lVg YVh c1LPJHIQSTUHU"THLPb! Y( ]( YZg ;Vj]dao'
WZoj\ YZg WZYyg[i^\Zc EZ]Zc gZX]iZch c^ZYZg\ZaZ\i(
Ld Y^Z NciZgiVcZc Ñ((( hZ~]V[i h^cY oj \jiZg o^bWa^X]Zg
GdiYjg[i Vah oj S^bZb& =VX]& IgjccZc jcY SVjc]dao
Vjh hnaX]Zc LX]lVgoluaYZgc& Vah ^]cZc ojZ Vb cZ\hiZc
\ZaZ\Zc& ld]a Adao hX]aV\Zc jcY cZbbZc bx\ZcÉ(
BbbZg]^c hiVcYZc YZc ,0(21. MV\lZg` Li^[ihlVaYjc\
cjg .(321 MV\lZg` Ig^kVilVaY \Z\ZcyWZg #F:KMBG
+3,-& L( ,.$& hd YV~ Y^ZhZ @gd~]Zgo^\`Z^i cjg gZX]i jcY
W^aa^\ lVg(
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Bb Sj\Z YZg LVa^cZcVjhlZ^ijc\ jcY YZh Vj[higZWZc'
YZc Adao\ZlZgWZh YZh +0( jcY +1( CV]g]jcYZgih cV]b
YZg Gjiojc\hYgjX` Vj[ Y^Z PuaYZg hiVg` oj& hd YV~ ^c
;ZgX]iZh\VYZc YVh cVX][da\iZ& lVh Y^Z ;VnZgc]Zgox\Z
hX]dc ZilVh [gy]Zg kZg[y\i ]ViiZc& cuba^X] Y^Z :j['
aV\Z& ]^c[dgi WZ^ AVjhWVjiZc ojb^cYZhi YVh >gY\Z'
hX]d~ Vjh LiZ^cZc oj bVjZgc jcY ojg OZgb^cYZgjc\
YZg ;gVcY\Z[V]g Y^Z DjX]a Z^cojlxaWZc jcYb^i Z^cZb
\ZbVjZgiZc DVb^c oj kZghZ]Zc #k\a( MKqGD>E+3.1&
L( -+$(
Ld `Vb Zh YVoj& YV~ cjg bZ]g Y^Z uaiZhiZc AujhZg Vjh
YZb +0( CV]g]jcYZgi OdaaWadX`WVjiZc h^cY jcY h^X]
^c VaaZc cVX][da\ZcYZc ;VjlZg`Zc YVh WZ]xgYa^X] kZg'
dgYcZiZ& Vjh ?ZaY' dYZg ;gjX]hiZ^cZc \ZbVjZgiZ
@gjcY\ZhX]d~& kZgZ^coZai VjX] YVh kdaaZ LiZ^c]Vjh
#^b heuiZc +2( CV]g]jcYZgi$ YjgX]hZioiZ( Gjg Vj[ YZc
:abZc ]Vi h^X] W^h ]ZjiZ YZg VaiVgi^\Z& iZ^ah lVaY`Vci^\
WZaVhhZcZ \ZhX]gdiZiZ ;adX`WVj Zg]VaiZc(
=Zg sWZg\Vc\ ojb \ZbVjZgiZc @gjcY\ZhX]d~ WgVX]'
iZ `Z^cZ lZhZcia^X]Zc FV~kZgucYZgjc\Zc b^i h^X]& YV
Y^Z FV~Z cVX] l^Z kdg kdc YZc ;Vjbauc\Zc YZh
]xaoZgcZc HWZg\ZhX]d~Zh VW]^c\Zc5 h^Z ]^ZaiZc h^X]
lZ^i\Z]ZcY Vc YVh @gjcYbV~ kdc 3 m +-FZiZg(
=Zg kZgbZ]giZ FVjZgWVj& W^h YV]^c VjhhX]a^Z~yX] YZc
@ZWujYZc b^i d[[^o^ZaaZb& `^gX]a^X]'aVcYZh]Zgga^X]Zb
<]VgV`iZg OdgWZ]VaiZc& lVg Vc YVh Odg`dbbZc kdc
DVa`\ZhiZ^c \ZWjcYZc( =^Zh hiZaaiZ _ZYdX] ^c Y^ZhZb
cTUHLPSHLFKHPbEVcY `Z^c IgdWaZb YVg5 Zh WZYjg[iZ cjg
bZ]g YZh ;gZccZch kdc DVa`hiZ^c oj ;gVcci'DVa`(
A>EF #+3,3& L( +/1$ WZg^X]iZi& YV~ k^ZaZ ;VjZgc Z]Z'
YZb ^]gZ Z^\ZcZc DVa`x[Zc _Z cVX] ;ZYVg[ WZig^ZWZc
]uiiZc( =Vh FViZg^Va ]^Zgoj ljgYZ YZc ;VX]' dYZg
?aj~WZiiZc dYZg @Z]uc\ZhX]jii`xgeZb ZcicdbbZc(
>^cZ DVa`\gjWZ b^i Ljbe[`Va` lVg [ZhiZg ;ZhiVcYiZ^a
WujZga^X]Zg OdggVih]Vaijc\( DVa` \ZWgVcci& \ZaxhX]i&
aVc\Z [ZjX]i \ZaV\Zgi& Zg\VW yWZgY^Zh Z^cZc higV]aZcY
lZ^~Zc& Vci^WV`iZg^Zaa l^g`hVbZc PVcYVchig^X]( Sj'

hVbbZc b^i YZb L^aWZg\gVj YZg gZ\ZckZglVhX]ZcZc
AdaokZg`aZ^Yjc\Zc jcY YZb LX]lVgoWgVjc YZg gZ\Zc'
\ZhX]yioiZc& hdccZckZgWgVcciZc ;Va`ZcaV\Zc e[aZ\iZ
h^X] hd Vj[YZb A^ciZg\gjcY \gycZgP^ZhZc Z^cZ ?VgW'
`dbedh^i^dc kdc ZgaZhZcZg LX]xc]Z^i Z^cojhiZaaZc(
F^i YZb hiZ^c\ZbVjZgiZc @gjcYhdX`Za& YZb bxgiZa'
\Z[y\iZc ;VjhiZ^c `Vb Vaabu]a^X] VjX] _ZcZg AVj'
hiZ^c& YZg YVcc [yg Y^Z ;ZgX]iZh\VYZcZgAVjhaVcYhX]V[i
hZ]g ine^hX] ljgYZ( @ZWgdX]Zc ljgYZ YZg gdiZ c8DS"
EHNTUHLPb! YZgbZ^hi Z^clZ^~ W^h gxia^X]ZgAVaahiuiiZg`Va`
^hi& Vb DuaWZghiZ^c jcY Vb LiZ^aVWhijgo dWZg]VaW YZh
;V]c]d[h ;ZgX]iZh\VYZc( P^X]i^\Z ;VjiZc ;ZgX]iZh'
\VYZch& hd Y^Z =deeZaiygbZ YZh FychiZgh& YVh I[Vgg'
]Vjh ^b GdcciVa& Y^Z ;Zg\lZg`h\ZWujYZ jcY YZg
?gVco^h`VcZg`^gX]ijgb h^cY Vjh Y^ZhZb lZ^~gxia^X]Zc
jcY kZgl^iiZgjc\hWZhiucY^\Zc DVa` ZgWVji( :ah LiZ^c'
eaViiZcWZaV\ Vj[ @Z]hiZ^\Zc& AVjhkdgeauioZc jcY
AVjh[ajgZc hdl^Z Vah PZg`hiZ^c [yg Myg' jcY ?ZchiZg'
Z^cgV]bjc\Zc& @ZYZc`hiZ^cZ jcY FVjZgc ^hi Zg ZWZc'
hd WZa^ZWi l^Z ]uj[^\ jcY YgyX`i YZg AVjhaVcYhX]V[i
YZc jckZglZX]hZaWVgZc LiZbeZa a^ZWZchlZgiZg >^\Zc'
Vgi Vj[(
=Zg aZioiZ ?yghiegdehi CdhZ[ DdcgVY kdc LX]gd[[Zc'
WZg\ ]ViiZ +13, ^c YZg LigjW ^b =VX]Zabddh WZgZ^ih
EZ]b jcY Mdg[ ojg S^Z\Za[VWg^`Vi^dc hiZX]Zc aVhhZc(
>g lVg WZhigZWi& YjgX] >^c[y]gjc\ Y^ZhZh cZjZc ;Vj'
bViZg^Vah Adao Vah PZg`hid[[ oj heVgZc( =Zc ;Z'
by]jc\Zc lVg `Z^c \gd~Zg >g[da\ WZhX]^ZYZc& VjX]
^c heuiZgZg SZ^i c^X]i& YZcc YZg S^Z\ZaaZ]b ]ViiZ oj
k^ZaZ DVa`WZ^bZc\jc\Zc& Y^Z ^]c oj WgyX]^\ [yg =VX]'
o^Z\Za jcY Vaa\ZbZ^c lZiiWZlZgWhjc[u]^\ bVX]iZc(
+3*0ljgYZ Y^Z S^Z\ZaegdYj`i^dc \Vco Z^c\ZhiZaai #k\a(
A>EF +3,3& L( .*/$( Ld `Vb Zh& YV~ YZg S^Z\Za Vah
;VjhiZ^c& =VX]eaViiZ dYZg ;dYZceaViiZ WZ^ YZg >ci'
l^X`ajc\ YZg AVjhaVcYhX]V[i `Vjb Z^cZ KdaaZ he^ZaiZ(
Adao jcY DVa`hiZ^c yWZgld\Zc& l^Z `Vjb ^c Z^cZg
VcYZgZc EVcYhX]V[i jcY ]^ZaiZc h^X] ^c[da\Z YZg :W'
\ZhX]adhhZc]Z^i YZh @ZW^ZiZh auc\Zg Vah VcYZgcdgih(
?didh Vjh YZc CV]gZc cVX] YZb SlZ^iZc PZai`g^Z\
oZ^\Zc Y^Z yWZgl^Z\ZcYZ FZ]g]Z^i YZg ;VjZgc' jcY
AVcYlZg`Zg]ujhZg cdX] b^i AdaohX]^cYZac jcY
LX]lZghiZ^cZc WZaZ\i( >ghi YZg WZ\^ccZcYZPd]ahiVcY
^c YZc /*'^\Zg CV]gZc a^Z~ h^Z bZ]g jcY bZ]g kZg'
hX]l^cYZc jcY ]ZjiZ `VccbVc Y^Z gZhia^X]Zc;Z^he^ZaZ
YZg Z^chi aVcYhX]V[ihWZhi^bbZcYZc =uX]Zg Vc YZc
oZ]c ?^c\Zgc VWou]aZc( :aaZgY^c\h& YVh bj~ oj\Z'
\ZWZc lZgYZc& ^c VcYZgZc @ZW^g\hiuaZgc& hd YZb
BcciVa& [^cYZi bVc h^Z yWZg]Vjei c^X]i bZ]g(
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Bc hZ^cZg W^h]Zg^\Zc >cil^X`ajc\ lVg YZg FZchX]
yWZgl^Z\ZcY YjgX] YVh @ZhZio YZg DcVee]Z^i Vc
l^X]i^\Zc ;VjbViZg^Va^Zc \ZWjcYZc( Adao& LiZ^c jcY
DVa` lVgZc cjg ^ccZg]VaW [ZhiZg OZglZcYjc\hgZ\Zac
lZgikdaa [yg YZc ;Vj Z^cZh @ZWujYZh( =^Z bViZg^ZaaZ
>^c[Vai ljgYZ YjgX] Z^cZ Vj~ZgdgYZcia^X] gZ^X] \Z'
\a^ZYZgiZ ;Z' jcY OZgVgWZ^ijc\hk^Za[Vai yWZg]x]i(
Bb ;ZgX]iZh\VYZcZg AVjh \VW Zh c^X]ih& lVh c^X]i Vjh
Adao jcY LiZ^c YZg cuX]hiZc Nb\ZWjc\ \Z[Zgi^\i
lZgYZc `dcciZ( =^Zh [y]giZ c^X]i ZilV oj Z^cZg ;Vj'
kZgZaZcYjc\& hdcYZgc k^ZabZ]g oj Z^cZg ]d]Zc OZg'
ZYZajc\ YZg _ZlZy^\Zc FViZg^Va^Zc( Pu]gZcY Zh Vc
;Vjhid[[Zc c^X]i k^Za :jhlV]abx\a^X]`Z^iZc jcY
`Z^cZc sWZg[aj~ \VW& ljgYZc Y^Z OZgVgWZ^ijc\hiZX]'
c^`Zc Z^cZg ]VgiZc LZaZ`i^dc jciZgldg[Zc( :aa\ZbZ^c
Vjh\ZyWiZ AdaoWZVgWZ^ijc\higVY^i^dc ljgYZ YVh& lVh
h^X] Vah WZhdcYZgh olZX`bu~^\& bViZg^VaheVgZcY jcY
aVc\aZW^\ Zgl^Zh( Ld \ZhZ]Zc lVg Y^Z AZgVjhegd[^'
a^Zgjc\ kdc ]VjhaVcYhX]V[ia^X]Zg >^\ZcVgi ojb MZy
YVh >g\ZWc^h Z^cZh aVc\Zc :jhaZhZkZg[V]gZch b^i YZb
S^Za Z^cZh cEHTFKHLGHPHP .HTTHSNHEHPTb#
PZaX]Z KdaaZ he^ZaiZ cjc YZg hX]xc]Z^ia^X]Z :heZ`i9

),



LZaWhi WZ\gZcoiZ FViZg^VakZg[y\WVg`Z^i jcY ZmigZbZ
EVcYhX]V[ihWZhX]V[[Zc]Z^i a^Z~ @ZhiVaijc\hhe^ZagVjb&
YZg h^X] yWZg YVh gZ^c SlZX`]V[iZ& r`dcdb^hX]Z jcY
=ZiZgb^c^ZgiZ ]^cVjh]dW( =^Z `a^bVi^hX] WZY^c\iZ
GdilZcY^\`Z^i kdc lZ^iZc OdgYuX]Zgc #\Z\Zc LX]aV\'
gZ\Zc$ ljgYZ ^c ;ZgX]iZh\VYZc WZ^he^ZahlZ^hZ YVoj
WZcjioi& Vc YZc I[ZiiZc`xe[Zc YjgX] LX]c^iolZg` jcY
FVaZgZ^ Z^cZ WZhdcYZgZ AVjho^Zg VcojWg^c\Zc( Sj'
hVbbZcb^i YZb c4QVGL".QFMb #AdjY^7 ]d]Z =^ZaZ$&
Z^cZb `VioZc`de[Vgi^\Zc LX]c^iolZg`& YVh ^c YVh @^Z'
WZa[ZaY ]^cZ^cgV\i& W^aYZc h^Z Mgu\Zg kdc =ubdcZc
jcY SVjWZgWVcc[^\jgZc& l^Z bVc h^Z u]ca^X] Vah
PVhhZgheZ^Zg jcY DVe^iZaahX]bjX` Vc gdbVc^hX]Zc
jcY \di^hX]Zc D^gX]Zc l^ZYZg[^cYZi( =V Y^Z ;ZgX]iZh'
\VYZcZg @ZWujYZ `Z^cZ LiucYZg' dYZg LujaZcWVjiZc&
hdcYZgc EZ\WVa`Zc\ZW^aYZ h^cY& [uaai Y^Z :j[\VWZ& YVh
MgV\Z\Zgyhi `gxcZcY VWojhX]a^Z~Zc& YZg I[ZiiZ oj(
@>;A:K= #+31/$& YZg aVc\_u]g^\Z EZ^iZg YZh EVcYZh'
VbiZh [yg =Zc`bVahe[aZ\Z& YZjiZi ^c hZ^cZb ;jX]
c0HS .DVHSPKQI LP .DYHSPb #:WW( +33',**$ ZWZc[Vaah
Vj[ Y^ZhZ WZhdcYZgh Z^\ZcVgi^\Z :jhW^aYjc\ YZg ?^ghi'
WujbZ #?^ghie[ZiiZc$ YZh ;ZgX]iZh\VYZcZg EVcYZh ]^c&
Y^Z VaaZci]VaWZc Mgu\Zg YZg ;Vj_V]gZhoV]a& YZg ;Z'
h^ioZg^c^i^VaZc jcY YZg LZ\ZchoZ^X]Zc h^cY(
=^Z ine^hX]Zc ;ZgX]iZh\VYZcZg AVjhiygZc b^i YZg
[VgWa^X] VW\ZhZioiZc LiZgc':j[YdeeZajc\ Vah :WlZ]g'
oVjWZg& `xccZc Vah lZ^iZgZh SZ^X]Zc YV[yg \ZaiZc& l^Z
EVcYhX]V[i& @aVjWZ jcY :WZg\aVjWZ& LX]xc]Z^ihh^cc
jcY LX]bjX`[gZjYZ Z^\ZcVgihW^aYZcY SjhVbbZc'
l^g`Zc `xccZc(
=^Z oZghigZjiZ EV\Z YZg EZ]Zc jcY YVh hiVg`Z :jh'
\ZhZioihZ^c ^c YZg GVijg ]Vi hX]Z^cWVg YVh LX]jioWZ'
Yyg[c^h hiVg` Zg]x]i( =Vh ^c ;ZgX]iZh\VYZc hd Vjh\Z'
egu\iZ GZj_V]ghhX]^Z~Zc jcY IVabWdhX]ZchiZX`Zc
Vj[h ?ZaY jcY jciZg YZc =VX][^ghi ^hi ojhVbbZc b^i
VcYZgZb ;gVjX]ijb :jhYgjX` Z^cZh cWHSEVPGHPHP
0DTHLPTb! YVh b^i LZ\Zch' jcY LX]gZX`ZchoZ^X]Zc Y^Z
Pd]a[V]gi kdc AVjh jcY Ad[ Zgl^g`Zc hdaa( =Zg WZ'
`VcciZ ;ZgX]iZh\VYZcZg Oda`h`jcYaZg DKBLL #d( C(&
L( 3$ YgyX`i Y^ZhZ \ZhiVailZgYZcYZ =jgX]Yg^c\jc\ kdc
FZchX] jcYGVijg hZ]g igZ[[ZcYb^i [da\ZcYZcPdgiZc
Vjh4 Ñ:aaZci]VaWZc WZhi^bbi hdb^i Y^Z EVcYhX]V[i
Y^Z EZWZch[dgb& ldWZ^ ]^Zg k^ZaaZ^X]i cdX] kdc Z^cZg
VcYZgZc& k^Za ^ci^bZgZc Vah YZg Vaa\ZbZ^c h^X]iWVgZc
;Zo^Z]jc\ \ZhegdX]Zc lZgYZc `Vcc& cuba^X] kdc YZg
KyX`l^g`jc\ kdc YZg l^aYZc jcY oZgg^hhZcZc gdb Vc'
i^hX]Zb @ZW^g\haVcYhX]V[i Vj[ YZc `ychiaZg^hX]Zc @Z'
hiVaijc\hig^ZW ^]gZg ;Zld]cZgÉ(
=^Zh \^ai ]ZjiZ cjg bZ]g b^i \gd~Zg >^chX]guc`jc\&
YZcc Y^Z V`ijZaaZc >^c[aj~\gx~Zc YZg FVhhZcbZY^Zc
jcY YZg Mdjg^hiZcbVhhZc h^cY Zg[da\gZ^X] YVWZ^& Y^Z
Ig^buglZai oj kZgYguc\Zc jcY ojg Dja^hhZ oj YZ\gV'
Y^ZgZc( =^Zh l^gY WZhdcYZgh Vc Z^cZg WVja^X]Zc OZg'
ucYZgjc\ YZjia^X]& Y^Z hZ]g `dc`gZi b^i YZb LZ]Zc
oj ijc ]Vi& cuba^X] WZ^ YZg >cil^X`ajc\ YZh ?ZchiZgh(
=Vh jghegyc\a^X]Z ?ZchiZglVg aZY^\a^X] Z^c k^ZgZX`^\Zh
EdX] ^c YZg AdaolVcY& YVh ZcilZYZg \Vg c^X]i dYZg
b^i Z^cZb ;gZii dYZg LX]^ZWZgV]bZc b^i M^Zg]Vji'
WZheVccjc\ kZghX]adhhZc ljgYZ( LeuiZg `dcciZc h^X]
ld]a]VWZcYZgZ ;VjZgc ?ZchiZg b^i ;jioZchX]Z^WZc
aZ^hiZc( =^Z @gx~Z yWZghX]g^ii WZ^b AdaoWVj _ZYdX]
c^Z /0 m 1- Xb jcY WZ^b \ZbVjZgiZc ;Vj 0* m 2* Xb
#k\a( MKqGD>E+3.1& L( 1*$( ÑGVX] YZg hX]xcZc :jh'
h^X]i lZcYZi h^X] Y^Z LijWZ c^Z( B]gZ ?ZchiZg \Z]Zc
Vj[ YZc Ad[& YZc HWhi\VgiZc dYZg Y^Z LigV~ZÉ hX]gZ^Wi
=rEE@:LM #+3-2& L( +++$ ^c Z^cZb WZbZg`ZchlZgiZc
:j[hVio yWZg ;VjZgchijWZc jcY jbgZ^~i YVWZ^ YZji'
a^X] Y^Z S^Zag^X]ijc\ YZg LijWZ( L^ZlVg Vj[YVhPZhZci'
a^X]Z \Zg^X]iZi& bZ]g ^cigdkZgi^Zgi Vah ZmigdkZgi^Zgi& h^Z
cEDSJb bZ]g Vah YV~ h^Z cDVTTHUZUHb# @gd~Z ?ZchiZg
lVgZc Vjh WVj' l^Z `a^bViZX]c^hX]Zc @gycYZc jcY
c^X]i ojaZioi YZg ]d]Zc DdhiZc jcY \Zg^c\Zc KZeVgV'

ijg[gZjcYa^X]`Z^i lZ\Zc ^b igVY^i^dcZaaZc AVjh c^X]i
oj [^cYZc( =^Zh ucYZgiZ h^X] b^i YZb >^cWgjX] YZg
kdaaZc BcYjhig^Va^h^Zgjc\h[da\Zc VW F^iiZ YZg /*'^\Zg
CV]gZ(
>^cZ jc]Z^akdaaZ OdgW^aYhgdaaZ hX]^Zc l^Z ^c hd k^ZaZc
VcYZgZc =^c\Zc YVh lu]gZcY YZg SZ^i YZh GVi^dcVa'
hdo^Va^hbjh l^X]i^\hiZ AVjh Vb IaVio oj he^ZaZc4 YZg
c.HSJKQIb :Yda[ A^iaZgh( =^ZhZg ;Vj WZhV~ Vj[ hZ^cZg
?gdcihZ^iZ Z^c g^Zh^\Zh& Y^Z kdaaZ OdgYZghZ^iZ Z^c'
cZ]bZcYZh& kZghZc`WVgZh ?ZchiZg& YVh h^X] Vj[;^aYZgc
l^Z Z^c FdchiZg'>^cVj\Z Vjhc^bbi #k\a( @>BLL +31/&
L( 1-$( AZjiZ ^hi Y^ZhZg ?ZchiZgine ^c k^ZaZc YZg cZj'
oZ^ia^X]Zc EVcYh^ioZ jcY :aeZcWjc\Vadlh l^ZYZgoj'
[^cYZc( CZ bZ]g Y^Z WVja^X]Zc @ZW^aYZ YZg bViZg^ZaaZc
jcY ]VcYlZg`a^X]Zc Li^bb^\`Z^i jcY >^cW^cYjc\ ^c
YZc EVcYhX]V[ihgVjb ZciWZ]gZc& YZhid \^Zg^\Zg kZg'
hjX]Zc Y^ZhZ cZj ]^coj\Z`dbbZcZc WVja^X]Zc ?Z]a'
aZ^hijc\Zc YjgX] EV\Z jcY c>FKDVIHPTUHSbY^Z gZhia^X]Z
LX]xc]Z^i& Y^Z Vah `jaijgaVcYhX]V[ia^X]Zh >gWZ Z^cZg
`jai^k^ZgiZgZc SZ^i yWZg`dbbZc ^hi& k^hjZaa Vjhoj'
WZjiZc(
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=Vh DaZ^Y YZh AVjhZh& hZ^cZ lZiiZghZ^i^\Z NbbVciZ'
ajc\ ]Vi h^X] yWZg CV]g]jcYZgiZ ^c hiZiZg @aZ^X][xgb^\'
`Z^i YZh FViZg^Vah jcY hZ^cZg OZglZcYjc\hlZ^hZ \Z'
]VaiZc( =^Z uaiZhiZc @ZWujYZ lVgZc& \aZ^X] YZb
;Z^he^Za cdX] Zm^hi^ZgZcYZg ?ZaYhiuYZa& Vjh WVjblua'
o^\ WZaVhhZcZc ;VjbhiubbZc \gdW \Z[y\i( ;Z^b
LiVYZa l^Z WZ^b LiVaa jcY WZ^b :ab`VhZg ]^Zai h^X]
Y^ZhZ ;VjlZ^hZ& Y^Z OZgl^iiZgjc\ jcY ?ujac^h Vb
WZhiZc l^YZghiZ]Zc `dcciZ& Vb auc\hiZc( ;gZiikZg'
bVciZajc\ ^hi gZaVi^k _jc\Zc =Vijbh& YZcc ;gZiiZg
[yg Y^ZPZiiZgkZg`aZ^Yjc\ kdc AVcY oj hX]cZ^YZc& lVg
hZaWhi YZc :aikdgYZgZc oj k^Za( F^i YZg >^c[y]gjc\ YZg
@ViiZghu\Z ^b kdg^\Zc CV]g]jcYZgi lVg Y^Z SZ^i YZg
bVhhZc]V[iZc ;gZiiZgkZglZcYjc\ \Z`dbbZc( Sjg
OZgbVciZajc\ Z^\cZiZc h^X] jc\ZhujbiZ LX]lVgi'
a^c\Z b^i aVc\Zb CV]gZhg^c\YjgX]oj\ Vb WZhiZc( Sjg
;Z[Zhi^\jc\ Y^ZciZc Adaocu\Za( =^Z ;gZiiZg ljgYZc
hiZ]ZcY yWZgaVeei( >^cZ YZgVgi^\Z AdaokZg`aZ^Yjc\
]^Zai \ji jcY \Zgc Z^c FZchX]ZcaZWZc aVc\( EugX]Zc'
]dao lVg kZgl^iiZgjc\hWZhiucY^\Zg Vah MVccZ dYZg
?^X]iZ( :jh\ZlZX]hZaiZ OZgbVciZajc\Zc Y^ZciZc Vah
SVjc]dao dYZg ljgYZc oj ;gZcc]dao kZgVgWZ^iZi( ;^h'
lZ^aZc ljgYZc Y^Z PZiiZghZ^iZc VjX] b^i LX]Vg'
hX]^cYZac& heuiZg b^i ;^WZghX]lVcoo^Z\Zac kZg`aZ^YZi(
=^Z hd\( PZiiZgWujbZ& ]uj[^\ >hX]Zc& :]dgc dYZg
NabZc& ]ViiZc Y^Z c^X]i jcWZYZjiZcYZ :j[\VWZ& Y^Z
P^iiZgjc\hZmigZbZ kdc KZ\Zc& LdccZ& P^cY ^c ^]gZg
P^g`jc\ VWojb^aYZgc jcY hd ojg OZgauc\Zgjc\ YZh
EZWZchVaiZgh YZg @ZWujYZ WZ^ojigV\Zc( G^X]i hZaiZc
[y\iZ h^X] cdX] Z^cZ lZ^iZgZ dg\Vc^hX]Z LX]jiolVcY
YVol^hX]Zc4 ;gZcc' jcY PZg`]daohix~Z jcY KZ^h^\'
WycYZa ]^ZaiZc YZc LX]aV\gZ\Zc kdb Vjh\ZhZioiZc jcY
[ujac^h\Z[u]gYZiZc NciZgiZ^a YZg Ad[WVjiZc VW jcY
lVgZc bVcX]bVa hd\Vg W^h ojb =VX][^ghi ]dX]\Z'
\Zod\Zc( @ji \Z[y]giZ Ax[Z ]ViiZc bZ^hi Z^cZc ;gZcc'
]daokdggVi [yg bZ]gZgZ CV]gZ( ;gZcc]daohix~Z lVgZc
yWZgY^Zh Z^c \jiZg PugbZhX]jio [yg LiVaa jcY Pd]c'
]Vjh jcY ojYZb Z^c kZg]VaiZcZg @ZWujYZhX]bjX`(
Nb[Vc\gZ^X]Z jcY hX]xc \ZhX]^X]iZiZ Adaohix~Z
lVgZc YVh uj~ZgZ SZ^X]Zc \jiZc P^gihX]V[iZch( =Vh
\Vai hdld]a [yg YZc ;VjZgc& l^Z [yg YZc AujhaZg dYZg
@yiaZg(
G^X]i hZaiZc `Vb ^b ;ZgX]iZh\VYZcZg EVcY cdX] YZg
Y^gZ`iZ& aZWZcY^\Z @ZWujYZhX]jio ^c @ZhiVai Z^cZh
LeVa^ZgdWhiWVjbZh ]^coj( NcY l^ZYZgjb ]VcYZai Zh
h^X] jb Z^cZ WZ^cV]Z ^YZVaZ OZgbZc\jc\ jcY :jh'
iVjhX]WVg`Z^i kdc SlZX`& F^iiZa jcY ?dgb( >^c
LeVa^ZgdWhi\Z]xao& ^c YZg `aZ^c`a^bVi^hX]Zc @jchi YZg
AVjhlVcY \ZaZ\Zc& Wdi cVX] Vj~Zc YZ`dgVi^kZ

)-



LX]xc]Z^i jcY VWZgciWVgZc >gigV\ jcY cVX] ^ccZc YZg
AVjhlVcY kdgh^X]i^\Zc LX]jio(

,%(%(%, 2U\N ]WM WN]N 3J]VJ\NZRJURNW RV GNZPUNRLQ

=^Z ZghiZ ;VjZgcWZ[gZ^jc\& Y^Z +2*1 ^c YZg `jgoZc
xhiZggZ^X]^hX]Zc KZ\^Zgjc\hZe^hdYZ Zg[da\iZ& WZYZj'
iZiZ c^X]i cjg YVh :j[WgZX]Zc \gjcY' jcY aVcYZh]Zgg'
a^X]Zg ;^cYjc\Zc& hdcYZgc lVg VjX] SZ^X]Zc Z^cZh
:j[WgjX]Zh Vjh Z^cZb [Vhi \ZhX]adhhZcZc ;VjbV'
iZg^Va`gZ^haVj[( =^Z WVaY YVgVj[ [da\ZcYZ LVaohdaZ'
aZ^ijc\ #+2+1$ yWZglVcY YZc >cil^X`ajc\hZc\eV~
ÑAdaoÉ( =^Z olZ^iZ ;Z[gZ^jc\ Vjh WZZc\iZb KVjb
jcY Kd]hid[[Vc\ZWdi kdaaod\ h^X] YjgX] YZc >^hZc'
WV]cWVj ^b aZioiZc =g^iiZa YZh +3( CV]g]jcYZgih(
FVhhZc\yiZg& l^Z S^Z\Za& >^hZcigu\Zg& =VX]eaViiZc&
;aZX]Z jhl( `dcciZc egZ^hlZgi ^ch EVcY WZ[xgYZgi
lZgYZc( =^Z aZioiZ \gd~Z Ñ;Z[gZ^jc\É Zg[da\iZ ^b
:chX]aj~ Vc Y^Z PZai`g^Z\h`ViVhigde]Z kdc +3./( =^Z
\Z^hi^\'bdgVa^hX]Z AVaijc\ k^ZaZg FZchX]Zc lVg Zg'
hX]yiiZgi \Zcj\& YZb Ñ?dgihX]g^iiÉ& YZg h^X] ^c @ZhiVai
Z^cZg buX]i^\Zc jcY hX]^aaZgcYZc @yiZg' jcY ;Vj'
bViZg^Va^Zc[aji ^c YVh ;ZgX]iZh\VYZcZg EVcY Zg\d~&
jc`g^i^hX] Y^Z Myg oj x[[cZc jcY WVja^X]Z >^\ZcVgi hd
gVY^`Va l^Z c^Z ojkdg ]^clZ\hX]lZbbZc oj aVhhZc(
PZcc bVc Y^Z igVY^i^dcZaaZc ;VjbViZg^Va^Zc jcY
YZgZc ;ZhX]V[[jc\ b^i YZc V`ijZaaZc kZg\aZ^X]i& hd
[uaai Vj[& YV~ h^Z ]ZjiZ b^i YZg EVcYhX]V[i jcY YZgZc
Z^\ZcZg Kd]hid[[' jcY >goZj\jc\haZ^hijc\ c^X]i bZ]g
k^Za \ZbZ^chVb ]VWZc( Odb FViZg^Va ]Zg yWZgl^Z\i
YVh :cdg\Vc^hX]Z bZ^hi ^c @ZhiVai kdc ;Zidc( ;Vj'
[jcYVbZci& S^Z\Za& Sl^hX]ZcYZX`Zc& =VX]eaViiZc&
h^cY d[ibVah Vjh Y^ZhZb ;Vjhid[[& YZg `Vjb +** CV]gZ
^c @ZWgVjX] ^hi jcY Z^c ine^hX]Zh IgdYj`i YZh Bc'
Yjhig^Va^hbjh YVghiZaai(
D^Zh [yg Y^Z ;Zidc]ZghiZaajc\ ^hi ^c ;ZgX]iZh\VYZc
FVc\ZalVgZ jcY l^gY [Vhi VjhhX]a^Z~a^X] YZc LX]diiZg'
iZggVhhZc YZh :aeZckdgaVcYZh ZcicdbbZc ' bj~ Vahd
Z^c\Z[y]gi lZgYZc( =^Z EVcYhX]V[i kdc PVah jcY
?gZyVhh^c\ ^hi YjgX] bVhh^kZ D^ZhZcicV]bZ jcY 'OZg'
VgWZ^ijc\hWZig^ZWZ oj Z^cZb aVcYhX]V[ia^X] \ZhixgiZc
jcY jchX]xcZc ^cYjhig^ZaaZc >mead^iVi^dch\ZW^Zi \Z'
ldgYZc& YVh Y^Z jckZg`ZccWVgZc Sy\Z Z^cZg ÑD^Zh'
`dadc^ZÉ igu\i( :j[\ZWgdX]ZcZ Kd]hid[[`gZ^hauj[Z
e[aZ\Zc Vj[ YZg \ZhVbiZc Euc\Z ^]gZh Lid[[igVch[Zgh
=^h]Vgbdc^Z oj hi^[iZc( OZg[da\i bVc YZc oj ;Zidc
dg\Vc^h^ZgiZc D^Zh ^c ;ZgX]iZh\VYZch AVjhaVcYhX]V[i&
hd [uaai lZ^iZg Vj[& YV~ Zg lZhZcia^X]Zc :ciZ^a Vc YZg
Ligj`ijgadh^\`Z^i kdc FVjZgc VaaZg :gi& kdc WZidc^Zg'
iZc IauioZc& kdc FVhiZc& ;V^`dcZc& I[aVcoWZ]uaiZb&
@VgV\Zc jhl( WZh^ioi( LiZih YVhhZaWZ @gVj& hiZih Y^Z
\aZ^X]Z Nc[u]^\`Z^i ojg P^ZYZgkZglZcYjc\( =Zg
WZaaZcYZ Eugb YZh IgZhhaj[i]VbbZgh& YZg ^]c oZg'
hX]au\i ' lZcc bVc ^]c l^ZYZg adh lZgYZc lya ' ^hi
YVh V`jhi^hX]Z @Z\ZchiyX` ojg P^YZglugi^\`Z^i YZh
lyg\ZcYZc @ZgujhX]Zh kdc ;ZidcbVhX]^cZc(
=^Z WZhdcYZgZ >^\ZcVgi YZg AVjhaVcYhX]V[i lVg c^X]i
YjgX] AdaoyWZg[aj~& hdcYZgc YjgX] hZ^cZ DcVee]Z^i
\Zegu\i( Bc bZ]gZgZc ?dghidgYcjc\Zc& hd _ZcZg kdc
+0/0jcY +13/l^gY hig^`i kZgWdiZc Ñ((( d]cZ <dchZchjh
jchZgZg <VbZg cZlZ AujhZg jcY ?ZjZghiuii&
D]VhZg jcY :aW\aZ\Zg oj ZgeVjZcÉ5 YZh\aZ^X]Zc WZ'
hiVcY Y^Z I[a^X]i& jcWgVjX]WVg \ZldgYZcZ @ZWujYZ
VWojgZ^~Zc jcY Z^c OZgWdi YZh OZg\gx~Zbh& Nb'
l^YbZch jcY YZh ?jc`i^dchlVcYZah kdc WujZga^X]Zc
GZWZcWVjiZc oj Pd]cjc\Zc( MKqGD>E #+3.1& L(
-,$ hX]gZ^Wi ^c Y^ZhZb SjhVbbZc]Vc\ lZ^iZg4
Ñ=Zg Sjoj\ kdc aVcYZh[gZbYZc EZjiZc YjgX] AZ^gVi dYZg :c`Vj[
Z^cZh aVcYl^gihX]V[ia^X]Zc :clZhZch jciZghiVcY ^bbZg YZg <dc'
hZch YZg EVcYZhdWg^\`Z^i( =V Y^Z aVcYl^gihX]V[ia^X] cjioWVgZ ?auX]Z
^bbZg oj `aZ^c lVg jcY YVh EVcY `Vjb Zgcu]gZc `dcciZ& lVX]iZ
YVh Li^[i hX]Vg[ YVgyWZg& YV~ YZg ;dYZc Vah >bu]gjc\h\gjcYaV\Z
oj YZb OZgWgVjX]Zg`gZ^h ^c \jiZb >^c`aVc\ hiVcY& YV~ Vahd \ZhjcYZ
P^gihX]V[ih[y]gjc\ \Zlu]gaZ^hiZi lVg( =VgyWZg ]^cVjh ljgYZ YZg

Sjoj\ ?gZbYZg kZgWdiZc& jb c^X]i YZc uc\hia^X] \Ze[aZ\iZc PVaY'
WZh^io YjgX] lZ^iZgZc AdaoWZYVg[ oj 8WZhX]lugZc6( >h lVg YV]Zg
YZc NciZgiVcZc jciZghV\i& AZgWZg\haZji ^c ^]gZc AujhZgc Vj[oj'
cZ]bZcÉ(

^
FVc `xcciZ Y^ZhZ FV~gZ\Za Vah ine^hX] [ZjYVa^hi^hX]Z
NciZgYgyX`jc\ YZg EZ^WZ^\ZcZc hZ]Zc5 lZcc bVc
VWZg lZ^~& YV~ EZ^WZ^\ZchX]V[i VjX] Y^Z Ldg\Ze[a^X]i
YZh EVcYZh]Zggc yWZg hZ^cZ NciZgiVcZc WZ^c]VaiZiZ&
YVcc Zg`Zcci bVc ^c Y^ZhZg LigZc\Z Y^Z ]Vjh]ua'
iZg^hX]Z GdilZcY^\`Z^i(
=^Z ]Zji^\Z ;VjlZ^hZ ^b ;ZgX]iZh\VYZcZg EVcY ^hi
WZhi^bbi kdb sWZg[aj~ Vc VaaZc ZgYZc`a^X]Zc ;Vj'
bViZg^Va^Zc jcY Y^ZbZ^hiZc ;VjiZc h^cY WZoZ^X]cZcYZ
LZaWhid[[ZcWVgjc\ ^]gZg >gWVjZg( =^Z ;Z]Vjeijc\
ÑSZbZci kZgY^gWi YZc <]VgV`iZg& VaaZg sWZg[aj~ ^hi
sWZa& YVh MVeZiZcbVjZglZg` Ey\Z jcY OZgo^X]i Vj[
DjaijgÉ #L>B?>KM +30,& L( 10$ hX]Z^ci ZWZchdlZc^\
Vjh YZg Ej[i \Z\g^[[Zc& l^Z Y^Z FZ^cjc\4 Ñ=^Z Pd]'
cjc\Zc YZh Oda`Zh h^cY Y^Z igZjZhiZc OZg`xgeZgjc\Zc
hZ^cZg LZZaZÉ #KHL>@@>K$( BcYZhhZc hdaaiZ c^X]i
jcZglu]ci WaZ^WZc& YV~ Y^Z B\cdgVco& b^i YZg bVc
h^X] yWZg KV]bZcWZY^c\jc\Zckdc EVcYhX]V[i& KVjb
jcY SZ^i ]^clZ\hZioi& bZ^hi c^X]i WxhVgi^\ ^hi& hdcYZgc
bZ]g YZg NcWZYVX]ihVb`Z^i jcY Hg^Zci^Zgjc\hadh^\'
`Z^i Zciheg^c\i( Sjg JjZaaZ YZg OZghjX]jc\ ljgYZ Y^Z
EZ^iW^aY'BcYjhig^Z kdc ?jc` jcY ?ZgchZ]Zc& kdc
Pd]c' jcY ;VjoZ^ihX]g^[iZc& Y^Z Y^Z xgia^X]Zc ;Vj'
hid[[]ucYaZg jcY Y^Z AVcYlZg`Zg hdl^Z DjcYZc kZg'
jch^X]ZgiZ(

,%(%(%- 3J]VJ\NZRJURNW $ b][JVVNWOJ[[NWMN 3N]Z$
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AQSXLHJHPGHS.HZVJ+ =HTTQVSFH " =QKTUQII
=Zg cVX]lVX]hZcYZ jcY l^ZYZg gyX`[y]gWVgZ

;Vjhid[[ Adao lVg ^c YZg ]^hidg^hX]Zc ;VjaVcYhX]V[i
kdc yWZggV\ZcYZg ;ZYZjijc\(
2QNJH+ =Vh ;Vj\ZhX]Z]Zc lVg Zc\ b^i YZg PjX]h'
aZ^hijc\ YZg EVcYhX]V[i kZgWjcYZc( >h `dcciZ cjg
kZgWVji lZgYZc& lVh cVX]ljX]h( Kd]hid[[`cVee]Z^i
l^g`iZ h^X] Vc Hgi jcY LiZaaZ Vjh jcY [y]giZ oj @Z\Zc'
bV~cV]bZc o( ;( YjgX] `dbW^c^ZgiZ ?dghi' jcY ;Vj'
dgYcjc\Zc(

' =^Z c^X]i cVX]lVX]hZcYZc jcY c^X]i gZ\ZcZg^Zg'
WVgZc ;Vjhid[[Z Vjh D^Zh& SZbZci& Mdc& @aVh& FZiVaa&
>gYxaYZg^kViZc& :hWZhi jhl( WZhi^bbZc YVh YZgoZ^i^\Z
;Vj\ZhX]Z]Zc(
2QNJH+=^Z =db^cVco YZh :cdg\Vc^hX]Zc #k\a( L>=E'
F:RK +31*& L( .3$ [y]gi oj Z^cZb iZyh bZg`a^X]Zc
OZgh^Z\Zc YZg Kd]hid[[fjZaaZc( =^Zh l^gY cjg YZh]VaW
c^X]i WZbZg`i& lZ^a h^Z Vj~Zg]VaW YZh EZWZch' jcY
>gaZWc^hWZgZ^X]Zh YZh Z^coZacZc a^Z\Zc jcYl^gihX]V[i'
a^X]'eda^i^hX]Z IgdeV\VcYV ^]g OZgh^Z\Zc kZghX]aZ^Zgi(

EVcYhX]V[ihWygi^\Zg GVijghiZ^c Vah FVjZghiZ^c&
PZg`hiZ^c dYZg ;gVcci`Va` lVg WZ^cV]Z \gZcoZcadh
jcY `dhiZcadh [yg _ZYZh ;Vjkdg]VWZc \gZ^[WVg( @gZc'
oZc ljgYZc cjg YjgX] YZc DVa`WgZcchid[[ Adao jcY
YjgX] Y^Z :gWZ^i \ZhZioi(
2QNJH+ =^Z `aZ^c[auX]^\Z jcY kZgiZyiZ >cicV]bZ kdc
GVijghiZ^cZc Y^ZciZ YZg >cihiZ^cjc\ kdc Djaijg'
[auX]Zc5 hdlZ^i h^Z Vjh LiZ^cWgyX]Zc Zg[da\iZ& aZ\iZ h^Z
\Zdad\^hX]Z ;ZhdcYZg]Z^iZc [gZ^& Wdi :gWZ^i& [xgYZgiZ
]VcYlZg`a^X]Zh DxccZc jcY WZgZ^X]ZgiZ ^ch\ZhVbi
Y^Z EVcYhX]V[i YjgX] Y^Z >cihiZ]jc\ kdc LdcYZgW^d'
ideZc(

' :j[\gjcY YZg _V]g]jcYZgiZVaiZc >g[V]gjc\ ^b
Nb\Vc\ b^i YZc FViZg^Va^Zc oZ^X]cZc h^X] Y^Z Vai'
Vgi^\Zc ;VjiZc YjgX] \ZY^Z\ZcZ OZgVgWZ^ijc\ Vjh5
h^Z h^cY gZeVgVijg[gZjcYa^X] jcY `a^bVi^hX] \ji Vc'
\ZeV~i(
2QNJH+ =^Z @ZWujYZ ZggZ^X]Zc Z^c ]d]Zh :aiZg( =Vh
FViZg^Va ZglZ^hi h^X] Vah hZ]g aVc\aZW^\ jcY ^chd[Zgc
VjX] l^gihX]V[ia^X](

).



' =^Z @ZWjcYZc]Z^i kdc FViZg^Va& SlZX` jcY OZg'
VgWZ^ijc\ ^hi WZ^cV]Z Z^cZg ;Za^ZW^\`Z^i \Zl^X]Zc5 Y^Z
?aji cZjZc FViZg^Vah ^hi `Vjb oj WZluai^\Zc( :c\Z'
eV~i]Z^i Vc aVcYhX]V[ia^X]Z ;ZY^c\jc\Zc a^Z\i c^X]i
kdg(
2QNJH+ LX]aZX]iZgZ >g[yaajc\ YZg ZglychX]iZc ?jc`'
i^dcZc& ZghX]lZgiZ WVja^X]Z NciZg]Vaijc\ jcY b^i
]d]Zg PV]ghX]Z^ca^X]`Z^i kZg`ygoiZ EZWZchYVjZg YZg
@ZWujYZ(

Adao jcY GVijghiZ^c `dcciZc ^c kdgoy\a^X]Zg
PZ^hZ iZyh Vah ;gZcchid[[ dYZg PZg`hid[[& iZ^ah Vah
cZjZh ;VjbViZg^Va l^ZYZg OZglZcYjc\ [^cYZc(
2QNJH+=^Z aZ^X]iZPZ^iZg' jcY P^ZYZgkZglZcYjc\ kdc
igVY^i^dcZaaZc Kd]hid[[Zc kZg]^cYZgiZ YVh >cihiZ]Zc
kdc :W[VaaegdWaZbZc& hX]guc`iZ YZc OZgWgVjX] cZjZg
Kd]hid[[Z Z^c jcY WZ\ychi^\iZ YZc :j[WVj Z^cZh
bVcc^\[Vai^\Zc ^ciZgcZc Lid[[`gZ^haVj[Zh(

' AdaoWVjiZc `xccZc aZ^X]i YZbdci^Zgi& Vc VcYZgZ
HgiZ kZghZioi jcY Z^cZb cZjZc SlZX` oj\Z[y]gi
lZgYZc(
2QNJH+Odgoy\a^X]Z :jhcyiojc\ YZh FViZg^Vah ^c KVjb
jcY SZ^i ^hi bx\a^X]( >ci\aZ^hjc\Zc hVX]a^X]'hi^a^'
hi^hX]Zg :gi& l^Z Y^Z MgVch[Zg^Zgjc\ kdc \ZhX]aV\ZcZc
;Va`Zc jcY Adaoo^ZgVi ^c ÑKjhi^`Va'@VhihiuiiZcÉ&
AVjhWVgh& ;jc\Vadlh jhl( `xccZc ^cYZh c^X]i kZg'
]^cYZgi lZgYZc(

AQSXLHJHPGHS.HZVJ+ 1PHSJLH
' ;Vjhid[[Z ljgYZc [gy]Zg ^c cuX]hiZg Gu]Z YZg

;VjhiZaaZ \ZldccZc(
2QNJH+ =^Z MgVchedgiZcZg\^Z lVg \Zg^c\& WZhdcYZgh&
lZcc WZ^ AVc\aV\Zc Y^Z AVc\VWig^ZWh`gV[i \Zcyioi
lZgYZc `dcciZ(

' =Vh V`ijZaaZ ;Vjhid[[Vc\ZWdi ]Vi gZ\^dcVaZ W^h
^ciZg`dci^cZciVaZ MgVchedgihigZX`Zc ]^ciZg h^X]& Z]Z
Zh ojg OZglZcYjc\ `dbbi(
2QNJH+ MgVchedgi WZYZjiZi >cZg\^Z jcY K^h^`d5 _Z
\gx~Zg YZg FViZg^VakZghdg\jc\h`gZ^h luX]hi& YZhid
hiug`Zg c^bbi YZg >cZg\^ZkZgWgVjX] oj& YZhid \gx~Zg
l^gY Y^Z LixgVc[uaa^\`Z^i YZg OZghdg\jc\(

' =^Z Kd]hid[[\Zl^ccjc\ jcY 'OZgVgWZ^ijc\ WZ^
Adao jcY GVijghiZ^c Zg[da\i b^i ]VcYlZg`a^X]& `aZ^c'
iZX]c^hX]Zb >cZg\^ZZ^chVio(
2QNJH+ =Zg VWhdajiZ >cZg\^ZVj[lVcY ^hi \Zg^c\& YZg
P^g`jc\h\gVY ]dX] jcY Zh WZhiZ]i lZ^i\Z]ZcY NcVW'
]uc\^\`Z^i kdc [dhhyZc >cZg\^ZfjZaaZc jcY \gd~iZX]'
c^hX]Zc OZghdg\jc\hVcaV\Zc(

' =^Z @Zl^ccjc\ jcY ?Zgi^\jc\ YZg V`ijZaaZc ;Vj'
hid[[Z Zg[dgYZgi ^cYjhig^Zaa'\gd~iZX]c^hX]Zc :j[lVcY(
2QNJH+ =Zg >cZg\^ZkZgWgVjX] Y^ZhZg @yiZg ^hi jckZg'
]uaic^hbu~^\ ]dX]5 eg^bugZ jcY hZ`jcYugZ >cZg\^Z
l^gY [Vhi VjhhX]a^Z~a^X] Vjh [dhhyZc #WZ\gZcoiZc$
JjZyZc \ZheZ^hi(

' Adao Vah Kd]hid[[ jcY >cZg\^Zigu\Zg hiZaai dg'
\Vc^hX] \ZWjcYZcZ LdccZcZcZg\^Z YVg jcY l^gY d]cZ
_Z\a^X]Z NblZaiWZaVhijc\ ZgoZj\i( Bb @Z\ZciZy& Zh
[VaaZc Pd]a[V]gihl^g`jc\Zc x`dad\^hX]Zg :gi Vc(
2QNJH+PVaYkZ\ZiVi^dc Vah Adaoa^Z[ZgVci `Vcc WZ^ hVX]'
\Zbu~Zg ;Zl^gihX]V[ijc\ Vah fjVh^ jcZghX]xe[a^X]Zh&
hdccZc\ZheZ^hiZh >cZg\^Z' jcY Kd]hid[[ediZci^Va Vc'
\ZhZ]Zc lZgYZc& YVh ^b NciZghX]^ZY oj VaaZc VcYZgZc
Y^ZhWZoy\yX]Zc JjZyZc c^X]i kZgh^Z\i5 kdgVjh\ZhZioi&
YV~ `Z^cZ sWZgcjiojc\ hiVii[^cYZi #h^Z]Z OZg`Vghijc\
kdc IaViZVj\ZW^g\h[auX]Zc$(

' Adao #jcY ojb MZ^a VjX] LiZ^c$ au~i h^X] d]cZ
\gd~Zc >cZg\^ZVj[lVcY VWWVjZc jcY kZglZgiZc(
2QNJH+ EVc\Z EZWZchYVjZg jcY aZ^X]iZ P^ZYZgkZg'
lZgijc\ heVgZc >cZg\^Z5 jcWgVjX]WVg \ZldgYZcZh
;Vj]dao Y^Zci ^c YZg >cYkZglZgijc\ YZg >goZj\jc\
kdc PugbZ(

;Zidc& IaVhi^`& @aVh& :hWZhiWZidceaViiZc& :g'
b^Zgjc\hZ^hZc jhl( `xccZc cjg jciZg Zg]ZWa^X]Zb

>cZg\^ZVj[lVcY VW\ZWVji lZgYZc( =^Z P^ZYZgkZg'
lZgijc\ Y^ZhZg Lid[[Z ^hi jcbx\a^X] dYZg ZghX]lZgi(
2QNJH+=^Z >cZg\^Z& Y^Z ojb :WWgjX] cxi^\ ^hi& kZg]uai
h^X] VYufjVi oj YZg WZ^b :j[WVj Z^c\ZhZioiZc(

AQSXLHJHPG.HZVJ+ :SJDPLTDULQP LP >USVMUVS! =DVO VPG
CHLU

' =Vh `cVeeZ @yiZgVc\ZWdi ^cFZc\Z jcY :gi hdl^Z
Y^Z hiZih \aZ^X]Z ;ZhX]V[[Zc]Z^i YZg aVcYhX]V[ih\Z'
WjcYZcZc ;Vjhid[[Z ^hi `ZccoZ^X]cZcY [yg Y^Z igVY^'
i^dcZaaZc& Z^\ZcVgihhX]V[[ZcYZc ;VjeZg^dYZc ;ZgX]'
iZh\VYZch(
2QNJH+=^Z Fx\a^X]`Z^i& >g[V]gjc\Zc oj hVbbZac jcY
Y^Z GdilZcY^\`Z^i WZhhZgZg FViZg^Va`Zccic^h jcY
Bc[dgbVi^dchVclZcYjc\ [y]giZ oj HgYcjc\hVj[WVj
^c ?dgb kdc Vj~ZgdgYZcia^X] \ZY^Z\ZcZg ]VcYlZg`'
a^X]Zg :gWZ^ihkZg[Z^cZgjc\(

' =^Z hd\( bdYZgcZc ;Vjhid[[Z h^cY ^c YZg OZg[y\'
WVg`Z^i jcY ;ZhX]V[[Zc]Z^i lZc^\ \ZWjcYZc( Kd]'
hid[[' jcY >cZg\^Z\gZcoZc lZgYZc YjgX] YVh Ñ:c'
oVe[ZcÉ cZjZg& Zci[Zgci a^Z\ZcYZg JjZyZc ojcuX]hi
^\cdg^Zgi( =^Z ?aji cZjZg FViZg^Va^Zc `Vcc YjgX]
Gdgb^Zgjc\ cjg cdiYyg[i^\ \ZdgYcZi lZgYZc(
2QNJH+ >h WZhiZ]i lZYZg Y^Z GdilZcY^\`Z^i cdX] Y^Z
SZ^i ojg ZX]iZc FViZg^VaZg[V]gjc\ jcY >cil^X`ajc\
gZ^[Zg MZX]c^`Zc ^c YZg:ceVhhjc\ Vc YZc WZhdcYZgZc
<]VgV`iZg Z^cZg EVcYhX]V[i( >^cZ ?aji kdcGZjZgjc\Zc
kZgYZX`i ^bbZg l^ZYZg Y^Z WZ\^ccZcYZ LZaZ`i^dc(

' =^Z >cicV]bZ kdc ;Vj]dao jcY GVijghiZ^c Zg'
[da\iZ `aZ^cgujb^\ kZgiZ^ai& ^b L^ccZ YZg >gciZ gZ^[Zg
IgdYj`iZ #ÑhX]aV\WVgZhÉ Adao ^hi gZ^[Zh Adao$(
2QNJH+=^Z FViZg^VaZgciZ Zg[da\iZ c^X]i Vah \ZlVaihVbZg
>^c\g^[[ ^c Y^Z GVijg( =Vh Gjiojc\heg^co^e YZg GVX]'
]Vai^\`Z^i Vah Zi]dad\^hX]Z EZ^hijc\ ljgYZ YVYjgX]
WZ\ychi^\i& YV~ EZWZchgVjb jcY P^gihX]V[ihgVjb
bZ^hi ^YZci^hX] lVgZc jcY YZb Z^coZacZc GjioZg Z^c
sWZgWa^X` yWZg Y^Z ÑOdggVih`VbbZg YZg GVijgÉ bx\'
a^X] lVg(

=^Z \Z\Zclugi^\ WZ]ZgghX]ZcYZ ;Vjhid[[Zci'
cV]bZ Zg[da\i bZ^hi \gd~gujb^\ jcY `dcoZcig^Zgi
#o( ;( D^Zh$(
2QNJH+ Pd [gy]Zg `aZ^cgujb^\ YjgX] >gdh^dc cVX]'
\ZhX]V[[iZh ?aj~\ZhX]^ZWZ ZcicdbbZc ljgYZ& ^hi
]ZjiZ Y^Z EVcYhX]V[i Vj[\Zg^hhZc YjgX] g^Zh^\Z D^Zh'
`gViZg( =^Z Ligj`ijg jcY YVh ;yY YZg EVcYhX]V[i aZ^YZc
LX]VYZc& Y^Z O^Za[Vai YZg HWZg[auX]Zc[dgbZc ^hi YjgX]
:WWVj jcY FViZg^VaZcicV]bZ \Z[u]gYZi( >^\ZcVgi
jcY aVcYhX]V[ia^X]Z LiVW^a^iui hX]l^cYZc& ojbVa Y^Z
D^Zh\gjWZc bZ^hi Vah l^aa`dbbZcZ FyaaYZedc^Zc
dYZg lyYZ :W[Vy\gjWZc WZcjioi lZgYZc(

' =Vh LZaWhigZ\jaVi^dchkZgbx\Zc YZh ;ZgX]iZh'
\VYZcZg EVcYZh ^c ;Zoj\ Vj[;Vjhid[[Z& YVh ^bbZg]^c
Z^cZ 2**'_u]g^\Z `ViVhigde]Zc[gZ^Z ;VjZcil^X`ajc\
kdc WZVX]ia^X]Zg JjVa^iui jcY KZ^[Z Zgbx\a^X]iZ& ^hi
lZ^i\Z]ZcY kdc Z^cZg ?gZbYhiZjZgjc\ kZgYguc\i
ldgYZc(
2QNJH+ Pu]gZcY [gy]Zg YVh @ZhZyhX]V[i'NblZai'
hnhiZb ^c YZg EV\Z lVg& hZ^cZc AVjh]Vai d]cZ Zci'
hX]Z^YZcYZ Sj\VWZc dYZg PZ\cV]bZc kdc Vj~Zc
hZaWhi oj gZ\Zac& hX]gZ^iZi ]ZjiZ YZg >ghVio Z^\ZcVgi^\Zg
;Vjhid[[Z YjgX] [gZbYVgi^\Z oy\^\ kdgVc( Bb \aZ^X]Zc
FV~Z c^bbi hZ^cZ LixgVc[uaa^\`Z^i jcY :W]uc\^\`Z^i
oj(

,%(%(%. 3J]VJ\NZRJURNW $ GXZ[LQUePN b]Z 6RPNWJZ\[$
YOUNPN

4DVRUZLHN+ hiug`ZgZ OZglZcYjc\ gZ\ZcZg^ZgWVgZg& gZ^X]
kdg]VcYZcZg Z^c]Z^b^hX]Zg ;VjbViZg^V]Zc(

?HLNZLHNH VPG 8D_PDKOHP+
' >g]Vaijc\ jcY LVc^Zgjc\ WZhiZ]ZcYZg ;VjhjW'

hiVco& kdgYg^c\a^X] YZg VaiVgi^\Zc jcY YZc`bVa\Z'
hX]yioiZc4

)/



=Zg :WWgjX] kdc Z^\ZcVgi^\Zc ;VjiZc ^hi c^X]i cjg
Z^c Djaijg' jcY :iigV`i^dchkZgajhi& hdcYZgc VjX] Z^cZ
FViZg^VakZg\ZjYjc\( LVc^Zgjc\ ^hi b^i Vc\ZeV~iZg&
b^iiaZgZg MZX]cdad\^Z bx\a^X]& [xgYZgi YVh WdYZc'
hiucY^\Z AVcYlZg` jcY ]^a[i >cZg\^Z jcY Kd]hid[[Z
heVgZc(

' P^ZYZgkZglZgijc\ kdc ;VjbViZg^Va& YVh YjgX]
NbWVj dYZg jckZgbZ^YWVgZc :WWgjX] Vc[uaai4
L^Z hdaaiZ bx\a^X]hi Vc Hgi jcY LiZaaZ Zg[da\Zc& jb
jb[Vc\gZ^X]Z MgVchedgiZ oj kZgbZ^YZc( =Vh >^c'
hX]VaiZc Z^cZg LVbbZahiZaaZ #MVjhX]& OZg`Vj[& DVj[$
Vj[ @ZW^ZihZWZcZ lugZ YZb P^ZYZgkZglZgijc\hWZ'
higZWZc [xgYZga^X](

' Liug`ZgZ OZglZcYjc\ kdc Adao WZ^ GZjWVjiZc4
Adao ^hi YZg KZ^X]ijb YZh EVcYZh& luX]hi cVX]& ]uai
aVc\Z& ^hda^Zgi \ji& ^hi \ZhjcY& aZ^X]i YZbdci^ZgWVg jcY
`cye[i Vc WZlu]giZ Z^\ZcVgi^\Z ;VjigVY^i^dc Vc(

' >ghVio YZh ;Zidch hdlZ^i olZX`bu~^\ YjgX] S^Z\Za
jcY VcYZgZ ?dgbhiZ^cZ4
;Zidc au~i h^X] cjg hX]aZX]i l^ZYZgkZglZgiZc& ^hi WVj'
W^dad\^hX] jc\ZhjcY& WZcxi^\i oj AZghiZaajc\ jcY
:WWgjX] k^Za >cZg\^Z jcY @gd~iZX]c^`(

>ghVio kdc :hWZhiWZidc& IaVhi^` jcY Y^kZghZc
Djchihid[[Zc Vah =VX]' jcY ?VhhVYZcbViZg^Va4
=^ZhZ FViZg^Va^Zc kZg[gZbYZc ^c WZhdcYZgZb FV~Z
Y^Z AVjhaVcYhX]V[i jcY ]VWZc h^X] bZ^hi jcoj'
gZ^X]ZcY WZlu]gi(

' ?xgYZgjc\ kdc S^Z\Za' jcY LX]^cYZaYuX]Zgc jcY
'?VhhVYZc4
=^Z AdaohX]^cYZa ^hi ^c ^]gZg k^Za[uai^\Zc OZglZc'
Yjc\hbx\a^X]`Z^i Z^c lZhZcia^X]Zh jcY dei^hX] hZ]g
l^g`hVbZh ;^cYZ\a^ZY ojg EVcYhX]V[i(

' L^X]Zgjc\ VaiZg OZg[V]gZch' jcY :gWZ^ihiZX]c^`Zc
b^i Adao& LiZ^c& DVa`& S^Z\Za jcY YZgZc PZ^iZgZci'
l^X`ajc\ cVX] V`ijZaaZb P^hhZchhiVcY4
>^\ZcZ ;ZgVijc\hY^ZchiZ #k\a( MHF:L>D +310& L(
-++$& ;Zig^ZWZ& LX]jaZc& DVbbZgc& Bchi^ijiZ& hdaaiZc
h^X] YZg ?xgYZgjc\ YZh VjidX]idcZc ;VjbViZg^Vah
VccZ]bZc( L^Z lygYZc YVb^i c^X]i cjg YZg >^\ZcVgi
jcY LiVW^a^iui YZg AVjhaVcYhX]V[i Z^cZc =^Zchi Zg'
lZ^hZc& hdcYZgc VjX] YZb AVcYlZg` Vah hdaX]Zb(

,%(%) 3J]OXWWNW $ RQZN 6RPNWJZ\ RW 3NbRNQ]WP b]Z
=JWM[LQJO\

ÑBhi YdX] jchZg ;VjZgc]Vjh Z^c kxa`^hX]Zh =Zc`bVa
VaaZgZghiZc KVc\Zh& ^c YZb ;aji jcY ;dYZc ^]gZ @Z'
hiVaijc\h`gu[iZ h^X]iWVg lZgYZc a^Z~Zc& jcY ^c YZb
\Vco WZhdcYZgh k^Za :giZ^\ZcZh jchZgZh Oda`Zh Zg'
]VaiZc \ZWa^ZWZc ^hiÉ( Ld ixciZ Z^c VcdcnbZg OZg[VhhZg
+3-2 ^c YZg >^caZ^ijc\ Z^cZh :gi^`Zah yWZg ;VjZgc]Vjh'
[dghX]jc\ ^c YZg gZcdbb^ZgiZc FdcVihoZ^ihX]g^[i
Ñ=Vh ;VnZbaVcYÉ( F^i YZgVgi eVi]Zi^hX]Zc AnbcZc
aZ^hiZibVc Z^cZg \jiZc LVX]Z Z^cZc hX]aZX]iZc =^Zchi(
=Zg\ZhiVai WZgZ^iZi bVc YZc ;dYZc [yg FV~adh^\`Z^i
jcY SZghixgjc\ kdg& YV YZgVgi^\Z sWZghX]uiojc\
olVc\hauj[^\ Y^Z NciZghX]uiojc\ ojg Y^VaZ`i^hX]Zc
?da\Z ]Vi(
NcY hd `Vb Zh YZcc VjX] ^c YZc aZioiZc CV]goZ]ciZc
oj ;Vj[dgbZc jcY ;Vj\ZhX]Z]Zc& Y^Z jciZg VcYZgZb
Vjh YZg :WaZ]cjc\ Z^cZg ojg Ñ;aji'jcY';dYZc'BYZd'
ad\^ZÉ eZgkZgi^ZgiZc ;Vj\Zh^ccjc\ oj kZghiZ]Zc ^hi(
PZcc bVc ]ZjiZ l^ZYZg WZ\^cci& h^X] hiug`Zg b^i YZc
PZgiZc YZg >^\ZcVgi oj WZ[VhhZc& hd ^hi Y^Zh Z^cZ
]xX]hi yWZg[uaa^\Z KZV`i^dc Vj[ Z^cZ c^X]i lZc^\Zg
kZgYuX]i^\Z Ñ:ci^';aji'jcY';dYZc'PZaaZÉ jcY YZgZc
[VahX]Z LVX]a^X]`Z^i( Nb Vjh YZb MZj[Zah`gZ^h kdc
lZX]hZalZ^hZg NciZg' jcY sWZgigZ^Wjc\ ]ZgVjhoj'
`dbbZc& bj~ Y^Z >^\ZcVgi YZh ;VjZch lZ^i\Z]ZcY
^YZdad\^Z[gZ^ WZigVX]iZi jcY gZVa^h^Zgi lZgYZc( G^X]i
ÑWVja^X]'kxa`^hX]Z KVhhZYZc`buaZgÉ \yi Zh oj jciZg'
hjX]Zc jcY oj WZaZWZc& hdcYZgc jckZgo^X]iWVgZ
>^\ZcVgi Z^cZg EVcYhX]V[i oj Zgb^iiZac( EZioiZgZ

YZ[^c^Zgi Vah #h^Z]Z VjX] :Wh( +(,$ h^X]iWVgZh FV~ YZg
W^aYbu~^\Zc jcY [jc`i^dcVaZc sWZgZ^chi^bbjc\ YZg
bZchX]a^X]Zc Gjiojc\ Z^cZh EVcYhX]V[ihgVjbZh b^i
YZhhZc x`dad\^hX]Zg EZ^hijc\h[u]^\`Z^i jcY ;ZaVhi'
WVg`Z^i(

,%(%)%( I_RN$ XMNZ AJJZQXO

ÑBc ;VnZgc ig^[[i bVc cjg cdX] ^b ;ZgX]iZh\VYZcZg
EVcY ' ]VaW jcY ]VaW b^i >^cWVjiZc \Zb^hX]i ' Y^Z
VaiZ YZjihX]Z ?dgb YZh IVVg]d[ZhÉ #AH?>K>K+3-2&
L( +*-$( >h `Vcc Z^cZ OZgW^cYjc\ b^i YZc Ax[Zc YZh
WZcVX]WVgiZc hVaoWjg\^hX]Zc I^co\VjZh [Zhi\ZhiZaai
lZgYZc& lVh Vj[ h^ZYajc\h\ZhX]^X]ia^X]Z NghVX]Zc
ojgyX`\Z]Zc Yyg[iZ #k\a( @>;A:K= +31/& L( /. jcY
:Wh( -(+$(
;ZgZ^ih +20* ]ViiZ LM>N; #L( -2-$ Y^Z ;ZhdcYZg]Z^i
YZg ;ZgX]iZh\VYZcZg Ax[Z \Zgy]bi& ^cYZb Zg hX]g^ZW4
ÑNciZg :]dbaVjW jcY :e[ZaWujbZc oZ^\i h^X] VjX]
bVcX]Zg c^ZYa^X]Z Ad[& c^X]i kdc YZg WgZ^iZc @Viijc\
YZg F^ZhWVX]Zg dYZg <]^ZbhZZg Ax[Z& VWZg kdc _ZcZg
[gj\VaZgZc& ^clZaX]Zg:cbji] jcY >YZah^ccld]cZcÉ(
=Zg IVVg]d[ dYZg Sl^Z]d[WZhiZ]i& l^Z YZg GVbZ hV\i&
Vjh Z^cZb IVVg kdc olZ^ AVjei]ujhZgc& YZb ?ZjZg'
]Vjh #Pd]c]Vjh$ jcY YZb LiVYZa #LiVaa\ZWujYZ&
?jiiZg]Vjh$( Sj Y^ZhZc WZ^YZc AVjei]ujhZgc \ZhZaaZc
h^X] Y^Z WujZga^X]Zc GZWZc\ZWujYZ& l^Z @ZigZ^YZ'
jcY ?ZaY`VhiZc& ;gZX]aWVY #LX]l^ioWVYZhijWZ jcY
?aVX]hgxhiZ$& YZg ;VX`d[Zc& YVh ;^ZcZc]Vjh jcY Y^Z
AVjhby]aZ ' ^c YZg :gi YZg VaiZc AVj[Zc]x[Z( Ax[Z
Y^ZhZg :gi `dcciZc h^X] ]^Zg ^c YZg SZ^i YZh olZ^iZc
EVcYVjhWVjZh #+,( C]$& ^c YZhhZc I]VhZ Y^Z ;Zh^ZYajc\
YZh ;ZgX]iZh\VYZcZg EVcYZh ]VjeihuX]a^X] [^Za& YjgX]'
hZioZc ' bx\a^X]ZglZ^hZ WZZ^c[aj~i kdc L^ZYaZgc Vjh
YZb I^co\Vj& Y^Z yWZg YZc A^ghX]W^X]aeV~ ^ch EVcY
`VbZc(
=Zg IVVg]d[& YZg [yg ;ZgX]iZh\VYZch EVcYhX]V[i hd
ine^hX] ljgYZ& kZg[y\i yWZg Z^cZ KZ^]Z kdc ;ZhdcYZg'
]Z^iZc& Y^Z ^]c [yg Y^Z EVcYl^gihX]V[i Y^ZhZh @ZW^ZiZh
Vah WZhdcYZgh \ZZ^\cZi ZghX]Z^cZc aVhhZc jcY ^]c Vah
VjhcZ]bZcY Zc\ b^i YZb Da^bV& YZg @ZhiVai YZg
>gYdWZg[auX]Z& YZb ;dYZc jcY YZg OZ\ZiVi^dchYZX`Z
kZgWjcYZc& VjhlZ^hZc(
SjcuX]hi ^hi YZg IVVg]d[ Z^c ine^hX]Zg OZgigZiZg YZh
Vae^cZc ;adX`]VjhZh& YZhhZc ;VjbV~Z jcY Ddchigj`'
i^dc ZcihX]Z^YZcY kdc YZc WgVjX]WVgZc PjX]hauc\Zc
YZh Vjh YZc @ZW^g\hluaYZgc hiVbbZcYZc GVYZa'
]daoZh VW]^c\( ;>K@F:GG #+3,/& L( ,,$ WZhX]gZ^Wi
Y^ZhZc SjhVbbZc]Vc\ l^Z [da\i4
Ñ>g #YZg ;adX`WVj$ kZgaVc\i LiubbZ bx\a^X]hi \aZ^X]Zc JjZghX]c^i'
iZh& ldYjgX] YZc kZglZcYWVgZc LiVbbauc\Zc kdc kdgc]ZgZ^c Zc\Z
@gZcoZc \Zod\Zc lZgYZc( ?yg Y^Z WZ]VjZcZc& Y^X]i kZgaZ\iZc
;adX`lucYZ YZg Pd]c]ujhZg& WZ^ YZcZc YVh Sde[ZcYZ YZg LiubbZ
YZc \Zg^c\hibx\a^X]Zc =jgX]bZhhZg ]VWZc YVg[& Zg\ZWZc Y^Z AdX]'
luaYZg YZg :aeZc ^b Vaa\ZbZ^cZc kZglZgiWVgZ LiVbbauc\Zc kdc
3'+- b( Nb Y^ZhZ kZg[y\WVgZc Euc\Zc jcY YZc [ZhiZc OZgWVcY \ji
VjhojcyioZc& lZgYZc h^Z ldbx\a^X] ^bbZg kZglZcYZi jcY YV]Zg
Zg\^Wi h^X]& YV~ Y^Z WZ^YZc h^X] hX]cZ^YZcYZc LZ^iZc YZg AVjh'
\gjcY[auX]Z ojZ^cVcYZg bZ^hi ^ccZg]VaW YZg Igdedgi^dc -4. #.4/$
a^Z\ZcÉ(

=^Z ;adX`lVcYhiug`Zc #d]cZ PVaY`VciZ$ kdc @Z'
WujYZc WZigj\Zc ol^hX]Zc +. jcY +2 Xb& WZ^ :ab'
]yiiZc b^i olZ^hZ^i^\Zg ;Vjbluao^\`Z^i XV( ,* Xb(
>^cZ lZ^iZgZ aVcYhX]V[ihWZY^c\iZ ;Z\ychi^\jc\ [yg
Y^Z :jhW^aYjc\ jcY Vj~ZgdgYZcia^X] aVc\Z ;Z^WZ'
]Vaijc\ YZh Sl^Z]d[Zh ^hi YjgX] Y^Z yWZgl^Z\ZcYZ
Auc\^\`Z^i YZh ;ZgX]iZh\VYZcZg L^ZYajc\haVcYZh \Z'
\ZWZc( DZ^c VcYZgZh WVnZg^hX]Zh:aeZciVa ^hib^i hZ^cZg
aVcYl^gihX]V[ia^X]Zc =VjZgWZh^ZYajc\ YZgVgi bVhh^k
^ch MVa\ZlucYZ jcY ^c Y^Z hiVg` gZa^Z[WZlZ\iZ F^iiZa'
\ZW^g\haV\Z kdg\ZYgjc\Zc( FVc `Vcc YZh]VaW hV\Zc&
YV~ YZg GdgbVahiVcYdgi YZh ;ZgX]iZh\VYZcZg ;VjZgc'
]VjhZh b^iiZa W^h hiVg` \ZcZ^\i ^hi( >^c `jgoZg Sl^Z]d['
WVj `Vcc h^X] WZhhZg Y^ZhZg @ZaucYZh^ijVi^dc Vc'
eVhhZc& Vah Z^c lZhZcia^X] auc\ZgZg >^c[^ghi]d[5 kdg

)0



VaaZb Zgbx\a^X]i Zg Z^cZ @ZWujYZhiZaajc\ Ñ\Z\Zc YZc
AVc\É #@^ZWZahZ^iZ ojb MVa \ZlVcYi$& lVh ^c :cWZ'
igVX]i YZg hiVg`Zc KZ\Zc' jcY LX]cZZc^ZYZghX]au\Z
\Z\ZcyWZg Z^cZg LiZaajc\ Ñb^i YZb AVc\É kdc WZ'
iguX]ia^X]Zb OdgiZ^a ^hi( ?yg AdaoWVjiZc ^hi Zh WZ'
hdcYZgh l^X]i^\& YV~ YZg \Z\Zc YZc AVc\ \ZhiZaaiZ
;Vj lZhZcia^X] egdWaZbadhZg ZciluhhZgi( Bc VaaZgKZ\Za
ljgYZ YZg AdaoWVj Vj[ Z^cZc LiZ^chdX`Za \ZhiZaai( :c
hiZ^aZc Auc\Zc gV\i Y^ZhZg LdX`Za& YZg jghegyc\a^X]
Vah MgdX`ZcbVjZg& heuiZg Vah DVa`hiZ^cbVjZglZg`
Vjh\Z[y]gi ljgYZ& hZ]g WZhi^bbZcY Vjh YZg >gYZ&
W^ZiZi h^X] WZ^b Pd]c]Vjh Vah GVijg`ZaaZg Vc jcY
WZ^b LiVYZa\ZWujYZ Vah iZbeZg^ZgiZg LiVaa( =^Z hX]^Z[Z
LiVcY[auX]Z& Vj[ YZg YVh _ZlZ^a^\Z @ZWujYZ Zgg^X]iZi
ljgYZ& e[aZ\iZ bVc YVWZ^ `Vjb oj kZgucYZgc( FVc
bVX]iZ k^ZabZ]g Vjh YZg Gdi Z^cZ Mj\ZcY& ^cYZb
bVc ]Vc\hZ^ih Z^cZ bZ]g dYZg lZc^\Zg ZWZcZgY^\Z
>^c[V]gi ^c YZc dWZgZc LidX` YZh LiVYZah aZ\iZ jcY
hdb^i Y^Z AZjWZg\jc\ jcY '[yiiZgjc\ hZ]g ZgaZ^X]'
iZgiZ( Sj\aZ^X] ljgYZ YZg LiVaa YjgX] YZc YVgyWZg
a^Z\ZcYZc AZjhidX` \ji ^hda^Zgi(
=^Z hX]dc hZ]g [gy] [ZhihiZaaWVgZ SlZ^\uY^\`Z^i YZg
@ZWujYZ `Vcc Vaa\ZbZ^c Vah ?da\Z YZg @ZaucYZ'
]uc\^\`Z^i \ZYZjiZi lZgYZc( Bb Sj\Z YZg ;VjZci'
l^X`ajc\ lVg bVc \Zoljc\Zc& ^c YZg KVjbY^[[ZgZc'
o^Zgjc\^c Y^Z Ax]Z VjhojlZ^X]Zc5 Y^Z ;adX`lVcYlVg
igV\[u]^\ \Zcj\& Y^Zh oj Zgbx\a^X]Zc( :j[ YZg :ab
lVg YVoj `Z^cZ GdilZcY^\`Z^i \Z\ZWZc& hd ]^Zai h^X]
]^Zg Y^Z uaiZgZ ?dgb YZg >^chixX`^\`Z^i( =^Z SlZ^'
hixX`^\`Z^i l^g`iZ h^X] _ZYdX] Vc\Zh^X]ih YZh \aZ^X]'
WaZ^WZcY `aZ^cZc @gjcYg^hhZh `Z^cZhlZ\h jcegdedg'
i^dcVa Vjh( Sjb Z^cZc jciZgWgVX] Vj[ YZg iVahZ^i^\Zc
ÑLX]VjhZ^iZÉ YZg bZ^hi lZ^~ \Z`Va`iZ FVjZghdX`Za
Y^Z @^ZWZa[gdci ^c ]Vgbdc^hX]Zb FV~kZg]uaic^h& ojb
VcYZgZc kZg`ygoiZ YZg lZ^iZ =VX]yWZghiVcY& YZg oj'
hVbbZc b^i YZg @ZaucYZ]uc\^\`Z^i [yg Y^Z MgdX`Zc'
]Z^i YZh AVjhhiVcYdgiZh hdg\Zcbj~iZ& Y^Z LZ^iZc[gdci
dei^hX]( O^Za[VX] `Vb b^i YZg SlZ^hixX`^\`Z^i YZg
NbaVj[ dYZg ;Va`dc ]^coj( =^Z ;Vj`dchigj`i^dc Vjh
EZ\ZWVa`Zc `Vb Y^ZhZg GZjZgjc\ hZ]g Zci\Z\Zc( FVc
WgVjX]iZ cjg Z^c^\Z ;Va`Zc Vjhoj`gV\Zc aVhhZc jcY
`dcciZ hd Z^cZ aVcYhX]V[ihine^hX]Z @ZWujYZo^Zg '
oj\aZ^X] Z^cZc ]VaWd[[ZcZc MgdX`ZcgVjb jcY Z^cZc
ojhuioa^X]Zc LX]jio \Z\Zc YZc LX]aV\gZ\Zc Vc[y\Zc(
Bc[da\Z YZg ZaZ\VciZc ;dYZckZg]V[iZi]Z^i& Y^Z bZ]g
Z^cZb :chX]b^Z\Zc Vah Z^cZb ;Zh^ioZg\gZ^[Zc \aZ^X]i&
\Za^c\i YZc bZ^hiZc VaiVgi^\Zc ;VjlZg`Zc Z^cZ Zg'
hiVjca^X]Z >^c[y\jc\ ^c YVh EVcYhX]V[ihWyY jcY
'\Z[y\Z( @ZWujYZ Y^ZhZg :gi lZgYZc c^X]i Vah ?gZbY'
`xgeZg Zbe[jcYZc& hdcYZgc Vah YZg EVcYhX]V[i Zg'
lVX]hZcYZ& `jaijgZaaZ sWZg[dgbjc\Zc& Y^Z Y^Z GVijg
ojg AZ^bVi& ojb ;^dide YZh FZchX]Zc bVX]Zc( Ñ:j[
YZc Z^c[VX]Zc jcY WZhX]Z^YZcZc @gjcYaV\Zc WujZg'
a^X]Zg Djaijg jcY S^k^a^hVi^dc l^gY Z^c `aVgZh ;^aY YZg
SjhVbbZc]uc\Z ol^hX]Zc >gYZ jcY FZchX] \Z'
WdiZc& lZaX]Zh ^c YZg @ZhiVai YZg ?ajg jcY YZh AVjhZh
Z^cZc YjgX] Y^Z ;VjZgc`jchi d[i kZgZYZaiZc :jhYgjX`
\Zl^cciÉ #;>K@F:GG +3,/& L( +2$( ' BYZVaine^hX]
egu\Zc Y^ZhZ Ax[Z Y^Z OdghiZaajc\ Z^cZg ÑDVaZcYZg'
W^aYaVcYhX]V[iÉ kdc ;dYZchiucY^\`Z^i& kdc ÑkZgdgiZiÉ
jcY ÑWZ]VjhiÉ hZ^c( L>=EF:RK #+31/& L( 0*0$ WZ'
hX]Z^c^\i YZcc VjX]4 Ñ>h ^hi olZ^[Zaadh Y^ZhZg Mnejh
YZh `jaijgZaaZc OZgbuX]ic^hhZh& lZaX]Zg kdc YZg
]Zji^\Zc >meVch^dc Vb Zbhia^X]hiZc WZYgd]i ^hi(
=dX] W^aYZi \ZgVYZ Zg Z^cZc YZg lZgikdaahiZc Sy\Z
jchZgZh `jaijgZaaZc >gWZh Vc jcWZlZ\a^X]Zb ;Zh^io
#XjaijgVa ]Zg^iV\Z d[ ^bbdWVWaZ egdeZgin$ =^ZhZh
;ZgX]iZh\VYZcZg EVcY ]Vi h^X] ZghiVjca^X] WZhiucY^\
\Z\ZcyWZg YZc >cihiZaajc\Zc YjgX] aZWadhZh ;VjZc
Zgl^ZhZc(É
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Bb OZg\aZ^X] ojb IVVg' dYZg Sl^Z]d[ Vah YZb Z^\Zc'
Vgihegu\ZcYZc @ZWujYZine& ig^ii YZg >^c[^ghi]d[hiug`Zg
^c YZc A^ciZg\gjcY( >g ]ViiZ h^X] ^c YZc MVaaV\Zc ^b
Sj\Z YZg ;VjZcil^X`ajc\ bZ^hi YjgX] A^ciZgZ^c'
VcYZg[y\Zc YZh ?ZjZg]VjhZh jcY ?jiiZg]VjhZh Vjh
YZb Sl^Z]d[ Zg\ZWZc( >g `dbbi ^c u]ca^X]Zg ?dgb
^c bZ]gZgZc YZjihX]Zc AVjhaVcYhX]V[iZc kdg(
:j[\gjcY YZg gZaVi^k `aZ^cZc ;Zig^ZWh\gx~Zc ]^ZaiZc
h^X] hZ^cZ =^bZch^dcZc VjX] cVX] YZb sWZg\Vc\ oj
kZgWgZ^iZiZgZb LiZ^cWVj& [yg YZc Y^Z VaiZc ;VjbV~Z
c^X]i bZ]g ol^c\ZcY lVgZc& ^c @gZcoZc( >g ZggZ^X]iZ
c^Z ?dgbVi jcY ;Z`Vcci]Z^i Z^cZh >^c[^ghi]d[Zh& WZ^'
he^ZahlZ^hZ YZg F^ZhWVX]Zg @Z\ZcY& ld h^X] cZWZc
YZg P^gihX]V[ih\gx~Z jcY YZb KZ^X]ijb Z^cZg egd'
Yj`i^kZgZc EVcYhX]V[i jckZg]d]aZc LZaWhiWZlj~ihZ^c
jcY WujZga^X]Z ;Zh^ioZg[gZjYZ ^c Z^cZb :jhbV~
uj~Zgi& l^Z Zh ^b ;ZgX]iZh\VY^hX]Zc bVc\Zah hdaX]
higdioZcYZg Pd]a]VWZc]Z^i c^X]i bx\a^X] \ZlZhZc
^hi(
GZWZc YZc Sl^Z]x[Zc jcY >^c[^ghi]x[Zc& Y^Z olVg Y^Z
AVjeibVhhZ YZg ;ZgX]iZh\VYZcZg AVjhaVcYhX]V[i
VjhbVX]Zc& he^ZaZc cdX] Y^Z Ñ@yiaÉ Z^cZ \Zl^hhZ
KdaaZ( >h ]VcYZaiZ h^X] YVWZ^ jb aVcYl^gihX]V[ia^X]Z
DaZ^c]d[hiZaaZc& Y^Z bZ^hi Vjh bZ]g[VX]Zg EZ]ZchiZ^'
ajc\ ]Zgkdg\Z\Vc\Zc lVgZc jcY kdc AVcYlZg`Zg'
WVjZb WZld]ci ljgYZc( MKqGD>E #+3.1& L( /.$
kZgbjiZi& YV~ h^Z Zh h^cY& Y^Z :jh\Vc\hejc`i [yg Y^Z
GZjeaVcjc\ k^ZaZg oZ^i\Zcxhh^hX]Zg >^c[Vb^a^Zc]uj'
hZg ljgYZc(
LX]a^Z~a^X] h^cY cdX] Y^Z hd\( ÑAujhaÉ oj Zglu]cZc&
^c YZcZc ;Zg\aZjiZ jcY AZ^b]VcYlZg`Zg NciZg`jc[i
[VcYZc jcY ^]gZ DaZ^ci^ZgZ ]^ZaiZc( L^Z \Z]Zc Vj[ Z^cZc
[yghia^X]Zc >gaV~ YZh WZ\^ccZcYZc +3( CV]g]jcYZgih
ojgyX`& YZg Vc\Zh^X]ih YZh egZ`ugZc AdaobVc\Zah
`Z^cZ \gx~ZgZc :jhbV~Z Vah -'.&/ b ;gZ^iZ jcY 0'2 b
Euc\Z \ZhiViiZiZ #ZWZcYV L( /.$(
@yia jcY Aujha \^Wi Zh olVg ^c _ZYZg AVjhaVcYhX]V[i&
Z^cZ YZgVgi^\Z Auj[^\`Z^i ^hi _ZYdX] Vb WVnZg^hX]Zc
:aeZcgVcY cjg YZb ;ZgX]iZh\VYZcZg EVcY Z^\Zc(
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GZWZc YZc WujZga^X]Zc @ZWujYZc& Y^Z ^c ine^hX]Zg
LigZjh^ZYajc\ YVh \gd~Z EVcYhX]V[ih'>chZbWaZ kdc
F^iiZa\ZW^g\Z jcY MVa yWZgo^Z]Zc jcY YVh @Zegu\Z
YZh Djai^k^ZgiZc kZgaZ^]Zc& ig^ii ^c ;ZgX]iZh\VYZc jcY
LX]ZaaZcWZg\ YZg Mne YZh ;yg\Zg]VjhZh ^c >ghX]Z^'
cjc\( Bc YZg ]VjhaVcYhX]V[ia^X]Zc >^\ZcVgihW^aYjc\
c^bbi Zg Z^cZc gZaVi^k ]d]Zc KVc\ Z^c( GVX] Vj~Zc
l^gY Y^Zh Vc YZc Idhi`VgiZcbdi^kZc jcY ^c YZg ;Z'
a^ZWi]Z^i Y^ZhZg AujhZg Vah ?did'HW_Z`i h^X]iWVg( =Zg
;ZhjX]Zg dYZg ?Zg^Zc\Vhi [^cYZi ^c Y^ZhZc Fug`iZc
Z^cZ [jc`i^dcVaZ jcY hX]xc]Z^ia^X]Z >cihegZX]jc\
ojg jb\ZWZcYZc EVcYhX]V[i& Z^c DdcoZcigVi YZhhZc&
lVh YZg WZhX]Z^YZcZ KZ^X]ijb Y^ZhZh EucYX]Zch
Zgbx\a^X]iZ(
=Vh AVjh YZh FVg`iZh [y\i h^X] oj aVc\Zc higV~Zc'
WZ\aZ^iZcYZc AujhZgoZ^aZc& b^i [gdciVaZg LiZaajc\ jcY
^hi ^b @Z\ZchVio oj YZb YZh EVcYZh kdc _Z]Zg Vjh
LiZ^c \ZWVji ldgYZc( LX]dc kdb ZghiZc Igdehi >WZg'
lZ^c l^gY WZg^X]iZi& YV~ Zg LiZ^cbZioZ WZgj[Zc ]VWZ&
Y^Z b^i YZb ;Vj kdc D^gX]Z jcY DadhiZg WVja^X]Z
;Z^he^ZaZ hZioiZc(
?yg Y^Z :jhW^aYjc\ Z^cZh IVig^o^Vih dYZg ;yg\Zgijbh
^b Z^\Zcia^X]Zc L^cc lVg YVh ;ZgX]iZh\VYZcZg EVcY
oj `aZ^c( EVcYl^gihX]V[ia^X]ZsWZghX]yhhZ \VWZh`Vjb(
LVao\Zl^ccjc\ jcY 'kZgig^ZW lVg LiVVihbdcdeda( =Vh
<]dg]ZggZchi^[i b^i Igdehi& DVe^ijaVgZc& ]x]ZgZc
;ZVbiZc jcY Y^Z `dcoZhh^dc^ZgiZc AdaolVgZckZgaZ\Zg
he^ZaiZc ]^Zg ^c ZilV Y^Z KdaaZ& Y^Z VcYZgcdgih YVh
IVig^o^Vi ^ccZ]ViiZ( LVa^cZcaZjiZ& @Vhil^giZ& AucYaZg&
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AVcYlZg`Zg jcY Li^[ihWZY^ZchiZiZ W^aYZiZc Y^Z FZ]g'
oV]a YZg FVg`iWZld]cZg( =Zg AVjhine YZh FVg`iZh
^hi k^Za[uai^\ jcY YdX] kdc Z^cZb \gd~Zc Z^c]Z^ia^X]Zc
?dgbeg^co^e \Zegu\i( :c ZghiZg LiZaaZ ^hi ]^Zg Y^Z
=VX]aVcYhX]V[i oj cZccZc& Y^Z ^c YZg =VX]cZ^\jc\
jcY 'WZYZX`jc\ Vc Y^Z EZ\hX]^cYZaYuX]Zg YZh WujZg'
a^X]Zc NbaVcYZh VchX]ad~( Ld\Vg Y^Z \gd~Zc \^ZWZa'
hZ^i^\Zc sWZgYuX]Zg& l^Z h^Z VjX] [yg YZc IVVg]d[
\ZaiZc& [^cYZc h^X] ^b FVg`i l^ZYZg( H[[ZcWVg olVc\
YVh \aZ^X]Z Da^bV jcY YVh \aZ^X]Z FViZg^Va oj \aZ^X]Zc
=VX][dgbZc jcY Y^Z WZZc\iZ EV\Z Vj[ hX]bVaZc
MZggVhhZc oj Y^X]i\ZYguc\iZc AujhZg`ZgcZc& hdld]a
^c ;ZgX]iZh\VYZc l^Z ^c LX]ZaaZcWZg\(
Bb NciZghX]^ZY oj YZc WZcVX]WVgiZc LVaoVX]hiuYiZc
l^Z EVj[Zc& LVaoWjg\& AVaaZ^c jciZgWa^ZW ^c YZc
Fug`iZc ;ZgX]iZh\VYZc jcY LX]ZaaZcWZg\ YZg NbWVj
YZg jgiyba^X]Zc EZ\hX]^cYZaYVX]aVcYhX]V[i( =^Z
\gd~Zc [aVX]Zc =uX]Zg ljgYZc c^X]i YjgX] Y^Z `aZ^c'
\a^ZYg^\Zc& bZ^hi WaZX]\ZYZX`iZc @gVWZcYuX]Zg b^i
YZc ine^hX]Zc ]dX]\Zod\ZcZc ;gVcYlucYZc ZghZioi(
EZY^\a^X] Y^Z =VX]Z^cYZX`jc\ lZX]hZaiZ jcY ^hi [Vhi
\Vco]Z^ia^X] kdc hiZ^cWZhX]lZgiZc EZ\hX]^cYZac Vj[
\gyc\Zhig^X]ZcZ ;aZX]WV]cZc jb\ZhiZaai ldgYZc(
EZ^YZg hX]dWZc h^X] VjX] ]ZaaZ PZaaVhWZhi'=uX]Zg
YVol^hX]Zc(
PVgjb Y^Z =VX]aVcYhX]V[i YZg ;ZgX]iZh\VYZcZg
Fug`iZ h^X] ^b Ig^co^e ^c ^]gZg jghegyc\a^X]Zc @gjcY'
[dgb Zg]VaiZc ]Vi& bV\ kdc YZg NghVX]Z gy]gZc& YV~
h^Z c^Z kdc @gd~WgucYZc ]Z^b\ZhjX]i ldgYZc h^cY
#^b NciZghX]^ZY ojb cV]Zc KZ^X]Zc]Vaa$ jcY [da\a^X]
`Z^cZ GdilZcY^\`Z^i jcY Fx\a^X]`Z^i ojg qcYZgjc\
YZg ]xX]hi WgVcY\Z[u]gYZiZc& h^X] Zc\ WZgy]gZcYZc
LX]^cYZaYuX]Zg \Z\ZWZc lVg( q]ca^X]Z =VX]aVcY'
hX]V[iZc `dcciZc h^X] Vj[\gjcY u]ca^X]Zg ;ZY^c'
\jc\Zc aZY^\a^X] cdX] ^c F^iiZclVaY& ;VY Mxao
hX]lZgejc`ibu~^\ ]VaiZc(
:ah ad`VaZ >^\ZcVgi `dbbi ^c YZc Fug`iZc ;ZgX]iZh'
\VYZc jcY LX]ZaaZcWZg\ YVh Vc YVh LVaoWjg\Zg EVcY
Zg^ccZgcYZ b^iiZahiZ^aZ LX]de[lVabYVX] ]^coj5 ZWZc'
[Vaah b^i lZ^iZb =VX]yWZghiVcY \aZ^X] YZc ?aVX]'
YuX]Zgc& VWZg hiVii b^i EZ\hX]^cYZac b^i LX]VghX]^c'
YZac WZYZX`i(
:b LX]ad~eaVio ;ZgX]iZh\VYZch h^cY Z^c^\Z AujhZg
hd\Vg b^i hyYaucY^hX] VcbjiZcYZc :g`VYZc_dX]Zc
kZghZ]Zc& l^Z bVc h^Z cxgYa^X] YZg :aeZc VaihiVYi'
egu\ZcY cjg ^c YZc BcchiuYiZc KdhZc]Z^b& PVhhZg'
Wjg\ kdg[bYZi( A^Zg bV\ Y^Z lZ^igZ^X]ZcYZ AVcYZah'
WZo^Z]jc\ YZg AdaolVgZckZgaZ\Zg oj ^iVa^Zc^hX]Zc
AVcYZahhiuYiZc Z^c[aj~kZgb^iiZacY \Zl^g`i ]VWZc(
=V~ Y^Z @ZWujYZ YZg Fug`iZ c^X]i Vjh Adao& hdcYZgc
Vjh `Va`bxgiZa\ZWjcYZcZc GVijghiZ^cZc& iZyh hd\Vg
Vjh AVjhiZ^cZc \Z[y\i ljgYZc& ]Vi kZghX]^ZYZcZ
@gycYZ( AdaoWVjiZc ^c c^ZYZghX]aV\hgZ^X]Zc @Z\Zc'
YZc h^cY cjg YVcc aVc\aZW^\ jcY ]VaiWVg& lZcc h^Z
Ñaj[ijbheyaiÉ& Y( ]( hda^iug jcY c^X]i ^b OZgWjcY
hiZ]Zc( :j~ZgYZb Yyg[iZ Y^Z \gx~ZgZ ?ZjZgh\Z[V]g
^c YZg Zc\Zc FVg`iaV\Z YZc LiZ^cWVj Zgoljc\Zc
]VWZc( Sj \jiZg EZioi bVX]iZ Zh Ñ((( Y^Z ojcZ]bZcYZ
Pd]a]VWZc]Z^i Z^cZg hiZi^\ lVX]hZcYZc SV]a kdc
;Zld]cZgc bx\a^X]& Z^c \gx~ZgZh DVe^iVa ^c YZb
`dhihe^Za^\ZgZc& VWZg YVjZg]V[iZgZc LiZ^cWVj [Zhioj'
aZ\ZcÉ #;>K@F:GG +3,/& L( ,-$( A^coj `Vb& YV~
YZg AdaoWVj ojbZ^hi Vah ÑWujZga^X]'eg^b^i^kÉ \Vai&
lu]gZcY YZg LiZ^cWVj Vah ÑcdWZa'[dgihX]g^iia^X]É Vc\Z'
hZ]Zc ljgYZ( =^Zh ^hi W^h ]ZjiZ YZg @gjcY [yg YZc
cdX] ^bbZg c^X]i ojb Li^aahiVcY \Z`dbbZcZc Vaa\Z'
bZ^cZc OZgYguc\jc\hegdoZ~ YZg AdaoWVjiZc(
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:ah lZ^iZgZ Z^\ZcVgi^\Z @ZWujYZ\gjeeZ& Y^Z ;ZgX]iZh'
\VYZch AVjhaVcYhX]V[i ]ZgkdggV\ZcY egu\i& ig^ii Y^Z'
_Zc^\Z YZg LV`gVaWVjiZc ^c >ghX]Z^cjc\( G^g\ZcYld

hdchi lVg ^c ;VnZgc yWZg 2** CV]gZ ]^clZ\ Z^cZ kdaa
^ccZgVae^cZ @ZW^g\h\Z\ZcY YZg Hgi Z^cZh WZYZjiZcYZc
\Z^hia^X]'lZaia^X]Zc KZ\^Zgjc\hh^ioZh( =^Z h^X] YVgVjh
Zg\ZWZcYZ Fx\a^X]`Z^i jcY I[a^X]i YZh ;VjZch oj
@diiZh jcY YZg Z^\ZcZc >]gZ [y]giZ oj \gd~Vgi^\Zc
WVja^X]Zc >^coZahX]xe[jc\Zc( >^cZ l^X]i^\Z KdaaZ
he^ZaiZ YVWZ^ Y^Z \ayX`a^X]Z ?y\jc\& YV~ ^b AVhZa'
\ZW^g\Z gZ^X]Z LVaokdg`dbbZc aV\Zc jcY hiZiZ :jh'
WZjijc\ Zgbx\a^X]iZc( FVc YVg[ \Zigdhi hV\Zc4 H]cZ
LVao `Z^cZ FVX]i ' kdg VaaZb `Z^cZ ]ZgghX]V[ia^X]Z
@Z^hia^X]`Z^i
LVao lVg yWZg aVc\Z SZ^i ]^clZ\ Z^cZh YZg l^X]i^\hiZc
^ciZgcVi^dcVaZc AVcYZahegdYj`iZ( >h WgVX]iZ @ZaY
^ch EVcY jcY ZgaVjWiZ :chX]aj~ Vc yWZg\ZW^Zia^X]Z
P^gihX]V[ihhnhiZbZ( =Zg Zc\Z Vj[ LZaWhikZghdg\jc\
WZYVX]iZ WujZga^X]Z EZWZchgVjb WZ`Vb YjgX] YZc
LVao]VcYZa >cil^X`ajc\hbx\a^X]`Z^iZc& Y^Z [yg Z^cZc
`aZ^cZc MZ^a hZ^cZg @ZhZaahX]V[i YVh LegZc\Zc YZg kdc
YZg GVijg \ZhZioiZc @gZcoZc YZg MgV\`gV[i YZh
Z^\ZcZc KVjbZh Zgbx\a^X]iZ #k\a( L<AE>=HKG
+310& L( --$(
Bc[dgbVi^dc `Vb ^ch EVcY jcY Vah MZ^a YZh KyX`[ajhhZh
YZh Vjh YZb LVao]VcYZa Zgo^ZaiZc >gigV\h `dcciZ h^X]
Z^cZ [yghiegxehia^X]Z ;Vj`jaijg Zcil^X`Zac& Y^Z kdg'
igZ[[a^X] Y^Z WVja^X]'`jaijgaVcYhX]V[ia^X]Z >^\ZcVgi
YZh ;ZgX]iZh\VYZcZg EVcYZh `gxciZ( Li( ;Vgi]dadbu&
Y^ZhZh lZaiWZgy]biZ DaZ^cdY& YZhhZc o^Zga^X]Zg Dje'
eZaWVj kdg YZg hX]gd[[Zc P^aY]Z^i YZh PViobVcch
YVh FZchX]a^X]Z kZgb^iiZacY ^ch Le^Za Wg^c\i& hiZ]i
ZWZchd WZ^he^Za]V[i l^Z Y^Z ;VgdX``^gX]Zc kdc FVg^V'
@Zgc& >iiZcWZg\& DjciZglZ\& [yg Y^Z Djchi YZg WVj'
a^X]Zc ;ayiZ hZaWhi Vc ZciaZ\ZchiZc HgiZc( Pd]a \^Wi
Zh ^c VcYZgZc WVnZg^hX]Zc @ZW^g\hiuaZgc ZWZc[Vaah
LV`gVaWVjiZc& YdX] ^c `Z^cZb he^Zai Y^Z WVgdX`
]x[^hX]Z >aZ\Vco& YVh F^c^Vijg]V[iZ& Z^cZ YZgVgi WZ'
YZjiZcYZ KdaaZ( :cYZgZ @Z\ZcYZc WgVX]iZc ljX]'
i^\ZgZ& \gxWZgZ ;VjiZc ]Zgkdg& l^Z ZilV Y^Z DaxhiZg
>iiVa dYZg MZ\ZgchZZ( L^Z ]ViiZc VjX] jc\aZ^X] bZ]g
P^gihX]V[ih`gV[i(
LZaWhi WZhX]Z^YZcZ @ZhZaahX]V[ih'NblZaihnhiZbZ l^Z
YVh ;ZgX]iZh\VYZcZg EVcY Zgl^gihX]V[iZc \Zl^hhZ
sWZghX]yhhZ( =^Z LiVWy^iui Z^cZh iZgg^idg^Va Zc\ WZ'
\gZcoiZc LnhiZbh& YZhhZc Kd]hid[[' jcY >cZg\^Z'
fjZaaZc c^X]i WZa^ZW^\ YjgX] >^c' jcY :jh[j]gZc
kVg^^Zgi lZgYZc `dcciZc& bj~iZ YZh]VaW hd \Zh^X]Zgi
lZgYZc& YV~ sWZghX]yhhZ c^X]i gZegdYj`i^k& lVX]h'
ijbhhiZ^\ZbY& hdcYZgc ajmjg^ZgZcY kZglVcYiljgYZc(
;:M:BEE> #+31/& L( /0$ heg^X]i ^c Y^ZhZb SjhVbbZc'
]Vc\ \ZgVYZoj kdc Z^cZg OZge[a^X]ijc\ ojg OZg'
hX]lZcYjc\( Ñ=Zg sWZghX]j~ Vc >cZg\^Z& YZg c^X]i
bZ]g YZb PVX]hijb Y^ZcZc `Vcc #lZ^a Y^Z OdgVjh'
hZiojc\Zc [Z]aZc5 :cbZg`jc\ Y( OZg[($& ^hi kdc kdbZ'
]ZgZ^c kZgadgZc( =^ZhZg jckZgbZ^Ya^X]Z OZgajhi `Vcc
Vj[ `Z^cZc ?Vaa Vah cyioa^X] \ZaiZc( >h ]VcYZai h^X] cjg
cdX] jb YZc \Z[uaa^\Zc OZgajhi& YZg Z^cZb jc\Z'
[uaa^\Zc kdgojo^Z]Zc ^hi4 >h ]VcYZai h^X] jb @Z[VaaZc&
c^X]i jb GjioZc( =^Z ?da\Zc YVkdc h^cY VaaZgY^c\h
ZcihX]Z^YZcY(É

Bb ?VaaZ YZh EVcYhX]V[ihgVjbZh& ?yghiegdWhijbh jcY
DaZ^chiVViZh ;ZgX]iZh\VYZc ]ViiZ Y^Z \Zlu]aiZ ' x`d'
ad\^hX] cdilZcY^\Z ' >cicV]bZ kdc OZghX]lZcYjc\
kdc sWZghX]yhhZc Y^Z jc\ZbZ^c gZ^okdaaZ ?dgb kdc
D^gX]Zc [yg YZc x[[Zcia^X]Zc jcY kdc EjhihX]ax~Zgc
[yg YZc eg^kViZc @ZWgVjX] Vc\ZcdbbZc( FVc ]uiiZ
h^Z VjX] VcYZgh kZg\ZjYZc `xccZc& [yg Kyhijc\ jcY
b^a^iug^hX]Z AucYZa& [yg M]ZViZg dYZg DjchihVbb'
ajc\Zc dYZg gVjhX]ZcYZ ?ZhiZ( :j[ \ZcVcciZc @Z'
W^ZiZc iViZc h^X] Y^Z \Z^hia^X]'lZaia^X]Zc EVcYZh]ZggZc
c^X]i hdcYZgyX] ]Zgkdg( O^ZaaZ^X]i ^hi Zh Z^c heZo^ZaaZh
OZgY^Zchi YZg ?yghiegxehiZ& YV~ igdio iZ^alZ^hZg OZg'
lZaia^X]jc\ _ZcZg SZ^i yWZg Z^\ZcZh Pd]aZg\Z]Zc
]^cVjh Z^c Ñ`^gX]ZcWVja^X]Zg CjW^adÉ hdcYZg\aZ^X]Zc

*(



Zgbx\a^X]i ljgYZ& YZg ]ZjiZ cdX] ^c YZg EVcYhX]V[i
lZ^iZghX]l^c\i jcY ^c oV]aadhZc ;^aYYVghiZaajc\Zc
^c VaaZ PZai ]^cVjh\ZigV\Zc l^gY(
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=^Z l^X]i^\hiZc lZaia^X]Zc ;VjiZc YZg WVgdX`Zc SZ^i
' LX]ad~'DdckZci'Li^[ih\ZWujYZ
' LX]ad~ :YZah]Z^b #+0+.$

LX]ad~ ?yghiZchiZ^c #+10*$
' LX]ad~ Ejhi]Z^b #+111& c^X]i bZ]g Zm^hiZci$
' LX]ad~ jcY D^gX]Z Li( ;Vgi]dadbu Vb Dxc^\hhZZ
' P^bWVX]hX]ax~X]Zc #+12.$
a^Z\Zc u]ca^X] \ZhigZji ^c YZg EVcYhX]V[i l^Z Y^Z
D^gX]Zc( =VWZ^ Zg[da\iZ Y^ZhZ LigZjjc\ c^X]i lV]aadh&
hdcYZgc bVc hjX]iZ hZ]g WZYVX]i hX]xcZ& \ZhX]yioiZ&
bZ^hi ^c YZg AVc\[j~odcZ \ZaZ\ZcZ MZggVhhZc& @Z'
aucYZc^hX]Zc& P^ZhZc]uc\Z& Vjh( =^Z CV\YhX]ax~X]Zc
kdc P^bWVX] jcY kdc Dxc^\hhZZ a^Z\Zc lZ^iVW
bZchX]a^X]Zg L^ZYajc\Zc( B]g kdgcZ]ba^X]Zh DZcc'
oZ^X]Zc ^hi YZoZciZ ;ZhX]Z^YZc]Z^i ^c YZg ^ccZgZc jcY
uj~ZgZc ?dgb jcY kdg VaaZb kdgoy\a^X]Z >^cW^cYjc\
^c Y^Z EVcYhX]V[i( CZYZg ;Vj [yg h^X] `Vcc Vah ;Z'
gZ^X]Zgjc\ YZghZaWZc Vc\ZhZ]Zc lZgYZc( >h Zg\^Wi
h^X] lZYZg Z^c bViZg^Vabu~^\Zg cdX] [dgbVaZg ;gjX]
b^i YZc ]VjhaVcYhX]V[ia^X]Zc KV]bZcWZY^c\jc\Zc(
FVc h^Z]i Zh YZg EVcYhX]V[i Vc& YV~ h^Z c^X]i cjg
WujZga^X] `jai^k^Zgi& hdcYZgc VjX] ^c \Zajc\ZcZgPZ^hZ
b^i `^gX]a^X]'Vg^hid`gVi^hX]Zg GdWaZhhZ kZg[Z^cZgi jcY
Vc\Z]dWZc ljgYZ( >h hX]Z^ci& Vah ]uiiZc Y^Z IgxehiZ
jcY <]dg]ZggZc& Y^Z bZ^hi Vjh Vc\ZhZ]ZcZb VYZa^\Zc
AVjhZ hiVbbiZc& ;ZgX]iZh\VYZc hX]dc [gy] Vah Ejhi'
\VgiZc Zg`Vcci& YZg cViyga^X] Vaa YVh Wdi& lVh bVc
VcYZgcdgih YjgX] bdchigxhZ LX]ad~\VgiZcVcaV\Zc oj
ZghZioZc hjX]iZ( =Vh ;ZgX]iZh\VYZcZgEVcY ^hi [gZ^ kdc
_Z\a^X]Zg:gi WVja^X]'\ZhiVai]V[iZg'VWhdaji^hi^hX]ZgGV'
ijgkZg\ZlVai^\jc\ \ZWa^ZWZc( >h lVg Zghi YZc WVnZ'
g^hX]Zc Dxc^\Zc OdgWZ]VaiZc \ZlZhZc& ^c ÑVj[\Z'
`augiZg FVc^ZgÉ +2.3 b^i YZb ;Vj YZg ÑDxc^\a^X]Zc
O^aaVÉ YVh ÑLiVgih^\cVaÉ l^Z L>=EF:RK #+31/& L( 0*0$
Zh VjhYgyX`i& [yg Z^cZ FViZg^Va' jcY FV~hiVWhkZg'
[gZbYjc\ oj \ZWZc& Y^Z W^h ]ZjiZ cdX] c^X]i yWZg'
ljcYZc ^hi(
=^Z iZX]c^hX]'l^gihX]V[ia^X]Z FVX]i YZh cZjZc `xc^\'
a^X]Zc EVcYZh]ZggZc& YZg cVX] YZg Lu`jaVg^hVi^dc kdc
YZg cZjZc EVcYZh]VjeihiVYi FycX]Zc Vjh ^c ;ZgX]'
iZh\VYZc YVh AZ[i ^c Y^Z AVcY cV]b& uj~ZgiZ h^X]
hZ]g gVhX] ^c @ZhiVai YZg `aVhh^o^hi^hX]Zc ;VjiZc( =Vh
LVa^cZclZhZc ljgYZ cZj dg\Vc^h^Zgi jcY k^Za[VX] [VcY
Y^Zh ^c cZjZc :bih\ZWujYZc hZ^cZc :jhYgjX`( =Vh
LVaoWZg\lZg`h\ZWujYZ b^i hZ^cZc LdaZWZ[xgYZgjc\h'
bVhX]^cZc& \ZWVji Vjh gdiZc AVaahiuiiZg DVa`hiZ^c'
fjVYZgc& `Vcc Vah kdgoy\a^X]Zh =Zc`bVa YZh [gy]'
^cYjhig^ZaaZc ;VjZch jcY Vah ;Z^he^Za YV[yg \ZaiZc& l^Z
BcYjhig^Z ^c ^]gZc :c[Vc\h\gycYZc YjgX] Kd]hid[[
jcY ;VjbViZg^Va Zc\ b^i YZg EVcYhX]V[i kZgldWZc
lVg( =Zg LdaZaZ^ijc\hWVj ]ViiZ ^b @Z[da\Z YZc ;Vj
Z^cZg KZ^]Z kdc hd\( ;gjccZc]ujhZgc& Y^Z b^iiZah
lVhhZg\Zig^ZWZcZg LdaZ]ZWZbVhX]^cZc Y^Z LVaohd]aZ
cVX] KZ^X]Zc]Vaa ejbeiZc( =^ZhZ ;gjccZc]ujhX]Zc&
YVh WZ`VcciZhiZ ^hi ld]a _ZcZh kdc BahVc`& YVh Z^chi
_ZcZ WZgy]biZ KZ^X]ZcWVX]hX]Z LdaZ]ZWZbVhX]^cZ
WZ]ZgWZg\iZ #Y^Z ]ZjiZ ^b =ZjihX]Zc FjhZjb oj
hZ]Zc ^hi$& jciZghX]^ZYZc h^X] hZ]g YZjia^X] kdc YZc
@ZWujYZc YZg WujZga^X]Zc Nb\ZWjc\( H[[ZcWVg aZ\iZ
YZg LiVVi PZgi YVgVj[& hZ^cZ @ZWujYZ Vah ZilVh ;Z'
hdcYZgZh YVgojhiZaaZc( >g od\ ^]cZc \Zl^hhZgbV~Zc
Z^cZ `aVhh^o^hi^hX]Z Nc^[dgb Vc& WZY^ZciZ h^X] _ZYdX]
^c ;Zoj\ Vj[ ;VjbViZg^Va jcY FV~hiVW YZg aVcYZh'
yWa^X]Zc ;VjlZ^hZ( =^Z hd ZcihiVcYZcZc ;VjiZc
oZ^X]cZc h^X] YjgX] FV~hiuWa^X]`Z^i jcY :cbji Vjh(
OdaalVab' dYZg LX]de[lVabYuX]Zg b^i LX]VghX]^c'
YZaYZX`jc\ Vj[ a^hZcZc' jcY `dchdaZc'\Z\a^ZYZgiZb
FVjZglZg` b^i aVc\Zb& ZWZc[Vaah kZghX]^cYZaiZc hiVg`

VW\ZhZioiZc LiVYZaigV`i& `ZccoZ^X]cZc cdX] ]ZjiZ Y^Z
LVa^cZcWVjiZc( L^Z [y\iZc h^X] xgia^X] Vj[ yZWZch'
lygY^\Z PZ^hZ ^c YZc ]VjhaVcYhX]V[ia^X]Zc >^\ZcVgi'
DVcdc YZh ;ZgX]iZh\VYZcZg EVcYZh Z^c(
Bb aZioiZc =g^iiZa YZh +3( CV]g]jcYZgih ZcihiVcYZc
Z^cZ FZc\Z kdc EVcYh^ioZc jcY O^aaZcWVjiZc YZg
jciZghX]^ZYa^X]hiZc JjVa^iui( Pu]gZcY Y^Z Z^cZc
;VjiZc b^i MygbX]Zc& >g`Zgc& ;V^`dcZc aZY^\a^X]
sWZgigV\jc\Zc YZh YVbVah yWa^X]Zc \gd~hiuYi^hX]Zc
O^aaZchiyh Vj[h EVcY YVghiZaaZc #h^Z]Z @ZWujYZ YZh
PVeeZcbjhZjbh$& cZ]bZc VcYZgZ EVcYh^ioZ bZ]g
dYZg lZc^\Zg \Z`dcci Vj[ Y^Z KV]bZcWZY^c\jc\Zc
YZg ]Z^b^hX]Zc ;VjigVY^i^dc jcY YZh <]VgV`iZgh YZg
EVcYhX]V[i KyX`h^X]i( =Zg ;gjX] ^cYZh au~i h^X] c^X]i
kZg]Z^ba^X]Zc( =Zg x`dad\^hX]Z ;gjX]& YZg YVYjgX]
ZcihiVcY& YV~ ^bbZg bZ]g WVja^X]Zh OZgucYZgjc\h'
ediZci^Va ^c ?dgb kdc @ZaY jcY FZchX]Zc ^c Z^cZ
EVcYhX]V[i higxbiZ& Y^Z b^i YZg ;ZgZ^ihiZaajc\ Y^ZhZh
IdiZci^Vah c^X]ih bZ]g oj ijc ]ViiZ( Bc YZb FV~Z&
^c YZb Y^Z BcYjhig^Z\ZW^ZiZ ^b GdgYZc =ZjihX]aVcYh
YZcVijg^Zgi ljgYZc& [yaaiZ h^X] YZg ;ZgX]iZh\VYZcZg
KVjb b^i Dgu[iZc Vjh Y^ZhZc @ZW^ZiZc(
=Zg kdgauj[^\Z @^e[Zaejc`i Y^ZhZg jc]ZykdaaZc >ci'
l^X`ajc\ ljgYZ ^c YZc YgZ^~^\Zg CV]gZc Y^ZhZh CV]g'
]jcYZgih ZggZ^X]i( =^Z dWZghiZ Le^ioZ Z^cZg IVgiZ^Zc'
Ha^\VgX]^Z hiVij^ZgiZ ^c bVg`^\ egdio^\Zb Sl^iiZghi^a
ol^hX]Zc Ñ:ab]yiiZ jcY DVhZgcZÉ Z^c >mZbeZa YV[yg&
l^Z bVc VjX] b^i ]Z^b^hX]Zb ;VjbViZg^Va jcY [VahX]
kZghiVcYZcZg ;VjigVY^i^dc ZWZc[Vaah EVcYhX]V[ihkZg'
hX]VcYZajc\ WZigZ^WZc `Vcc( =Vh ;yY& YVh ]ZjiZ YZg
HWZghVaoWZg\ \^Wi& heg^X]i Z^cZ WZgZYiZ LegVX]Z4
MgybbZg[ZaYZg jcY l^Z Y^Z ÑI]xc^m Vjh YZg :hX]ZÉ
Y^Z ]u~yX]Z LjW`jaijg YZg KZXgZVi^dch':gZVh YZg
L^Z\ZgbVX]i& YZg l^g c^X]i cjg Y^Z >^c[y]gjc\ kdc
gdhVgdiZc PZaaVhWZhiYuX]Zgc ^c ;ZgX]iZh\VYZch
=VX]aVcYhX]V[i kZgYVc`Zc(
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=^Z Ngh^ZYajc\h[dgb YZh VX`ZgWVj' jcY k^Z]ojX]i'
igZ^WZcYZc FZchX]Zc ^hi YZg AVj[Zc]d[& YZg [yg_ZYZc
SlZX` bZ]g dYZg lZc^\Zg Z^c Z^\ZcZh ;VjlZg` Vj['
\Z[y]gi ]ViiZ( Bc KZhi[dgbZc [^cYZi h^X] Y^ZhZ L^ZY'
ajc\hVgi VjX] ]ZjiZ cdX] ^b ;ZgX]iZh\VYZcZg EVcY
jcY igu\i c^X]i jcZg]ZWa^X] ojg >^\ZcVgihegu\jc\
Y^ZhZg EVcYhX]V[i WZ^( =^Z WujZga^X]ZcGZWZc\ZWujYZ
l^Z ?ZaY`VhiZc& ;gZX]ZaWVY& ;^ZcZc]Vjh& AVjhby]aZ
jcY ;gdiWVX`d[Zc jbhiZ]Zc Y^Z WZ^YZc AVjei]ujhZg
YZg Sl^Z]d[VcaV\Z jcY \ZhiVaiZc YjgX] ^]gZ `aZ^cZc
;VjbV~Z jcY o^Zga^X]Zc ;Vj[dgbZc YVh Ad[jb[ZaY(
:jh YZg LX]Vg YZg \ZhX]^aYZgiZc ;VjiZc hi^X]i YZg
]dX]\ZhiZaaiZ ?ZaY`VhiZc ojb :j[WZlV]gZc YZh @Z'
igZ^YZh WZhdcYZgh ]Zgkdg( P^Zld]a YZg @ZigZ^YZ`VhiZc
^c YZg kdg^cYjhig^ZaaZc SZ^i ojg @gjcYVjhhiViijc\
Z^cZh _ZYZc ;VjZgc]d[Zh ou]aiZ& ZggZ^X]iZ Zg YdX] Vc
`Z^cZg VcYZgZc LiZaaZ YZh WVnZg^hX]Zc :aeZcgVjbZh
Z^cZ YZgVgi^\Z WVja^X]Z AZgkdg]ZWjc\ jcY >^\ZcVgi
#k\a( I:M>EEBL +310& L( +-$( =^Z @ZbZ^cYZ ;^hX]d[h'
l^ZhZc ]Vi WZoZ^X]cZcYZglZ^hZ YZc ?ZaY`VhiZc ^c ^]g
@ZbZ^cYZlVeeZc Vj[\ZcdbbZc( =Zg ;ZgX]iZh\V'
YZcZg ÑDVhiZcÉ& l^Z Zg `jgo \ZcVcci l^gY& ^hi Z^c
olZ^hixX`^\Zg& [Vhi fjVYgVi^hX]Zg& ijgbVgi^\Zg& WZhdc'
YZgh hdg\[uai^\ \Z[y\iZg ;adX`WVj b^i VaahZ^i^\ kdg'
`gV\ZcYZb HWZg\ZhX]d~& iZ^ah b^i ;Va`dco^Zg& \ZYZX`i
kdc Z^cZb EZ\hX]^cYZaYVX]( >g Y^Zci YZg WujZga^X]Zc
OdggVih]Vaijc\ hdld]a [yg ;gdi' jcY LVVi\ZigZ^YZ&
=xggdWhi& \ZgujX]ZgiZh ?aZ^hX] #HWZg\ZhX]d~$& l^Z [yg
PdaaZ jcY ?aVX]h #k\a( MKqGD>E +3.1& L( /0$(
=Zg LiVcYdgi Y^ZhZg \ZhiVai\ZldgYZcZc MgdX`Zc`dc'
hZgk^Zgjc\ jcY OdggVih]Vaijc\ ^hi olZX`ZcihegZX]ZcY
hiZih hdcc^\ jcY l^cYoy\^\( PVgjb YZg ?ZaY`VhiZc
^b EVj[ YZg SZ^i c^X]i l^Z ^c YZc VcYZgZc @Z\ZcYZc
HWZgWVnZbh ^c Z^cZh YZg AVjei\ZWujYZ ^ciZ\g^Zgi

*)



ljgYZ& bV\ hZ^cZ WZhdcYZgZ ;ZlVcYic^h ]VWZc( Sjb
Z^cZc l^gY Zh Vc YZg lZc^\ Vjh\Zegu\iZc MZcYZco ojg
@ZWujYZkZghX]bZaojc\ ^c K^X]ijc\ >^c]d[ dYZg >^c'
[^ghi]d[ a^Z\Zc& ojb VcYZgZc hX]Z^ci YZg WZhdcYZgZ
PZgi YZh @ZigZ^YZh ^c Y^ZhZg Zbu]gjc\hhX]lVX]Zc
@Z\ZcY YZc hZeVgViZc jcY WZhhZg [ZjZg\ZhX]yioiZc
>^coZaWVj WZ\ychi^\i oj ]VWZc( =Zg VW\ZaZ\ZcZ jcY
\ZW^g\^\Z <]VgV`iZg YZh EVcYZh WgVX]iZ yWZgY^Zh YZc
Odgoj\& YV~ Dg^Z\ jcY ;ZjiZoy\Z eaycYZgcYZg Lda'
YViZc `Vjb ^c Y^ZhZ EVcYhX]V[i Z^cWgVX]Zc jcY [da\'
a^X] YZb :heZ`i YZh OZghiZX`Zch YZg l^X]i^\hiZc
EZWZchb^iiZakdgguiZ d[[Zch^X]ia^X] lZc^\Zg ;ZYZj'
ijc\ Vah VcYZghld WZ^\ZbZhhZc ljgYZ(
=^Z oV]agZ^X]Zc AVjhby]aZc& Ñ@bVX]aby]acÉ \Z'
cVcci& [y]gZc YV jcY Ydgi cdX] Z^c kZgigujbiZh =VhZ^c
Vb ]d[cV]Zc PVhhZgaVj[( L^Z h^cY lZc^\Zg kdb >g'
hX]Z^cjc\hW^aY& Vah k^ZabZ]g kdc ^]gZg Vc\ZeV~iZc
MZX]cdad\^Z jcY kdb x`dad\^hX]'ZcZg\Zi^hX]Zc ;Z'
oj\hhnhiZb ]Zg ^ciZgZhhVci& YZcc YZg KZ^X]ijb Vc
`aZ^cZc ?a^Z~\ZluhhZb& YZg [yg YVh ;ZgX]iZh\VYZcZg
EVcY hd ine^hX] ^hi& ZgaVjWiZ k^ZaZc @Z]x[iZc Y^Z
Gjiojc\ Z^cZg cViyga^X]Zc DgV[ifjZaaZ( =^Z L^ZYajc\h'
Z^\ZcVgi YZh EucYX]Zch Z^cZghZ^ih& j( V( YjgX] hiVg`Z
LigZjjc\ ^b AVc\WZgZ^X] \Z`ZccoZ^X]cZi jcY YZg
NbhiVcY VcYZgZghZ^ih& YV~ _jhi ^c Y^ZhZg aVcYl^gi'
hX]V[ia^X] ^ciZgZhhVciZc LdX`ZaodcZ YZg IaViZVj\Z'
W^g\Z yWZg PZg[ZcZg LX]^X]iZc `gu[i^\ YVh ^b =VX]'
hiZ^c' jcY =dadb^ihidX`lZg` Z^c\Zod\ZcZ PVhhZg
Vjhig^ii& Zgbx\a^X]i Z^c kdgigZ[[a^X]Zh SjhVbbZche^Za
kdc GVijgZcZg\^Z jcY FZchX]( =^Z :W\ZaZ\Zc]Z^i
k^ZaZg ;Zg\WVjZb]x[Z bVX]iZ yWZgY^Zh VjX] Vj[
Y^ZhZb LZ`idg Y^Z lZ^i\Z]ZcYZ LZaWhikZghdg\jc\ cdi'
lZcY^\( ;ZhdcYZgh by]aZcgZ^X]Z @ZW^ZihiZ^aZ lVgZc
Y^Z Auc\Z kdc >c\ZYZn W^h KVbhVj( A:GL>K #+3-0$
WZg^X]iZiZ& YV~ ojg ;ayiZ YZh Fy]aZclZhZch ^b +2(
CV]g]jcYZgi ZilV -* AVjhby]aZc jcY .* FVji'
by]aZc ^c ;Zig^ZW lVgZc #o^i( WZ^ MKqGD>E +3.1&
L( /0$(
GZWZc YZc FZ]aby]aZc lVgZc ^b ;ZgX]iZh\VYZcZg
EVcY VjX] LX]cZ^Yby]aZc ]uj[^\( CZcZ Vc YZg :j['
[V]gi ojb Kd~[ZaY Vb EZiiZcWVX] ^hi \ZaZ\Zcia^X]_Zioi
cdX] ^c ;Zig^ZW jcY ^]g LX]c^iiWZig^ZW& ^c DgV[i \ZhZioi
kdc Z^cZb g^Zh^\Zc dWZghX]auX]i^\Zc PVhhZggVY& ^hi
Z^cZ a^ZWZchlygY^\Z LZaiZc]Z^i& Y^Z \ZgcZ [did\gV[^Zgi
l^gY(
=^Z LX]yYZgjc\ YZh Fy]aZcgZ^X]ijbh Vah :jhYgjX`
YZh ZcZg\Zi^hX]Zc EZ^hijc\hkZgbx\Zch YZg EVcY'
hX]V[i jcY Vah :cildgi YZh h^X] Y^ZhZh :c\ZWdih oj'
cjioZ bVX]ZcYZc FZchX]Zc lugZ jckdaahiucY^\&
kZg\u~Z bVc Y^Z Z^\ZcVgi^\Zc Dj\Zaby]aZc YZh
;ZgX]iZh\VYZcZg EVcYZh( sWZg Y^Z aZioiZ Fy]aZ Y^ZhZg
:gi& Y^Z ojgZX]i Z^cZ lZ^i]^c WZ`VcciZ Mdjg^hiZc'
ViigV`i^dc ^hi& hX]gZ^Wi @>KG=M #+31*& L( 10$4 Ñ ((( Y^Z
lyYgdbVci^hX]Z :abWVX]`aVbb igZcci >iiZcWZg\
kdb @ZbZg MVa( :b :jh\Vc\ YZg LX]ajX]i bV]aZc
Y^Z KuYZg YZg aZioiZc Dj\Zaby]aZ k^Za[VgW^\Z LX]jhhZg
dYZg FjgbZac Vjh hX]xc\ZuYZgiZb NciZghWZg\Zg
FVgbdg( >^chi VgWZ^iZiZc ZilV +-*Dj\Zaby]aZc VaaZ^c
^c YZg LX]ZaaZcWZg\Zg @Z\ZcYÉ(
=Vh Ñ;gZX]aWVYÉ& YVh ^c YZg aVcYhX]V[ia^X]Zc >ghX]Z^'
cjc\ YZjia^X] ]^ciZg YZc ?ZaY`VhiZc ojgyX`ig^ii& Y^ZciZ
Z^chi Vah LX]l^ioWVYZhijWZ jcY ojb KxhiZc dYZg
=VggZc YZh ?aVX]hZh( Ng`jcYZc jcY VaiZc DViVhiZg'
WauiiZb \Zbu~& bj~ Zh h^X] WZ^ Y^ZhZc ;VYhijWZc
Z^chi jb [ZhiZ ;ZhiVcYiZ^aZ Z^cZh _ZYZc Ad[Zh \Z'
]VcYZai ]VWZc #k\a( MKqGD>E +3.1& L( /3$( =Vh
LX]l^ioWVYZc& YVh h^X] u]ca^X] YZg [^cc^hX]Zc LVjcV
kdaaod\& lVg cdX] W^h ^c YZg ;VgdX`oZ^i Z^c WZa^ZWiZg
;gVjX]& YZg YVcc VWZg Vj[\gjcY kdc ojcZ]bZcYZb
AdaobVc\Za jcY ld]a VjX] bdgVa^hX]Zg >glu\jc\Zc
ojb >gaxhX]Zc `Vb( SB>@>EMKNF #bycYa^X]$ WZ'
g^X]iZi& YV~ Zh [gy]Zg WZ^ WZhi^bbiZc :cauhhZc Vaa\Z'

bZ^c yWa^X] lVg& hiVii YZh ÑMg^c`\ZaYZhÉ Z^c Ñ;VYZ'
\ZaYÉ oj gZ^X]Zc(
>^cZ lZ^iZgZ WVja^X]Z >^\ZcVgi& Y^Z yWZg olZX`]V[iZ
Gyioa^X]`Z^i ]^cVjh lZ^hi jcY Z^c he^ZaZg^hX] `jai^'
k^ZgiZh >aZbZci ^c YVh ;^aY YZg EVcYhX]V[i Wg^c\i& l^gY
kdc YZc ?ZaY`VeZaaZc \ZigV\Zc( Bc ^]gZg ;Vj[dgb
[y]gZc h^Z jckZg`ZccWVgZ Sy\Z YZh WZcVX]WVgiZc
LVaoWjg\Zg LX]de[lVabYVX]'MneZh( ;ZbZg`ZchlZg'
iZglZ^hZ `dbbi YVh LX]de[lVabYVX] Vj[ `Z^cZb
;VjZgc]d[ kdg( EZY^\a^X] @ZWujYZ b^i x[[Zcia^X]Zb
<]VgV`iZg& l^Z YZg Z]ZbVa^\Z SZ]Zci`VhiZc WZ^b
:hX]VjZg'EZ]Zc #@ZbZ^cYZ ;^hX]d[hl^ZhZc$ h^cY
YVb^i Z^c\ZYZX`i( >h `Vcc \ji hZ^c& YV~ YZg EZ]Zch'
Z^\cZg hZ^cZ AVjh`VeZaaZ WZlj~i ^c Z^cZ VcYZgZ =VX]'
[dgb `aZ^YZiZ& jb h^Z kdc YZc egd[VcZc ;VjiZc o( ;(
;VYZhijWZ& ;VX`d[Zc ' Y^Z YZb DaZ^chV`gVaWVj Vc
@gx~Z \aZ^X]`VbZc ' VWojhZioZc( =Zjia^X] aVhhZc
h^X] olZ^ DVeZaaZcineZc jciZghX]Z^YZc4

=^Z \gd~Zc hX]VaZc[xgb^\Zc& hX]VghX]^cYZa\Z'
YZX`iZc LiZ^cWVjiZc b^i aZWZch\gd~Zg DgZjo^\jc\h'
\gjeeZ lZ^hZc Vj[ [yghiegxehia^X]Z ;Vj]ZggZc ]^c jcY
hiZ]Zc hiZih Vc WZaZWiZc LigV~Zc dYZg ^c SjdgYcjc\
oj DgZjolZ\hiVi^dcZc jcY @cVYZcdgiZc #o( ;( DVa'
kVg^ZcWZg\& DjciZglZ\& ?gZ^bVcc'EZ]Zc$(

' =^Z `aZ^cZc& `Vjb bVcch]d]Zc Ig^kVi`VeZaaZc
]^c\Z\Zc \Z]xgZc gZ\Zabu~^\ ojg @gjeeZ YZg `aZ^cZc
WujZga^X]Zc GZWZcWVjiZc ^c YZc VW\ZaZ\ZcZc EZ]Zc(

NchX]lZg au~i h^X] Z^cZ Y^gZ`iZ ;Zo^Z]jc\ Y^ZhZg
]VjhaVcYhX]V[ia^X]Zc DaZ^cdY^Zc ojb <]VgV`iZg YZg
EVcYhX]V[i jcY YZg YVb^i kZgWjcYZcZc lZ^igujb^\Zc
;Zh^ZYajc\ VWaZ^iZc( MKqGD>E #+3.1& L( 0*$ hX]gZ^Wi
^c Y^ZhZb SjhVbbZc]Vc\ Ñ=V Y^Z Ax[Z W^h Vj[ Z^cZ
Ax]Z kdc +(,**b jcY i^Z[ ^c Y^Z ;VcclVaYodcZ gZ^X]'
iZc& bj~iZc Y^Z ;VjZgc d[i bZ]ghiycY^\Z PZ\Z ojg
D^gX]Z ojgyX`aZ\Zc& jb ^]g gZa^\^xhZh ;ZYyg[c^h
oj WZ[g^ZY^\Zc& ljgYZc YV]Zg Vj[ YZc VW\ZaZ\ZcZc
Ax[Zc `aZ^cZ DVeZaaZc Zgg^X]iZi(É

,%(%)%. 3J]OXZVNW MNZ 8NPNW_JZ\

=Vh :jhbV~ YZhhZc& lVh Vc FViZg^Va' jcY @ZWujYZ'
[aji ^c YZc aZioiZc CV]goZ]ciZc VjX] Vb ;ZgX]iZh'
\VYZcZg EVcY c^X]i kdgWZ^ \Z\Vc\Zc ^hi& yWZgig^[[i VaaZh
W^h]Zg =V\ZlZhZcZ& hdld]a Vc JjVci^iui& Vah Vc kZg'
l^ggZcYZg ;jci]Z^i( =^ZhZ >ghX]Z^cjc\ ^hi Vaa\ZbZ^c&
ÑYZcc Y^Z kdb FZchX]Zc cZj ZghiZaaiZc =^c\Z& dW
;VjiZc dYZg ^c[gVhigj`ijgZaaZ :caV\Zc h^cY c^X]ibZ]g
l^Z Z]ZbVah YZg h^Z igV\ZcYZc Ligj`ijg YZg EVcYhX]V[i
Z^c\Z[y\i& hdcYZgc ^]g bZ^hi \gdW jcY gyX`h^X]ihadh
Vj[\Zoljc\Zc( OZgucYZgjc\Zc VaiZg ;VjhjWhiVco
jcY ^]g hiZi^\Zg :WWgjX] WZl^g`Zc lZ^iZg]^c Z^cZc
gVe^YZc :WWVj YZh Z]ZbVa^\Zc >^c`aVc\hÉ #PB<A'
F:GG +310& L( 1$(
=^Z Ydb^c^ZgZcYZ ;Vj[dgb& Y^Z h^X] Vc YZc VaiZc
;VjWZhiVcY bZ]g hX]aZX]i Vah gZX]i Vc[y\i& l^gY kdb
>^c' W^h SlZ^[Vb^a^Zc]Vjh ^c hd\( ÑVaeZcaucY^hX]Zg
;VjlZ^hZÉ kZg`xgeZgi( =Vh EZ^iW^aY [yg YZgVgi^\Zh
;VjZc l^gY ojbZ^hi kdc aVcYZhlZ^iZc& ^aajhig^ZgiZc
AVjh' jcY Pd]cjc\hoZ^ihX]g^[iZc \Za^Z[Zgi& Y^Z h^X]
jb ad`VaZ ]VjhaVcYhX]V[ia^X]Z ;ZhdcYZg]Z^iZc cjg
^chdlZ^i `ybbZgc& Vah YV~ h^Z \ZaZ\Zcia^X] Y^ZhZ dYZg
_ZcZ >^\ZcVgi& Y^Z Vb \ZlVX]hZcZc Hgi eVhhZc jcY
gZ^okdaa ^hi& ÑkZgVaa\ZbZ^cZgiÉ ojg GVX]cV]bjc\ Vc'
W^ZiZc(
=^Z WVja^X]Zc Ñ:aaZglZaih'@ZluX]hZÉ hX]^ZWZc h^X]
hd VjX] ^b ;ZgX]iZh\VYZchX]Zc ^bbZg bZ]g ^c YZc
OdgYZg\gjcY( >^cZ ;Zoj\cV]bZ Vj[ YZc Sl^Z]d[
dYZg YVh @yia Zg[da\i cjg bZ]g \Vco dWZg[auX]a^X](
FV~& Igdedgi^dc jcY FViZg^Va ]VWZc cjg bZ]g lZc^\
b^i YZb Vjh EVcYhX]V[i jcY xgia^X]Zb @Zc^jh Zg'
lVX]hZcZc AVjhWVj oj ijc( :aaZc[Vaah ojg @Vgc^Zgjc\
l^gY Ydgi Z^c VaiZg ;Va`dciZ^a jcY ]^Zg Z^c VaiZg AVj'
hiZ^c'Myghijgo Z^cZb cZjZc ;Vj Vc\Z[y\i jcY Vj[

**



Y^ZhZ igVjg^\Z PZ^hZ lZc^\hiZch YVh Z^cZ dYZg VcYZgZ
LiyX` ;ZgX]iZh\VYZcZg >^\ZcVgi Zg]VaiZc( =Vh kxaa^\Z
:j[gZ^~Zc YZh Z]ZbVah hd \ZhX]adhhZcZc FViZg^Va'
jcY ?dgb`gZ^hZh ^hi \Vco lZhZcia^X] VjX] Y^Z ?da\Z
Z^cZg ;Vjiui^\`Z^i& Y^Z lZc^\Zg b^i dg\Vc^hX]Zb
PVX]hZc& Y( ]( b^i YZg WVja^X]Zc LZ~]V[ibVX]jc\
YZg >^c]Z^b^hX]Zc& Vah k^ZabZ]g b^i jcdg\Vc^hX]Zg
;VjegdYj`i^dc [yg YZc [gZ^Zc FVg`i& YZg kdc YZc
;Vaajc\hgujbZc ]Zg WZhi^bbi l^gY& oj ijc ]Vi( =^Z
[ViVaZ :ceVhhjc\hWZgZ^ihX]V[i YZh >^c]Z^b^hX]Zc& YZg
jciZg YZg SlVc\hkdghiZaajc\ hiZ]i& ÑZh YZb NgaVjWZg
WZhdcYZgh Vc\ZcZ]b jcY kZgigVji bVX]Zc oj byh'
hZcÉ& l^g`i h^X] ojYZb bVhh^k c^kZaa^ZgZcY Vj[_Z\a^X]Z
:gi kdc >^\ZcVgi Vjh( >^\ZcVgi jcY >^\ZchiucY^\`Z^i
WZY^c\Zc h^X] lZX]hZahZ^i^\( =Vh_Zc^\Z r`dhnhiZb Vah
MZ^a dYZg @VcoZh& YVh >^\ZchiucY^\`Z^i Vj[\^Wi& `Vcc '
l^Z YZg :jhYgjX` `jcYiji ' c^X]i bZ]g Vj[ Z^\ZcZc
?y~Zc hiZ]Zc( >h hiZ]i Vj[YZc Ñ;Z^cZcÉ yWZgl^Z\ZcY
Zmd\ZcZg >cZg\^Z' jcY Kd]hid[[oj[j]g& Bc[dgbVi^dch'
oj[ayhhZ& FZchX]ZchX]yWZ jcY DVe^iVahigxbZ( sWZg
[gZbYZ ;Z^cZ `Vcc bVc ^cYZh aZ^X]iZg hidaeZgc Vah
yWZg Z^\ZcZ(
PZcc YZg kZghX]lZcYZg^hX]Z =jgX]hVio kdc oj\Z'
[y]giZg ?dhh^aZcZg\^Z l^Z Z^c Lej` kdgWZ^ hZ^c l^gY&
lZgYZc h^X] ^c[dgbVi^dchgZ^X]ZgZ Gjiojc\hhigj`'
ijgZc ^c Lj`oZhh^dc l^ZYZg hiug`Zg Vj[ YVh ]^cWZ'
lZ\Zc& lVh AVjhaVcYhX]V[i lVg& Z]Z Y^Z lZailZ^iZ
OZghX]lZcYjc\h`VbeV\cZ Y^Z WVja^X]Z HgYcjc\
;ZgX]iZh\VYZch cZ\Vi^k oj kZgucYZgc WZ\Vcc( >h lugZ
cjg oj lychX]Zc& YV~ W^h oj Y^ZhZg SZ^i cdX] Vjh'
gZ^X]ZcY aVcYhX]V[ih\ZWjcYZcZ Z^\ZcVgi^\Z ;VjiZc
kdg]VcYZc h^cY& hd YV~ lZc^\hiZch ^c KZhiZmZbeaVgZc
fjVh^ Vah Ñ]VjhaVcYhX]V[ia^X]Zg ;^dideÉ YZg <dYZ dYZg
YVh WVj]VcYlZg`a^X]Z Ñ@ZcediZci^VaÉ YZh g^X]i^\Zc
;VjZch ^b OZg]uaic^h ojg EVcYhX]V[i Zg]VaiZc Wa^ZWZ(
Ld \ZhZ]Zc `Vcc =Zc`bVahX]jio LiVW^a^iuih' jcY ^b
>gchi[Vaa sWZgaZWZchhX]jio lZgYZc( =^Z WVja^X]Zc
@V\h& l^Z hX]^Z[\ZhiZaaiZ LiyiolucYZ& @aVho^Z\Za'
lucYZ& hZaihVb kZgYgZ]iZ =uX]Zg jcY \gdiZh`Z DVb^c'
`dchigj`i^dcZc& Y^Z NckZglZX]hZaWVg`Z^i jcY BYZci^'
iui ]Z^hX]Zc ldaaZc& \aZ^X]Zc DgZWhVjhlyX]hZc& Y^Z
Y^Z ^c[dgbVi^dchVgbZ& hiVcYVgY^h^ZgiZ LX]Z^ck^Za[Vai
YZg ;jc\Vadlh& EVcY]ujhZg jcY ÑCdYaZg'O^aaZcÉ ^c
K^X]ijc\ VWlZ\^\Zg >^\ZcVgi YjgX]WgZX]Zc ldaaZc(
=Zc LX]Z^c WZa^ZWi YdX] VaaZh oj lV]gZc( =^Zh `Vcc
Vah Y^VaZ`i^hX]Z ;Zhiui^\jc\ [yg Y^Z EZWZchcdilZcY^\'
`Z^i ZX]iZg >^\ZcVgi \ZlZgiZi lZgYZc(

=^Z Ldg\Z jb Y^Z >g]Vaijc\ YZg WVja^X]Zc BYZci^iui
^hi ^cYZh c^X]i Zghi Z^cZ FdYZ YZg @Z\ZclVgi( =Zg
kdgbVa^\Z ;Zo^g`hWVjbZ^hiZg P>GB@ hX]g^ZW WZgZ^ih
+3,0 ^c YZg ?ZhihX]g^[i YZh:aeZckZgZ^ch #L( +13$4 Ñ@Z]i
Zh hd lZ^iZg& hd lZgYZc ^b EVj[Z YZg SZ^i ?ZaYZg jcY
P^ZhZc [yg Y^Z >gWVjjc\ kdc bZ]g dYZg lZc^\Zg
\ZhX]bVX`kdaaZc EVcY' jcY LdbbZg]ujhZgc& IZc'
h^dcZc Vj[\ZiZyi& Y^Z aVcYZhyWa^X]Z ]yWhX]Z ;VjVgi
^bbZg bZ]g kZgYguc\iÉ(

Ld\Vg Y^Z Vj[ YZb HWZghVaoWZg\ gZh^Y^ZgZcYZc FVX]i'
]VWZg YZg cVi^dcVahdo^Va^hi^hX]Zc AZgghX]V[i uj~ZgiZc
BciZgZhhZ Vc YZg :gi jcY PZ^hZ YZh ;ZgX]iZh\VYZcZg
;Vj\ZhX]Z]Zch( Ld hX]gZ^Wi KZ^X]haZ^iZg ;dgbVcc ^b
?ZWgjVg +3-2Vc YZcF^c^hiZg^VagVi @VWadch`^ ^b ;VnZ'
g^hX]Zc BccZcb^c^hiZg^jb4
Ñ=Zb ?y]gZg a^Z\i Y^Z >cil^X`ajc\ YZh ;ZgX]iZh\VYZcZg EVcYZh
hZ]g Vb AZgoZc( >g lychX]i& YV~ ;ZgX]iZh\VYZc ^c 1 ( *. ( 0 " 0 2 jcY
*. 1 ( *. ( 0 # 0 5 6 ( hX]xcZg jcY Vco^Z]ZcYZgl^gY Vah LVaoWjg\( ;ZgX]iZh'
\VYZc hdaa oj Z^cZb lV]gZc LX]bjX``uhiX]Zc lZgYZc( LX]dc YjgX]
Y^Z kdb ?y]gZg \ZlychX]iZ :cdgYcjc\& cVX] lZaX]Zg ^b ;ZgX]iZh'
\VYZcZg EVcY cjg bZ]g ^b ]Z^b^hX]Zc Li^a \ZWVji lZgYZc hdaa&
l^gY ' Vj[ Y^Z =VjZg \ZhZ]Zc ' ;ZgX]iZh\VYZc& Z^c hX]xcZgZh @Zh^X]i
WZ`dbbZc& Vah Y^Zh ]ZjiZ YZg ?Vaa ^hi( =jgX] YZc :WWgjX] WZ'
hdcYZgh ]u~a^X]Zg @ZWujYZ jcY YjgX] Y^Z OZgWZhhZgjc\ k^ZaZg
WZhiZ]ZcYZg l^gY'PZ^iZgZh oj ZggZ^X]Zc hZ^c(É Bc Z^cZb VcYZgZc
;g^Z[ l^gY YZg LiVcYejc`i kZgigZiZc Ñ( YV~ \Vg c^X]i YVh \ZWVji
lZgYZc hdaa& lVh \ZWVji lZgYZc `VccÉ(

LX]a^Z~a^X]l^gY cdX] Y^ZFx\a^X]`Z^i Z^cZh \ucoa^X]Zc
;VjkZgWdiZh Zgld\Zc(
:aaZgY^c\h _ZcZ& Y^Z h^X] Vb lZc^\hiZc jb YVh @Z'
dYZg OZgWdiZcZ hX]ZgiZc& lVgZc Y^Z LX]gZ^WZg Y^ZhZg
;g^Z[Z hZaWhi( FVc lVg Vc ;ZgX]iZh\VYZch ;Vj[dgbZc'
hX]Vio VaaZc[Vaah Vah Adgi jgYZjihX]Zg ;Vj`jaijg ^ciZ'
gZhh^Zgi( =^Z >^\ZcVgi ljgYZ ojb ejg^hi^hX]Zc ?Zi^hX]
]dX]hi^a^h^Zgi& Vc YZhhZc PZhZc bVc bx\a^X]hi k^ZaZ
\ZcZhZc aVhhZc ldaaiZ( =^Zh ^hi \ZcVj YVh @Z\ZciZ^a&
lVh g^X]i^\ kZghiVcYZcZ >^\ZcVgihe[aZ\Z l^aa( PZcc
]ZjiZ ^c VaaZc EVcYhX]V[iZc =ZjihX]aVcYh kZg`^ihX]iZ
dWZgWVnZg^hX]Z AVjh^b^iVi^dcZc hiZ]Zc& YVcc hdaaiZ
bVc h^X] yWZg Y^Z \Z^hi^\Zc NghVX]Zc Y^ZhZg OZgl^g'
gjc\ ld]a ^b `aVgZc hZ^c( >^\ZcVgi _ZYlZYZg :gi iVj\i
c^X]i [yg Vaa\ZbZ^cZc EZ^iW^aYZgeVgi(

,%(%)%/ 3J]OXZVNW $ b][JVVNWOJ[[NWMN 3N]Z\NRU]WP

AQSXLHJHPGHS.HZVJ+ =HTTQVSFH ' =QKTUQII
' ;VjbV~Z jcY @ZWujYZ`dchigj`i^dc aZ^iZiZc h^X]

kdb kdg]ZgghX]ZcYZc ;VjbViZg^Va Adao o( ;( kdc YZg
kZglZgiWVgZc LiVbbauc\Z jcY YZg kdgl^Z\ZcYZc
Auc\^\`Z^i VW(
2QNJH+;Z]ZgghX]ZcYZ AVjh[dgb ljgYZ YZg Sl^Z' dYZg
IVVg]d[ b^i Z^cZb @gjcYg^~'FV~kZg]uaic^h kdc .4/
jcY XV( 2m+* b5 Y^Z SlZ^hixX`^\`Z^i ljgYZ WZ\ychi^\i(

KZaVi^kZg AdaogZ^X]ijb& FVc\Za Vc K^ZY jcY
=VX]higd]& `a^bVi^hX]Z OZg]uaic^hhZ& bVc\ZacYZ S^Z'
\ZaidcfjVa^iui bVX]iZc YVh LX]^cYZaYVX] ojg yW'
a^X]Zc =VX][dgb(
2QNJH+ EZ\hX]^cYZaYuX]Zg b^i LX]lZghiZ^cZc Vj[ eg^'
kViZc jcY LX]VghX]^cYZaYuX]Zg Vj[ x[[Zcia^X]Zc
;VjiZc hX]j[Zc Z^cZ =VX]aVcYhX]V[i Z^\ZcVgi^\Zg
Igu\jc\& Y^Z h^X] ^b ;ZgX]iZh\VYZcZg KVjb auc\Zg
Vah VcYZghld ]^Zai(

' =^Z hiVg`Z Auc\^\`Z^i YZh @ZaucYZh WZ\ychi^\iZ
@ZWujYZ kdc gZaVi^k `aZ^cZc& [Vhi fjVYgVi^hX]Zc
@gjcY[dgbZc b^i AVc\cjiojc\hkdgiZ^a(
2QNJH+ O^Za[VX] jciZgWa^ZW YZg SjhVbbZchX]aj~ YZh
VaiZc AVj[Zc]d[Zh b^i YZc AVjei\ZWujYZc YZh
Pd]c' jcY YZh LiVaa'LiVYZa\ZWujYZh ojb >^c[^ghi]d[(
Sl^Z]d[ jcY GZWZc\ZWujYZ `xccZc Vah ^c ;VnZgc
Z^co^\Vgi^\ Vc\ZhZ]Zc lZgYZc(

' :`ijZaaZ ;Vj[dgbZc \Z]Zc kdc YZg >WZcZ Vah YZb
^YZVaZc ;VjeaVio Vjh jcY cZ\^ZgZc Y^Z @ZaucYZ]uc\^\'
`Z^i lZ^i\Z]ZcY(
2QNJH+ =jgX] iZ^ah bVhh^kZc @ZaucYZVj[' jcY 'VWigV\
ZcihiZ]Zc ]u~a^X]Z iZX]cdbdge]Z ;VjeaViohdX`Za
dYZg LX]VcoZc(

' =^Z WZa^ZW^\Z OZg[y\WVg`Z^i [Vhi _ZYlZYZg :gi kdc
;VjbViZg^Va ^c YZg GZjoZ^i [y]giZ oj OZgjch^X]Zgjc\
^c ;Vj[dgb jcY @ZhiVai(
2QNJH+=Zg _ZlZ^a^\ Z^c]Z^ia^X]Z Mne YZh @ZWujYZh Vah
=d`jbZci YZg `jaijgZaaZc >^\ZcVgi Z^cZh jbg^hhZcZc
KVjbZh ^hi ^c hZ^cZb :aiWZhiVcY \Z[u]gYZi jcY Vah
EZ^iW^aY [yg cZjZh ;VjhX]V[[Zc `Vjb bZ]g Zm^hiZci(

=^Z gZ^X]a^X]Zc Odg`dbbZc kdc \jiZb ]Z^'
b^hX]Zc PZg`hiZ^c ljgYZc kdg VaaZb [yg LV`gVa'&
KZh^YZco' jcY LVa^cZcWVjiZc \Zcjioi(
2QNJH+ =^Z ]^hidg^hX]Zc @ZWujYZ b^i x[[Zcia^X]Zb
<]VgV`iZg WZh^ioZc kdg VaaZb YjgX] Y^Z OZglZcYjc\
YZh ad`VaZc gxia^X]Zc jcY lZ^~Zc AVaahiuiiZg DVa`'
hiZ^cZh Z^cZ WZbZg`ZchlZgi kdgcZ]bZ jcY jckZg'
lZX]hZaWVgZ GdiZ(

' =^Z oV]agZ^X] cZj ZcihiVcYZcZc Pd]c]ujhZg&
IZch^dcZc& EVcYh^ioZ eVhhZc h^X] cjg bVc\Za]V[i W^h
`gVbe[]V[i Vc Y^Z \jiZc WVja^X]Zc OdgWyYZg YZg
AVjhaVcYhX]V[i Vc(
2QNJH+ =^Z lZgikdaaZc jcY Z^\ZcVgiegu\ZcYZc ;VjiZc
YZh WujZga^X]Zc l^Z Wyg\Zga^X]Zc ?dgbZc`gZ^hZh lZg'
YZc ^bbZg ]ugiZg YjgX] YZc AVc\ ojg ÑIhZjYd'
;VnZb':gX]^iZ`ijgÉ WZZ^ciguX]i^\i( =Vh =yg[i^\Z W^h
F^iiZabu~^\Z ^hi YZg ?Z^cY YZh @jiZc(

*+



AQSXLHJHPGHS.HZVJ+ 1PHSJLH
' =^Z hdg\[uai^\Z Gjiojc\ YZh kdb ;^dhe]ugZc'

Ky]glZg` ^c @Vc\ \Z]VaiZcZc PVhhZg`gZ^haVj[h oj
>cZg\^ZolZX`Zc [y]giZ oj WZhdcYZgZc ;Vj[dgbZc(
2QNJH+ ;ZgX]iZh\VYZch KZ^X]ijb Vc ;Zg\WuX]Zc Zg'
aVjWiZ YZc ;Vj oV]agZ^X]Zg Ig^kVi' jcY FVjiby]aZc&
Y^Z ^c :gi jcY :coV]a ^b WVnZg^hX]Zc :aeZcaVcY c^X]i
^]gZh\aZ^X]Zc [^cYZc(

' =^Z kdg^cYjhig^ZaaZ SZ^i ljgYZ YjgX] Y^Z `cVeeZc
VWZg gZ\ZcZg^ZgWVgZc >cZg\^ZfjZaaZc YZg GV]gjc\h'
jcY ?jiiZgb^iiZa jcY YZh AdaoZh #\ZWjcYZcZ LdccZc'
ZcZg\^Z$ kZghdg\i(
2QNJH+=^ZhZh kdc FZchX] jcY M^Zg \ZcjioiZ >cZg\^Z'
bV~ ljgYZ YjgX] Z^cZ ]xX]hi Vc\ZeV~iZ jcY kZg'
[Z^cZgiZ ]VcYlZg`a^X]Z MZX]cdad\^Z ojg >gg^X]ijc\
Z^cZg WZVX]ia^X]Zc ;Vj`jaijg kZglVcYi(

' =^Z \Z\Zclugi^\Z ;VjugV kZg[y\i yWZg [Vhi jcWZ'
\gZcoiZ ZcZg\Zi^hX]Z jcY \gd~iZX]c^hX]Z A^a[hb^iiZa&
Y^Z WZa^ZW^\ kdc Vj~Zc oj\Z[y]gi lZgYZc jcY ^c
`Z^cZb >^c`aVc\ bZ]g b^i YZg ;ZhX]V[[Zc]Z^i YZh
r`dhnhiZbh ;ZgX]iZh\VYZch hiZ]Zc(
2QNJH+ =Zg kZghX]lZcYZg^hX]Z >cZg\^ZYjgX]hVio [xg'
YZgi c^X]i Y^Z OZg[Z^cZgjc\& hdcYZgc OZg\gxWZgjc\
YZg WVja^X]Zc HgYcjc\ jcY [y]gi oj Z^cZb OZgajhi
]VjhaVcYhX]V[ia^X]Zg >^\ZcVgi( GZ\Zcigde^Z Vah FV~
YZg HgYcjc\ l^gY jb Z^c k^Za[VX]Zh hX]cZaaZg VW\Z'
WVji Vah Vj[\ZWVji #k\a( KB>=E +31-& L( .+1$(

AQSXLHJHPGHS .HZVJ+ :SJDPLTDULQP LP >USVMUVS! =DVO
VPG CHLU

' =^Z jcWZ\gZcoiZ AZgZ^ccV]bZ kdc hnhiZb[gZb'
YZg FViZg^Va' jcY >cZg\^Z[yaaZ kZg]^cYZgi Z^c lZ^iZgZh
fjVa^[^o^ZgiZh PVX]hijb ^b L^ccZ Z^cZg hj`oZhh^kZc
OZg[Z^cZgjc\ jcY OZgaVc\hVbjc\ kdc Lid[[' jcY
>cZg\^ZjbhuioZc(
2QNJH+ =^Z ]dX]Zcil^X`ZaiZ& Vc Y^Z MgV\[u]^\`Z^i YZh
EVcYZh Vc\ZeV~iZ Hg\Vc^hVi^dchhij[Z YZh WujZga^X]Zc&
Wyg\Zga^X]Zc jcY [yghiegxehia^X]Zc ;VjhX]V[[Zch l^gY
W^h Vj[lZc^\Z YZc`bVah\ZhX]yioiZ KZa^`iZ YjgX] Z^cZ
bZ]g dYZg lZc^\Zg `dhbdeda^i^hX]Z& kdc ]d]Zb
@yiZg' jcY >cZg\^Zojhigdb VW]uc\^\Z ;Vj[dgb Zg'
hZioi(

' =^Z Nc[u]^\`Z^i YZg h^cckdaaZc c^X]i gZci^Zga^X]Zc
OZgVjh\VWjc\ kdc Zgl^gihX]V[iZiZc sWZghX]yhhZc
[y]gi c^X]i bZ]g oj WVja^X]'`jaijgaVcYhX]V[ia^X]Zc
DdhiWVg`Z^iZc YZg :gi kdc ;Vj[dgbZc l^Z Li( ;Vgi]d'
adbu& FVg^V'@Zb& Y^Zb^i ^]gZb NbaVcY ojb LnbWda
Z^cZg EVcYhX]V[i \ZldgYZc h^cY(
2QNJH+sWZghX]yhhZ lZgYZc k^Za[VX] ZcilZYZg [yg [gV\'
lygY^\Zc Ddchjb kZgWgVjX]i Wol( Vah :caV\Z`Ve^iVa&
YVh h^X] gZegdYjo^ZgZcY ZgcZji YZc jccxi^\Zc Ddc'
hjb VcgZ\i& egd[^iVWZa ^ckZhi^Zgi(

,%(%)%0 3J]OXZVNW $ GXZ[LQUePN b]Z 6RPNWJZ\[YOUNPN

4DVRUZLHN+
L^X]Zgjc\& I[aZ\Z jcY >cil^X`ajc\ YZg ]Z^b^hX]Zc

;VjigVY^i^dc& Y^Z lZhZcia^X]Zg b^iiZaWVgZg Mgu\Zg kdc
aVcYhX]V[ia^X]Zg >^\ZcVgi ^hi( =^Zh hdaaiZ c^X]i Vjh
@gycYZc Z^cZg hZci^bZciVaZc KyX``Z]ghZ]chjX]i oj
OZg\Vc\ZcZb \ZhX]Z]Zc( >h \^ai kdgjgiZyh[gZ^ cVX]
YZb ;Zlu]giZc jcY LVX]\ZgZX]iZc oj [gV\Zc jcY Y^Zh
jciZg >^cWZo^Z]jc\ YZg x`dad\^hX]Zc KV]bZcWZY^c'
\jc\Zc(

?HLNZLHNH VPG 8D_PDKOHP+
' ?xgYZgjc\ YZg =Zc`bVahe[aZ\Z YjgX] ^YZZaaZ GZj'

WZlZgijc\ ^]gZh @gjcYVca^Z\Zch jcY `dc`gZi YjgX]
\ZZ^\cZiZ SjhVbbZchX]ayhhZ jcY Bc^i^Vi^k\gjeeZc(
:ah ]ZgkdggV\ZcYZh ;Z^he^Za Z^cZg gVjbWZod\ZcZc
Bc^i^Vi^kZ `Vcc Y^Z DddeZgVi^dc kZghX]^ZYZcZg AVcY'
lZg`holZ^\Z ^b KVjb ;VbWZg\ \ZaiZc& Y^Z Ydgi ojg
@gycYjc\ YZg Ñ;Vj]yiiZ ;VbWZg\É \Z[y]gi ]Vi(

SlZX` jcY :j[\VWZ YZg Ñ;VbWZg\Zg ;Vj]yiiZÉ h^cY
ai( LViojc\4

Ñ+( I[aZ\Z jcY ?xgYZgjc\ Vai]Zg\ZWgVX]iZg MZX]c^`Zc& WZhdcYZgh
WZ^ YZg :jhW^aYjc\ YZh ]VcYlZg`a^X]Zc GVX]ljX]hZh5

,( :clZcYjc\ Y^ZhZg ]VcYlZg`a^X]Zc MZX]c^`Zc [yg YZc`bVae[aZ'
\Zg^hX]Z :gWZ^iZc& WZ^ YZcZc Y^Z OZglZcYjc\ ^cYjhig^ZaaZg
LZg^ZcegdYj`iZ dYZg Y^Z :clZcYjc\ ^cYjhig^ZaaZg ?Zgi^\jc\h'
iZX]c^`Zc c^X]i bx\a^X] h^cY jcY

-( SjhVbbZcVgWZ^i kdc F^i\a^ZYZgc WZ^ YZg =jgX][y]gjc\ YZc`'
bVahe[aZ\Zg^hX]Zg :gWZ^iZcÉ #o^i( WZ^ IE>MS>K +310& L( ,$(

' >g[Vhhjc\ jcY BckZciVg^h^Zgjc\ VaaZg Zg]Vaijc\h'
lygY^\Zc ;Vj[dgbZc4 =Zg FV~hiVW [yg Y^Z >g]Va'
ijc\hlygY^\`Z^i hdaaiZ yWZg YVh WVnZg^hX]Z =Zc`bVah'
hX]jio\ZhZio ]^cVjh\Z]ZcY& kdg VaaZb Y^Z ad`VaZc
WVja^X]Zc >^\ZcVgiZc b^i Z^cWZo^Z]Zc(

' >gg^X]ijc\ Z^cZg Bchi^iji^dc& Y^Z \Z[u]gYZiZ dYZg
Vjh ol^c\ZcYZc @gycYZc oj Zci[ZgcZcYZ HW_Z`iZ
hdlZ^i bx\a^X] Vc`Vj[i& VWWg^X]i& YZedc^Zgi jcY Vc
BciZgZhhZciZc& Y^Z Z^cZ OZglZcYjc\ ^b L^ccZ YZg
>^\ZcVgihe[aZ\Z \VgVci^ZgZc& l^ZYZg VW\^Wi( >^cZ
MgVch[Zg^Zgjc\ kdc Djaijg\yiZgc ^c KujbZ VcYZgZg
Igu\jc\ hdaaiZ c^X]i hiVii[^cYZc #k\a( ]^Zgoj VjX]
@>L>EEL<A:?M ?sK E:G=>LDNEMNK @F;A
+31/& L( +.*$(

' ;yYjc\hbu~^\Zh ;ZVgWZ^iZc YZh ;ZgZ^X]Zh YZg
AVjhaVcYhX]V[ihe[aZ\Z YjgX] AZgVjh\VWZ kdc Bc[dg'
bVi^dchbViZg^Va& =jgX][y]gjc\ kdc OdgigV\hgZ^]Zc
jcY LZb^cVgZc4 MgVX]iZckZgZ^cZ dYZg PZ^]cVX]ih'
hX]yioZckZgWucYZ& Y^Z h^X] Vj[ kZghX]^ZYZcZc kda`h'
`jcYa^X]Zc @ZW^ZiZc hX]dc kZgY^Zci \ZbVX]i ]VWZc&
hdaaiZc h^X] kZghiug`i VjX] YZg gujba^X]Zc& `jaijgZaaZc
@gjcYaV\Z ^]gZg :gWZ^i VccZ]bZc( ÑMgVY^i^dc ]Z^~i
c^X]i Y^Z :hX]Z lZ^iZgigV\Zc hdcYZgc Y^Z ?aVbbZ Vb
EZWZc Zg]VaiZcÉ& hd bZ^ciZ YZg YVbVa^\Z EVcYiV\h'
eguh^YZci A:G:N>K Vcau~a^X] Z^cZg AZ^bViiV\'
KZYZ +303 ^c <dWjg\(

' >gg^X]ijc\ Z^cZh WZhdcYZgZc ;ZgVijc\hY^ZchiZh
[yg KZhiVjgVi^dch'NbWVj' dYZg GZjWVjbV~cV]bZc
[yg YVh ;ZgX]iZh\VYZcZg EVcY4 >h \Z]i YVgjb& kdc
YZg ?^`i^dc adhoj`dbbZc& ÑcZj ^hi WZhhZg Vah VaiÉ(
Nb\Z`Z]gi hdaaiZ bVc c^X]i ^ch >migZb kZg[VaaZc jcY
ÑVai ^hi WZhhZg Vah cZjÉ YV\Z\Zc hZioZc( =^ZhZg ;Z'
gVijc\hY^Zchi lugZ ^b SjhVbbZc]Vc\ b^i YZg >g'
g^X]ijc\ Z^cZh :aeZc' jcY GVi^dcVaeVg`Zh YZc`WVg(

' :gWZ^i Vc =ZbdchigVi^dchbdYZaaZc YZg :aiWVj'
hVc^Zgjc\ l^Z YZg fjVa^iuikdaaZc PZ^iZgZcil^X`ajc\
YZg Z^\ZcVgi^\Zc ;Vj[dgbZc4 IgdWaZbZ YZg :ai\Z'
WujYZZg]Vaijc\ l^Z Nbl^Ybjc\ [yg Y^Z ZcihegZX]Zc'
YZc ;ZaVc\Z YZh ?gZbYZckZg`Z]gh& YZg EVcYl^gi'
hX]V[i& YZh @ZlZgWZh jhl( Zg[dgYZgc WZhdcYZgZh WVj'
bZ^hiZga^X]Zh jcY WVj]VcYlZg`a^X]Zh @ZhX]^X`( A^c'
oj `dbbi Y^Z :j[\VWZ Z^cZg \jiZc @ZhiVai\ZWjc\ [yg
oV]agZ^X]Z cZjZ ;VjVj[\VWZc l^Z PVgiZ]ujhX]Zc [yg
;jhhiVi^dcZc& OZg`Vj[hhiVcYa& E^[i]ujhX]Zc jhl((
AZjiZ l^Z [gy]Zg aZWi Y^Z `jaijgZaaZ >^\ZcVgi kdc \jiZc
OdgW^aYZgc #k\a( =>NML<A>K P>KD;NG= ;:R'
>KG +31.& L( +-$(

' GZjcjiojc\ jcY P^ZYZg^cWZig^ZWcV]bZ kdc
@ZWujYZc& @ZWujYZiZyZc& Y^Z ^c OZg\ZhhZc]Z^i \Z'
gViZc jcY YZgZc KZhiZmZbeaVgZ kZg[VaaZc4 A^Zg h^cY
WZhdcYZgh Fy]aZc& ;gZX]Z^hijWZc& ;VYhijWZc&
LX]b^ZYZc& DVa`x[Zc& ;gjccZc]ujhZg jcY kdg VaaZb
?ZaY`uhiZc oj cZccZc(

' :jhVgWZ^ijc\ jcY >gaV~ Z^cZg DgZ^hhViojc\& Y^Z
Vah KV]bZcg^X]ia^c^Z [yg HgihhViojc\Zc \ZaiZc `Vcc
jcY ojg S^ZahZiojc\ Y^Z L^X]Zgjc\ l^Z PZ^iZgZci'
l^X`ajc\ YZg Z^\ZcVgi^\Zc AVjhaVcYhX]V[i ]Vi #cVX]
| 3 YZg ;Vn;H$4 AVjei^c]VaiZ Y^ZhZg LViojc\ hdaaiZc
;VjbV~hiVW& =VX][dgb jcY '\ZhiVai& @ZWujYZ[VhhVYZ&
?ZchiZg jcY MygZc& FViZg^VaZbe[Z]ajc\ jcY 'kZgWdi
hZ^c(

*,



,%(%* DRNMU]WP[UJPN $ RQZN 6RPNWJZ\ RW 3NbRNQ]WP b]Z
=JWM[LQJO\

?yg Y^Z EV\Z YZh Z^coZacZc @Z]x[iZh dYZg AVjhZh lVg
ZcihX]Z^YZcY& YV~ Zh ^ccZg]VaW YZg EVcYhX]V[i b^i
;VjbViZg^VaWZYVg[ Z^cZghZ^ih jcY b^i YZb OZghdg'
\jc\hWZYVg[ YZh FZchX]Zc [yg >gcu]gjc\& DaZ^Yjc\&
PugbZ VcYZgZghZ^ih ÑkZgdgiZiÉ hZ^cbj~iZ( =Zg LiVcY'
dgi YZg bZchX]a^X]Zc ;Z]Vjhjc\ bj~iZ [da\a^X] hd
\Zlu]ai lZgYZc& YV~ Zg bZ]g dYZg lZc^\Zg \ychi^\
^c YZc LX]c^iiejc`i YZg OZghdg\jc\ha^c^Zc oj a^Z\Zc
`Vb( r`dide jcY ;^dide YZh FZchX]Zc [^Za lZ^i'
\Z]ZcY ojhVbbZc& WZ^b ;VjZgc [Vhi kdaa`dbbZc&
WZ^b MV\ax]cZg ' YZg o( ;( ^c YZg LVa^cZ VgWZ^iZiZ '
lZc^\Zg hiVg`& YdX] ^bbZg]^c cdX] hd Zg]ZWa^X]& YV~
Z^c lZhZcia^X]Zg MZ^a hZ^cZg iu\a^X]Zc OZghdg\jc\ Vjh
?ZaY jcY PVaY hZ^cZh @yiah `Vb( PVg b^i YZb AVjh
cdX] Z^c WZhdcYZgZg >glZgW kZgWjcYZc& o( ;( YZg'
_Zc^\Z Z^cZg Fy]aZ dYZg YZh LiZ^cWZVgWZ^iZch& hd
gyX`iZ Zh Vc Y^Z LiZaaZ YZg EVcYhX]V[i& Y^Z cdX] jcWZ'
hZioi jcY [yg YVh :jhyWZc YZh @ZlZgWZh Y^Z WZhiZ
OdgVjhhZiojc\ Wdi( =^Z EV\Z YZh WujZga^X]Zc @Z'
]x[iZh Vb AVc\ lVg YZb NbhiVcY Vc\ZeV~i& YV~ h^X]
FVhhZc\yiZg l^Z AZj& Adao& EVjWhigZj jhl( aZ^X]iZg
WZg\VW Vah WZg\Vj[ igVchedgi^ZgZc aVhhZc( L^Z e[aZ\iZc
YV]Zg ^b jciZgZc =g^iiZa ^]gZg Ad[[auX]Z oj a^Z\Zc(
=^Z EV\Z Vc Z^cZb WZg\hZ^i^\Zc PVaYgVcY lVg hd
jcyWa^X]& l^Z ^c Z^cZb kZgcu~iZc MVa\gjcY( =^ZhZ
OZghdg\jc\hdg^Zci^Zgi]Z^i YZg L^ZYajc\hWVjiZc WgVX]'
iZ Z^cZ he^ZaZg^hX]Z HgYcjc\ jcY >^\ZcVgi ^c YVh
L^ZYajc\hWyY ;ZgX]iZh\VYZch& Y^Z cjg [yg YZc dWZg'
[auX]a^X]Zc ;ZigVX]iZg Z^c IgdYj`i YZg Sj[uaa^\`Z^i
oj hZ^c hX]Z^ci(
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=V hd \ji l^Z `Z^cZ WujZga^X]Zc Ad[WVjiZc bZ]g
Zgg^X]iZi lZgYZc& ^hi [Vhi Y^Z \ZhVbiZ FVhhZ YZg GZj'
WVjiZc Vjh YZb Zc\Zc SlZX`kZg]uaic^h kdc EVcY'
hX]V[ihWZld]cZc jcY jcb^iiZaWVgZb l^gihX]V[ia^X]Zc
BcVchegjX]cZ]bZc ZciaVhhZc( Hgi jcY HW_Z`i YZh
P^gihX]V[iZch ]VWZc h^X] gujba^X] jcY hVX]a^X] kdc
YZg EVcYhX]V[i \ZigZcci( =Zg EZWZch' dYZg Pd]cdgi
^hi c^X]i bZ]g ^YZci^hX] b^i YZb P^gihX]V[ihgVjb&
VaaZc[Vaah ^c `aZ^cZc MZ^aWZgZ^X]Zc( =^Z hdaVc\Z Vah
?dgihX]g^ii \Zeg^ZhZcZ ?jc`i^dchigZccjc\ ]Vi Z^c
:jhbV~ ZggZ^X]i& YVh YZc FZchX]Zc dgi' dYZg ]Z^bVi'
adh bVX]i& ojb^cYZhi ^]c hd lZ^i kdc hZ^cZb ;^dide
Zci[gZbYZi& YV~ Zg ^]c bZ^hi cjg bZ]g `ja^hhZc]V[i
ZgaZWi( Ld l^gY Y^Z Z^chibVah lZc^\ WZVX]iZiZ ;Z'
o^Z]jc\hZWZcZ YZh hX]xcZc :jhWa^X`h Vj[ Y^Z EVcY'
hX]V[i ojg l^X]i^\hiZc Igu[ZgZco WZ^ YZg PV]a Z^cZh
;VjeaVioZh( PygYZc c^X]i \ZhZioa^X]Z ;Vgg^ZgZc Zci'
\Z\ZchiZ]Zc& lugZc ;ZgX]iZh\VYZch LyY]uc\Z b^i
AdX]VaeZcWa^X` ld]a W^h Vj[ lZc^\Z IauioZ WZhZioi(
=Zg NbhiVcY& b^i YZg EVcYhX]V[i ^b @gjcYZ c^X]ih
bZ]g oj ijc oj ]VWZc& uj~Zgi h^X] oZ^X]Zc]V[i ^c YZg
:gi jcY PZ^hZ& l^Z bVc ;VjiZc ]ZjiojiV\Z ^c Y^Z
EVcYhX]V[i hiZaai( =Zg AVc\ Vah hdaX]Zg l^gY ^b
YdeeZaiZc L^ccZ ^\cdg^Zgi( >g WZYZjiZi ojcuX]hi Vj[
_ZYZc ?Vaa ÑZghX]lZgiZ >ghX]a^Z~WVg`Z^i jcY >ggZ^X]'
WVg`Z^iÉ jcY ljgYZ ^c [gy]ZgZg SZ^i cjg YZh]VaW
ÑZg`adbbZcÉ& lZ^a Y^Z Gdi YVoj ig^ZW& lZ^a Y^Z aZ^X]i
WZh^ZYZaWVgZc ?auX]Zc VjX] Vb Z]ZhiZc WZhZioi ljg'
YZc jcY Z^c :jhlZ^X]Zc Vj[ LiZ^aaV\Zc ZgolVc\Zc4
=^Z dWZgZc AVc\odcZc aV\Zc k^Za[VX] yWZg YZb DVai'
aj[ihZZ YZh MVaZh jcY Zh \Vai YZc Odgoj\ YZg [gy]ZgZc
:jhVeZgjc\ jcY YZg auc\ZgZc ;Zhdccjc\ aVcYl^gi'
hX]V[ia^X] oj cjioZc( =^ZhZ Sluc\Z Zci[VaaZc ]ZjiZ
lZ^i\Z]ZcY( MgdioYZb higZWibVcb^i hZ^cZbPd]cdgi
bx\a^X]hi ]dX]& lZy bVc h^X] ^b SZ^iVaiZg YZh Vj~Zg'
dgYZcia^X]Zc >cZg\^ZYjgX]hVioZh YVh he^ZaZcY aZ^hiZc
`Vcc& lVh Z^cZ [j~' jcY e[ZgYWZlZ\iZ @ZhZaahX]V[i

cjg jciZg \gd~Zg:chigZc\jc\ kdaaWgVX]iZ( BcYZh WaZ^Wi
Y^Z ?^`i^dc jcY YZg PjchX] cVX] YZb Ñ^YZVaZc ;Vj'
eaVio ^c YZg >WZcZÉ kdaa Zg]VaiZc( F^i Y^Z hX]a^bbhiZc
LycYZc l^YZg Y^Z `jaijgaVcYhX]V[ia^X]Z >^\ZcVgi Zci'
hiZ]Zc k^Za[VX] YVYjgX]& YV~ bVc YZc AVc\ c^X]i Vah
AVc\& hdcYZgc Vah >WZcZ WZWVji( F^i Zg]ZWa^X]Zb
FVhX]^cZcZ^chVio l^gY YZg AVc\ cuba^X] Vc\ZhX]c^i'
iZc jcY YjgX] :WigV\ jcY :j[igV\ Z^cZ Ñ;VjeaVio'
hX]VcoZÉ [dgb^Zgi& Y^Z _ZYZh @ZWujYZ l^Z Vj[ Z^cZb
IdhiVbZci Vc\ZWZg^hX] ^c Y^Z EVcYhX]V[i ]ZWi( =ZgaZ^
DaZ^cgZa^Z[kZg[dgbjc\Zc l^YZghegZX]Zc YZg W^h'
]Zg^\Zc ;VjigVY^i^dc& Y^Z hZ]g WZlj~i YZc AVc\ kdc
YZg ;Vj`dchigj`i^dc ]Zg Vj[cV]b jcY YZc ;Vj ZaZ'
\Vci Ydgi]^c hiZaaiZ& ld AZjZ^cWg^c\jc\& PVhhZg`gV[i'
cjiojc\& O^Z]]Vaijc\ jhl( Zh Vb WZhiZc \ZgViZc hZ^c
a^Z~Zc(
FVc `xcciZ cjc hV\Zc& Y^Z Ñ;VjeaVioiZggVhhZc dYZg
'hdX`ZaÉ lugZc ZWZc Z^cZ YjgX]Vjh WZgZX]i^\iZ cZjZ
>^\ZcVgi& Y^Z YVh EVcYhX]V[ihW^aY YZg @Z\ZclVgi WZ'
gZ^X]Zgc( :jh bZ]gZgZc @gycYZc `Vcc bVc ^cYZh
Y^ZhZ :ch^X]i c^X]i \ZaiZc aVhhZc( =V ^hi ojb Z^cZc
YVh `aVhh^hX]Z ?Z^cgZa^Z[ YZg EVcYhX]V[i oj cZccZc&
YVh Z^cZ \Vco heZo^ZaaZ ?dgbhegVX]Z heg^X]i jcY YVh
bVc c^X]i d]cZ ol^c\ZcYZc @gjcY kZgjchiVaiZc YVg[(
=ZhlZ^iZgZc bj~ WZgyX`h^X]i^\i lZgYZc& YV~ YVh
;ZgX]iZh\VYZcZg EVcY& igdio hZ^cZg 2** CV]gZ lu]gZc'
YZc ;Zh^ZYajc\& cdX] Z^c gZaVi^k _jc\Zh L^ZYajc\haVcY
^hi& ^c YZb iZggVhhZc[xgb^\Z KZa^Z[kZgucYZgjc\Zc
Vine^hX] h^cY( G^X]i hd ^c lZc^\Zc D^adbZiZgc >ci'
[Zgcjc\( =dgi& Vc YZc FdgucZc]uc\Zc YZh LVaoWjg\Zg
;ZX`Zch& lZ^hZc Y^Z :X`ZgiZggVhhZc& Y^Z `Vh`VYZcVgi^\
ojbVa Y^Z hdccZcWZ\ychi^\iZc Auc\Z o^ZgZc& Vj[ Z^cZ
VcYZgZ >^\ZcVgi ]^c& Y^Z c^X]i `de^Zgi lZgYZc hdaaiZ(
=Zg LX]bjX` YZg :X`ZgiZggVhhZc ^hi cjg @Z\ZcYZc
Z^\Zc& Y^Z heuiZhiZch hZ^i YZg ;gdcXZoZ^i ]Vc\eVgVaaZa
VX`ZgWVja^X] WZVgWZ^iZi ljgYZc( Bb lZ^iZgZc `dbbi
]^coj4 =^Z hiVg`Zc >^c\g^[[Z ^c YZc AVc\`xgeZg h^cY
c^X]i d]cZ ?da\Z Vj[ LiVW^a^iui jcY PVhhZg[y]gjc\
YZg \ZhVbiZc AVc\odcZ( O^Za[VX] kZghjX]i bVc ' jb
KjihX]jc\Zc oj kZgbZ^YZc ;ZidcbVjZb b^i
`dbea^o^ZgiZc OZgVc`Zgjc\Zc oj WVjZc( =^Zh kZg'
aZ^]i bVcX]Zb Pd]c]y\Za ZilVh jcVc\ZcZ]b
;jc`Zg]V[iZh& [xgYZgi YZc Kd]hid[[' jcY >cZg\^ZkZg'
WgVjX] jcY au~i YZc ;Vj`dbeaZm Vah ?gZbY`xgeZg ^c
YZg EVcYhX]V[i ZghX]Z^cZc(
:j[\gjcY YZg ojcZ]bZcYZc L^ZYajc\hkZgY^X]ijc\
jcY YZg ^b lZhZcia^X]Zc hX]dc kZgWgVjX]iZc h^ZY'
ajc\h[u]^\Zc ?auX]Zc l^gY Y^Z ;VjaVcYWZhX]V[[jc\ oj
Z^cZg =ZiZ`i^kVgWZ^i( @gVWZcZ^c]uc\Z& ;VX]VjZc&
FddgaucYZgZ^Zc lZgYZc b^i Leygh^cc YjgX][dghX]i&
dW c^X]i YV jcY Ydgi Z^c IaVio ]ZgVjh\Zoljc\Zc
lZgYZc `Vcc #h^Z]Z o( ;( Y^Z ;VjaVcYVjhlZ^hjc\ YZg
@ZbZ^cYZ ;^hX]d[hl^ZhZc ^c Z^cZb VWhdcc^\Zc
:jZcWZgZ^X] YZg KVbhVjZg :X]Z$(
PVh ^b AVc\\ZaucYZ YjgX] MZggVhhZcVjhWVj jcY
;Zidc^Zgjc\ olVc\]V[i \ZhX]V[[Zc ljgYZ& l^gY YjgX]
YVh :j[[yaaZc jcY GZjaVcY\Zl^ccZc ^c fjZaa' dYZg
\gjcYlVhhZgoy\^\Zc EV\Zc igV\^hX] Zg\ucoi( MgV\^hX]
YZh]VaW& lZ^a Vj[ Y^ZhZ PZ^hZ Y^Z aZioiZc P^aYc^h'
[auX]Zc& Y^Z [yg :jhhZ]Zc jcY @ZhjcY]Z^i YZg EVcY'
hX]V[i kdc jcZghZioa^X]Zg ;ZYZjijc\ h^cY& kZghX]l^c'
YZc( Ñ=^Z =ZcVijg^Zgjc\ Vah SZcigVae]ucdbZc YZg
AdX]o^ky^hVi^dc Zgigu\i `Z^cZ P^aYc^h& c^X]i Z^cbVa
P^aYc^h ^b `aZ^cZcÉ `aV\i FBML<A>KEB<A #+302$
^c Z^cZb PZg` kdc YZg ÑNcl^gia^X]`Z^i jchZgZg
LiuYiZÉ( =V~ YZg \aZ^X]Z Vcdg\Vc^hX]Z @Z^hi VjX] Vj[
YZb EVcYZ lyiZi& [Vaai lZc^\Zg ^ch :j\Z& lZ^a Y^Z
SZghixgjc\ kdc aVcYhX]V[ia^X]Zc >^\ZcVgihigu\Zgc o(;(
Z^cZh AVc\fjZaabddgZh b^i >co^Vc'FZ]aeg^bZaWZ'
ljX]h& c^X]i ^b Pda`Zc`gVioZg'Liy& hdcYZgc b^i
ÑVaeZcaucY^hX]É bVh`^ZgiZc AujhZgc Zg[da\i #k\a(
=>NML<A>K P>KD;NG= ;:R>KG +31+& L( -*$(
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SjYZb ^hi bVc [gd]& YV~ bVc `Z^cZc ÑlZgikdaaZcÉ
P^ZhZc\gjcY oj de[Zgc WgVjX]i& hdcYZgc aZY^\a^X]
Z^cZ hX]Z^cWVg lZgiadhZ aVcYhX]V[ia^X]Z Ñ@ZgybeZa'
ZX`ZÉ Vj[lZgiZi( =VgyWZg Zbe[^cYZi bVc [Vhi hd ZilVh
l^Z Z^cZc `jaijgZaaZc Lidao(
=^Z jgVaiZc YjgX] LZaZ`i^dc WZ\ychi^\iZc OZg]VaiZch'
lZ^hZc YZhFZchX]Zc&l^Z KdYjc\h' jcY Djai^kVi^dch'
ig^ZW& LVjWZg`Z^ih' jcY HgYcjc\hh^cc& Y^Z d[i Y^Z
sWZgaZWZchX]VcXZc kZgWZhhZgiZc& ]VaiZc jckZgb^c'
YZgi Vc jcY lZgYZc kdc Z^cZb \^\Vci^hX]Zc OZg'
[y]gjc\hVeeVgVi ZmoZhh^kZ YjgX] Pdgi& ;^aY jcY
LX]g^[i \Z[xgYZgi( G^X]i Y^Z @gjcYVWh^X]i YZh FZc'
hX]Zc b^i YZb jchi^aaWVgZc OZgaVc\Zc cVX] HgYcjc\&
L^X]Zg]Z^i& LVjWZg`Z^i jhl( ^hi ^cYZh kZglZg[a^X]& hdc'
YZgc Y^Z MVihVX]Z& YV~ bVc Y^ZhZh LigZWZc Vj[ [VahX]Z
HW_Z`iZ Vjhg^X]iZi jcY YVYjgX] aZioia^X] YVh @Z\ZciZ^a
kdb >ghigZWiZc ZggZ^X]i( ;Z\ychi^\i l^gY Y^ZhZh ?Z]a'
kZg]VaiZc ZcihX]Z^YZcY YVYjgX]& YV~ Y^Z @gjcY[jc`'
i^dcZc YZh bZchX]a^X]Zc =VhZ^ch l^Z >gcu]gZc '
OZghdg\Zc ' :gWZ^iZc ' Pd]cZc ' @ZbZ^chX]V[ih'
aZWZc ' >g]daZc ' ;yYZc& cjg bZ]g b^i Z^cZb ;gjX]'
iZ^a Vb Pd]cdgi& Vb r`dide ZgaZWi lZgYZc( PVh hdaa
Z^cFZchX] Vjh YZg @gd~hiVYi& YZg h^X] ^c YVh ;ZgX]iZh'
\VYZcZg EVcY Z^c`Vj[i& Y^ZhZg EVcYhX]V[i hZ^c AVjh
ÑjciZghX]^ZWiÉ& WZgj[a^X] cVX] Vjhlugih eZcYZai& kdb
Z^\ZcVgihX]V[[ZcYZc HgYcjc\h\Z[y\Z ^c jcY jb
hZ^cZc @VgiZc kZghiZ]Zc9
Ñ=Vh ^hi `dc`gZi cjg ^b yWZghX]VjWVgZc KVjbZ bx\a^X]( Gjg Vj[
Y^ZhZb PZ\Z `Vcc l^g`a^X] WZ\g^[[Zc lZgYZc& lVh GV]gjc\h`ZiiZ
dYZg DgZ^haVj[ Z^\Zcia^X] bZ^cZc( >ghi Vj[ Y^ZhZg @gjcYaV\Z egu\Zc
h^X] Y^Z jckZgucYZgWVgZc FV~Z kdc MV\ jcY CV]g& kdc PVX]hijb&
KZ^[Z jcY OZg[Vaa Z^c( Ld l^gY YZg yWZghX]VjWVgZ NbgVjb& YZg
YdX] cjg Z^c l^co^\Zg :jhhX]c^ii YZh @VcoZc ^hi& Vah YZhhZc \Z'
igZjZc :WW^aY \gZ^[WVg& kdg YZb_ZYZh LnhiZb dYZg LX]ZbV kZgWaV~i(
=Vh @VcoZ ' Y^Z FZchX]]Z^i& Y^Z ;^dhe]ugZ& Y^Z PZai ' WaZ^Wi cjc
Z^cbVa jcWZ\gZ^[a^X]& VWZg Zhl^gY \aZ^X]c^h]V[i ^b Z^\ZcZc NbgVjb
[V~WVg >^c Zc\Zg Adg^odci ^hi bZ]g lZgi Vah \Vg `Z^cZgÉ
#L<AP:;> +31/& L( -+/$(

F^iiaZglZ^aZ ^hi VjX] YZg >^c]Z^b^hX]Z& YZg EVcYl^gi&
YZg cdX] Vj[ bZ]gZgZc ;Zoj\hZWZcZc b^i YZg EVcY'
hX]V[i kZgWjcYZc ^hi& ojcZ]bZcY YVWZ^& bVcX]Z
;gyX`Z YZh GVijgkZghiZ]Zch VWojWgZX]Zc( =Zg `jgo'
[g^hi^\ ad]cZcYZ OZg`Vj[ hZ^cZh DVe^iVah Ñ;dYZcÉ Vah
;VjeaVio& YZg bVhh^kZ =gjX` [VahX]Zg EZ^iW^aYZg jcY
PZgidgYcjc\Zc& kZgjch^X]Zgc ^]c( MZ^ah ^hi VjX] Zg
WZgZ^i& YVh :ailVhhZg& ^c YZb Zg Z^chi ÑhX]lVgo[^hX]iZÉ&
ojoj[yaaZc jcY ZWZchd YVh AVc\bddg& ^c YZb Zg
;ajbZc ^c hZ^cZg D^cY]Z^i e[ayX`iZ& Z^cZg Ñcyioa^X]ZcÉ
;ZWVjjc\ ojoj[y]gZc( O^ZaaZ^X]i ]^cYZgi ^]c Vc
Y^ZhZb Mjc W^hlZ^aZc aZY^\a^X] YZg >^chegjX] Z^cZh
ÑSj\ZgZ^hiZcÉ dYZg ?Zg^Zc\VhiZh(
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LZ^i \ZgVjbZg SZ^i c^bbi h^X] _ZYZgbVcc YVh KZX]i
]ZgVjh& Z^c [gZ^hiZ]ZcYZh AVjh oj WVjZc& lVh W^haVc\
cjg Ig^k^aZ\ YZh ;VjZgc lVg( =^ZhZg ]ViiZ YZc [gZ^Zc
Nb\g^[[jb hZ^c @Z]x[i Vjh ;Zl^gihX]V[ijc\h\gycYZc
cxi^\ jcY lVg hZ^cZc ?ZaYZgc oj\ZdgYcZi( G^X]i hd YZg
FVg`iWyg\Zg& YZg h^X] Vjh KVjb' jcY FViZg^VaZg'
heVgc^h\gycYZc Zc\ Vc hZ^cZc GVX]WVgc VchX]ad~ jcY
YZg\ZhiVai FVg`i`ZgcZ b^i lZ^i\Z]ZcY \ZhX]adhhZcZc
AujhZggZ^]Zc hX]j[( F^i Y^ZhZg h^cckdaaZc Z^\ZcVgih'
WyYZcYZc SjdgYcjc\ ljgYZ lZ^i\Z]ZcY \ZWgdX]Zc&
dWld]a h^Z b^i ^]gZg KVjbZgheVgc^h ^b WVjaVcY'
`cVeeZc ;ZgX]iZh\VYZcZg EVcY ol^c\ZcY cdilZcY^\
lugZ( PVh ^c YZc aZioiZc CV]gZc Vah Ñ\ZhX]adhhZcZ
;VjlZ^hZÉ egdYjo^Zgi ljgYZ& Vc\Z[Vc\Zc kdc YZg
GL'L^ZYajc\ Ñ;jX]Zc]x]ZÉ jcY ÑDaVjhZc]x]ZÉ W^h
oj YZc KZ^]Zc]Vjh\ZW^ZiZc ;^hX]d[hl^ZhZch& \aZ^X]i
c^X]ih VcYZgZb& Vah Z^cZg hije^YZc :YY^i^dc kdc
Gdgb]ujhZb( =^Z Nc[u]^\`Z^i& Z^cZc L^ZYajc\hdg\V'
c^hbjh cVX] YZb `aVhh^hX]Zc OdgW^aY kdc ;ZgX]iZh'
\VYZch dYZg LX]ZaaZcWZg\h VaiZc Fug`iZc oj W^aYZc&
^hi Vj\ZchX]Z^ca^X]( =Vh dg\Vc^hX]Z PVX]hZc yWZg

Y^Z SZ^i ]^clZ\ ljgYZ YjgX] Z^c `jgo[g^hi^\Zh Vcdg'
\Vc^hX]Zh Ñ:jh'YZb';dYZc'hiVbe[ZcÉ VW\Zaxhi( HW
YVh hd IgdYjo^ZgiZ cdX] YVh IguY^`Vi YZg >^\ZcVgi^\'
`Z^i kZgY^Zci& ^hi [gV\a^X]& YZcc lygYZ bVc Y^ZhZc
@ZWujYZkZgWucYZc Y^Z \gVcY^dh jckZglZX]hZaWVgZ
Dja^hhZ YZg @ZW^g\haVcYhX]V[i ZcigyX`Zc& `ubZ ^]gZ
bdcdidcZ @ZhiVaiadh^\`Z^i YZjia^X] ojb OdghX]Z^c(
LZaWhi YZg ÑGdWaZÉ& YZg h^X] ^c YZg GVX][da\Z YZg
AZggZc jcY PygYZcigu\Zg kdc Z^chi Yyc`i& ^hi oj
\Z^o^\ dYZg jc[u]^\& \aZ^X] hZ^cZc egu^cYjhig^ZaaZc
Odg\uc\Zgc WVjyX] [yg h^X] jcY Y^Z EVcYhX]V[i oj
egjc`Zc( Sjb Z^cZc [Z]ai YVh [gZ^Z NbaVcY& YVh YjgX]
Z^cZc AZgghX]V[ihWVj ^b L^ccZ [gy]ZgZg LX]ad~h^ioZ
Vj[\ZlZgiZi lZgYZc `xcciZ ' YVh ÑIVhhZeVgidjiÉ ^hi
YjgX] FVg\^cVaWZWVjjc\ auc\hi kZgjchiVaiZi ' ojb
VcYZgZc ^hi Zh YVh ^YZZaaZ l^Z `jaijgZaaZ NckZgbx\Zc
YZg KZ^X]Zc YZg @Z\ZclVgi& YZc KZ^X]ijb Vah hX]xc'
]Z^ia^X]Zc sWZghX]lVc\ cVX] Vj~Zc& \Zl^hhZgbV~Zc
\ZbZ^ccyio^\ `jcYojijc #k\a( ;>K@?E>MA +31/&
L( -1/$(
GdX] Z^c olZ^iZh l^gY WZhiygoZcY h^X]iWVg4 =Zg GVbZ
ÑFVg`iÉ WZ^c]VaiZi kdb L^cc YZh PdgiZh ]Zg hX]dc
SjdgYcjc\ oj Z^cZb A^ciZgaVcY( LZ^cZ @gx~Z l^Z
hZ^cZ :gi YZg @ZWujYZ[y\jc\ ^hi WZY^c\i YjgX] YVh&
lVh hZ^c OZg[aZX]ijc\hWZgZ^X] Zgl^gihX]V[iZi( =Vh
;ZgX]iZh\VYZcZg EVcY WgVX]iZ Zh c^Z oj Z^cZg LiVYi&
lZ^a Z^c[VX] hZ^c >goZj\jc\hkZgbx\Zc c^X]i YZg\Z'
hiVai lVg( =Zg WZ\gZcoiZ :WhVio kdc LVao jcY Adao'
lVgZc kZgaVc\iZ Z^cZghZ^ih `Z^cZ \gx~ZgZc jgWVcZc
@ZW^aYZ jcY `dcciZ h^Z h^X] VcYZgZghZ^ih VjX] \Vg
c^X]i aZ^hiZc( =dX] l^Z ucYZgc h^X] Y^Z SZ^iZc PVh
ZilV YZb ÑGu]gWdYZcÉ ^g\ZcYZ^cZh gd]hid[[gZ^X]Zc
Vj~ZgZjgdeu^hX]Zc EVcYZh ZcicdbbZc& ^c ^g\ZcY'
Z^cZb YZg YZjihX]Zc OZgY^X]ijc\hgujbZ ^cYjhig^Zaa
kZgVgWZ^iZi jcY ^g\ZcYld]^c hZ]g \Zl^ccWg^c\ZcY
kZg`Vj[i ljgYZ& igZ^Wi bx\a^X]ZglZ^hZ ^b ;ZgX]iZh'
\VYZcZg EVcY ÑWVja^X]Z ;ayiZcÉ o( ;( ^c ?dgb kdc
KZcY^iZWVj'HW_Z`iZc( =^Z ÑPjgoZaadh^\`Z^iÉ YZh Vj[
Y^ZhZ PZ^hZ >cihiVcYZcZc ^hi \ZcVjhd Zk^YZci l^Z
hZ^c jc^[dgbZg <]VgV`iZg( Nc^[dgb^iui axhiZ ^c YZg
@ZhX]^X]iZ YZh FZchX]Zc& l^Z ^c YZg YZh r`dhnhiZbh
>gYZ& hiZih YVcc >^\ZcVgi VW& lZcc Y^Z >^\ZchiucY^\'
`Z^i YZg Ddc`jggZco `dadc^VaZg sWZgkdgiZ^ajc\ ^b
PZ\Z hiVcY( FHAHER'G:@R #+302& L( +20$ WZ'
hX]gZ^Wi& l^Z YVh gxb^hX]Z BbeZg^jb WZgZ^ih YVh
Mne^h^ZgZc kdc ;VjiZc l^Z Ddadc^VahiuYiZc Vah higViZ'
\^hX]Zh F^iiZa YZg AZgghX]V[ihVjhyWjc\ cyioiZ(
GdX] jb Y^Z CV]g]jcYZgilZcYZ lVg Y^Z FVg`ih^ZY'
ajc\ cjg b^i lZc^\Zc ;VjiZc yWZg Y^Z MZggVhhZcVW'
]uc\Z ^ch MVa Ñ\ZgjihX]iÉ( AZjiZ \^Wi `Vjb bZ]g Z^cZ
cViyga^X]Z @gZcoZ& lZYZg Y^Z Z^cZh ;VX]aVj[Zh& cdX]
Z^cZg @ZaucYZhX]lZaaZ& YZb VjhWgZX]ZcYZc ÑL^ZY'
ajc\hWgZ^É AVai( EZY^\a^X] YZg EdX`hiZ^c jcY YZg
DuaWZghiZ^c `dcciZc YjgX] [gy]oZ^i^\Zc EVcYhX]V[ih'
hX]jiohiVijh kdg Vaaoj WZ[a^hhZcZg WVja^X]Zg Gjiojc\
WZlV]gi lZgYZc(
=^Z lZ^aZgVgi^\Zc @ZWujYZVchVbbajc\Zc YZg jb'
a^Z\ZcYZc @cxihX]V[iZc lVgZc lZ^i lZc^\Zg YjgX]
WZ\gZcoZcYZ EVcYhX]V[ihiZ^aZ Z^c\ZZc\i& Vah Y^Z
Fug`iZ( Ld `dcciZ h^X] Vjh YZg WujZga^X]Zc LigZj'
h^ZYajc\ cdX] aZ^X]iZg Z^cZ SZgh^ZYajc\ Zcil^X`Zac(
@ZbZ^cYZc l^Z LX]xcVj& Dxc^\hhZZ& ;^hX]d[hl^ZhZc&
]VWZc `Z^cZc :c[Vc\ jcY `Z^c >cYZ& VjX] `Vjb Z^cZ
F^iiZ( ?da\a^X] \^Wi Zh VjX] `Z^cZ Hgih\ZhiVai& Vc Y^Z
bVc h^X] Zg^ccZgc `Vcc( @uWZ Zh c^X]i YZc VaahZ^ih
\Z\Zclugi^\Zc ^bedhVciZc AdX]\ZW^g\hgV]bZc& YZg
AVai kZga^Z]Z jcY YZg h^X] @dii'hZ^'=Vc` YZg bZchX]'
a^X]Zc @ZhiVaijc\ Zcio^Z]i& Zh lugZ jb Hg^Zci^Zgjc\
jcY :iigV`i^k^iui hX]aZX]i WZhiZaai(
>^\ZcVgihkZgajhi YZh bZchX]a^X]Zc Pd]cdgih aZ^hiZi
YZg >ci[gZbYjc\ jcY >cieZghxca^X]jc\ OdghX]jW
jcY WaZ^Wi c^X]i d]cZ >^c[aj~ Vj[YVh @ZbZ^cYZaZWZc(

*.



GZWZc YZc cViyga^X]Zc A^a[hfjZaaZc WZ\^ccZc VjX]
Y^Z KZhhdjgXZc ÑL^cc jcY BYZci^iuiÉ `cVee oj lZgYZc
#k\a( @E:L>K +31.& L( 0+'0-$(

,%(%*%* 8eZ\NW ]WM 9XOOUeLQNW

:j[\gjcY YZg ;Zh^ZYajc\h\ZhX]^X]iZ YZh ;ZgX]iZh'
\VYZcZg EVcYZh `Vcc c^X]i Vc\ZcdbbZc lZgYZc& YV~
h^X] ^b ;ZgX]iZh\VYZcZg EVcY hZaWhi YZg I]VhZc'
lZX]hZa kdb Cu\Zg'LVbbaZghiVY^jb oj YZb YZh
I[aVcoZcWVjZgh ]^c kdaaod\Zc ]Vi( @VgiZc`jaijgljgYZ
YZboj[da\Z b^i YZc L^ZYaZgc ^ch EVcY \ZWgVX]i( :aaZg'
Y^c\h bj~iZ YZg GZjh^ZYaZg hZ^cZc \Zld]ciZc Nb'
\Vc\ b^i YZg I[aVcoZ Zghi Vc Y^Z \ZucYZgiZc ;ZY^c'
\jc\Zc hZ^cZh cZjZc EZWZchgVjbZh VceVhhZc( =Zg
@VgiZc jb YVh AVjh ljgYZ hdb^i ojb jcb^iiZaWVgZc
>g[V]gjc\h[ZaY jcY ojb Hgi YZg V`i^kZc BYZci^[^'
o^Zgjc\ YZh aVcYWZWVjZcYZc FZchX]Zc b^i hZ^cZg
NblZai #k\a( @EBDLHG+300& L( +00$( Bc ^]b WZ\Z\cZc
h^X] cdX] ]ZjiZ ÑLVbbaZgÉ jcY ÑDjai^kViZjgÉ& lZg'
YZc KVg^iuiZc YZg ]Z^b^hX]Zc I[aVcoZc& l^Z Y^Z [yg
;ZgX]iZh\VYZc hd ine^hX]Zc LX]cZZgdhZc& >co^VcZ
jhl( ZgaVjWiZg' W^h kZgWdiZcZglZ^hZ YdbZhi^o^Zgi(
=Zg @VgiZc WZo^Z]i hZ^cZc GVbZc kdb BcYd\Zg'
bVc^hX]Zc Ñ\]dgY]d'hÉ Y( ]( Ñ?aZX]ilZg`& SVjc&
AygYZ& Nboujcjc\& >^c\Z]Z\iZhÉ #k\a( =N=>G
Ñ>inbdad\^Z YZg YZjihX]Zc LegVX]ZÉ$& >g ^hi Vahd
hZ^cZb PZhZc cVX] Z^c jb\gZcoiZg ;ZgZ^X] ' Z^c
Ñ>^c[Vc\É ^b ;ZgX]iZh\VYZcZg LegVX]\ZWgVjX]( >^c'
[g^ZYjc\ lVg cdilZcY^\& jb ojcuX]hi BchZac YZg
Gjiojc\hk^Za[Vai o( ;( Z^cZc @ZbyhZ' jcY DgujiZg'
\VgiZc ^c YZg ?ZaY[ajg dYZg Z^cZ Fu]l^ZhZ ^ccZg]VaW
kdc gZ^cZc PZ^YZ[auX]Zc oj WZ\gycYZc(
SjgyX`\ZYguc\i ljgYZ YVYjgX] Y^Z Gjiojc\ kdc
EVcYhX]V[ihiZ^aZc YjgX] \gd~Z I[aVcoZc[gZhhZg l^Z
K^cYk^Z] jcY LX]VaZcl^aY jcY YVh @ZbZ^c\ZWgVjX]h'
gZX]i YZh FZchX]Zc& YZg ^c VaiZg LVbbaZg\Zld]c]Z^i
kZg]VggZcY& bx\a^X]ZglZ^hZ cdX] hZ]g YZg :aabZcYZ'
Gjiojc\ kZg]V[iZi& aVc\Z ol^hX]Zc ÑYZ^cÉ jcY ÑbZ^cÉ
c^X]i jciZghX]Z^YZc ldaaiZ( =Zg [auX]Zcbu~^\Z :ciZ^a
Y^ZhZg ^chjaugZc @VgiZc' jcY Fu]l^ZhZccjiojc\ lVg
jcWZYZjiZcY& hd YV~ Y^Z >^cWg^c\jc\ kdc c^X]i Vj'
idX]i]dcZc Djaijge[aVcoZc aZY^\a^X] oj Z^cZg :c'
gZ^X]Zgjc\ jcY c^X]i oj Z^cZg OZg[gZbYjc\ YZg OZ\Z'
iVi^dc [y]giZ( =ZhlZ^iZgZc ljgYZ hX]dc gZaVi^k [gy]
Z^cZ :jhlV]a Vc hX]xcWay]ZcYZc dYZg d[[^o^cZ^al^g`'
hVbZc I[aVcoZc Vjh PVaY& ?ZaY jcY :ab ojhVbbZc'
\Z]dai jcY hd YVh AVjh\Vgia oj Z^cZb aZWZcY^\Zc
:jhaZhZ'AZgWVg^jb YZg YZb FZchX]Zc cyioa^X]hiZc
I[aVcoZc(
=Zc AVjh\VgiZc jcY hZ^cZ LdcYZghiZaajc\ Vah Hgi YZh
I[aVcoZcVjhlu]aZch jcY 'VjhiVjhX]Zch cjioiZ hZ^i
YZb F^iiZaVaiZg Y^Z EVcYZhWZ]xgYZ& jb \ZcZi^hX]'
e[aVcoZcWVja^X]Z GZjZgjc\Zc Z^coj[y]gZc( Bc YZg
Ñ<Ve^ijaVgZ YZ kya^hÉ DVgah YZh @gd~Zc Vjh YZb CV]gZ
2+, l^gY j( V( YVh :ce[aVcoZc kdc AZy' jcY @Zlygo'
`gujiZgc ojcuX]hi [yg Y^Z `V^hZga^X]Zc FjhiZg\yiZg
kZgW^cYa^X] Vc\ZdgYcZi( Odc Ydgi jcY kdc YZc
DaxhiZgc \ZigV\Zc& lVcYZgiZ Y^Z @VgiZc`jaijg& Y^Z
bVcX]Z Djaijge[aVcoZc Vjh [ZgcZc EucYZgc WZ^c'
]VaiZiZ& ^c Y^Z AVjh\ugiZc(
LZaWhi Y^Z :j[`augjc\ cjioiZ Y^Z <]VcXZ& Y^Z YZg
@VgiZc Wdi( Ld l^gY j( V( ^c Z^cZb F^c^hiZg^Va'KZh`g^ei
kdb .( LZei( +2*/ Vjh\Z[y]gi4 Ñ=^Z LX]jaaZ]gZg hdaaiZc
ojb =^Zchi >^c[uc\Z Zg]VaiZc& jb Y^Z Cj\ZcY ojb
@VgiZcWVj& ojg HWhiojX]i jcY WZhdcYZgh ojg DVgid['
[Zae[aVcojc\ egV`i^hX] VcojaZ^iZcÉ #DH<A'LM>KG'
?>E= +2++& L( +21$(
Bb AVjh\VgiZc ]ViiZ _ZYZ I[aVcoZ ^]gZc WZhdcYZgZc
SlZX`& Y^Z LX]xc]Z^i lVg hiZih b^i YZg Gyioa^X]`Z^i
\ZeVVgi #k\a( A:@>K d( C(& L( +'.$( =Zg DgujiZgWZhiVcY
\a^X] Z^cZg aZWZcY^\Zc :edi]Z`Z b^i E^ZWhixX`a& FZ'
a^hhZ& M]nb^Vc& I[Z[[Zgb^coZ& AVjhljgo& Dxc^\ha^a^Zc

jhl(( A^coj `Vb @ZbyhZ l^Z EVjX]& Dd]a& ;d]cZc&
>gWhZc& KyWZc& Sl^ZWZac& LVaVi( =^Z DaZ^c\Z]xaoZ
jcY LigujX]Zg e[aZ\iZc b^i YZc :giZc YZh ;jX]h'
WVjbZh& YZh KdhbVg^c& YZh LVYZ' dYZg LZ\ZcWVjbZh
#Cjc^eZgjh hVW^cV$ jcY YZg Cd]Vcc^hWZZgZ kZgigZiZc
oj hZ^c( =^Z BbbZg\gycZc [Z]aiZc Vah LnbWda jcY
SlZ^\hX]bjX` WZ^ `Z^cZb [Vb^a^ugZc :caV~& \aZ^X]
dW @ZWjgi& AdX]oZ^i dYZg AZ^b\Vc\(
:ah KZa^`ilugbZgZg SZ^iZc [^cYZibVc Y^Z LiZX]eVabZ
olVg c^X]i bZ]g ^c ;ZgX]iZh\VYZch PuaYZgc& ld]a
VWZg ]uj[^\ ^b AVjh\Vgia( GV]Z YZb ;^ZcZc]Vjh dYZg
Vc ?ZjX]ihiZaaZc ^c Ad[cu]Z e[aZ\Zc PZ^YZc oj
hiZ]Zc( L^Z \ZWZc ;^ZcZccV]gjc\& IVabWjhX]Zc'
olZ^\Z jcY ;^cYZbViZg^Va #k\a( DKBLL d( C(& L( +*-$(
GdX] ]ZjiojiV\Z hiZX`Zc PZ^YZc'IVabWjhX]Zc Vah
\ZlZ^]iZh LZ\ZchoZ^X]Zc [gy]_V]gh Vj[ k^ZaZc ;ZgX]'
iZh\VYZcZg P^ZhZc( >^cZ l^X]i^\Z ;ZYZjijc\ WZhV~
YZg AdajcYZgWVjb& YZg ;ayiZcYdaYZc [yg Y^Z ÑAdaaZg'
`yX]aÉ& MZZ \Z\Zc >g`uaijc\ jcY ?gyX]iZ [yg Y^Z
AVjhVedi]Z`Z jcY YVh WZa^ZWiZ AdaaZgbjh \VW( :jX]
Vah PZg`]dao lVg Zg kdb AyiZgWjWZc W^h ojb
=gZX]haZgbZ^hiZg ]^c WZ\Z]gi( Odb AdajcYZg hV\i Y^Z
Oda`hlZ^h]Z^i& bVc byhhZ YZc Aji VWcZ]bZc& lZcc
bVc Vc ^]b kdgWZ^\Z]Z& hd cyioa^X] hZ^ Zg( >WZchd
lZ^~ YZg Oda`hbjcY oj WZg^X]iZc& YV~ \ZigdX`cZiZ
AdajcYZgWauiiZg YZc @ZigZ^YZ`VhiZc jcY hZ^c EV\Zg'
\ji kdg Nc\Zo^Z[Zg hX]yioZc(
>^cZ LdcYZghiZaajc\ ^ccZg]VaW YZh AVjh\VgiZch cV]b
kdc _Z]Zg YZg IaVio cZWZc YZg AVjhiygZ Z^c( =^Z Myg'
WV]c ^hi Hgi YZg AVjhWVc` jcY hdb^i uaiZhiZh GV]Zg'
]dajc\h\ZW^Zi( A^Zg lZgYZc hdcciu\a^X]Z Fj~Zhijc'
YZc kZgWgVX]i& ]^Zg h^ioi bVc Vc lVgbZc LdbbZg'
VWZcYZc WZ^hVbbZc jcY [gZji h^X]& lZcc _ZbVcY
Ñojheg^X]iÉ jcY ojb ÑAdV\VgicÉ #AZ^b\VgiZc$
`dbbi( PVh bdYZgcZ NgWVc^hiZc Z^cZ `aVhh^hX]Z
ÑDdbbjc^`Vi^dch[auX]Z [yg cVX]WVghX]V[ia^X]Z ;Z'
o^Z]jc\ZcÉ cZccZc lygYZc jcY lVh b^i YZb Z^c'
]Z^b^hX]Zc ;Z\g^[[ YZh Ñ\Zbyia^X]Zc AZ^b\VgiZchÉ
k^Za WZhhZg& lZy h^cc]V[iZg X]VgV`iZg^h^Zgi l^gY& kZga^Zgi
^cYZh hiVg` Vc a^ZWZchlZgiZg >^\ZcVgi( :jh YZg Myg'
WV]c& Vjh YZb AZ^b\VgiZc& l^gY jciZg YZc >^c[ayhhZc
YZg FdYZgcZ Z^cZ @VgiZciZggVhhZ b^i WjciZc Djchi'
hiZ^ceaViiZc& \gZaa[VgWZcZc LiV]agd]g'IaVhi^`hiy]aZc&
`cVaa^\Zc LdccZchX]^gbZc& [aVc`^Zgi kdc Z^cZg ;aVj'
[^X]iZ b^i @VgiZcolZg\Zc jcY Z^cZb ;gjccZc& Vjh
YZb `Z^c PVhhZg bZ]g [a^Z~i hdcYZgc LdbbZg[adg
heg^Z~i( >^c WgZ^iZh :he]VaiWVcY hX]a^Z~i YVh \VcoZ
IaVio\Z[y\Z Vc Y^Z WgZ^iZ LigV~Z Vc& hVjWZg jcY d]cZ
auhi^\Zc @gVhljX]h(
=Zg WujZga^X]Z HWhi\VgiZc ^hi aZioia^X] YVh& lVh lZ^i
^ch EVcY ]^cVjh h^X]iWVg& YZc ;Zg\]x[Zc YZc ine^hX]Zc&
Way]ZcYZc jcY [gjX]iZcYZc ;Vjb`gVco jbaZ\i( O^Za'
[VX] [^cYZc h^X] hd\Vg PVacj~WujbZ Vah AVjhWujbZ
^c 2** W^h 3** b FZZgZh]x]Z( =Vh AVjeihdgi^bZci
WZhiZ]i Vjh qe[Zac jcY ;^gcZc& Y^Z Vah =xggdWhi Vj[
YZb WujZga^X]Zc DyX]ZcoZiiZa YZh P^ciZgh c^X]ilZ\'
ojYZc`Zc h^cY( SlZihX]\Zc jcY D^ghX]Zc \Z]xgiZc
ZWZchd ojb [ZhiZc ;ZhiVcY& l^Z Y^Z :eg^`dhZ Vc YZg
\ZhX]yioiZc AVjhlVcY( HWhiWujbZ ljgYZc ^c
[gy]ZgZc SZ^iZc Vah Z^c hdlZhZciyX]Zg ;ZhiVcYiZ^a YZh
EZ]ZchWZh^ioZh ZgVX]iZi& YV~ bVc h^Z WZ^ WZh^iogZX]i'
a^X]Zg OZgucYZgjc\ jg`jcYa^X] oj Zglu]cZc e[aZ\iZ(
>^cZ EZ]ZchiZ^ajc\hjg`jcYZ Vjh YZb CV]gZ +002 ^b
AZ^bVibjhZjb ;ZgX]iZh\VYZc #;g^Z[Z':`iZc'?VhX(
-V& Gg( .-/)+2$ [y]gi j( V( Vjh4 Ñ( YVhh FdnhZ YZb
AVchZc Y^Z \ZhZioiZ YgZn `aZ^cZc jcY YgZn b^iiZb
Vahd hZX]h SlZihX]`ZcWVjbW oj gZX]iZg SZ^i Vjh\gVW
jcY ojhiZaaZ(É
GZWZc YZg \ychi^\Zc `a^bVi^hX]Zc EV\Z jcY YZb
SlVc\ ojg LZaWhikZghdg\jc\ lVg [yg Y^Z >^\ZcVgi^\`Z^i
YZg ;ZgX]iZh\VYZcZg HWhi\ugiZc YZg:heZ`i YZgPZg`'
hid[[\Zl^ccjc\ Adao bV~\ZWa^X]( ;ZhdcYZgh Y^Z
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hiViia^X] @gd~`gdc^\Zc YZh HWhi\VgiZchl^Z;^gcWVjb&
Gj~WVjb jcY D^ghX]WVjb& lVgZc dW ^]gZg ?Zhi^\`Z^i&
Yjc`aZc Mxcjc\& ?Z^c[VhZg^\`Z^i& hZ]g \ZhX]uioiZ
=gZX]hZa' jcY FxWZa]xaoZg(
Auj[^\ hX]a^Z~i YZg HWhi\VgiZc Vc YZc adX`ZgZc eVg`'
Vgi^\Zc :]dgc'NabZcWZhiVcY YZg MgViiZc Vc jcY
kZglZWi h^X] hd b^i YZg lZ^iZgZc EVcYhX]V[i oj Z^cZg
_ZcZg Z^co^\Vgi^\Zc Ddbedh^i^dcZc& l^Z h^Z ^b WVnZ'
g^hX]Zc ;Zg\aVcY cjg YZb ;ZgX]iZh\VYZcZg EVcY
Z^\Zc h^cY(
=^Z @VgiZc`jaijg YZg @Z\ZclVgi ^hi YVWZ^& VjX] ]^Zg
>^\ZcVgi^\`Z^i oj kZghe^ZaZc( =Zg @ZYVc`Z YZg LZaWhi'
kZghdg\jc\ Vjh YZb AVjh\VgiZc ^hi [yg k^ZaZ \aZ^X]'
WZYZjiZcY b^i ÑA^ciZgluaYaZgijb& DaZ^c`Vg^Zgi]Z^i&
:jiVg`^hbjhÉ jcY hix~i ^b SZ^iVaiZg YZg >@'OZg'
[aZX]ijc\ Vj[ NckZghiucYc^h(

,%(%*%+ 6RWOZRNM]WPNW

Odc @dii[g^ZY D>EE>K hdaa YZg LVio hiVbbZc4 ÑBX]
]VWZ ^c bVcX]Zb SVjc bZ]g @Z^hi \Z[jcYZc Vah ^c
bVcX]Zb ;jX]ZÉ #o^i( kdc @K>BMA>K +310& L( +1$(
Bc YZg MVi ]Vi Zh b^i SujcZc jcY >^c[g^ZYjc\Zc Z^cZ
WZhdcYZgZ ;ZlVcYic^h jcY ^c ]ZgkdggV\ZcYZg PZ^hZ
egu\Zc h^Z @Zh^X]i jcY @Z[y\Z Z^cZg EVcYhX]V[i b^i(
Bc WZhdcYZgZgPZ^hZ ig^[[i Y^Zh [yg YVh ;ZgX]iZh\VYZcZg
EVcY oj( >h ^hi YZh]VaW c^X]i jcW^aa^\& ^c YZg :gi jcY
PZ^hZ kdc SVjc jcY SujcZc Ñ>^\ZcVgiÉ Z^cZg EVcY'
hX]V[i oj hjX]Zc(
=^Z jghegyc\a^X]hiZc SVjc[dgbZc WZhiVcYZc ld]a
Vjh \Z[uaaiZc& c^X]i ZciVhiZiZc ;ujbZc jcY Vjh EZhZ'
hiZ^cluaaZc& YV Y^Z cZj\ZldccZcZ Djaijg[auX]Z oj'
cuX]hi kdc ?Zah\ZhiZ^c kZghX]^ZYZchiZg @gx~Z WZ[gZ^i
lZgYZc bj~iZ #k\a( K:GD> +3,3& L( ,2$(
7HTHTUHLPX\NNH ]VWZc h^X] W^h ojg @Z\ZclVgi j( V( ^c
YZc ;Zg\WVjZgc\ZW^ZiZc YZh DZ]ahiZ^cVW]Vc\Zh jcY
Vj[ YZc :abZc Vah :abVc\Zg'Nb[Vhhjc\Zc Zg]VaiZc
o( ;( Vb SZ]c`VhZg #NciZghWZg\$( Bc YZc MVaaV\Zc
kZghX]lVcYZc h^Z W^h Vj[ \Zg^c\Z KZhiZ #o( ;( WZ^
:ciZcl^c`a'KVbhVj$& lZy \Z\Zc >cYZ YZh F^iiZa'
VaiZgh ^c[da\Z AdaobVc\Zah WZ^b @Z]x[iWVj YZg LiZ^c
hiug`Zg OZglZcYjc\ [VcY jcY kZghiucYa^X]ZglZ^hZ Vjh
cuX]hiZg Gu]Z Vj[\ZcdbbZc ljgYZ( =Zb LiZ^c]V\
lVg [gy]Zg ]uj[^\ \ZhX]lZcYZiZh LigVjX]oZj\ Vj['
\ZhiZX`i(
>^cZ lZ^iZgZ ?dgb b^i gZaVi^k ]d]Zb :aiZg ^hi YZg
>UHFMHPKDJ! YZg Vjh ?^X]iZchiVc\Zc ^c YZg PVV\Z'
gZX]iZc jcY yWZg`gZjoi \ZhX]aV\ZcZc LiZX`Zc ^c YZg
LX]gu\Zc \Z[Zgi^\i l^gY( >g ^hi ^b ;ZgX]iZh\VYZcZg
EVcY ZWZc[Vaah hZaiZc \ZldgYZc ' Vb hX]xchiZc Vjh'
\Zegu\i [^cYZi Zg h^X] jclZ^i YZg @VhihiuiiZ ÑA^ciZg'
WgVcYÉ(
=Zg >R\NUHSZDVP dYZg VjX] DgZjo' dYZg LX]gVc`oVjc
WZhiZ]i Vjh ZilV +&/* b aVc\Zc LeVai]xaoZgc& I[u]aZc&
DcyeeZauhiZc& Y^Z hX]gu\ yWZg`gZjoi& h^X] \Z\ZchZ^i^\
hiyioZcY Z^cZ bVhh^kZ ;Vgg^ZgZ W^aYZc& Y^Z aZ^X]i cVX]'
\ZWZhhZgi lZgYZc `Vcc( =^ZhZ SVjcVgi& Y^Z [gy]Zg hZ]g
kZgWgZ^iZi lVg& [^cYZi h^X] ]ZjiZ cjg cdX] Vb LX]lVgo'
ZX`& b^i Z^cZb ZilV / b aVc\Zc SVjcgZhi( SlZ^[Zaadh
^hi Y^ZhZg SVjc YZ^_Zc^\Z& YZg Vb bZ^hiZc Adao kZg'
WgVjX]i& ^cYZh ^hi Zg VjX] YZg hiVW^ahiZ VaaZg SujcZ&
YZcc _ZYZh SVjc\a^ZY ^hi [yg h^X] ^c YZc ;dYZc \Z'
ig^ZWZc jcY YjgX] Y^Z OZghX]guc`jc\ \Zh^X]Zgi( Leua'
iZgoujcZ ]VaiZc Vb WZhiZc YZb LX]cZZYgjX` hiVcY&
YZb \ZgVYZ ^c ]uc\^\Zc @ZW^ZiZc bVcX]Zg SVjc
ojb He[Zg [uaai(
=Zg 0]EHN">UDPJHPZDVP kZgYVc`i hZ^cZ Ddchigj`i^dc
YZb NbhiVcY& YV~ >^hZc ^c [gy]ZgZg SZ^i lZ^i lZgi'
kdaaZg Vah ^c YZg CZioioZ^i lVg( ?yg Z^cZc SVjc >^hZc'
cu\Za oj kZglZcYZc lugZ Z^cZ jch^cc^\Z OZghX]lZc'
Yjc\ \ZlZhZc( Ld aV\ Zh cV]Z& Z^cZ SVjcWVjlZ^hZ oj
Zcil^X`Zac& Y^Z c^X]i cjg ]daoheVgZcY& hdcYZgc VjX]
d]cZ Gu\Za \ZWVji lZgYZc `dcciZ( =Zg =yWZa'

LiVc\ZcoVjc kZglVcYiZ aVc\Z ?^X]iZchiVc\Zc& Y^Z Vj[
hX]gu\\ZhZioiZc =yWZac kdc YZc hZc`gZX]iZc SVjc'
e[dhiZc \ZigV\Zc ljgYZc& \Z\Zc Z^c hZ^ia^X]Zh :jh'
]uc\Zc YjgX] Z^cZc DaZbbe[dhiZc \Zh^X]Zgi( =^ZhZg
SVjc Z^\cZi h^X] cjg [yg YVh Ñ>^c[Vc\ZcÉ kdc K^cY'
k^Z]lZ^YZc( ?yg YZc PVcYZgZg hiZaai Y^ZhZg SVjc `Z^c
hX]l^Zg^\Zh A^cYZgc^h YVg(
=VgyWZg ]^cVjh lVg Zh cdilZcY^\& SujcZ oj hX]V[[Zc&
Y^Z kdg VaaZb YVh Kdi' jcY KZ]l^aY kdc YZc P^ZhZc
VW]^ZaiZc( ?yg Y^ZhZc SlZX` Z^\cZiZc h^X] WZhdcYZgh
Y^Z >UHFMHPZ\VPH# NciZghX]^ZYa^X] aVc\Z qhiZ jcY kdg
VaaZb WZ^ YZg LX]lZcYjc\ Vc[VaaZcYZ ?^X]iZchiZX`Zc
W^aYZiZc YVh ;VjbViZg^Va [yg Y^ZhZ SVjcVgi& Y^Z W^h oj
olZ^ FZiZg jcY ]x]Zg oj hZ^c e[aZ\iZ( =^Z Sujcjc\
\Z\Zc YVh PyY ^hi \ZhX]^X]ia^X] \ZhZ]Zc& cZjZgZc
=Vijbh jcY ljgYZ ^b SjhVbbZc]Vc\ b^i YZg
;VjZgcWZ[gZ^jc\ oj ;Z\^cc YZh +3( C]( bx\a^X]( ;^h oj
Y^ZhZb SZ^iejc`i lVg Zh YZb ;VjZgc jciZghV\i& YVh
P^aY ÑVjhojheZggZcÉ( Ld aVjiZi Z^cZ ;ZhX]lZgYZ YZh
HWZ^_u\Zgh <]g^hid[ kdb +,( Fugo +030 Vc YZc ?yghi'
egdehi kdc ;ZgX]iZh\VYZc4 ÑPZ^iZgh Y^Z ;VjZgc b^i
:j[g^X]ijc\ kdc ]d]Zg SujcZ& o^Zba^X] oj LX]VYZc
]VcYaZ& YZh]VaW Y^Z @aZ^X]hX]Vaijc\ YZg c^ZYZgZc
SujcZ ^b \VcoZc EVcY& YVb^i Z^c GVX]WVg YZb VjX]
c^i ;ZhX]lZg jcY YVh P^aY Z^cZb VaaZ^c c^X]i oj
hX]VYZc \Z]Z& VcojWZ[Z]aZcÉ #o^i( WZ^ ?>G=M +3-,&
L( +2$(
Sjg >^c[g^ZYjc\ YZh ]VjhcV]Zc @Zlygo'& @ZbyhZ'
jcY ;ajbZc\VgiZch lVg Zh cdilZcY^\& Z^cZc WZhdc'
YZgh Zc\Zc LiZX`ZcoVjc oj lu]aZc& YZg kdg VaaZb YVh
DaZ^c' jcY ?ZYZgk^Z] VW]VaiZc `dcciZ( =^ZhZg LiZ`'
`ZcoVjc gZ^X]iZ W^h ojg ;gjhi]x]Z jcY lVg b^i PZ^'
YZcgjiZc Vc Z^cZg JjZghiVc\Z b^i I[V]aWZ[Zhi^\jc\
\ZWjcYZc( =^ZhZ SujcZ `dbbZc ^b ;ZgX]iZh\V'
YZchX]Zc cjg cdX] ^c Z^cZg \ZcV\ZaiZc hiVii lZ^YZc'
\ZWjcYZcZc OVg^VciZ kdg(
;ZhdcYZgh Zc\Zc EVcYhX]V[ihWZoj\ WZh^ioZc Y^Z
ÑaZWZcY^\Zc SujcZÉ& Y^Z LigVjX]' jcY ;Vjb]ZX`Zc(
Nghegyc\a^X] h^cY h^Z ld]a Vjh YZb sWZglVX]hZc kdc
EZhZhiZ^cluaaZc jcY ;VjbWVgg^ZgZc ZcihiVcYZc& Y^Z
YZb ;Vjb' jcY LigVjX]_jc\ljX]h =ZX`jc\ jcY
LX]jio kdg YZb PZ^YZk^Z] \VWZc( =V~ Z^cZ x`d'
ad\^hX]'[dghia^X]Z =^gZ`i^kZ YZh EVcYZh[yghiZc YVgyWZg
]^cVjh YZg >cihiZ]jc\ Z^cZg ine^hX]Zc ;ZgX]iZh\V'
YZcZg AZX`ZcaVcYhX]V[i OdghX]jW aZ^hiZiZ& ^hi Z^c
;ZlZ^h YV[yg& YV~ ^c YZg EVcYhX]V[i lZc^\ YZc Wad~Zc
PZ\ YZg ;ZaVc\adh^\`Z^i jcY Sj[uaa^\`Z^i \Z]i(
=^Z :WucYZgjc\ YZg ;aVc`Zc' jcY EuYZcoujcZ ^c
LiZ^c'& PVhZc' dYZg @ZhigujX]'AV\Z& YjgX] Igub^Zc
[yg Y^Z kdgoy\a^X]Zc >gg^X]iZg ]daol^gihX]V[ia^X]Zg
SujcZ \Z[xgYZgi& ljgYZ hX]dc WZ^oZ^iZc Z^c aVcYZh'
]Zgga^X]Zh :ca^Z\Zc( Bc Z^cZb ÑMgViiZc':j[]ZWjc\h'
@ZhZioÉ kdb +/( CuccZg +12, ljgYZ YVh ?yghiZcijb
;ZgX]iZh\VYZc WZigZ[[ZcY& kZg[y\i4
Ñ| 2( :j[igV\& b^i YZg SVjc' dYZg ?g^ZY'Adao':W\VWZ Vjh aVcYZh'
[yghia^X]Zc PVaYjc\Zc jcY Ad[hVX]Zc ojg LX]dcjc\ k^ZaZg iVjhZcY
LiubbZ AdaoZh hZ]g ojgyX`]VaiZcY oj hZ^c(
|3( GVX]YgjX`hVbZ >gbV]cjc\& aZWZcY^\Z& hdcYZgWVg kdc AZX`Zc
jcY @ZhigujhhZc ojhVbbZc\ZhZioiZ SujcZ WZn ?ZaYZgc& @ugiZc
jcY P^ZhZc ojg LX]dcjc\ YZg PuaYZg Vcoje[aVcoZcÉ #DH<A'
LM>KG?>E= +2++& L( +2.$(

>^c^\Z CV]gZ heuiZg Zg[da\i YZg >gaV~ Z^cZh ÑDVbZgVa'
WZ[Z]a Vc Y^Z ]dX][yghia^X]Z I[aZ\' jcY EVcY\Zg^X]iZ
[aVX]Zc EVcYZh kdb -( Fugo +2*+É( =^ZhZg ]Vi heZo^Zaa
YVh SVjclZhZc ojb Bc]Vai( H[[Zch^X]ia^X] \Z]i Zh
YVWZ^ YVgjb& YVh ;VjbViZg^Va Adao oj heVgZc& ld]a
Vjh @gycYZc YZg jb h^X] \gZ^[ZcYZc Kd]hid[[`cVee'
]Z^i jcY hd l^gY WZ[d]aZc4 Ñ;ZhX]guc`jc\ YZg AVV\'
]daoWZl^aa^\jc\& :j[]ZWjc\ YZg F^iiZaoujcZ& :j['
hiZaajc\ iyX]i^\Zg @ZbZ^cYZ]^giZc& `yc[i^\Z @gjcY'
kZgbVg`jc\ b^i LiZ^cZc jcY Vc\Ze[aVcoiZc ?gjX]i'
jcY Gjio]dao'LiubbZcÉ #DH<A'LM>KG?>E=
+2++& L( +20$(
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H[[Zch^X]ia^X] [y]giZ YZg ;Zkxa`Zgjc\hYgjX` jcY Y^Z
YVb^i kZgWjcYZcZ Kd]hid[['BcVchegjX]cV]bZ oj
Z^cZg >^chX]guc`jc\ YZg VaabZcYZ'u]ca^X]Zc ?gZ^Zc
jcY MgViiZc jcY VcYZgZg WZ[g^hiZiZg Gjiojc\hgZX]iZ
Vj[ aVcYZh]Zgga^X]Zb @gjcYZ jcY hdaaiZ YjgX] Gji'
ojc\h^ciZch^k^Zgjc\ Vj[\Z[Vc\Zc lZgYZc(
Bb NciZghX]^ZY o( ;( ojg F^ZhWVX]Zg AZX`ZcaVcY'
hX]V[i WZh^ioi Y^Z_Zc^\Z YZh ;ZgX]iZh\VYZcZg EVcYZh
Zg]ZWa^X] lZc^\Zg Vjh\ZlVX]hZcZ ;Vjb]ZX`Zc( =^Z
\ZhX]c^iiZcZc ;Vjb' jcY LigVjX]]ZX`Zc jciZgiZ^aZc
h^X] ]^Zg ^c olZ^ :giZc4

' =^Z DaZ^c]ZX`Zc b^i +'+&/* b Ax]Z lZgYZc
Vaa_u]ga^X] WZ^ YZg FV]Y cZWZcWZ^ b^i YZg LZchZ oj\Z'
hX]c^iiZc& ldWZ^ YVh AZX`ZchX]c^ii\ji ojb >biZ\ji
YZg P^ZhZ \ZhX]aV\Zc l^gY( O^ZaaZ^X]i ]VWZc h^X] ^c
Y^ZhZg ?dgb KZhiZ YZg Z^chibVah hiug`Zg kZgWgZ^iZiZc
LX]cZ^iZal^gihX]V[i \Z]VaiZc(

' =^Z VcYZgZ AZX`ZcVgi& Y^Z kdc \aZ^X]Zg :giZcoj'
hVbbZchZiojc\ hZ^c `Vcc jcY aZY^\a^X] Z^cZ VcYZgZ
PjX]h]x]Z WZh^ioi& l^gY ^b ?gy]_V]g VaaZ ,'- CV]gZ
b^i YZg ;VjbhX]ZgZ dYZg b^i YZg Lu\Z \ZhX]c^iiZc(
=^Z Vc[VaaZcYZc Mg^ZWZ ljgYZc [gy]Zg oj ;gZcc' jcY
PZg`bViZg^Va kZglVcYi( AZjiZ lZgYZc h^Z Zghi \Vg
c^X]i VW\Zgujbi& hdcYZgc bVc WZau~i h^Z Vj[ YZg
AZX`Zc`gdcZ& ld h^Z ^c K^X]ijc\ YZg AZX`Zc[ajX]i
a^Z\Zc WaZ^WZc jcY yWZglVX]hZc( =Zg\ZhiVai ZcihiZ]i
Z^c ]VaWcViyga^X]Zh ?aZX]ilZg` kdc ]d]Zg LiVW^a^iui
jcY =^X]iZ(
>^cZ c^X]i jcWZiguX]ia^X]Z KdaaZ Yyg[iZc Y^Z ;Vjb'
jcY LigVjX]]ZX`Zc Vah Kd]hid[[a^Z[ZgVciZc \Zhe^Zai
]VWZc( G^X]i cjg& YV~ Y^Z AZX`Zc jcY AV\Z ^]gZghZ^ih
l^ZYZg ;VjbViZg^Va [yg SujcZ \Za^Z[Zgi ]VWZc o( ;(
LiZX`Zc& h^Z a^Z[ZgiZc kdb LX]Vj[Za' W^h ojb IZ^ihX]Zc'
hi^Za VjX] kZghX]^ZYZcZ PZg`]xaoZg [yg Y^Z oV]agZ^'
X]Zc Adao]VcYlZg`Zg(
Pd ]ZjiZ cdX] SujcZ ]Zg`xbba^X]Zg :gi hiZ]Zc&
h^cY h^Z ^c YZc bZ^hiZc ?uaaZc \Z[u]gYZi( NghVX]Z
]^Zg[yg ^hi hdld]a YVh :j[hegZc\Zc YZh FViZg^Va`gZ^h'
aVj[h& YZg kdgYZb [Vhi \ZhX]adhhZc lVg& hdl^Z Y^Z
qcYZgjc\ YZh SlZX`h YZg >^c[g^ZYjc\(
PVg ^c kdg^cYjhig^ZaaZg SZ^i YVh SVjc'& AZX`Zc' jcY
AV\lZhZc gZaVi^k higZc\Zc KZ\Zac jciZgldg[Zc jcY
kdb ;VjbViZg^Va ]Zg Vj[ YVh WZhX]guc`i ldgYZc& lVh
Vc \ZlVX]hZcZc Lid[[Zc kdg]VcYZc jcY kZg[y\WVg
lVg& hd [uaai \Z\Zclugi^\ Z^cZ ZghiVjca^X]Z ;Zoj\h' jcY
KZ\Zaadh^\`Z^i ^ch :j\Z( LiVii YZg FViZg^Va`cVee]Z^i
ig^ii Y^Z :gWZ^ihoZ^i`cVee]Z^i dYZg 'iZjZgjc\ hi^aW^a'
YZcY ^c >ghX]Z^cjc\( BcYjhig^Zaa W^h ]VaW^cYjhig^ZaaZ
SVjc[Zgi^\jc\ hZioi ^c ;Zoj\ Vj[ Y^Z AZghiZaajc\
Gdgbjc\ kdgVjh jcY ^c k^ZaZc ?uaaZc PZX]hZa YZh
;VjbViZg^Vah( Bb SjhVbbZc]Vc\ b^i YZg Bcjhig^Va^'
h^Zgjc\ igVi YZg =gV]i hZ^cZc L^Z\Zhoj\ Vc5 hZ^i YZb
B( PZai`g^Z\ ^c ?dgb YZh LiVX]ZaYgV]iZh( >g ^hi hX]cZaa
jcY W^aa^\ ^c YZg OZglZcYjc\ jcY `Vcc& YV Zg \Zg^c\Zh
>^\Zc\Zl^X]i WZh^ioi& hZaWhi ^c VW\ZaZ\ZcZ :ab\ZW^ZiZ
igVchedgi^ZgiPZgYZc( LZ^cZ EVc\aZW^\`Z^i ^hi \gd~ jcY
YZg :j[lVcY [yg YZc NciZg]Vai kdc SujcZcb^i =gV]i'
kZglZcYjc\ \Zg^c\( LiVX]ZaYgV]i ^c YZg [gZ^Zc EVcY'
hX]V[i ^hi YZhhZc jc\ZVX]iZi Vhdo^Va ' Z^c LnbWda& YVh
c^X]i ÑZ^c[g^ZYZiÉ hdcYZgc ÑZ^cÉ' dYZg ÑVjhheZggiÉ(
F^i YZb ;Zidc `Vb >cYZ YZh +3( CV]g]jcYZgih Z^cZ
?dgb YZh DjchihiZ^ch Vah ;Vj' jcY @VgiZcbVjZglZg`
ojg OZglZcYjc\( F^iiaZglZ^aZ ]Vi Y^ZhZh FViZg^Va
aZ^YZg lZ^i\Z]ZcY Y^Z GVijghiZ^cbVjZg VW\Zaxhi(
GZjZgY^c\h higZWi Vah ra[da\ZegdYj`i AVgieaVhi^`bV'
iZg^Va Vj[ YZc SVjc'FVg`i( =V Zh kdc h^X] Vjh higj`ijg'
adh ^hi& WZY^Zci bVc h^X] ]uj[^\ YZg Ligj`ijg^b^iVi^dc(
Ld iVjX]Zc IaVhi^`]daoaViiZc Vc AVjhoujcZc Vj[ dYZg
IaVhi^`hX]b^ZYZZ^hZc Vc SVjcidgZc(
Bb Sj\Z YZg \Z\Zclugi^\Zc Kjhi^`V'FdYZ [^cYZc
VjX] AdaooujcZ l^ZYZg hiVg`Z OZglZcYjc\( >h
]VcYZai h^X] bZ^hi jb hd\( ÑCu\ZgoujcZÉ& Y^Z VahGVX]'

V]bjc\ YZh ^b OZghX]l^cYZc WZ\g^[[ZcZc LX]gVc`'
dYZg DgZjohiZX`ZcoVjcZh \ZaiZc `xccZc( PZgYZc
;gZiiZgoujcZ \Z[Zgi^\i& hd l^gY `Vjb bZ]g YZg
ÑLX]Vgia^c\É dYZg YVh jc\ZhujbiZ ;gZii& hdcYZgc Y^Z
`aVhh^[^o^ZgiZ& hZ^ia^X] \ZhujbiZ SdaaWgZiiZglVgZ kZg'
lVcYi(
=Zg aZWZcY^\Z SVjc ^c @ZhiVai YZg AZX`Z [^cYZi cVX]
l^Z kdg hiVg`Z OZgWgZ^ijc\( @Ze[aVcoi l^gY VWZg ^b
NciZghX]^ZY kdc [gy]Zg c^X]i bZ]g Vb ?ZaYgV^c& hdc'
YZgc ^b Zc\ZgZc AVjhWZgZ^X] jcY Y^Zh kdgl^Z\ZcY
b^i @Z]xaoZc& Y^Z c^X]i WdYZchiucY^\ h^cY4 M]j_V&
DdgcZa`^ghX]Z& LX]Z^conegZhhZ jhl(( ?^cYZc ]Z^'
b^hX]Z LigujX]Zg OZglZcYjc\& hd l^g`Zc h^Z YdX]
^c[da\Z YZg VjhhX]a^Z~a^X]Zc OZglZcYjc\ kdc cjg
Z^cZg :gi Z^c[xgb^\(
=V [gy]Zg Y^Z ?ZaY[ajg kdc Z^cZb Y^X]iZc GZio kdc
?j~e[VYZc YjgX]od\Zc lVg& YZcZc YVh ]Zji^\Z PVc'
YZglZ\ZcZio ^b OZg\aZ^X] h^X]Zg jciZga^Z\Zc lygYZ&
lVg Zh cdilZcY^\& Y^Z SujcZ [yg YZc FZchX]Zc YjgX]'
auhh^\ oj ]VaiZc( sWZghiZ^\Zc& =gZ]`gZjoZ& =jgX]'
hX]aje[bx\a^X]`Z^iZc& Y^Z VaaZ Vj[ ^]gZ PZ^hZ Hg^\^'
cVa^iuihlZgi WZhV~Zc& Y^ZciZc Y^ZhZb SlZX`( =^Z ?yaaZ
Y^ZhZg ?gy]iZX]c^` ^c Adao& Y^Z Z^cZc gZ^X]Zc LX]Vio
kdc WujZga^X]Zg ?^cY^\`Z^i jcY ;Zlu]gjc\ WVg\& ^hi
gVhX] ^b LX]l^cYZc WZ\g^[[Zc( @ViiZg jcY =jgX]auhhZ
jhl( lZgYZc bZ^hi c^X]i bZ]g Vjh Adao \Z[Zgi^\i&
hdcYZgc h^cY Z^c IgdYj`i Vjh Yyg[i^\ \ZhX]lZ^~iZc
PVhhZgaZ^ijc\hgd]gZc dYZg LZg^ZcZgoZj\c^hhZ& Y^Z
^g\ZcYld ^c YZg EVcYhX]V[i YV]^cgdhiZc(
Bb ;ZgX]iZh\VYZcZg EVcY lVg ojcuX]hi Y^Z [gZ^Z
;Z\Z]WVg`Z^i YZg EVcYhX]V[i ^c YZg Adg^odciVaZc jcY
YVc` YZg ;Zg\Z VjX] ^c YZg OZgi^`VaZc ^b WZhdcYZgZc
\Z\ZWZc( =dX] VjX] Y^ZhZ >^\ZcVgi YZh ÑL^X]'[gZ^'
WZlZ\Zc'`xccZchÉ [yg VaaZh DgZViyga^X]Z& Y^Z ]d[['
cjc\hkdaa b^i Y^ZhZg EVcYhX]V[i kZgWjcYZc& ^hi ^cYZh
YjgX] YVh bdYZgcZ SVjcjclZhZc ^c ?jc`i^dc jcY
@ZhiVai hiVg` \Z[u]gYZi( :\gVg'jcY cjiojc\h\ZhX]^X]i'
a^X] \ZhZ]Zc auj[i YZg hZ^i CV]g]jcYZgiZc Vc]VaiZcYZ
h^X] hiucY^\ kZghiug`ZcYZ Gjiojc\hYgjX` `aVg Vj[
Z^cZ ^bbZg hig^`iZgZ BciZgZhhZc\ZW^ZihVW\gZcojc\
]^cVjh( PVgZc Vc[uc\a^X] >^c[g^ZYjc\Zc Z^cZ olZ^[Za'
adh WZ\gy~ZchlZgiZ hX]xc]Z^ia^X] jcY Vj[\VWZc'
bu~^\Z ;ZgZ^X]Zgjc\ kdc ;^aY jcY @Z[y\Z YZg EVcY'
hX]V[i& ZilV W^h ojb olZ^iZc =g^iiZa YZh +3( C]gih(& hd
aVj[Zc h^Z ]ZjiZ @Z[V]g& oj Z^cZb ^cY^k^YjVa^hi^hX]Zc
;ZjiZh^X]Zgc oj lZgYZc( O^Za oj k^ZaZ hZ]Zc cjg bZ]g
^]gZc @VgiZc jcY c^X]i bZ]g Y^Z EVcYhX]V[i& \Z'
hX]lZ^\Z YZcc ^]gZ >^\ZcVgi( =Zg ;a^X` yWZg YZc SVjc
l^gY ojg :jhcV]bZ(

,%(%*%, DRNMU]WP $ b][JVVNWOJ[[NWMN 3N]Z\NRU]WP

AQSXLHJHPGHS.HZVJ+ =HTTQVSFH " =QKTUQII
' KVjb Vah jckZgbZ]gWVgZh @ji l^Z Vah Mgu\Zg

ided\gVe]^hX]Zg >^\ZcVgi& ljgYZ ^b \ZhX]^X]ia^X]Zc
;ZgX]iZh\VYZc kdgoy\a^X] \Zcjioi& ldWZ^ h^X] Z^cZ
WZhdcYZgZ Djchi YZh ;VjZch ^c AVc\aV\Z Zcil^X`ZaiZ(
2QNJH+ =Vh Igd[^a YZg EVcYhX]V[i& YVh ^c h^X] WZgZ^ih
Z^cZc PZgi YVghiZaai& lZ^a Zh Vah YVh YncVb^hX]Z >g'
\ZWc^h aVc\Zg >cil^X`ajc\hegdoZhhZ Z^cZc gZaVi^kZc
LiVW^a^iuihojhiVcY kZg`xgeZgi& ljgYZ YjgX] YZc IaVio
YZh AVjhZh jcY YZc Hgi YZg L^ZYajc\ Z^c[y]aZcY Vj['
\ZcdbbZc jcY c^X]i ÑkZg\ZlVai^\iÉ(

' =Zg EVcYkZgWgVjX] [yg cZjZ L^ZYajc\Zc ^hi jc'
Vc\ZbZhhZc ]dX](
2QNJH+ =Zg KZhhdjgXZckZgWgVjX] Ñ;dYZcÉ& YZg ]d]Z
=ZcVijg^Zgjc\h\gVY Z^cZh @gd~iZ^ah YZh AVjhjb\g^[[h
YjgX] :he]Vai& ;Zidc& Y^kZghZ KVhZcYyc\Zg jcY Nc'
`gVjib^iiZa& Y^Z OZgb^cYZgjc\ YZh HWZg[auX]ZclVh'
hZgZ^coj\h YjgX] HWZg[auX]ZckZgh^Z\Zajc\ ^hi oj \gd~(

' =^Z ;^cYjc\ YZh AVjhZh Vc YZc P^gihX]V[ihgVjb
Wol( Y^Z cjioWVgZ EVcYhX]V[i lVg [gy]Zg hZ]g Zc\ jcY
^hi ]ZjiZ k^Za[VX] \ZadX`Zgi W^h c^X]i bZ]g Zm^hiZci(

+'



2QNJH+ =V lZYZg Z^cZ gujba^X]Z cdX] [jc`i^dcVaZ
SjdgYcjc\ YZg @ZWujYZ ojg Gjio[auX]Z cdilZcY^\
ZghX]Z^ci& ÑgjihX]ZcÉ Y^Z GZjWVjiZc WZa^ZW^\ Vc Y^Z
LiZaaZc& Y^Z \ZgVYZ [gZ^ jcY `uj[a^X] h^cY(

AQSXLHJHPGHS.HZVJ+ 1PHSJLH
' =^Z FVg`ieauioZ jcY x[[Zcia^X] gZeguhZciVi^kZc

LigV~Zcoy\Z ]VWZc ^]gZ ?jc`i^dc kZgadgZc dYZg eZg'
kZgi^Zgi(
2QNJH+ Sj Ñ:jideVg`eauioZcÉ \ZldgYZc& Vb [a^Z~Zc'
YZc OZg`Z]g oj Zghi^X`Zc Ygd]ZcY& h^\cVa^h^ZgZc h^Z
oZ^X]Zc]V[i Y^Z Dg^hZ(

' =^Z hX]Z^cWVg gZ^X]a^X] jcY jcWZ\gZcoi kdg]Vc'
YZcZ >cZg\^Z [xgYZgi YVh :jhZ^cVcYZg[a^Z~Zc YZg L^ZY'
ajc\Zc& Y^Z PV]a ZmigZbZg Pd]chiVcYdgiZ jcY
kZg]^cYZgi gVjb'& ZcZg\^Z' jcY bViZg^VaheVgZcYZ cZjZ
L^ZYajc\h[dgbZc(
2QNJH+ =^Z \ZWVjiZc KVjbhigj`ijgZc h^cY kdc YZg
OZgucYZgjc\h' jcY MgVchedgiaZ^hijc\ Z^cZh yWZg'
buX]i^\Zc FVhX]^cZceVg`h \Zegu\i( >^\ZcVgi `dcciZ
h^X] cjg YjgX] ZcZg\Zi^hX]Z ;Z\gZcojc\ Vj[M^Zg`gV[i&
FZchX]Zc`gV[i jcY Vc\ZbZhhZcZ MZX]c^` Zcil^`'
`Zac(

' =^Z lVgbZ AVjhlVcY [yg YVh HWhiheVa^Zg jcY Y^Z
cVX] YZg Da^bV\jchi Vjh\Zg^X]iZiZ @VgiZc[auX]Z
cyioiZ Vj[ kdgigZ[[a^X]Z PZ^hZ Y^Z >^c`dbbZchZcZg'
\^Z YZg LdccZ(
2QNJH+ =Zg ]d]Z LZaWhikZghdg\jc\h\gVY Vc HWhi& @Z'
byhZ& DgujiZgc l^g`iZ h^X] aVcYZh`jaijgZaa [xgYZga^X]
jcY Z^\ZcVgihegu\ZcY Vjh( =Zg V`ijZaa ]d]Z Bbedgi
Y^ZhZg @yiZg WZl^g`i YVh @Z\ZciZ^a(

,%(%*%- DRNMU]WP $ GXZ[LQUePN b]Z 6RPNWJZ\[YOUNPN

4DVRUZLHN+
>^cW^cYjc\ jcY AVgbdc^h^Zgjc\ YZh >^coZa\ZWuj'

YZh l^Z YZg L^ZYajc\ ^c Y^Z jb\ZWZcYZ EVcYhX]V[i&
Y^Z h^X] Vah Z^\ZcVgi^\Zh @Z[y\Z k^hjZaaZg jcY [jc`'
i^dcVaZg :gi YVghiZaai(

?HLNZLHNH VPG 8D_PDKOHP+
' @gx~iZ LeVghVb`Z^i ^c ;Zoj\ Vj[ KVjbkZgWgVjX]

[yg ;VjaVcYolZX`Z4 G^X]i bZ]g Y^Z @gx~Z YZh OZg'
bx\Zch YZh DVj[ZcYZc& hdcYZgc Y^Z aVcYhX]V[ia^X]
WZY^c\iZ DcVee]Z^i jcY >^c[y\jc\he[a^X]i Yyg[Zc
yWZg rgia^X]`Z^i jcY Nb[Vc\ YZh ;VjeaVioZh Zci'
hX]Z^YZc(

PZgihX]uiojc\& L^X]Zgjc\ jcY ;Zidcjc\ YZh
EVcYhX]V[ihgZa^Z[h kZghX]^ZYZcZg @gx~ZcdgYcjc\Zc
^b Sj\Z kdc ;VjbV~cV]bZc4 =Zg jc\Zlx]ca^X]Z
KZa^Z[gZ^X]ijb ;ZgX]iZh\VYZch l^gY bZ^hi cjg ^c
hZ^cZc @gd~`dcijgZc \ZhX]uioi( ;Vj`jaijg WZ\gycYZi
h^X] ^cYZh k^ZabZ]g ^b KZheZ`i^ZgZc jcY WVja^X]Zc
:j[cZ]bZc kdc @ZaucYZWZlZ\jc\Zc(

' ;VjiZc h^cY l^ZYZg oj ÑWZcVX]WVgZcÉ jcY oj
LigV~Zcoy\Zc& IaVio\gjee^Zgjc\Zc Z^\ZcZc <]VgV`'
iZgh oj [y\Zc4 Gjg YZb ;VjZgc& YZg ^b [gZ^Zc ?ZaY
h^ZYZacY Y^Z [gZ^Z EVcYhX]V[i jcY ^]gZ >^\ZcVgi egu\iZ
jcY yWZg Y^Z SZ^i ]^c Zg]uai& hiZ]i YVh KZX]i Vj[
>^coZaWVjlZ^hZ oj& lVh ^cYZh `Z^c ?gZ^Wg^Z[ [yg SZg'
h^ZYajc\ hZ^c YVg[(

' @jiZ >^c\a^ZYZgjc\ YZg @ZWujYZ ^c Y^Z EVcY'
hX]V[i b^iiZah YZg h^Z jb\ZWZcYZc @ugiZc jcY >^c'
[g^ZYjc\Zc ^hi jckZgo^X]iWVg4 Ldld]a ^c YZg :gi YZg
;Ze[aVcojc\& l^Z ^c YZg PV]a YZg =ZX`Z YZg Ad['
[auX]Z& l^Z ^c YZg GViyga^X]`Z^i jcY =jgX]auhh^\`Z^i
YZg >^c[g^ZYjc\ h^cY [a^Z~ZcYZ sWZg\uc\Z jcY Zc\Z
x`dad\^hX]'W^aYbu~^\Z OZgldWZc]Z^i b^i YZg EVcY'
hX]V[i oj [dgYZgc( ;Vj' l^Z Nb\g^[[\ZhiVaijc\hkdg'
hX]g^[iZc #HgihhViojc\Zc$ h^cY oj Zbe[Z]aZc(

' @gycdgYcjc\hbV~cV]bZc& Y^Z Y^Z L^ZYajc\ ^c
^]gZg @ZhVbi]Z^i ^c Y^Z EVcYhX]V[i Z^c[y\Zc jcY Hgih'
gucYZg egu\Zc& h^cY cdilZcY^\4 P^Z YZg \jiZ AVjh'
\VgiZc AVjh jcY Ad[ Z^cW^cYZi& hd ]VWZc HgiheaVio'

jcY HgihgVcY\ZhiVaijc\ Y^Z L^ZYajc\Zc oj \a^ZYZgc
jcY ojhVbbZcoj[VhhZc jcY Vc Y^Z yWZgxgia^X]Zc
@gychigj`ijgZc l^Z ;VX]VjZc& AVc\luaYZg& ;Vjb'
]ZX`Zc& VcojW^cYZc(

P^ZYZg]ZghiZaajc\ YZh Z^\Zcia^X]Zc L^cc jcY
SlZX`h kdc FVg`ieauioZc& X]VgV`iZg^hi^hX]Zc LigV~Zc'
oy\Zc jhl( YjgX] OZgYguc\jc\ YZh :jidkZg`Z]gh4 >h
`Vcc lZYZg Z^cZ ÑVjid\ZgZX]iZÉ LiVYi& cdX] lZc^\Zg
Z^c Vjid\ZgZX]iZh EVcY \ZWZc( Bb ;ZgX]iZh\VYZcZg
EVcY hdaaiZ Zh bZ]g Vjid[gZ^Z SdcZc \ZWZc( =^Z
hX]xchiZc jcY Z^\ZcVgi^\hiZc IauioZ jcY aVcYhX]V[i'
a^X]Zc :iigV`i^dchejc`iZ h^cY jc\ZVX]iZi YZg SZ^i'
bdYZ cjg oj ?j~ oj WZigZiZc(

' OZghiug`iZg LX]jio kdc hd\( ÑrY' jcY NcaucYZgcÉ
l^Z AVc\fjZaabddgZ& ?aj~VjZc& @guWZc jhl( kdg
WVja^X]Zc Sj\g^[[Zc4 O^Za[VX] Y^ZcZc Y^Z \ZcVcciZc
EVcYhX]V[ihiZ^aZ& Y^Z bZ]g jcY bZ]g Vjh YZg aVcY'
l^gihX]V[ia^X]Zc Gjiojc\ [VaaZc& Vah \Z]Z^bZ ;VjaVcY'
gZhZgkZ(

,%(%+ 2UV[RNMU]WP $ RQZN 6RPNWJZ\ RW 3NbRNQ]WP b]Z
=JWM[LQJO\

BccZg]VaW YZg EVcYhX]V[ihiZ^aZ& Y^Z >^\ZcVgi WZY^c\Zc&
cZ]bZc Y^Z :abZc olZ^[Zaadh Z^cZc YZg kdgYZghiZc
Kuc\Z Z^c( =^Zh l^gY hX]dc YVYjgX] yWZgoZj\ZcY
WZaZ\i& YV~ h^X] Y^Z PVgZclZgWjc\ l^Z Y^Z Mdjg^hiZc'
lZgWjc\ b^i \gd~Zb >g[da\ YZg Ñ:abÉ Vah YZb BcWZ'
\g^[[YZh @ZhjcYZc& LX]xcZc& Nghegyc\a^X]Zc WZY^Zci(
@ZhVc\h' jcY MVco\gjeeZc bVX]Zc b^i CdYaZgc jcY
MgVX]iZciucoZc ' `jaijgZaaZc ;ayiZc YZh VabZg^hX]Zc
EZWZch ' Li^bbjc\ jcY lZX`Zc Y^Z LZ]chjX]i cVX]
Z^cZb hX]Z^cWVg hd \ayX`a^X]Zc jcY \ZhjcYZc EZWZc(
=VWZ^ bj~ oj\Z\ZWZc lZgYZc& YV~ Y^ZhZ \Z]Z^bZ W^h
d[[Zc`jcY^\Z A^c\Zod\Zc]Z^i oj Y^ZhZc LdcYZg'
[dgbZc YZg EVcYcjiojc\ hd ZilVh l^Z `jaijgZaaZ dYZg
Vci]gdedad\^hX]Z LZaWhid[[ZcWVgjc\ ^hi( >h hX]Z^ci hd&
Vah ]Z\Z \ZgVYZ YZg ^cYjhig^Va^h^ZgiZ FZchX] ^b FV~Z
hZ^cZh >ci[ZgcihZ^ch kdc `jaijgZaaZc ?gy][dgbZc WZ'
hdcYZgZ E^ZWZ oj Y^ZhZg kZg[adhhZcZc >edX]Z(
=^Z SjcZ^\jc\ ojg :ab ^hi ^cYZh c^X]i cZj( =V~ Y^ZhZh
oZ^ia^X] WZ[g^hiZiZ :abaZWZc YZc FZchX]Zc jcY
M^ZgZc yWZg Y^Z Vc[uc\a^X]Z LX]lZgc^h ]^cVjh ?gZjYZ
jcY ?gd]h^cc WgVX]iZ& ^hi YjgX] jb[Vc\gZ^X]Zh E^ZY'
\ji \aVjW]V[i WZaZ\i( >^c E^ZY bV\ [yg k^ZaZ hiZ]Zc4
Ñ=gdWc Vj[ YZ :abV& YV \[gZji h^ bZ^ @byVi& ld Y^Z
:abgdhc lVX]hZc jcY YZg >co^Vc WayViÉ dYZg Z^c
VcYZgZh Vjh YZb LVaoWjg\Zg EVcY4 ÑBh YV P^ciZg \Vg&
`^bbi hX]dcáh ?gy]_V]g& \[gZji h^Z VaaZh Vj[ Y^Z hX]xcZ
:abV hX]d& ^h Y^Z ]VWZ SZ^i V \Vg c^bbZg lZ^i& ld
bV l^ZYV Vj[ Y^Z :ab [V]gc `d(É
>^c cjg ^c Y^Z ;Zg\Zh]x]Zc \Zoljc\ZcZh DcZX]ikda`
]uiiZ ld]a `Vjb Y^Z ?gZ^]Z^i oj bjh^`Va^hX]Zb CjW^ad
YZg :gi YZg oV]ydhZc CdYaZg jcY :aba^ZYZg \Z]VWi(
=^Z ?gZjYZ& [yg Z^c^\Z SZ^i Vjh YZg LZ~]V[i^\`Z^i YZh
=dg[Zh VjhWgZX]Zc oj `xccZc& A^giZ& LVbbaZg jcY
VjX] VW jcY oj Cu\Zg ' WZhhZg \ZhV\i P^aYhX]yio&
hZ^c oj Yyg[Zc& lVg Z^cZ JjZaaZ YZh LX]xe[Zg^hX]Zc
hX]aZX]i]^c(
DNL<A> #+30-& L( +/$ hX]gZ^Wi ^c hZ^cZb ;jX] yWZg ÑFjh^` jcY
Fjh^`Zg ^c ;VnZgcÉ oj KZX]i4 Ñ=^Z NgoZaaZc WV^Zg^hX]Zg FZadY^`
h^cY YZg CjX]ZoZg& YZg :abhX]gZ^ jcY YZg CdYaZg( =^ZhZ bjh^`Va^hX]'
i]ZbVi^hX]Zc DZ^boZaaZc gZ^X]Zc olZ^[Zaadh ^c Z^cZ egu]^hidg^hX]Z
SZ^i ojgyX`& ^c Z^cZ SZ^i VgX]V^hX]Zg A^giZc`jaijg& Y^Z h^X] Z]ZbVah
yWZg YZc \VcoZc :aeZcg^Z\Za ZghigZX`iZ& kdb HhiZc YZh GZjh^ZYaZg
LZZh W^h ^c Y^Z :jhauj[Zg YZh LX]lZ^oZg CjgV( =^Z Vae^cZ FZadY^`
YZh Dj]gZ^\Zch jcY YZh :ae]dgch& lZaX]Zh BchigjbZci W^h ^c Y^Z
SZ^iZc kdg YZg Oxa`ZglVcYZgjc\ ojgyX`gZ^X]i& WaZ^Wi WZhi^bbZcY
[yg Y^Z FZadY^ZW^aYjc\Zc YjgX] CV]giVjhZcYZ(É

Fjh^`Va^hX]Z >^\ZcVgi ^hi jcaZj\WVg b^i aVcYhX]V[i'
a^X]Zg >^\ZcVgi kZgWjcYZc( NcY Zh ^hi VjX] [yg Y^Z
@Z\ZclVgi WZbZg`ZchlZgi& YV~ ]^ZgojaVcYZ Y^Z
VaeZc' dYZg VabaucY^hX]Z Fjh^` cdX] ^c Z^cZb ]d]Zc
:jhbV~ Y^Z LoZcZ WZhi^bbi& ld _ZcZh EZWZc& Vjh YZg

+(



h^Z ZcihegVc\& Z^c kZghX]l^cYZcY `aZ^cZh Le^Za Vb
KVcYZ YZh S^k^a^hVi^dchbdcdaniZc ^hi #k\a( K:AF
+311& L( ++-'++/$(

,%(%+%( 2UVPNKe]MN

=^Z F^iiZ Z^cZg _ZYZc :ab W^aYZi YZg DVhZg( =Zb
PdgiaVji jcY YZg Vj[ :abZc yWa^X]Zc Mui^\`Z^i YZh
DuhZbVX]Zch cVX]& `xcciZ bVc bZ^cZc& Y^Z :ab'
]yiiZ aZ^iZ ^]gZc GVbZc kdb DuhZc VW( sWZgZ^c'
hi^bbZcY h^cY ^cYZh bZ]gZgZ :jidgZc YZg :ch^X]i&
YV~ h^X] ^c Y^ZhZb Pdgi YVh aViZ^c^hX]Z ÑXVhVÉ 7 AyiiZ
kZgW^g\i #k\a( K:GD> +3,2& L( ,,$( =Vh Pdgi Ñ:aeÉ
dYZg Ñ:abÉ \Z]i lV]ghX]Z^ca^X] Vj[ Z^c kdg^cYd\Zg'
bVc^hX]Zh ÑVaW 7 ;Zg\É ojgyX`& YVh VWZg hX]dc [gy]
Vc Y^Z L^eeZ kdc aViZ^c^hX] ÑVaWjh 7 lZ^~É Zinbdad'
\^hX] Vc\ZhX]adhhZc ljgYZ #k\a( =N=>G& >inbdad\^Z
YZg YZjihX]Zc LegVX]Z L( ,*$( =^Z :abl^gihX]V[i lZ^hi
b^i ^]gZc l^X]i^\hiZc ;Z\g^[[Zc hdb^i YZjia^X] ^c kdg'
\ZhX]^X]ia^X]Z SZ^i jcY YVgyWZg ]^cVjh cdX] Vj[ Y^Z
\ZbZ^chVbZ ;Vh^h YZg A^giZc`jaijgZc ]^c(
=^Z :W\ZhX]^ZYZc]Z^i& Y^Z hX]aZX]iZ >ggZ^X]WVg`Z^i
jcY YZg `jgo[g^hi^\Z <]VgV`iZg YZg NciZg`jc[i WZ'
lV]giZ Vj[ YZc :abZc ;VjineZc& Y^Z Vah Y^Z NgoZaaZc
bZchX]a^X]Zc ;VjZch VcojhZ]Zc h^cY( :ah ld]a
uaiZhiZh @ZWujYZ& YVh h^X] ^b ;ZgX]iZh\VYZcZg EVcY
W^h ^ch +/( CV]g]jcYZgi ojgyX`kZg[da\Zc au~i& `Vcc YVh
hd\( ÑAyiiaÉ Vc\ZhZ]Zc lZgYZc( =^ZhZg [ZchiZgadhZ Vjh
LiZ^cZc dYZg WVjbluao^\Zc EZ\WVa`Zc \Z[y\iZ DaZ^c'
WVj b^i LX]lZghX]^cYZaYVX] WZhV~ Vah E^X]i' jcY
Ej[i\VWZ aZY^\a^X] Y^Z MygZ jcY Y^Z ?j\Zc YZh =VX]'
gVjbZh( =Vh Ayiia WVg\ Z^cZ eg^b^i^kZ ?ZjZghiZaaZ&
Y^Z PugbZ heZcYZiZ jcY ojg DVhWZgZ^ijc\ WZcjioi
ljgYZ jcY Vc hdchi^\Zg Pd]ca^X]`Z^i aZY^\a^X] Z^cZ
EV\ZghiVii Vjh EVihX]Zc jcY AZj(
=^Z AyiiZc\gjcY[auX]Z jb[V~iZ \Zlx]ca^X] .&/ m /b(
;ZoZ^X]cZcY ^hi& YV~ h^X] Y^ZhZ Ng[dgb YZh ?ZjZg'
]VjhZh& l^Z bVc h^Z ^c VcYZgZc @ZW^g\Zc YZg >gYZ o( ;(
YZc :cYZc& ^c u]ca^X]Zg ?dgb [^cYZi& aZY^\a^X] ^c YZc
AdX]aV\Zc ^b dWZghiZc @gZcoWZgZ^X] YZg :abodcZ
#jb +2**',*** b$& Y^Z d[i cjg [yg lZc^\Z MV\Z& VaaZc'
[Vaah +', PdX]Zc WZ[V]gZc ljgYZ& W^h ^c Y^Z _yc\hiZ
SZ^i ]VaiZc `dcciZ #k\a( MKqGD>E +3.1& L( 20'21$(
KZhiZ kdc ÑAyiiacÉ \ZcVcciZg :gi [^cYZc h^X] Vj[ YZg
Kdi]he^ZaVab& Y^Z VaaZgY^c\h hZ^i CV]goZ]ciZc c^X]i
bZ]g WZhid~Zc l^gY(
:jh YZb ÑAyiiaÉ& YVh Vj[\gjcY hZ^cZg DaZ^c]Z^i cjg
YZb FZchX]Zc LX]jio Wdi& Zcil^X`ZaiZ h^X] WZ^ :jh'
cjiojc\ YZg PugbZfjZaaZ ÑK^cYZghiVaaÉ YZg hd\(
ÑKjcYjb`VhZgÉ( FZchX] jcY M^Zg ]VjhiZc jciZg
Z^cZb =VX]& YVh ]Va[ ;Vj' jcY ;gZccbViZg^Va heVgZc(
Ld ljgYZ Vjh YZb ÑAyiiaÉ YVh ÑDVh`VhiaÉ dYZg ÑDVh'
hixX`aÉ& YVh Vah SZaaZ cjc Z^cZh \VcoZc AyiiZc`db'
eaZmZh Y^ZciZ& YZg WVja^X] kVg^^Zgi lZgYZc `dcciZ(
K:GD> #+3,2& L( ,,$ WZhX]gZ^Wi [yg Y^Z ?ZaYVab hd\Vg
Z^cZc d[[ZcZc KjcYjb`VhZg& ZWZchd [yg Y^Z Vah:aeZc'
kZgZ^ch]yiiZ jb\ZWVjiZ E^Z\ZgZiVab( =Vh Ayiia l^gY
]^Zg kdc Z^cZg d[[ZcZc& VWZg yWZgYVX]iZc LujaZc]VaaZ
jb\ZWZc& Y^Z LiVaajc\l^gY cVX] Vj~Zc aZY^\a^X] YjgX]
Z^cZ LiVc\Zcoujcjc\ WZ\gZcoi( HW Zh h^X] WZ^b
Ñd[[ZcZc KjcYjb`VhZgÉ jb KZhiZmZbeaVgZ Z^cZg
Sl^hX]Zchij[Z Vj[ YZb PZ\ ojb \ZhX]adhhZcZc
KjcYjb`VhZg dYZg jb Nc^`VihWVjiZc ]VcYZai ' Zci'
hiVcYZc Vjh Adao`cVee]Z^i dYZg he^ZaZg^hX]Zg :c'
eVhhjc\ Vc WZhdcYZgZ ad`Va`a^bVi^hX]Z ;ZY^c\jc\Zc '
au~i h^X] c^X]i bZ]g `aVg Zgb^iiZac( =^Z >^co^\Vgi^\`Z^i
Y^ZhZg ;VjiZc ^b WVnZg^hX]Zc jcY Vj~ZgWVnZg^hX]Zc
:aeZcWZgZ^X] WaZ^Wi YVYjgX] jcWZgy]gi(
P>KG>K #+310& L( ++$ WZoZ^X]cZi Y^Z KjcYjb`VhZg Vah Ñkda`h`jcY'
a^X]Z PV]goZ^X]Zc YZh ;ZgX]iZh\VYZcZg EVcYZh kdc ]d]Zb
ad`Va]^hidg^hX]Zc& \ZhX]^X]ihl^hhZchX]V[ia^X]Zc KVc\ hdl^Z aVcY'
hX]V[ihegu\ZcYZg P^g`jc\( =^Z ]d]Z OZg[VaahfjdiZ Y^ZhZg heZo^'
[^hX]Zc& Vc Y^Z AVjhaVcYhX]V[i YZh ;ZgX]iZh\VYZcZg EVcYZh
\ZWjcYZcZc DVhZg[dgb ]Vi YZc ;ZhiVcY Vc KjcYjb`VhZb hd

YZo^b^Zgi& YV~ _ZYZb ]VaWlZ\h ^ciV`iZc >^coZaZmZbeaVg ]ZjiZ
WZgZ^ih ]d]Zg LZaiZc]Z^ihlZgi oj`dbbi(É

=^Z lZ^iZgZ >cil^X`ajc\ YZh DVhZgh b^i YZg OZg'
hZiojc\ YZh DVh`VhiZah Vc Y^Z WZa^X]iZiZ ?gdcihZ^iZ
jcY aZioiZcYa^X] Y^Z `aVgZ MgZccjc\ kdc LiVaa' jcY
Pd]ciZ^a YjgX] A^ciZgZ^cVcYZghX]^ZWjc\& lVg Z^c
^ciZgcZg Odg\Vc\& YZg cVX] Vj~Zc `Vjb ^c >ghX]Z^'
cjc\ igVi( >cihX]Z^YZcY [yg YVh uj~ZgZ @Zegu\Z YZh
:ab\ZWujYZh Wa^ZW YVh =VX] Vjh EZ\hX]^cYZac&
LX]lZghiVc\Zc jcY EZ\hiZ^cZc( =^Z cZjZ ;VjZci'
l^X`ajc\ ]Vi cjc VjX] cVX] Y^ZhZb Z^\ZcVgiiguX]'
i^\hiZc DZccoZ^X]Zc VaeZcaucY^hX]'VabZg^hX]Zc L^Z'
YZach \Z\g^[[Zc( ?yg Y^Z :ab]yiiZ `Zcci bVc ^c LVX]Zc
FViZg^VakZglZcYjc\ `Z^cZ MVWjh bZ]g( @aZ^~ZcYZ
PZ^~WaZX]YuX]Zg& PZaaVhWZhioZbZci& =VX]eVeeZ_Z\'
a^X]Zg :gi jcY ?VgWZ Vah =VX] jcY ?VhhVYZckZg`aZ^'
Yjc\& cZ]bZc YZc `jaijgaVcYhX]V[ia^X]Zc @aVco jcY
aVhhZc Y^Z :abh^ZYajc\ iZ^ah oj Z^cZg ]u~a^X]Zc ;jYZc'
VchVbbajc\ lZgYZc& Y^Z Y^Z LX]xc]Z^i YZg h^Z jb'
\ZWZcYZc EVcYhX]V[i c^X]i hiZ^\Zgi& hdcYZgc hixgi jcY
b^~WgVjX]i( =^Z cZ\Vi^kZ OZgucYZgjc\ YZg :ab`VhZg'
aVcYhX]V[il^gY k^Za[VX] YjgX] Y^Z NbhiucYZ WZhX]aZj'
c^\i& YV~ b^i YZg WZgZX]i^\iZc x[[Zcia^X]Zc jcY
[^cVco^Zaa jciZgbVjZgiZc :j[lZgijc\ YZg :abl^gi'
hX]V[i Z^c ?gZ^Wg^Z[ ojb WZY^c\jc\hadhZc >g]Vai YZh
:abWZig^ZWZh \Z\ZWZc hX]Z^ci( =Vh >g]Vaijc\h^c'
iZgZhhZ g^X]iZi h^X] oj hZ]g Vj[ Y^Z qaejc\h[auX]Zc
jcY Y^Z ?jiiZgWVh^h jcY k^Za ojlZc^\ Vj[Y^Z \ZY^Z\ZcZ
BchiVcYhZiojc\ jcY I[aZ\Z ]dX]lZgi^\Zg:ab\ZWujYZ(
PugZc c^X]i Z^c^\Z ;VjZgc hZaWhi igVY^i^dchWZlj~i
jcY hidao Vj[ ^]gZ :ab\ZWujYZ& Zh hiycYZ cdX] lZ^i
hX]aZX]iZg jb YZc >g]Vai Y^ZhZg SZj\Zc YZg Oda`h'
VgX]^iZ`ijg& Y^Z `jaijgaVcYhX]V[ia^X]Z >^\ZcVgi W^h ^c
Y^Z AdX]aV\Zc YZg ;Zg\Z igV\Zc(
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=Zg Z^\ZcVgi^\Z KZ^o YZh ;ZgX]iZh\VYZcZg EVcYZh
WZhiZ]i ojb Zg]ZWa^X]Zc MZ^a YVg^c& YV~ VW\ZhZioi kdc
YZg hiVg` WujZga^X] yWZg[dgbiZc MVaaVcYhX]V[i ^b
Ñ=VX]WdYZcÉ Y^ZhZh KVjbZh Z^cZ SlZ^i[dgb YZg
DjaijgaVcYhX]V[i b^i hZ]g jgiyba^X]Zc Sy\Zc WZhiZ]i(
Odb aVcYhX]V[ihx`dad\^hX]Zc l^Z kdb bZchX]]Z^ih'
\ZhX]^X]ia^X]Zc @Z]Vai ]Zg \aZ^X]ZgbV~Zc ^ciZgZhhVci&
`Vcc bVc ]^Zg ^c hZ^cZ Z^\ZcZ @ZhX]^X]iZ jcY Y^Z
hZ^cZh KVjbZh ]^cVj[hiZ^\Zc( =Vh x`dad\^hX]Z Le^Za
jcY K^c\Zc YZh FZchX]Zc b^i YZg GVijg& YVh jckZg'
`ZccWVg YVh \ZhVbiZ :abZ^cg^X]ijc\h^ckZciVg egu\iZ&
hX]j[ Z^c LoZcVg^jb& YZhhZc P^g`jc\ bVc h^X] c^X]i
Zcio^Z]Zc `Vcc( =^Z :gi jcY PZ^hZ& l^Z ]^Zg YZg
FZchX] b^i YZb PVhhZg jb\Z]i& l^Z Zg Zh ^c Kx]gZc '
iZ^ah cdX] ^c AdaoYZ^X]Zac ' \Z[V~i ojb PVhhZgigd\
aZ^iZi& ^hi WZbZg`ZchlZgi( q]ca^X] ^ciZgZhhVci ^hi YZh
FZchX]Zc Nb\Vc\ b^i YZb LiZ^c( PVh @ZhiZ^ch'
aVl^cZc Vj[ YZc :abWdYZc hX]yiiZiZc& Y^Zci YZb
PZ\ZWVj& l^gY oj EZhZhiZ^cluaaZc \ZhX]^X]iZi& Y^Z
YZc :abVc\Zg Z^c[VhhZc dYZg lVcYZgi Vah LX]lZghiZb
Vj[ YVh AyiiZcYVX]( >h lugZ [VahX]& ^c Y^ZhZb Sj'
hVbbZc]Vc\ cjg kdc Z^cZb DVbe[ YZh FZchX]Zc
b^i YZg GVijg oj hegZX]Zc( =Zg ^c Y^ZhZc Ax]Zc Vah
oZ^ilZ^a^\Zg @Vhi lZ^aZcYZ FZchX] e[aZ\iZ VjX] YVh
Le^Za ^b Nb\Vc\ b^i YZg GVijg5 dW Vjh Zi]^hX]'
bdgVa^hX]Zc @gycYZc dYZg Z^c[VX]_ZcZc YZg >^ch^X]i&
hZ^ YV]^c\ZhiZaai( Le^Za `Zcci KZ\Zac ' YZg DVbe[^cYZh
\Z]i gZ\Zaadh Vj[h @VcoZ( PZg Y^Z Le^ZagZ\Zac YZh
Vae^cZc r`dhnhiZbh& YZg Ñ=VX]WdYZcdgYcjc\É c^X]i
WZ]ZgghX]iZ& h^X] ZilV b^i YZb PZiiZg dYZg YZg
IVhh^ZgWVg`Z^i kdc @ZaucYZiZ^aZc kZghX]uioiZ& YZg
ljgYZ bZ^hi YZjia^X] o( ;( YjgX] YZc MdY[Vaa kdc
PZ^YZi^ZgZc Vc YZgZc >^c]Vaijc\ Zg^ccZgi( :cYZgZg'
hZ^ih lVg YVh he^ZaZg^hX]Z sWZga^hiZc jcY Bc'=^Zchi'
GZ]bZc YZg GVijg Z^c WZhdcYZgZg KZ^o YZh EZWZch
Vj[ YZg :ab& YVh FZchX] jcY M^Zg ?gZjYZ bVX]iZ(

+)



Bb ]VcYlZg`a^X]'x`dad\^hX]Zc @ZhX]^X`& b^i YZb
@ViiZg'LZaWhihX]a^Z~kdgg^X]ijc\Zc& SujcZ& SVjc'
YjgX]auhhZ& =gZ]`gZjoZ dYZg sWZghiZ^\Zc Vjh cVijg'
kdg\Z[Zgi^\iZc PZg`hiyX`Zc l^Z :hi]V`Zc& VWcdgbZc
LiZ^cZc jcY AxaoZgc \Z[Zgi^\i ljgYZc& Zg`Zcci bVc
Y^Z `gZVi^kZ Liug`Z Y^ZhZg JjVh^'A^giZc`jaijg( LZaWhi
^b kZgWdiZcZc >YZalZ^~e[ayX`Zc hiZX`i YZg KZ^o YZh
sWZga^hiZch kdc jclZ\hVbZc PucYZc jcY ;Zg\Zc&
YZcZc bVc \ZgVYZ ÑVj[ YZc ;jX`Za hiZ^\iÉ(
=^Z \ZhiVai]V[iZc SZj\c^hhZ Y^ZhZg gZhi]V[i W^h ^c Y^Z
@Z\ZclVgi kdg]VcYZcZc :ab`jaijgZc h^cY lZYZg ^b
]VcYlZg`a^X] \ZhiVaiZg^hX]Zc& cdX] ^b aVcYhX]V[ih'
x`dad\^hX]Zc PZgi VjhgZ^X]ZcY Zg[V~i( =VWZ^ ]VcYZai
Zh h^X] ]^Zg k^Za[VX] jb FjhiZgWZ^he^ZaZ Z^cZg ÑlZ^'
X]ZcÉ x`dad\^hX] VW\Zhi^bbiZc MZX]c^`& YZg Y^Z
`g^hZc\Z[u]gYZiZ @gd~iZX]cdad\^Z YZg M^Z[aucYZg
bVcX]Z :cgZ\jc\ ZcicZ]bZc `xcciZ( Ld YVh ÑIaZc'
iZbjiojc\heg^co^eÉ #k\a( A:;>K +31,& L( ,.',0$& YVh
Y^Z bu~^\Z >cicV]bZ YZh KZ^[Zc& OZgZ^coZaiZc&
SlZX`Vc\ZeV~iZc WZ^c]VaiZi( =Zg DV]a]^ZW `Vb ^b
;ZgX]iZh\VYZcZg EVcY c^X]i YjgX] :abl^gihX]V[i ^ch
@ZW^g\Z& hdcYZgc YjgX] Y^Z LVa^cZcl^gihX]V[i jcY YVh
^c hZ^cZc =^ZchiZc hiZ]ZcYZ ?dghilZhZc( =Zg :ab'
WVjZg ZcicV]b \Zo^Zai YZc LiVbb& YZc Zg [yg Z^cZc
WZhi^bbiZc SlZX` WgVjX]iZ jcY Y^Z MgZ[[h^X]Zg]Z^i
^c YZg:jhlV]a oZ^X]cZi k^ZaZ:abcZWZcZ^cg^X]ijc\Zc
Vjh jcY \^Wi ^]cZc YZc <]VgV`iZg YZh ;ZhdcYZgZc(
qcYZgjc\ jcY =ncVb^` h^cY SZ^X]Zc YZh EZWZch&
YdX] c^X]i Zd ^ehd \ji jcY cdilZcY^\& hdcYZgc ]xX]hi
VbW^kVaZci( =^Z Pd\Zc YZh jcZX]iZc ?dgihX]g^iiZh
hZaZ`i^ZgZc k^ZaZh cVX] FV~hiuWZc& Y^Z c^X]i cVijg\Z'
hZioa^X]Zg Zkdaji^kZg GVijg h^cY& hdcYZgc yWZgl^Z\ZcY
bZchX]a^X]Zg P^aa`yg ZcihegZX]Zc( L^Z WgVcYZc hd
hiygb^hX]& YV~ h^Z W^h Vc Y^Z KucYZg YZg uj~ZghiZc
:jhYZ]cjc\ YZg DjaijgaVcYhX]V[i ]dX]hX]lVeeZc(
L^Z oZghixgZc dYZg Zg]Z^hX]Zc5 lVh cdhiVa\^hX]Zg ;Z'
\^Zga^X]`Z^i Zciheg^X]i jcY [yg Y^Z >^cg^X]ijc\ Z^cZg
:abWVg ^b cuX]hiZc ;Vaajc\hgVjb OZglZcYjc\ [^c'
YZc `Vcc( OZgajhi^\ \Z]i LjWhiVco& ÑY^Z k^ZaaZ^X]i
`jchi]^hidg^hX] \Vg c^X]i hd hdcYZga^X] WZYZjihVblVg&
Y^Z VWZg b^i YZc Z]ZbVa^\Zc PV]goZ^X]Zc #YZc :ab'
`VhZgc$ ojhVbbZc Zghi Z^c >chZbWaZ W^aYZiZ& Z^c
>chZbWaZ VjX] hdo^dad\^hX]Zg:gi& YZcc Y^ZhZ DaZ^c^\'
`Z^iZc he^Z\Zac VjX] Y^Z Y^[[ZgZco^ZgiZ EZWZch[y]gjc\
Z^cZh hdaX]Zc @ZW^ZiZh l^YZg& b^i ^]gZc G^hX]Zc jcY
EZWZchgujbZc& ^c YZcZc h^X] >^\ZcVgi jcY NckZg'
lZX]hZaWVg`Z^i Zghi c^ZYZghX]au\i jcY Vjh[dgbiÉ
#PB<AF:GG+310& L( +*$(
PVhX]WZidcWgjccZc& VjhgVc\^ZgiZ ;VYZlVccZc Vah
:abWgjccZc& kZggdhiZiZ PVhhZgaZ^ijc\hgd]gZ jcY
LiVX]ZaYgV]i ojb SujcZc& <Vbe^c\bxWZa Vah :ab'
WVc`Zga& IaVhi^`[uhhZg jcY :jidgZ^[Zc Vah ;Z]uaic^hhZ&
lZgYZc Vah >ghViobdWy^Vg yWZg WgZ^iZ :jidhigV~Zc&
E^[ihnhiZbZ jhl( Vj[ Y^Z :abZc Ñ]dX]\ZhX]lZbbiÉ
jcY hegZX]Zc [yg h^X](
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AQSXLHJHPGHS.HZVJ+ =HTTQVSFH ' =QKTUQII
' :aaZ Kd]hid[[Z ^b L^ccZ kdc ;Vj' jcY PZg`'

hid[[Zc YZg igVY^i^dcZaaZc :abl^gihX]V[i ljgYZc
YZg jcb^iiZaWVgZc Nb\ZWjc\ YZg :abh^ZYajc\ Zci'
cdbbZc(
2QNJH+=Vh WZhX]guc`iZ Kd]hid[[Vc\ZWdi kdc @ZhiZ^c&
EugX]Zc'& S^gWZc' dYZg ?^X]iZc'MVccZc]dao olVc\
oj WZhdcYZgZg ]VcYlZg`a^X]Zg ?Zgi^\jc\ jcY aVcY'
hX]V[ia^X]Zg :c\ZeV~i]Z^i(

' =^Z V`ijZaaZ :abh^ZYajc\ l^gY olVg YZ _jgZ cdX]
Vjh YZg Nb\ZWjc\& ^c Y^Z h^Z Z^c\Z[gdhiZi ^hi& bViZg^Va'
bu~^\ kZghdg\i& YdX] ZghZioi Y^Z MVakZghdg\jc\ ^bbZg
bZ]g Y^Z_Zc^\Z Vjh bdciVcVae^cZb Nb\g^[[(
2QNJH+ =^Z :abh^ZYajc\Zc kZga^ZgZc bZ]g jcY bZ]g
^]gZ FViZg^VaZ^\ZcVgi( O^Za[VX] lZgYZc h^Z oj kZg'

hX]aVbeiZc LVbbZaeauioZc [yg Vjh\ZhdcYZgiZ @yiZg&
Y^Z ^b MVa c^X]i bZ]g \ZWgVjX]i lZgYZc #o( ;( VaiZ
;VYZlVccZc Vah O^Z]iguc`Zc$(

' Bb ;ZgX]iZh\VYZcZg EVcY bVX]iZ h^X] ^c YZc
AdX]aV\Zc hX]dc gZaVi^k [gy] YZgAdaobVc\Za WZbZg`'
WVg #OZg`Vghijc\ Z^cZghZ^ih& Ddc`jggZcoaV\Z ojg LjY'
]dao\Zl^ccjc\ VcYZgZghZ^ih$(
2QNJH+>h Zcil^X`ZaiZ h^X] b^i YZb \ZhX]adhhZcZc jcY
d[[ZcZc KjcYjb`VhZg Z^cZ ÑLeVg'>^\ZcVgiÉ YZh :ab'
`VhZgh( Bc YZc AdX]aV\Zc `dcciZc h^X] W^h kdglZc^\Zc
CV]goZ]ciZc cdX] Y^Z hiZ^c\ZhX]^X]iZiZc ÑAyiiaÉ
]VaiZc(

AQSXLHJHPGHS.HZVJ+ 1PHSJLH
' =Zg WZhX]lZga^X]Z& lZ^iZ& k^Za[VX] cjg b^i Mgu\Zgc

dYZg MgV\i^ZgZc WZ\Z]WVgZ OZgW^cYjc\hlZ\ ol^hX]Zc
YZb WZh^ZYZaiZc MVa jcY YZb cjg iZbedgug WZ[V]g'
WVgZc :ab\ZW^Zi WZhX]guc`iZ YZc @yiZgVjhiVjhX]
hdl^Z Y^Z Vci]gded\ZcZ OZgucYZgjc\hbx\a^X]`Z^i
WZoy\a^X] YZg EVcYhX]V[i Vj[ Z^c F^c^bjb(
2QNJH+ =^Z Ncbx\a^X]`Z^i YZg >gWg^c\jc\ ]x]ZgZg
MgVchedgiaZ^hijc\ aZ\iZ h^X] l^Z Z^cZ ;Vgg^ZgZ ol^'
hX]Zc MVa jcY ;Zg\aVcY jcY [xgYZgiZ Y^Z >cihiZ]jc\
Z^cZg gZ^okdaaZc A^giZc`jaijg(

' =^Z \Z\Zclugi^\Z :abh^ZYajc\ l^gY YjgX] ZcZg'
\^ZVj[lZcY^\Zc LigV~ZcWVj jcY >cZg\^ZVchX]aj~
hdl^Z FVhX]^cZcZ^chVio Zc\ Vc YZc MVagVjb \Z'
WjcYZc(
2QNJH+ =^Z b^i YZb Zg]x]iZc >cZg\^ZZ^chVio kZg'
WjcYZcZ OZgucYZgjc\hYncVb^` l^g`i h^X] k^Za[VX]
kZg]ZZgZcY Vjh( =^Z A^giZc`jaijg auj[i @Z[V]g& Z^cZ
gjhi^`Va kZgWgubiZ PZZ`ZcY'S^k^a^hVi^dc oj lZgYZc(

AQSXLHJHPGHS .HZVJ+ :SJDPLTDULQP LP >USVMUVS! =DVO
VPG CHLU

' =^Z :abh^ZYajc\b^i Vaa ^]gZc GZWZcZ^cg^X]ijc\Zc
ZggZ^X]iZ ^b ;ZgX]iZh\VYZcZg EVcY lu]gZcY ^]gZg \ji
2**'_u]g^\Zc @ZhX]^X]iZ Z^cZ hX]xc]Z^ia^X]Z @ZY^Z'
\Zc]Z^i& Y^Z `aVhh^hX] YZbdchig^Zgi& l^Z iZ^alZ^hZ jciZg
]ugiZhiZc ;ZY^c\jc\Zc YZg FZchX] YZccdX] `jaijg'
hX]V[[ZcY hZ^c `Vcc(
2QNJH+:j[\gjcY YZh \ZhX]^X`iZc jcY e[aZ\a^X]Zc Nb'
\Vc\h b^i YZb Vgi' jcY bZc\Zcbu~^\ WZhX]guc`iZc
FViZg^VaVc\ZWdi ZcihiVcYZc c^X]i >aZcYhfjVgi^ZgZ&
hdcYZgc aZWZchiyX]i^\Z jcY VchegZX]ZcYZ :abh^ZY'
ajc\h\Z[y\Z(

' =^Z V`ijZaaZc sWZgZghX]a^Z~jc\hiZcYZcoZc bV'
X]Zc Y^Z :abZc oj Z^cZb :c]uc\hZa YZg MVal^gihX]V[i(
2QNJH+ =^Z Lj`oZhh^dc ^c K^X]ijc\ Z^cZg Z^\Zchiuc'
Y^\Zc KZ^[ZZcil^X`ajc\ l^gY YjgX] yWZgod\ZcZ A^c'
oj[y\jc\ kdc ?gZbYZcZg\^Z jcY ?gZbYbViZg^Va
Vj~ZgdgYZcia^X] ZghX]lZgi( =Vh ÑjcgZ^[ZÉ >g\ZWc^h
kZga^Zgi YZc <]VgV`iZg Z^cZg Z^\ZchiucY^\Zc Djaijg
jcY uj~Zgi SZ^X]Zc YZh YZjia^X]Zc OZg[Vaah(

,%(%+%+ 2UV[RNMU]WP $ GXZ[LQUePN b]Z6RPNWJZ\[YOUNPN

4DVRUZLHN+
L^X]Zgjc\& I[aZ\Z jcY >cil^X`ajc\ YZg >^\ZcVgi YZg

:abh^ZYajc\Zc b^i @ZWujYZc jcY GZWZcZ^cg^X]'
ijc\Zc cVX] FV~\VWZ YZg WZlu]giZc ;Vjhid[[Z jcY
;Vj[dgbZc ^c Zc\Zg :caZ]cjc\ Vc Y^Z aVcYhX]V[i'
a^X]Zc @Z\ZWZc]Z^iZc(

?HLNZLHNH+
' ;Z^WZ]Vaijc\ YZg AdaoWadX`WVjlZ^hZ ^c YZc igV'

Y^i^dcZaaZc FV~kZg]uaic^hhZc& ;VjbViZg^Va^Zc jcY
;ZgyX`h^X]i^\jc\ YZg ;ZgX]iZh\VYZcZgDdchigj`i^dch'
Z^\ZcVgiZc WZ^ :ab`VhZgcZjWVj dYZg 'jbWVj4 =^Z
:ab\ZWujYZ h^cY Mgu\Zg Z^cZg ^b :jhhiZgWZc WZ'
\g^[[ZcZc ;Vj`jaijg& Y^Z c^X]i cjg kdc \ZhX]^X]ia^X]'
igVY^i^dcZaaZb PZgi ^hi& hdcYZgc VjX] Z^cZ JjZaaZ kdc
:cgZ\jc\Zc jcY >g[V]gjc\Zc ^b Nb\Vc\ b^i cViyg'
a^X]Zc ;Vjhid[[Zc jciZg ZmigZbZc NblZaikZg]uai'
c^hhZc(

#"



' L^X]Zgjc\ YZg aZioiZc KjcYjb`VhZg& Y^Z >^cbVa^\'
`Z^ihX]VgV`iZg WZh^ioZc jcY Vah heZo^ZaaZ :ab]yiiZc'
Z^\ZcVgi YZh ;ZgX]iZh\VYZcZg EVcYZh \ZaiZc `xccZc4
=^Z >g]Vaijc\ Y^ZhZg ]VjhaVcYhX]V[ia^X]Zc >^\ZcVgi
WgVjX]i c^X]i b^i OZgo^X]i Vj[ _Z\a^X]Z ?dgb YZh
?dgihX]g^iih kZgWjcYZc hZ^c( P^Z YVh ;Z^he^Za YZh
Pxa[Z^WVjZgc Vj[ YZg FddhZcVab ^b EViiZc\ZW^g\Z
oZ^\i& au~i h^X] WZ^b P^ZYZg]ZghiZaaZc Z^cZh KjcYjb'
`VhZgh MgVY^i^dc jcY ?dgihX]g^ii YjgX]Vjh kZgZ^cWVgZc
#k\a( LBE;>KG:@E +311& L( 1$(

' HgYcjc\ YZg =VX]aVcYhX]V[i b^i YZb S^Za& Y^Z
EZ\hX]^cYZaYuX]Zg b^i LX]lZghiZ^cZc l^ZYZg ojb
<]VgV`iZgYVX] YZg :ab]yiiZc oj bVX]Zc4 :ab]yiiZc
a^Z\Zc VjhhX]a^Z~a^X] ^c aVcYhX]V[ia^X] WZYZjihVbZc
KujbZc& Y^Z h^X] bZ^hi YjgX] WZhdcYZgZ LX]xc]Z^i
VjhoZ^X]cZc( =^ZhZg Odg\VWZ ]VWZc VjX] Y^Z :ab'
\ZWujYZ oj ZcihegZX]Zc( O^Za[VX] ^hi Y^Z =gVj[h^X]i
#Od\ZaeZghZeZ`i^kZ$ \ZcVjhd l^X]i^\& l^Z Y^Z :ch^X]i(

' ;Z^WZ]Vaijc\ YZg l^X]i^\hiZc Vabl^gihX]V[ia^X]Zc
GZWZcZ^cg^X]ijc\Zc& l^Z ;gjccZcigx\Z& SVjcYjgX]'
auhhZ& @ViiZg& L^ioWuc`Z jhl( ^c WZlu]giZg AdaobV'
iZg^Va' jcY Ddchigj`i^dchVgi4 F^i Y^ZhZg ?dgYZgjc\
kZgW^cYZi h^X] c^X]i cjg Z^c hX]xc]Z^ia^X]Zh& hdcYZgc
VjX] Z^c x`dad\^hX]Zh :ca^Z\Zc( =Zg `jgoZ PZ\ kdc
cViyga^X]Zb FViZg^Vakdg`dbbZc jcY 'kZghX]lZcYZc
hX]V[[i c^X]i cjg gujba^X]Z BYZci^iui& Zg l^g`i VjX] YZg
OZghX]VcYZajc\ YZg :ab[auX]Zc Zci\Z\Zc& lZ^a Adao
jcY LiZ^c `Z^c :W[VaaegdWaZb Vj[lZg[Zc(

' ;ZhiZaajc\ Z^cZh ;ZVj[igV\iZc [yg Vabl^gihX]V[i'
a^X]Zh ;VjZc4 =^Z \jiZ >g[V]gjc\& Y^Z bVc b^i YZc
:abl^gihX]V[ihWZVj[igV\iZc YZg ;Zo^g`hgZ\^Zgjc\Zc
W^h]Zg bVX]iZ& hdaaiZ YVoj [y]gZc& YV~ bVc YjgX]
:jhWVj Y^ZhZh KZ[ZgViZh YVh ;VjlZhZc Vj[YZc :abZc
cdX] hiug`Zg Vj[ Y^Z DjaijgaVcYhX]V[i Vjhg^X]iZi(

' >glZ^iZgjc\ YZg hiVVia^X]Zc [^cVco^ZaaZc ?xgYZg'
egd\gVbbZ [yg Y^Z :ab\ZWujYZhVc^Zgjc\ jcY 'Zg'
cZjZgjc\ cVX] yWZgVgWZ^iZiZc jcY Vj[ Y^Z ine^hX]
]VjhaVcYhX]V[ia^X]Zc ;ZaVc\Z VW\ZhiZaaiZc K^X]ia^'
c^Zc4 F^i [VahX]Zc ?xgYZgbV~cV]bZc `Vcc bVc
bZ]g hX]VYZc Vah cyioZc( Nb F^~kZghiucYc^hhZ Vjh'
ojgujbZc4 >h \Z]i c^X]i YVgjb& WZ^ YZg >gcZjZgjc\
YZg :ablVhhZgkZghdg\jc\ o( ;( hiVii AVgieaVhigd]gZc
l^ZYZg AdaoYZ^X]Zac #Kx]gZc$ Z^cojhZioZc& hdcYZgc
YVgjb& YZc FZ]gVj[lVcY o( ;( [yg Z^c LX]^cYZaYVX]
oj ZghZioZc(

' >gg^X]ijc\ Z^cZg OZgb^iiajc\h' jcY LVbbZahiZaaZ
[yg [gZ^lZgYZcYZh :abWVjbViZg^Va4 OZg[VaaZcYZ jcY
Vjh HgYcjc\h\gycYZc kdc YZc ?dghiWZ]xgYZc ^c
;gVcY \ZhiZX`iZ :ab]yiiZc h^cY ^b ;ZgX]iZh\VYZcZg
EVcY `Z^cZ LZaiZc]Z^i( >]Z Z^cZ hdaX]Z FViZg^VakZg'
hX]lZcYjc\ jcY LjWhiVcooZghixgjc\ \ZhX]^Z]i& hdaaiZ
kZghjX]i lZgYZc& kZglZcYjc\h[V]^\Zh FViZg^Va oj
WZg\Zc jcY Z^cZb Ñ:ab\ZWujYZ';Vj]d[É Vj[ EVcY'
`gZ^hZWZcZ ojg PZ^iZgkZgb^iiajc\ jcY P^ZYZgkZg'
lZgijc\ WZ^ :ab\ZWujYZWVjVgWZ^iZc jhl( ojoj'
[y]gZc(

' >gg^X]ijc\ Z^cZh :abbjhZjbh ^b ;ZgZ^X] YZh
A^ghX]W^X]ZaiVaZh4 PZgikdaaZh :ab^ckZciVg `xcciZ
]^Zg ZWZchd \Zh^X]Zgi lZgYZc& l^Z bVcX]Z VjhhiZg'
WZcYZ ]VcYlZg`a^X]'Vabl^gihX]V[ia^X]Z ?Zgi^\`Z^i(
=ZgoZ^i h^cY ;ZhigZWjc\Zc ^b @Vc\Z& ^b ;ZgZ^X] YZg
;^cYVab Z^c :abbjhZjb oj Zgg^X]iZc(

,%) =JWM_RZ\[LQJO\
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Bb @gycYjc\hWZg^X]i YZh:j\jhi^cZg'<]dg]ZggZchi^['
iZh ;ZgX]iZh\VYZc& YZg oj\aZ^X] Vah d[[^o^ZaaZ Ñ@ZWjgih'
jg`jcYZÉ YZh ;ZgX]iZh\VYZcZg EVcYZh Vc\ZhZ]Zc
lZgYZc `Vcc& l^gY ^c sWZgoZ^X]cjc\ YZg LVX]aV\Z
kdc Ñ`uaiZhiVggZcYZg P^aYc^h jcY [ygX]iZga^X]Zc

=gVX]ZcÉ \ZhegdX]Zc& Y^Z h^X] YZg Djai^k^Zgjc\ YZh
EVcYZh Zci\Z\Zc \ZhiZaai ]uiiZc #h^Z]Z :Wh( -(+$( =^ZhZ
LX]yYZgjc\ ^hi Z^cZghZ^ih Vjh Z^cZg ZhX]Vidad\^hX]Zc
L^X]i ]ZgVjh oj kZghiZ]Zc( Ñ=gVX]Z jcY P^aYc^hÉ
hiZ]Zc ^c YZg X]g^hia^X]Zc LnbWda^` hZ^i VaiZgh ]Zg [yg
YVh ;xhZ jcY <]Vdi^hX]Z( A^Zg l^gY YZjia^X] Y^Z
Vj\jhi^c^hX]Z @diiZhhiVVi':Wh^X]i h^X]iWVg& Y^Z h^X]
b^i YZg DadhiZg\gycYjc\ jcY YZg Djai^kVi^dc YZh
EVcYZh kZgWVcY( =Vh KZ^X] @diiZh jcY YZh FZchX]Zc
hdaaiZ VjX] kdc Y^ZhZb jcl^gia^X]Zc @ZW^g\haVcY ;Zh^io
Zg\gZ^[Zc( F^i YZg IVgVY^Zh'OdghiZaajc\ kZgWVcY h^X]
Z^c [gjX]iWVgZg @VgiZc( F^i hX]gd[[Zc ;Zg\Zc& hiZ^aZc
MVaoZg`ay[ijc\Zc jcY jc[gjX]iWVgZb EVcY WgVX]iZ
bVc lZc^\Zg Y^Z \yi^\Z LX]xe[Zg]VcY @diiZh ^c OZg'
W^cYjc\& Vah k^ZabZ]g Y^Z E^hi jcY MyX`Z YZh =^VWdadh&
Y^Z Zh oj WZhZ^i^\Zc \Vai& hd l^Z bVc OZglyhijc\Zc
^c Z^cZb @VgiZc WZhZ^i^\i( Ld ^hi YZcc Y^Z ;Z\gycYjc\
YZg EVcYl^gihX]V[i YZh ;ZgX]iZh\VYZcZg EVcYZh jc'
igZccWVg b^i YZg ]x]ZgZc Vj\jhi^c^hX]Zc :Wh^X]i YZg
>gg^X]ijc\ jcY :jhlZ^ijc\ YZh ÑKZ\cjb =db^c^É
kZgWjcYZc( =V~ IVehi jcY DV^hZg Vah Y^Z LujaZc YZh
KZ^X]Zh YVh l^co^\Z Li^[iiZgg^idg^jb VahWVaY jciZg ^]gZc
eZghxca^X]Zc LX]jio cZ]bZc& `Vcc Vah ;Zhiui^\jc\
Y^ZhZg M]ZhZ \ZlZgiZi lZgYZc( Bb ;ZgX]iZh\VYZcZg
EVcY ^hi Vaa Y^Z CV]g]jcYZgiZ hZ^cZg @ZhX]^X]iZ ]^c'
YjgX] k^Za kdc YZg \jiZc @gycYjc\hVWh^X]i l^g`hVb
\ZldgYZc( =Zb SZ^ikZghiucYc^h YZh +,( CV]g]jcYZgih
\Zbu~ lVg YVh ÑNciZgiVc'FVX]Zc YZg >gYZÉ Y^gZ`i
b^i YZg :jhlZ^ijc\ YZg EVcYl^gihX]V[ih' dYZg >]\Vgi'
[auX]Z kZgWjcYZc( =^Z PZaiVchX]Vjjc\ YZh F^iiZa'
VaiZgh ^hi WZ]ZgghX]ZcY kdb HgYd'=Zc`Zc \Zegu\i
#k\a( ]^Zgoj ABKL<A;>K@>K +303& L( 0/$(
=Vh :aih^ZYZaaVcY ^b :aeZckdg[ZaY oZ^\iZ WZgZ^ih
sWZgkxa`Zgjc\ jcY Y^Z Ddadc^hVi^dchlZaaZ ljgYZ
YZh]VaW ^c Y^Z iZ^ah cdX] jcWZh^ZYZaiZc :aeZciuaZg
]ZgVc\Z[y]gi( Odc VaaZb :c[Vc\ Vc lVg ]^Zg Y^Z
LX]V[[jc\ kdaa VjiVg`Zg aVcYl^gihX]V[ia^X]Zg >^c]Z^iZc
Vj[\gjcY YZg @gZcoaV\Zc c^X]i bZ]g \Z\ZWZc( GVX]
L:G=;>K@>K #+303& L( 000$ lVg Y^Z ;Zh^ZYajc\ kdc
@ZW^g\h\Z\ZcYZc cjg YZh]VaW bx\a^X]& lZ^a YVh Ig^c'
o^e YZg OdaaVjiVg`^Z& YVh kdg VaaZb Vj[ VjhgZ^X]ZcYZ
;gdi\ZigZ^YZZgoZj\jc\ Vj[WVjiZ& Vj[\Z\ZWZc ljgYZ(
=Zg ;ZgX]iZh\VYZcZg ;VjZg lVg Vahd kdc :c[Vc\ Vc
Sj' jcY GZWZcZglZgWhWVjZg( LVa^cZclZhZc jcY
Adao]VcYlZg`& YVh gVhX] cVX] YZg ;Zh^ZYajc\ Z^c'
hZioiZ& ZgWgVX]iZc YZc OZgY^Zchi jcY Y^Z @yiZg& Y^Z
Y^Z Z^\ZcZ LX]daaZ c^X]i ]Zg\VW( =^Z jbh^X]i^\Z >^\Zc'
ijbheda^i^` YZh <]dg]ZggZchi^[iZh& Y^Z Zh kZghiVcY& ^c
\jiZc @ZigZ^YZ' jcY PZ^cWVj\ZW^ZiZc EVcYWZh^io oj
ZglZgWZc& lVg YVgVj[ Vjh\Zg^X]iZi& _ZcZ :\gVgZgoZj\'
c^hhZ oj WZ`dbbZc& Y^Z YVh ;ZgX]iZh\VYZcZg EVcY
Vah DZgcaVcY YZh Li^[iZh Vj[\gjcY hZ^cZg EVcYZhcVijg
c^X]i VjhgZ^X]ZcY ojg OZg[y\jc\ hiZaaZc `dcciZ( >h
YVg[ [Zhi\Z]VaiZc lZgYZc4 >cihX]Z^YZcY [yg Y^Z :jh'
egu\jc\ aVcYhX]V[ia^X]Zg >^\ZcVgi YjgX] Y^Z EVcYl^gi'
hX]V[i lVg Y^Z gZaVi^k Yyg[i^\Z >gigV\haV\Z YZg ]dX]'
b^iiZaVaiZga^X]Zc Ddadc^hVi^dch';VjZgc]x[Z& Y^Z kdc
:c[Vc\ Vc \Zoljc\Zc lVgZc& b^iiZah Z^cZh ]xX]hi
k^Za[uai^\Zc Gjiojc\h\Z[y\Zh Vj[ WujZga^X]& ]VcY'
lZg`a^X]Z& l^Z [dghia^X]'WZg\bucc^hX]Z PZ^hZ ^]gZc
EZWZchjciZg]Vai oj h^X]Zgc( =Zg ;ZgX]iZh\VYZcZglVg&
hd `Vcc bVc \Zigdhi hV\Zc& kdc :c[Vc\ Vc c^X]i cjg
;VjZg& hdcYZgc VjX] Adao`cZX]i& LVa^cZcVgWZ^iZg&
;Zg\`cVeeZ jcY ld]a VjX] hX]dc hZ]g [gy] LX]c^ioZg
jcY AdaolVgZc[Zgi^\Zg( KB<AM>K #+22/& L( ,1/$
bVX]i cdX] Vj[ Z^cZc VcYZgZc SjhVbbZc]Vc\ Vj['
bZg`hVb& YZg kdg VaaZb Y^Z DaZ^c]Z^i YZg EZ]Zch'
[auX]Zc& Y^Z ^b WVnZg^hX]Zc :aeZcaVcY ^]gZh\aZ^X]Zc
hjX]i& Zg`augi( =jgX] YZc EVcYWg^Z[ YZh IgdehiZh lVg
VW YZb +.( CV]g]jcYZgi c^X]i cjg YZg sWZg\Vc\ YZg
W^h YV]^c Vah EZ]Zc kZg\ZWZcZc Ax[Z ^c ZgWa^X]Zh
>^\Zcijb bx\a^X]& hdcYZgc Zh WZhiVcY [ygYZg]^c Y^Z
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Fx\a^X]`Z^i& YVh ;Zh^ioijb cVX] @jiYyc`Zc oj iZ^aZc(
Bc YZg Ng`jcYZ [^cYZi h^X] YZg IVhhjh4 Ñh^Z bx\Zc
VjX] Y^Z \yZiiZg jcY aZ]Zc& Y^Z hd lZ^i h^cY& kdaa
oZgi]V^aZc& ^c olZ^ i]V^aa& YgZn dYZg bZ]gÉ #o^i( WZ^
KB<AM>K +22/& L( ,1/$( Odc Y^ZhZb KZX]i ljgYZ
d[[Zch^X]ia^X] VjX] gZ^X]a^X] @ZWgVjX] \ZbVX]i& l^Z
VaaZ^c hX]dc Y^Z oV]agZ^X]Zc Vj[HWZg'& NciZg'& A^ciZg'
jcY OdgYZg' aVjiZcYZc EZ]ZchcVbZc WZaZ\Zc( Ld
`Vb Zh& YV~ ^b ;ZgX]iZh\VYZcZg EVcY EZ]Zch\gx~Zc
kdc YjgX]hX]c^iia^X] 2 ]V WZ^ cjg -'. ]V kdaajgWVgZg
?ajg Y^Z KZ\Za h^cY #FNMS;:N>K +311& L( -$(
>^cZ hdaX]Z :j[hea^iiZgjc\ YZg aVcYl^gihX]V[ia^X]Zc
?auX]Z jciZg Y^Z F^c^bVa\gx~Z& Y^Z [yg Y^Z >m^hiZco
Z^cZg ?Vb^a^Z cxi^\ ^hi& WZ\gycYZiZ hdb^i c^X]i cjg
Y^Z igVY^i^dcZaaZ Sj' jcY GZWZcZglZgWhiui^\`Z^i YZh
;ZgX]iZh\VYZcZg ;VjZgc& hdcYZgc ZgolVc\ \Zl^hhZg'
bV~Zc Z^cZ AxX]hi[dgb kdc ;Zl^gihX]V[ijc\h^ciZc'
h^iui ^c YZb L^ccZ& YV~ :X`Zg& P^ZhZ& PZ^YZ& :ab
jcYPVaY oj Z^cZbGjiojc\hhnhiZb kZg`cye[iljgYZ&
YVh ine^hX] [yg Y^ZhZh EVcY ljgYZ jcY YVh hZ^cZc
G^ZYZghX]aV\ ^c Z^cZb WZhdcYZgh gZ^okdaaZc& jckZg'
lZX]hZaWVgZc EVcYhX]V[ihW^aY ]Vi( Bc YZg ?dgbj'
a^Zgjc\ kdc K>B<AE> Zi Va( #+31.& L( ++$ `xcciZ bVc
Zh cZccZc4 Ñ>^c LnhiZb b^i Z^cZg VW\gZcoWVgZc Hg'
\Vc^hVi^dc& oZ^ia^X]Zg ;ZhiucY^\`Z^i jcY [jc`i^dcVaZc
>^\ZchX]V[iZc& Y^Z [yg YVh LnhiZb `ZccoZ^X]cZcYZg
h^cY& Vah [yg hZ^cZ >^coZaiZ^aZ( r`dhnhiZbZ Y^ZhZg :gi
WZ]VaiZc BYZci^iui kdb \Zd\gVe]^hX]Zc LiVcYejc`i
Vjh& dWld]a YgVbVi^hX]Z OZghX]^ZWjc\Zc ^c `a^bV'
i^hX]Zc jcY \Zdad\^hX]Zc OVg^VWaZc Odg`dbbZc
bx\Zc(É
Bc YZg MVi ]Vi Y^ZhZh LnhiZb ;ZgX]iZh\VYZcZg EVcY
YgVhi^hX]Z ;ZaVhijc\Zc ]^ciZg h^X]& l^Z ZilV Y^Z g^Z'
h^\Zc LX]au\Zgjc\Zc [yg Y^Z LVa^cZ& YZc ZcdgbZc
PZ^YZYgjX` Vj[ Y^Z ]dX]bdciVc'hjWVae^cZ ;Zg\'
gZ\^dc( :aa Y^Zh `dcciZ olVg hX]uY^\Zc& VWZg YZccdX]
YVh LnhiZb ^c hZ^cZg @gjcYhigj`ijg c^X]i kZgYZgWZc(
=^Zh ^hi jchigZ^i^\ Z^c OZgY^Zchi Z^cZg Vj~ZgdgYZcia^X]
[Z^c Vjh\Z`ay\ZaiZc EVcYcjiojc\& Y^Z bVc \ZbZ^c]^c
EVcYl^gihX]V[i cZcci(
ÑFVc YVg[Y^Zh c^ZbVah kZg\ZhhZc4 Y^Z >cihiZ]jc\& >cil^X`ajc\ jcY
@ZhiVaijc\ jchZgZg DjaijgaVcYhX]V[i WZgj]iZ Vj[ Y^ZhZg WujZga^X]Zc
>cZg\^Z' jcY Kd]hid[[VjiVg`^Z( >^c ?ZaY ljgYZ hd Vc\ZaZ\i jcY
WZbZhhZc& l^Z Zh b^i AVcY'& Sj\i^Zg':gWZ^i jcY Z^c[VX]Zc& Vj[
AZWZal^g`jc\ WZgj]ZcYZc @ZguiZc WZVgWZ^iZi lZgYZc `dcciZ( >^c
PZ\ ljgYZ hd igVhh^Zgi jcY Vc\ZaZ\i& l^Z FZchX] jcY M^Zg Zh
WZluai^\Zc `dcciZc& YVh PZ\ZWVjbViZg^Va hiVbbiZ Vjh YZg Gu]Z(
>^cZ AZX`Z lVg Z^c Le^Z\ZaW^aY YZh cuX]hiZc PVaYgVcYZh& hd l^Z
VjX] ;VjZgc]d[ jcY =dg[& kdc LiVbbZhZ^\ZcVgiZc jcY ;VjlZ^hZc
VW\ZhZ]Zc& ^c ;VjhiZ^c jcY ^c YZg ;Ze[aVcojc\ Z^c Le^Z\ZaW^aY YZh
LiVcYdgiZh lVg( A^Zg a^Z\i YZg @gjcY [yg Y^Z Vjh\Zld\ZcZ& WZ'
\ayX`ZcYZ AVgbdc^Z VaiZg DjaijgaVcYhX]V[iZc( =Zcc Zh h^cY \Z '
lVX]hZcZÉ EVcYhX]V[iZc ' \ZlVX]hZc ^b jcWZVWh^X]i^\iZc Sj'
hVbbZche^Za kdc FZchX] jcY GVijgÉ #A:;>K +31.& L( -.$(

AZjiZ Ygd]i Y^ZhZg EVcYhX]V[i Z^cZ hX]aZ^X]ZcYZ W^d'
ad\^hX]Z& l^Z hX]xc]Z^ia^X]Z :jhoZ]gjc\( =^Z \gd~Z
@aZ^X]hX]Vaijc\ YZg EVcYhX]V[i cVX] iZX]cd`gV'
i^hX]Zc GdgbZc \gZ^[i b^iiaZglZ^aZ ^c _ZYZh MVa jcY
hd\Vg Vj[ k^ZaZ :abZc( >^cZ x`dad\^hX] kZgVgbiZ
EVcYhX]V[i `Vcc ^b :aeZcaVcY YVc` YZh PVaY' jcY
P^ZhZclZX]hZah& YZh [Vho^c^ZgZcYZc ;Zg\eVcdgVbVh
jcY YZg cdX] kdg]VcYZcZc DjaijgW^aYZg ^bbZg cdX]
Vah hX]xc jcY Z^\ZcVgi^\ Zbe[jcYZc lZgYZc(

,%)%(%( 8ZgWUJWM_RZ\[LQJO\ $ 6QPJZ\UJWM

;Z^ YZg aVcYl^gihX]V[ia^X]Zc BcWZh^iocV]bZ YZg MVa'
gujbZ jcY F^iiZa\ZW^g\haV\Zc ;ZgX]iZh\VYZch he^ZaiZ
Y^Z LX]lV^\Z Z^cZ WZiguX]ia^X]Z KdaaZ( GVX] ;HLE
#+3.3& L( -.$ lVg Y^Z ÑLX]lV^\ZÉ Z^c kdc YZg @gjcY'
]ZgghX]V[i b^i K^cYZgc Vjh\ZhiViiZiZg O^Z]]d[& YZg
^b +,( CV]g]jcYZgi ]uj[^\ [yg Y^Z aVcYl^ihX]V[ia^X]Z
>ghX]a^Z~jc\ YZg @ZW^g\hiuaZg kZglVcYi ljgYZ( =^Z
LX]lV^\]x[Z lVgZc _ZYdX] Vj[ @ZigZ^YZoja^Z[Zgjc\
Vc\Zl^ZhZc( >h bj~iZ YV]Zg ^b BciZgZhhZ YZh @gjcY'

]ZggZc a^Z\Zc& Y^Z LX]lV^\]x[Z oj Odaa]x[Zc oj
bVX]Zc& Y^Z l^gihX]V[ia^X] Z^c^\ZgbV~Zc jcVW]uc\^\
Y^Z >gcu]gjc\ Z^cZh \gx~ZgZc @ZbZ^clZhZch \Zlu]g'
aZ^hiZc `dcciZc( Bb yWg^\Zc ]Vi h^X] YVh LX]lV^\'
PZhZc ^c kZgucYZgiZg ?dgb W^h ^c Y^Z ]Zji^\Z SZ^i
Zg]VaiZc& cuba^X] ^c YZg @ZhiVai YZg :abZc( =V Y^ZhZ
VWZg bZ^hi Vc YZg uj~ZghiZc @gZcoZ YZhhZc a^Z\Zc&
lVh aVcYl^gihX]V[ia^X] cdX] ad]cZcY ^hi jcY Y^Z GVijg
YjgX] EV\Z jcY Da^bV YZc Le^ZagVjb YZh FZchX]Zc
hiVg` Z^cZc\i& `dcciZ Zh ]^Zg c^X]i bZ]g ojg WujZg'
a^X]Zc =VjZgWZl^gihX]V[ijc\ `dbbZc( sWZg CV]g'
]jcYZgiZ ]^clZ\ ]ViiZ _ZYdX] Y^Z LX]lV^\Z Vjh\Z'
hegdX]ZcZc I^dc^ZgX]VgV`iZg jcY WZgZ^iZiZ Z^cZg
WgZ^iZg Vc\ZaZ\iZc EVcYl^gihX]V[i YVh MZggV^c kdg( =Vh
Pdgi LX]lV^\Z l^gY VW\ZaZ^iZi kdc YZb Vai]dX]'
YZjihX]Zc ÑhkZ^\_VÉ 7 @Z[aZX]i& SVjc #k\a( L:G='
;>K@>K d( C(& L( .$( GVX] YZb [gy]Zg yWa^X]Zc
@gjcYhVio& YV~ h^X] Y^Z WZhhZgZ ?auX]Z hZaWhi hX]yioi+p&
bj~ Zh h^X] WZ^ YZc LX]lV^\Zc jcY ÑId^ciZcÉ #cVX]
:B@G>K +300& L( . Vj~Zg]VaW YZg ?ZaYbVg` a^Z\ZcYZ
>^c[Vc\Z& Y^Z heuiZg ^c k^ZaZc ?uaaZc oj ;VjZgc\yiZgc
ljgYZc$ WZgZ^ih jb bu][u]^\Z @gycaucYZgZ^Zc \Z'
]VcYZai ]VWZc( PZ^YZk^Z] jcY P^aY ljgYZ hd \ji Zh
\^c\ kdc YZg ;ZlZ^Yjc\ Y^ZhZg ?auX]Zc Vjh\ZheZggi&
YVb^i YVh @gVh Vah ?jiiZg [yg YZc P^ciZg \Zbu]i jcY
\ZigdX`cZi lZgYZc `dcciZ(
Bc Ñ>]\VgiZcÉ hiZX`i l^Z ^c Ñ>]VaiZcÉ #@Zh^cYZ$ dYZg
Ñ>]VabZcÉ YVh b^iiZa]dX]YZjihX]Z ÑZÉ& YVh hdk^Za
WZYZjiZi& l^Z ÑZ] jcY _ZÉ ' ÑhZ^i jcYZc`a^X]Zc SZ^iZc
\ZaiZcYÉ #k\a( =N=>G ÑAZg`jc[ihlxgiZgWjX]É +30-
L( +,1$( =^Z >]\Vgi'?auX]Zc h^cY YZboj[da\Z Y^Z
uaiZhiZc YZh jgWVg& Y( ]( YZh VX`Zg' jcY bu][V]^\ \Z'
bVX]iZc KdYjc\haVcYZh ^b Nb\g^[[ YZh Ad[Zh( L^Z
a^Z[ZgiZc YVh P^ciZg[jiiZg jcY lVgZc YVb^i FV~\VWZ
[yg Y^Z LiyX`oV]a YZh PZ^YZk^Z]h& YVh ^c YZc LiVVih'
lVaY \Zig^ZWZc lZgYZc Yjg[iZ #k\a( KB<AM>K +22/&
L( ,3,$( <]VgV`iZg^hi^hX] [yg YVh >]\VgiaVcY lVg Y^Z
PZX]hZa`jaijg ol^hX]Zc @ZigZ^YZWVj jcY @gycaVcY(
FZ]gZgZc @gycaVcY_V]gZc [da\iZ YZg NbWgjX] jcY
^c YZg KZ\Za YZg :cWVj kdc PZ^oZc& Kd\\Zc jcY
AV[Zg( =Zb @ZigZ^YZ kdgVc\ZhiZaai ljgYZ VW YZb
aZioiZc CV]g]jcYZgi k^Za[VX] YZg DVgid[[ZaVcWVj( =Zg
K]ni]bjh lVg ZilV ,)- YZg SZ^i @gycaVcY jcY +)-
:X`ZgaVcY(
=^Z @gx~Z YZg >]\Vgi[auX]Z lVg kdgl^Z\ZcY kdc YZg
WdYZcbu~^\ \Zdbdge]dad\^hX]Zc Odg\VWZ ]Zg #Fja'
YZ& OZgZWcjc\ jhl($& VcYZgZghZ^ih VWZg VjX] kdc YZg
ojg OZg[y\jc\ hiZ]ZcYZc =yc\ZgbZc\Z VW]uc\^\(
SlZ^bu]Y^\`Z^i hZioiZ \ZaZ\Zcia^X]Z F^hi' dYZg CVj'
X]ZYyc\jc\ kdgVjh( =^Z hiVaaZ^\ZcZ =yc\ZgZgoZj'
\jc\ lVg ^cYZh kZg]uaic^hbu~^\ \Zg^c\& lZcc bVc
Z^cZ YjgX]hX]c^iia^X]Z K^cYZg]Vaijc\ kdc 0 LiyX`
O^Z] gZX]cZi( A^coj `Vb& YV~ Y^Z Aua[iZ YZh CV]gZh
d]cZ]^c Y^Z M^Zg]Vaijc\ Vj[ YZg ]d[cV]Zc rio dYZg
[ZgcZg \ZaZ\ZcZc:ab yWZgld\ jcY `Z^cZc Wg^c\WVgZc
=yc\Zg VWlVg[( Bb LiVaab^hi `dbbZc cZWZc YZc
OZgYVjjc\hZcYegdYj`iZc jciZghX]^ZYa^X]Z& Vah >^c'
higZj \ZZ^\cZiZ I[aVcoZciZ^aZ l^Z LVjZg\guhZg& Ligd]&
GVYZaWVjbgZ^h^\& EVjW Vj[ Y^Z ?ZaYZg ojgyX`( =Vh
MgVX]iZc YZh EVcYl^giZh lVg Zh b^i]^c& YVh =yc\Zg'
ediZci^Va bx\a^X]hi VjhojlZ^iZc( >g iVi Y^Zh ' YV ^b
;ZgX]iZh\VYZcZg EVcY `Vjb ?ZjX]i[auX]Zc b^i VW'
ZbiWVgZg @gVh' jcY DgVjihigZj ojgOZg[y\jc\ hiZ]Zc '
^cYZb Zg h^X] YZc PVaYgZ^X]ijb hZ^cZg @Z\ZcY oj'
cjioZ bVX]iZ jcY Vjh YZb PVaY EVjWhigZj ZcicV]b(
=^Z b^i YZb >]\Vgi'EVcY kZgWjcYZcZ >]\Vgi'P^gi'
hX]V[i& Y^Z cjg ^c YZc kZg]uaic^hbu~^\ gZ\ZcgZ^X]Zc
;Zg\aVcYhX]V[iZc bx\a^X] lVg& ]ViiZ \Z\ZcyWZg YZg+

+$ GVX] Z^chi \yai^\Zg KZX]ihVj[[Vhhjc\ hiVcYZc PVaY jcY ?ajg
ojcuX]hi YZb PZ^YZk^Z] d[[Zc( PZg qX`Zg jcY P^ZhZc ]VWZc
ldaaiZ& ]ViiZ h^Z hZaWhi kdg YZb PZ^YZ\Vc\ YZh O^Z]h oj hX]yioZc
#k\a( KB<AM>K +22/& L( ,3,$(

+,



=gZ^[ZaYZg'P^gihX]V[i YZc OdgiZ^a& YV~ c^X]i +)- YZg
VX`Zg[u]^\Zc ?auX]Z WgVX]a^Z\Zc bj~iZ( Ñ;Z^ Z^cZg
>]\Vgil^gihX]V[i lVg YVh c^X]i cxi^\& jciZg YZg @gVh'
cVgWZ ]ViiZ h^X] YZg ;dYZc hiZih b^i Ajbjh Vc\Z'
gZ^X]Zgi& hd YV~ YZg P^ZhZcjbWgjX] b^i VchX]a^Z~Zc'
YZb LdbbZg\ZigZ^YZWVj hiZih gZX]i \ychi^\Z >gigu\Z
a^Z[ZgiZ& lZcc cjg YVh PZiiZg b^ihe^ZaiZÉ #LMNMS>K
+311& L( -,$(

>^cZ Vjh\Zegu\iZ =yc\jc\h';ZluhhZgjc\h`jaijg
YjgX] ;VX]VWaZ^ijc\ jcY OZgg^ZhZajc\ b^cZgVagZ^X]Zg
HWZg[auX]Zc\ZluhhZg& l^Z h^Z ZilV ^c YZc cV]Z\Z'
aZ\ZcZc c^ZYZghX]aV\hugbZgZc @gVjlVX`Zc' jcY
Dg^hiVaa^codcZc YZh SZcigVaVaeZc`xgeZgh ]uj[^\ ^hi&
WyYZiZ h^X] olVg ^b ;ZgX]iZh\VYZchX]Zc c^X]i Vjh&
YdX] ZciYZX`iZ YZg OZg[VhhZg Vj[ YZb NciZghVaoWZg\
^c YZg hiVg` \ZcZ^\iZc >]\VgiZc[auX]Z Z^cZh EZ]Zch
Y^Z aZioiZc KZhiZ Z^cZh d[[ZcZc Adao\Zg^ccZh& YVh
olZ^[Zaadh ojg ;VX]VWaZ^ijc\ jcY ojg ;ZluhhZgjc\
Y^ZciZ( =Vh `ychia^X]Z K^cchVa lVg YjgX] Z^cZc ?adg
kdc =diiZgWajbZc& LX]Vjb`gVji jcY OZg\^~bZ^c'
c^X]i \Zhujbi& lVh YZb P^ZhZc\gjcY Z^c jc\ZbZ^c
]Z^iZgZh jcY kZghe^ZaiZh PZhZc \VW( Bb iVahZ^i^\Zc
AVc\ lVg Y^Z =yc\Zl^g`jc\ YZh @Zg^ccZh d[[Zch^X]i'
a^X](
=Zg >]\VgiZc Vah DZb[auX]Z YZh Ad[Zh cV]b ^b
OZgaVj[YZg Djai^k^Zgjc\ cVX] jcY cVX] Y^Z Sy\Z Z^cZh
ld]a\Ze[aZ\iZc @VgiZch Vc( NcZWZc]Z^iZc ljgYZc
kZg[yaai dYZg VW\Z\gVWZc& `aZ^cZgZ ?Zah`xe[Z Zci[Zgci&
YZcc h^Z lVgZc YZg LZchZ l^Z YZb I[aj\ \aZ^X] ]^cYZg'
a^X]( =Vh KZ^okdaaZ jcY >^\ZcVgi^\Z YZg >]\ugiZc ^hi
YZg Djaijg^chZa':heZ`i& YZc h^Z ^c YVh EVcYhX]V[ihW^aY
jcY '\Z[y\Z Z^cWg^c\Zc( =Vh KZa^Z[ kZg[Z^cZgi h^X]& Zh
l^gY h^X]iWVg jcY Zci[VaiZi jciZg YZg AVcY YZh Djai^'
kViZjgh Z^c hVc[iZh E^c^Zche^Za& YVh ^c YZg jghegyc\'
a^X]Zc GVijg Vj[ Y^ZhZg Lij[Z kdb PVaY WZYZX`i oj
hZ^c e[aZ\i jcY cjg \ZaZ\Zcia^X] ^c \ZWgdX]ZcZc Ddc'
ijgZc ojiV\Z ig^ii(

=Vh [Z^cZ >\Va^h^ZgZc& YVh YjgX] I[aj\& >\\Z& LX]Vj[Za
jcY LX]jW`VggZc WZlZg`hiZaa^\i ljgYZ& l^g`iZ l^Z
;^aY]VjZgVgWZ^i ^c YZg EVcYhX]V[i( Auj[^\ ljgYZc
\gd~Z ?ZahWgdX`Zc [gZ^\ZhiZaai( Bc YZg @cdihX]V[i :j
Y^ZciZ Z^cZg Y^ZhZg g^Zh^\Zc ?ZahhijgoWaxX`Z kZgWd'
iZcZglZ^hZ YZg IgdiZhiVciZcWZlZ\jc\& Y^Z ]^Zg WZhdc'
YZgh hiVg` lVg& Vah IgZY^\Zg' jcY OZghVbbajc\hdgi(
GdX] ]ZjiZ igu\i Y^ZhZg ?Zah YZc GVbZc ÑIgZY^\Zg'
hiZ^cÉ #F>KMS +3--& L( +3$( G^g\ZcYld ^c ;VnZgc
hdchi ljgYZ ^c YZgVgi aVcYhX]V[ihegu\ZcYZgAuj[^\`Z^i
Y^Z >]\Vgi[auX]Z ojb ÑhV[i^\ \gycZc IVhhZeVgidjiÉ YZg
Ad[hiZaaZc( Sjb Z^cZc \^Wi Zh VcYZgcdgih `Z^cZ ;Zg\'
WVjZb ^c u]ca^X]Zg :coV]a jcY EV\Z& ojb VcYZgZc
]Vi Y^Z WZhX]Z^YZcZ ;Zig^ZWh[auX]Z jcY YZg \Zg^c\Z
O^Z]WZhiVcY cjg Z^cZc u]ca^X] `aZ^c Y^bZch^dc^ZgiZc
>]\Vgi'Nb\g^[[ Zgbx\a^X]i( CZ cVX] CV]gZhoZ^i h^Z]i
bVc ^c hegZX]ZcYZg ?VgWVWhi^bbjc\ Y^Z >]\Vgi'
[auX]Z& YVcc Y^Z Z^chX]yg^\Zc P^ZhZc dYZg @hX]cdV'
YZg jcY hX]a^Z~a^X] Y^Z MgViiZc jcY rioZc h^X] [ugWZc(
Bb @gVh' jcY DgVjiVj[ljX]h Y^ZhZg ?auX]Zc oZ^\i h^X]
Z^cZ u]ca^X] [VgW^\Z NciZghX]Z^Yjc\( Odb `aVhh^hX]Zc
;ajbZce[ayX`\gjcY YZg >]\Vgi'@daY]V[Zgl^ZhZ b^i
YZb Dgd`jhVheZ`i ^b ?gy]_V]g W^h ]^c ojb @hX]cdVY'
AVaWigdX`ZcgVhZc b^i :gc^`V jcY HgX]^YZZcVgiZc
[^cYZi h^X] Z^cZ WgZ^iZ IVaZiiZ `jaijg[da\ZcYZg& iZ^ah
hZaiZc \ZldgYZcZg @guhZg jcY DgujiZg(

@Z\Zclugi^\ auj[i Y^Z >]\Vgi[auX]Z @Z[V]g& ^]gZc
WZhdcYZgZc <]VgV`iZg Z^cojWy~Zc( =^Z BciZch^k^Z'
gjc\hiZcYZco ^c YZg ?auX]Zccjiojc\ ]Vi Y^Z `aZ^c'
[auX]^\Z =jgX]b^hX]jc\ YZg ]d[cV]Zc >]\VgiZcWZ'
gZ^X]Z hiVg` WZZ^ciguX]i^\i( ?jc`i^dchkZgajhi [y]giZ
oj HW_Z`ikZgajhi4 =Zg LiZ^c& Vj[ YZb YZg AyiZgWjWZ
hV~ jcY I[Z^[X]Zc hX]c^ioiZ& YZg JjZaa\jbeZc& Vjh
YZb FZchX] jcY O^Z] igVc`& ^hi \ZcVjhd [jc`i^dchadh

\ZldgYZc& l^Z YVh Z^coZac hiZ]ZcYZ ?ZaY\Z]xao& YVh
YZc ;VjZghaZjiZc oj KVhi jcY Kj]Z Y^ZciZ(

=Zg ZaZ`ig^hX]Z SVjc ]Vi YZc AyiZgWjWZc ZghZioi( :jh
YZg JjZaaZ l^aa dYZg `Vcc c^ZbVcY bZ]g ig^c`Zc( Ld
h^cY Y^Z MV\Z YZg >^\ZcVgi ^b P^ZhZc\gjcY \Zou]ai(
:c ^g\ZcYZ^cZb LVbhiV\kdgb^iiV\ l^gY h^Z ^c
LX]lVgoVgWZ^i b^i Z^cZg \Za^Z]ZcZc LX]jWgVjeZ yWZg
YZc AVj[Zc \ZhX]dWZc jcY ^c Y^Z cV~Z FjaYZ kZg'
`^eei& ^c Y^Z \ZaZ\Zcia^X] YZg LX]aZeeZg Z^cojh^c`Zc
e[aZ\iZ( =^Zh VaaZh ZghX]Z^ci k^ZaZc hZaWhikZghiucYa^X](
CZYZ SZ^i [dgYZgi ^]gZc Mg^Wji5 YVh lVg hX]dc ^bbZg
hd( PVh hV\iZ ld]a YZg GVijghX]jio& lZcc Zg Y^Z
Djai^kVi^dchiui^\`Z^i YZg ZghiZc WujZga^X]Zc :ch^ZYaZg
`dbbZci^Zgi ]uiiZ9
>h \Z]i c^X]i jb ÑMgucZc [yg Z^cZ VaiZ EVcYhX]V[iÉ&
Zh ^hi k^ZabZ]g DaV\Z oj [y]gZc& YV~ Y^Z OZgucYZ'
gjc\Zc YZg @Z\ZclVgi Y^Z aVc\Z MgVY^i^dc Vj[gZ^~Zc&
Y^Z YVg^c WZhiVcY& YV~ Vjh _ZYZb ojcuX]hi x`dad\^hX]
hixgZcYZc >^c\g^[[ ^c Y^Z EVcYhX]V[i cVX] \ZgVjbZg
SZ^i Z^cZ cZjZ `jaijgaVcYhX]V[ia^X]Z PZgihX]xe[jc\
jcY >^\ZcVgi^\`Z^i ZgljX]h( =^Zh ^hi ]ZjiZ ^bbZg
hZaiZcZg YZg ?Vaa( =Vh :jhbV~ jcY Y^Z @gdW]Z^i& b^i
YZg YVh bdge]dad\^hX]Z :c\Zh^X]i jcY YVh I[aVcoZc'
`aZ^Y YZg EVcYhX]V[i YZ[dgb^Zgi& kZbyioa^X]i jcY
ÑojgZX]i\ZYyc\iÉ l^gY& ^hi ^c YZg @ZhX]^X]iZ YZg
Vae^cZc EVcYhX]V[ihZcil^X`ajc\ d]cZ ;Z^he^Za(

Bc YZc MVa' jcY AVc\aV\Zc YZh ;ZgX]iZh\VYZcZg
EVcYZh l^gY xgia^X]& kdg VaaZb ^b hiZyZc @ZaucYZ Vj[
Y^Z @gycaVcYcjiojc\ kZgo^X]iZi( PZgYZc Y^Z @daY'
]V[Zg' dYZg Dd]aY^hiZal^ZhZc c^X]i bZ]g \Zbu]i& hd
c^bbi YZg :ciZ^a aVc\]Vab^\Zg @guhZg ^c YZb Zci'
hiZ]ZcYZc @gVh[^ao aVc\hVb oj( =^Z Gu]ghid[[Zci'
cV]bZ YjgX] FV]Y ]xgi Vj[( >^cZ :giZckZghX]^ZWjc\
ig^ii Z^c( =Vh ;Z^he^Za Z^cZg auc\hi c^X]ibZ]g \Zbu]iZc
?ZjX]il^ZhZ ^c A^ciZg\Zgc oZ^\i& l^Z o( M( c^igde]^aZ
AdX]hiVjYZc& l^Z:be[Zg #KjbZm':giZc$& E^X]icZa`Z
#FZaVcYg^jb gjWgjb$& PZ^YZcgxhX]Zc #>eydW^jb
]^ghjijb$& F^coZ #FZci]V adc\^[da^V$& ;gZccZhhZa
#Ngi^XV Y^d^XV$& ;VaYg^Vc #OVaZg^VcV d[[^X^cVa^h$& >c\Za'
ljgo #:c\Za^XV hykZhig^h$ ^c Z^cZ \aVii]V[ZggZ^X]Z
Dd]aY^hiZal^ZhZ Z^clVcYZb( Ddc`jggZco`gu[i^\Z
Adghi' jcY EVc\\guhZg l^Z P^ZhZchX]l^c\Za #?ZhijXV
egViZch^h$& DcVja\gVh #=VXina^h \adbZgViV$ jcY KVhZc'
hX]b^ZaZ #=ZhX]Vbeh^V XVZhe^idhV$ Yyg[iZc h^X] cdX]
lZ^iZg VjhWgZ^iZc( AdX]hiVjYZc jcY Adghi\guhZg [jc'
\^ZgZc Vah Ñ>cil^X`ajc\hheZggZcÉ& Y^Z fjVh^'hiVWyZ
=VjZghiVY^Zc WZ]ZgghX]Zc #k\a( DM;E':gWZ^ih\Z'
bZ^chX]V[i +310& L( +0$( L^Z kZgbx\Zc yWZg CV]gZ
]^cVjh YjgX] ^]gZc PjgoZa[^ao YVh DZ^bZc jcY :j['
lVX]hZc YZh @Z]xaoVc[aj\Zh oj kZg]^cYZgc( Gjg WZ^
FVhhZcVc[Vaa kdc ;VjbhVbZc WZhiZ]Zc DZ^bX]Vc'
XZc( =^Z cViyga^X]Z Lj`oZhh^dc l^gY _ZYdX] ^c k^ZaZc
?uaaZc& hd\Vg Vj[ lVhhZgoy\^\Zc Auc\Zc& YjgX] ?^X]'
iZcVce[aVcojc\ jciZgYgyX`i( =^Z ?^X]iZ l^gY Vah
l^gihX]V[ia^X] ^ciZgZhhVciZhiZ ;VjbVgi WZkdgoj\i( L^Z
kZgaVc\i lZc^\Zg L^X]Zgjc\hbV~cV]bZc \Z\Zc P^aY'
hX]uYZc jcY bVc hX]uioi Zh yWZgY^Zh& YV~ ^]g LiVc\Zc'
]dao cdX] Vah ?VhZg]dao [yg Y^Z IVe^Zg]ZghiZaajc\
:WhVio [^cYZi( Bb ;ZgX]iZh\VYZcZg EVcYljgYZc cdX]
^c _yc\ZgZg SZ^i hd\Vg kdb LiVVih[dghi ?^X]iZcbdcd'
`jaijgZc Vj[@gycaVcY Vc\ZaZ\i #o( ;( Vb LyY]Vc\ YZh
Ad]Zc S^c`Zc& lZhia^X] LX]ZaaZcWZg\$(
=^Z cViyga^X]Z ;ZlVaYjc\ e[aZ\i kdc YZcPVaYgucYZgc
Vjh kdgojhid~Zc( =^Z ;ZhX]Viijc\ jciZgYgyX`i Y^X]iZc
@gVh[^ao& YZg Y^Z DZ^bjc\ kdc ;VjbVgiZc kZg]^cYZgc
`xcciZ( =Zg Odg\Vc\ Zg[da\i ^cYZh hZ]g aVc\hVb( Bb
;ZgX]iZh\VYZcZg EVcY [^cYZi h^X] :c[aj\ d[i lZc^\Z
FZiZg kdc YZc Y^X]i WZaZWiZhiZc LigV~Zc Zci[Zgci #o( ;(
WZ^b ;gjccZc]Vjh Vc YZg :aeZchigV~Z$( Bb Vaa\Z'
bZ^cZc h^cY ;Zg\V]dgc jcY >hX]Z I^dc^ZgZ YZg P^Z'
YZgWZlVaYjc\( Bc YZg lZ^iZgZc Lj`oZhh^dc \ZaVc\iZc

+-



hX]cZaalyX]h^\Z :giZc #Vahd VjhhX]a^Z~a^X] EVjW'
WujbZ$ ojg Odg]ZgghX]V[i& lygYZ c^X]i YjgX]bZchX]'
a^X]Zc >^c\g^[[ YZg :ciZ^a YZg ?^X]iZ Ydb^c^ZgZc #k\a(
:EI>GBGLMBMNM +31/& L( +--$(
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NciZg Ñ@hX]cdVYÉ l^gY& l^Z WZgZ^ih jciZg :Wh( -(,
Vjh\Z[y]gi& Z^cZ Z^chX]yg^\Z& jc\ZYyc\iZ& bZ^hi hiVg`
]uc\^\Z P^ZhZ kZghiVcYZc& YZgZc aVcYl^gihX]V[ia^X]Zg
PZgi ^b :j[ljX]h YZh hd\( P^Zh]Zjh a^Z\i( =Zg Nb'
WgjX]& Y( ]( YZg :X`ZgWVj `Vb [yg Y^ZhZ ?auX]Zc c^X]i
bZ]g ^c ?gV\Z& lZ^a h^Z bZ^hi oj [aVX]\gycY^\ jcY oj
hiZ^a h^cY( =Vh =yc\ZgediZci^Va YZh Ad[Zh gZ^X]iZ
yWZgY^Zh c^X]i Vjh& Y^Z IgdYj`i^k^iui Y^ZhZg ?auX]Zc&
oj Zg]x]Zc Wol( YZc ?auX]Zc& Y^Z YjgX] Y^Z FV]Y
Zciod\ZcZc Gu]ghid[[Z ojgyX`oj\ZWZc( @hX]cdVYZg
lZgYZc W^h ^c Y^Z @Z\ZclVgi b^i YZg LZchZ \Zbu]i&
lZ^a Vj[\gjcY YZg LiZ^aaV\Z dYZg YZh WZlZ\iZc ?Z^c'
gZa^Z[h jcY YZg \Zg^c\ZcPjX]h]x]Z YZh P^Zh]Zjh Z^c
FVhX]^cZcZ^chVio c^X]i bx\a^X] ^hi( =^Z FV]Y hZaWhi&
Y^Z Zghi ^b AdX]' W^h LeuihdbbZg Zg[da\i& Zg[dgYZgi
]d]Z ?Zhi^\`Z^i& sWjc\ jcY kdg VaaZb Z^cZ \jiZ
LZchZchX]cZ^Y( Pd]a Y^ZhZg yWZggV\ZcYZc ;ZYZjijc\
YZh Fu]Zch lZ\Zc& ljgYZ Y^ZhZb MZ^a YZg ?ZaY[ajg
YZg GVbZ LX]cZ^Y dYZg Ñ@hX]cdVYÉ #^c YZg =^VaZ`i'
hegVX]Z$ \Z\ZWZc(
=Zg ;Z\g^[[ YZg @hX]cdVYZg ^hi lZ^i\Z]ZcY \aZ^X]WZ'
YZjiZcY b^i YZb YZg ;jX`ZalZ^hZc( =^Z ;jX`Zal^ZhZc
YZh ;ZgX]iZh\VYZcZg EVcYZh a^Z\Zc [Vhi ^bbZg Vj[
EdX`Zg\ZhiZ^c& ZcilZYZg Vj[ `Va`gZ^X]Zb FdgucZc'
hX]jii dYZg cdX] ]uj[^\Zg Vj[ YZc =dadb^i\gjh'
?uX]Zb dYZg 'KyX`Zc( :j[ hdaX]Zc \Zdad\^hX]Zc
NciZgaV\Zc lVg Y^Z ;jX`Zajc\ YZg HWZg[auX]Z Y^Z
KZ\Za& l^Z jchX]lZg Y^Z `Vjb dWZg[auX]ZckZgucYZg'
iZc ?ajggucYZg& @gZco[auX]Zc jcY kdg VaaZb Y^ZPVaY'
WxYZc ^b ;ZgZ^X] YZg EdX`Zg\ZhiZ^chhX]yiijc\Zc
Zg`ZccZc aVhhZc( =^Z Vjh\Zegu\iZhiZc ;jX`Zal^ZhZc'
\ZW^ZiZ& Y^Z ]ZjiZ cdX] Vah @hX]cdVY \Zcjioi lZgYZc&
[^cYZc h^X] ^c YZc bdgucZc' jcY hX]jiiWZYZX`iZc
F^iiZa\ZW^g\haV\Zc yWZg YZc MuaZgc( Ld ^c YZc `aVh'
h^hX]Zc ;Zg\WVjZgc\ZW^ZiZc kdc
' >iiZcWZg\& A^ciZg\Zgc& DcZ^[Z^he^io& #bZ^hi Vj[

NciZghWZg\'OZgl^iiZgjc\hbViZg^Va$
' Ed^ea& >c\ZYZn #bZ^hi =dadb^i\gjh Vjh YZb EViiZc'

\ZW^g\Z$
KVbhVj& :ciZcW^X]a& MVjWZchZZ& LX]lVgoZX`
#KVbhVj'=dadb^i\gjh$(

Bb ;ZgZ^X] YZg AVaahiuiiZg >^c]Z^i #h^Z]Z :Wh( ,(,$& ^c
YZg F^iiZa\ZW^g\haVcYhX]V[i kdc LVaoWZg\& HWZgVj W^h
@xihX]Zc #AVhZa\ZW^g\Z& SaVbWVX]hX]^X]iZc& AVaa'
hiVii'DVa`Z$ [Z]aZc ;jX`Zal^ZhZc5 @hX]cdVYZg h^cY
]^Zg hZaiZc& lZ^a Y^Z @ZaucYZ\ZhiVai lZhZcia^X]lZ^X]Zg
^hi jcY b^iiZa' W^h i^Z[\gycY^\Z FZg\ZakZgl^iiZgjc\h'
WxYZc kdg]ZgghX]Zc( =^Zh WZ\ychi^\iZ WZhdcYZgh YZc
:X`ZgWVj( =^Z ]xX]hiZc ;jX`Za[ajgZc b^i Vj~Zg'
dgYZcia^X] hiVg`Zg ;dYZcWZlZ\jc\ [^cYZc h^X] Vj[YZg
c^X]i bZ]g WZhid~ZcZc LX]xcW^X]aVab ^b LiZ^cZgcZc
FZZg Vj[ ZilV +(2** b Ax]Z& ^b Odg[ZaY Z^cZh ?^b'
hX]cZZ\gVWZch( A^Zg `Vcc ]ZgkdggV\ZcY Y^Z >ci'
hiZ]jc\ YZg ;jX`Za[ajgZc jciZg eZg^\aVX^VaZc ;ZY^c'
\jc\Zc& YjgX] Lda^[aj`i^dc jcY ?Z^cZgdh^dc& l^Z h^Z
>G@>EL<A:ED #+31+& L( +..$ hX]yYZgi& kZg[da\i
lZgYZc( A^Zg ]ZgghX]Zc fjVh^ cdX] _ZcZ `VaioZ^iyX]Zc
;ZY^c\jc\Zc& Y^Z ^b sWZg\Vc\ kdc YZg aZioiZc >^hoZ^i
ojg \Z\Zclugi^\Zc PVgboZ^i Y^Z @gjcYhigj`ijg YZg
;ZgX]iZh\VYZcZg ;jX`Za[ajgZc hX]j[Zc( LiVg`Z X]Z'
b^hX]Z OZgl^iiZgjc\ YjgX] G^ZYZghX]aV\hlVhhZgVW'
oj\ jcY hiug`ZgZ AjbjhW^aYjc\ ^c YZc =ZaaZc aVhhZc
Y^Z :j[WjX`Zajc\ [dgihX]gZ^iZc( :c\Zh^X]ih YZh ?au'
X]Zcjb[Vc\h jcY YZh Vj~Zg\Zlx]ca^X]Zc [adg^hi^'
hX]Zc KZ^X]ijbh YZg ;ZgX]iZh\VYZcZg ;jX`Zal^ZhZc
#h^Z]Z MVWZaaZ$ kZgljcYZgi Zh& YV~ Y^ZhZ X]VgV`'

iZg^hi^hX]Z >^\ZcVgi hZaWhi ^c ?VX]`gZ^hZc W^h]Zg `Vjb
WZ`Vcci lVg+p =VWZ^ `Vcc YZg ;ZgX]iZh\VYZcZg ;Z'
hiVcY Vah YVh ^b GVijgojhiVcY \gx~iZ Odg`dbbZc
cVX] YZc F^iiZclVaYZg ;jX`Zal^ZhZc WZoZ^X]cZi
lZgYZc #k\a( :EI>GBGLMBMNM +31/& L( +,2$( OZg'
\a^X]Zc b^i YZc F^iiZclVaYZg Odg`dbbZc h^cY Y^Z'
_Zc^\Zc YZh ;ZgX]iZh\VYZcZg EVcYZh Z]Zg cdX] gZ^X]Zg
Vc :giZc jcY [adg^hi^hX] hiVg` dhiVae^c \Zixci( =^Zh ^hi
ojb Z^cZc ?da\Z YZg \gx~ZgZc @ZhiZ^chb^hX]jc\ YZg
@gjh' jcY LX]diiZg`xgeZg& YZg ine^hX]Zc DaZ^cgujb^\'
`Z^i YZg EVcYhX]V[i jcY YZg [a^Z~ZcYZc sWZg\uc\Z
YZg ;jX`Zal^ZhZc'@hX]cdVYZg ^c Y^Z ;Vjb]V\Z jcY
PZ^YZluaYZg YZg MgViiZc& rioZc jcY ?gZ^Zc( Sjb
VcYZgZc h^cY lZYZg ^c F^iiZclVaY cdX] ^c HWZ^_dX]
Y^Z ;jX`Zabu]YZg yWZg hd k^ZaZ Z^coZacZ MZ^agujbZ
jcY >medh^i^dcZc kZghigZji #k\a( VjX] SB>EHG'
DHPLDB+32*& L( ,-$(
>^cZ YZgVgi `aZ^cgujb^\Z Gjiojc\hb^hX]jc\ l^Z ^c
;ZgX]iZh\VYZc ^hi ^b WVnZg^hX]Zc :aeZcaVcY Z^co^\'
Vgi^\ jcY YV]Zg ^c WZhdcYZgZb FV~Z Z^\ZcVgi^\& lVh
LM>N;& YZc [Z^ch^cc^\Zc :aeZclVcYZgZg jcY E^iZgV'
iZc& hX]dc +20* #L( -3+$ oj [da\ZcYZc qj~Zgjc\Zc
kZgVcaV~iZ4
ÑBc YZg MVi ^hi YVh EucYX]Zc uj~Zghi hX]bjX`gZ^X] ' ^b WVnZg^hX]Zc
@ZW^g\Z b^i `Z^cZb VcYZgc& VjX] c^X]i b^i YZg Nb\ZWjc\ kdc
IVgiZc`^gX]Zc oj kZg\aZ^X]Zc& lZaX]Zg Hgi hdchi ^c hZ^cZb PZiiZg'
hiZ^c\ZW^g\Z YZc Z^co^\Zc ZWZcWygi^\Zc =deeZa\uc\Zg YZh PVio'
bVcch Vj[ojlZ^hZc ]Vi( IVgiZc`^gX]Zc jcY @Vgb^hX]& hZ^c
LX]lZhiZgbVg`i a^Z\Zc cuba^X] ^c Z^cZb \aViiZc d[[ZcZc P^ZhZc'
i]Va& ;ZgX]iZh\VYZc YV\Z\Zc Vj[ hX]ajX]i^\Zc& & 3 ' + ( , *) ( . AVaYZc&
YZgZc ^bbZg lZX]hZacYZ @ZhiVaijc\ YVh :j\Z hiZih kdc GZjZb
[ZhhZaiÉ(

Bb =ZiVy d]cZ ;Z^he^Za ^hi Y^Z bdhV^`Vgi^\Z SjhVb'
bZchZiojc\ YZg ld]a eguX]i^\hiZc ;jX`Zal^ZhZc ^b
AVc\hX]jaiZgWZgZ^X] YZg >iiZcWZg\Zg Lij[Z( CZ cVX]
AjbjhVcgZ^X]Zgjc\ jcY :jh]V\Zgjc\ lZX]hZac h^X]
Vj[ YZc ;jX`Zac Y^Z `Va`]daYZ LX]cZZ]Z^YZ #>g^XV
XVgcZV$ jcY Y^Z `Va`bZ^YZcYZ ;ZhZc]Z^YZ #<VaajcV
kja\Vg^h$ VW( EZioiZgZ hiZaai h^X] WZhdcYZgh \Zgc ^b
LigZj[VaaWZgZ^X] Z^coZacZg ;jX]Zc jcY Vc OZg]V\Z'
gjc\hhiZaaZc YjgX] EVjWhigZj\Zl^ccjc\ Z^c(
Bb ?gy]_V]g& ^c YZg :jhVeZgjc\hoZ^i igV\Zc Y^Z
;jX`Zal^ZhZc Z^c ]Z^iZgZh lZ^~'\gyc'\ZhX]ZX`iZh @Z'
lVcY( Bc YZc =ZaaZc ]uai h^X] YZg Z^c\ZlZ]iZ LX]cZZ
d[i bZ]gZgZ PdX]Zc auc\Zg jcY igu\i hdb^i c^X]i cjg
ine^hX] ojb _V]gZhoZ^ia^X]Zc ;^aYlZX]hZa WZ^& hdcYZgc
kZgaVc\hVbi Y^Z :WhX]bZaoZ jcY o^Z]i& YjgX] Y^Z
LZc`Zc WZ\ychi^\i& PVhhZg ^c YZc YjgX]auhh^\Zc
NciZg\gjcY VW( A:;>Kl^Zh Vcau~a^X] Z^cZh OdgigV\h
WZ^b =ZjihX]Zc PZg`WjcY #+31+$ yWZg Y^Z Sj`jc[i
YZg :aeZc oj KZX]i Vj[ Y^Z WZhdcYZgZ ;ZYZjijc\ YZh
DaZ^cgZa^Z[h [yg YZc PVhhZg]Vjh]Vai ]^c( =Zg FjaYZc'
gyX`]Vai Zg]x]i ^c OZgW^cYjc\ b^i YZb LX]diiZg'
jciZg\gjcY YVh OZgh^X`Zgjc\hediZci^Va YZg ;jX`Za'
[ajgZc Vj~ZgdgYZcia^X] jcY au~i YVh FV~ ^]gZg ]nYgd'
ad\^hX]Zc ;ZYZjijc\ Zg`ZccZc(
=Zg ?jiiZglZgi YZg @hX]cdVYZg l^gY jciZghX]^ZYa^X]
]dX] Z^c\ZhX]uioi( Pu]gZcY @gycaVcYl^hhZchX]V[iaZg
cjg kdc \Zg^c\Zg ?jiiZglZgi^\`Z^i hegZX]Zc jcY h^X]
YVWZ^ Vj[ >^lZ^~' jcY Liug`Z\Z]Vai WZo^Z]Zc& lZ^hZc
;Zg\WVjZb Vj[ Y^Z WZhdcYZgZ ;ZYZjijc\ YZh P^Zh'
]Zjh Vah ÑFZY^o^c]ZjÉ ]^c #bycYa^X]$( B]gZgFZ^cjc\
cVX] ^hi ÑAZj Vb LiZ^c& ?aZ^hX] Vb ;Z^cÉ WZhdcYZgh
\ZhjcY jcY hX]bVX`]V[i [yg YVh PZ^YZk^Z]( O^Za[VX]
l^gY ]ZjiZ cdX] YVh >]\Vgi]Zj jcY P^Zh]Zj Vj[
\ZigZcciZ AZjhixX`Z \ZWgVX]i( =Vh P^Zh]Zj l^gY Vah
Ñ:eeZi^ibVX]Zg á jcY FZY^o^cÉ `gVc`Zb dYZg \Z'
hX]luX]iZb O^Z] \ZgZ^X]i( ?gy]Zg ljgYZ Zh ^c ?uaaZc
WZhdcYZgZg EZ^hijc\hVc[dgYZgjc\ Vc Sj\i^ZgZ kZg'
[yiiZgi( :c\ZWa^X] hdaaZc Y^Z M^ZgZ WZ^ P^Zh]Zj[yiiZ'+

+$ :chZ]ca^X]Z ;jX`Zal^ZhZcgZhiZ h^cY ^c ;VnZgc cjg Vc YgZ^
LiZaaZc Zg]VaiZc \ZWa^ZWZc4 Nb F^iiZclVaY& WZ^ HWZ^_dX] ^b :aa\uj
jcY ^b ;ZgX]iZh\VYZcZg EVcY(
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@aVY^dajh eVajhig^h "

Fda^c^V a^idgVa^h , , ,
<VgZm ]jb^a^h ,
<VaVbV\gdhi^h kVg^V ( , ,
Mg^[da^jb bdciVcjb " " "

Md[^ZaY^V XVanXjaViV ( " (

@Zci^VcV Xajh^^ " " "

@Zci^VcV kZgcV " " "

@Zci^VcV \ZgbVc^XV " " "

:ci]naa^h kjacZgVg^V " 
 

<Vga^cV VXVja^h % % %
<VgZm [aVXXV ( ,
<ZciVjgZV _VXZV % "

<VbeVcjaV gdijcY^[da^V " "

DdZaZg^V engVb^YViV , (

E^cjb k^hXdhjb ( "

<VgZm hZbeZgk^gZch - , ,
EVhZge^i^jb h^aZg " "

@Va^jb WdgZVaZ " "

@adWjaVg^V Zadc\ViV " "

MZjXg^jb X]VbVZYgnh " "

<VgYjjh YZ[adgVijh " "

?ZhijXV dk^cV (

Mg^[da^jb egViZchZ "

M]nbjh ejaZ\^d^YZh "

I^be^cZaaV hVm^[gV\V "

<ZciVjgZV hXVW^dhV " "

IaViVci]ZgV W^[da^V " "

K]dYdi]Vbcjh X]VbVZX^hijh "

<dckVaaVg^V bV_Va^h " "

;g^oV bZY^V ( "

IgjcZaaV \gVY^^adgV " " " "

K]^cVci]jh b^cdg " " ( "

LXVW^dhV XdajbWVg^V " " "

Edijh Xdgc^XjaVijh " " ( "

LZhaZg^V XdZgjaZV ( , , +
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gjc\ b^i \Zg^c\ZgZc FZc\Zc Vah WZ^ >]\Vgi]Zj Vjh'
`dbbZc( =VhhZaWZ l^gY yWZg YZc PZgi YZh PZ^YZ'
Vj[ljX]hZh Vj[ YZc AdX]VabZc WZg^X]iZi(T >h c^bbi
YZh]VaW VjX] c^X]i ljcYZg& YV~ bVc ^cGdioZ^iZc dYZg
WZ^ WZhdcYZgZg MyX]i^\`Z^i YZh ;VjZgc kZghigZji Vj[
E^X]ijc\Zc YZg MVa\ZlucYZ& Vj[EVl^cZchig^X]Zc jcY
hdchi^\Zc ?auX]Zc bu]iZ& Y^Z dW ^]gZg DaZ^c[auX]^\`Z^i
jcY Ncoj\uc\a^X]`Z^i [yg hiucY^\Z Fu]' jcY PZ^YZ'
l^gihX]V[i jc\ZZ^\cZi lVgZc( =Zg ?jiiZgbVc\Za dYZg
Y^Z ÑLVbbaZgaZ^YZchX]V[iÉ ig^ZW bVcX]Z ;VjZgc b^i
YZg LZchZ W^h ^c Y^Z Vae^cZc P^aY]ZjeaVc`Zc ^b ;Z'
gZ^X] YZg ;Vjb\gZcoZ( LZaWhi ^b ,*( CV]g]jcYZgi
ljgYZc hdaX]Z ÑFu]YZgÉ& ^cAdX]aV\Zc o( ;( ^c +(./*b
Ax]Z Vb ;Vcc`de[ #NciZghWZg\bVhh^k$ cdX] \Zbu]i(
=Vh ?jiiZg bj~iZ Zghi yWZg ?ZahVWhiygoZ Vj[ WZhhZg
ZggZ^X]WVgZ IauioZ \Zldg[Zc lZgYZc( Odc Ydgi ljgYZ
Zh& ^c ;ygYZc oj _Z + W^h , SZcicZg& olZ^ LijcYZc
Vj[ YZb KyX`Zc ^c Y^Z Ad[hiZaaZ ^c HWZg\Zgc \ZigV\Zc
#bycYa^X]Z F^iiZ^ajc\ kdc K:LI ?gVco& ;VjZg ^c
HWZg\Zgc$(
Bc YZc aZioiZc CV]gZc ]uj[Zc h^X] Y^Z :coZ^X]Zc& YV~
Y^Z ;jX`Zal^ZhZc bZ]g jcY bZ]g oj Vci^fj^ZgiZc
DjaijgaVcYhX]V[ihZaZbZciZc ou]aZc& Y^Z c^X]i bZ]g
YjgX] Y^Z aVcYZhyWa^X]Z ?dgb YZg EVcYWZl^gihX]V['
ijc\ Vj[gZX]iZg]VaiZc lZgYZc( P^Z VaaZ VcYZgZc \Z'
[u]gYZiZc aVcYhX]V[ia^X]Zc >^\ZcVgihigu\Zg h^cY h^Z YVh
gZ^[Z >g\ZWc^h _V]g]jcYZgiZaVc\Zg by]hZa^\Zg AVcY'
VgWZ^i& Y^Z oj aZ^hiZc bVc ]ZjiZ `Vjb bZ]g l^aaZch
dYZg ^c YZg EV\Z ^hi( =^Z FV]Y Vj[ @hX]cdVY[auX]Zc
Zg[dgYZgi XV( .*'/* LijcYZc)]V #FNMS;:N>K +311&
L( 2$ jcY hdb^i Z^cZc bZ]g[VX] ]x]ZgZc SZ^iVj[lVcY
Vah bVhX]^cZaa ZbiWVgZ ?auX]Zc u]ca^X]Zg EV\Z( >^cZ
FZX]Vc^h^Zgjc\ YZg @hX]cdVYZgbV]Y ^hi cjg ^c
lZc^\Zc ?uaaZc b^iiZah YZh ]VcY\Z[y]giZc Fdidg'
bu]Zgh bx\a^X]( LiZy]Z^i jcY @ZaucYZjcZWZc]Z^i
hdl^Z DygoZ YZh :j[ljX]hZh WZY^c\Zc bZ^hi AVcY'
bV]Y( SlVg WZ\ychi^\i Z^cZghZ^ih Y^Z igVY^i^dcZaaZ
GZWZcZglZgWhaVcYl^gihX]V[i Y^ZFV]Y Y^ZhZgKuX]Zc&
lZy Y^Z _ZlZy^\Zc EZ]ZchVciZyZ yWZg +', ]V `Vjb
]^cVjh\Z]Zc jcY ;dYZckZgWjcYZc]Z^i& Lidao jcY
HgYcjc\hh^cc cVX] l^Z kdg l^g`hVb h^cY& YdX] ^hi
Vjh ZWZc YZb \aZ^X]Zc @gjcY d[i YZg =yc\Zg' jcY
FVhX]^cZcZ^chVio yWZgYjgX]hX]c^iia^X]( =Zg FV'
hX]^cZceVg` hiZ]i YVcc ^c `Z^cZb OZg]uaic^h ojg
KZciVW^a^iui YZg EVcYl^gihX]V[i( >g l^gY k^Za[VX] b^i
YZc >gaxhZc Vjh YZg GZWZc' jcY SjZglZgWhiui^\`Z^i
WZiguX]ia^X] \Z[xgYZgi(
LZ^i Y^Z EVcYiZX]c^` Y^Z k^ZggVY\Zig^ZWZcZc& Vj~Zg'
dgYZcia^X] \ZaucYZ\uc\^\Zc Fu]' jcY EVYZ[V]goZj\Z
Vj[ YZc FVg`i WgVX]iZ jcY Z^cZ \ychi^\Z >^c`db'
bZchh^ijVi^dc YZgZc kZghiug`iZc >^chVio bx\a^X]
bVX]iZ& ^hi YVh OZghX]l^cYZc YZg kZgWa^ZWZcZc
@hX]cdVYl^ZhZc cjg bZ]g Z^cZ ?gV\Z YZg SZ^i( F^i
A^a[Z Y^ZhZg @ZaucYZ[V]goZj\Z l^gY Zh bx\a^X]& hZaWhi
Vj[ ZmigZb \ZcZ^\iZc jcY Vjh\Z[dgbiZc ?ajgiZ^aZc
=yc\Zg VjhojWg^c\Zc& YZc ?jiiZgVj[ljX]h oj kZg'
\gx~Zgc jcY Y^Z AZjlZgWjc\ bVhX]^cZaa oj WZigZ^WZc(
:aaZgY^c\h hZioi Y^Zh kdgVjh& YV~ kdg]Zg YjgX] >\Va^'
h^Zgjc\ YZg \gxWhiZc NcZWZc]Z^iZc& Y( ]( YjgX] ;gZ'
X]jc\ YZg ;jX`Zajc\ Y^Z ?ajg bVhX]^cZc[u]^\ \Z'
bVX]i ljgYZ(
Pu]gZcY ^c YZg kdc FZchX]Zc jcY M^Zg`gV[i WZig^Z'
WZcZc [gy]Zc EVcYl^gihX]V[i _Z AZ`iVg ;jX`Zal^ZhZ
ZilV -* Yo AZj oj ZgciZc lVg& ^hi ^c k^ZaZc ?uaaZc
^c[da\Z =yc\jc\ jcY FZa^dgVi^dc Z^c AZ`iVgZgigV\
kdc +** Yo YjgX]Vjh bx\a^X]( =^Z >cZg\^Z'Bcejih
]^Zgoj a^Z\Zc WZ^ +(1** `XVa)b, jcY CV]g #k\a( ?:ED
+310& L( +.+'+/*$( =Zg >cZg\^ZZ^chVio [yg Y^ZhZ LiZ^'
\Zgjc\ ^cYZh WZigu\i \ji YVh LZX]o^\' W^h:X]io^\[VX]Z(
PZcc ^b ;ZgX]iZh\VYZcZg EVcY gY( -1!YZg ;Zig^ZWh'
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[auX]Z Vjh ZmigZb ]uj[^\ \ZWjX`ZaiZg AVc\aV\Z b^i
bZ]g Vah .*!AVc\cZ^\jc\ WZhiZ]Zc #FNMS;:N>K
+311& L( 2$& YVcc `Vcc bVc ZgV]cZc& ^c lZaX]Zb
:jhbV~ Y^Z >^\ZcVgi YZg ;ZX]iZh\VYZcZg DjaijgaVcY'
hX]V[i WZYgd]i ^hi( @ZgVYZ Y^Z DaZ^ciZy^\`Z^i jcY O^Za'
[Vai kdc KZa^Z[ jcY I[aVcoZc`aZ^Y VWZg WZhi^bbZc YVh
GV]ZgaZWc^h& YVh ]^ch^X]ia^X] YZg >gaZWc^hl^g`jc\ YZg
EVcYhX]V[i k^Za[VX] jciZghX]uioi l^gY( PZcc YZg
;ZgX]iZh\VYZcZg LdbbZg\Vhi `yc[i^\ VjhhX]a( ]dX]'
egdYj`i^kZ ?Ziil^ZhZc b^i ^]gZg :giZc' jcY ?VgWZc'
Vgbji YjgX]lVcYZgc l^gY& V]ci Zg ld]a `Vjb& YV~
ZcihX]Z^YZcZ >gaZWc^hlZgiZ Z^chi c^X]i Vj[ Y^Z PVio'
bVcc`ja^hhZ WZhX]guc`i lVgZc& hdcYZgc VjX] YZb
;ajbZc[adg& YZb DaZ^cgZa^Z[ jcY YZb ?ZjX]i^\`Z^ih'
lZX]hZa ^c cuX]hiZg Gu]Z ZcihegVc\Zc(
@hX]cdVYZg h^cY hiug`Zg Vah ?jiiZgl^ZhZc YZg ;ZlVa'
Yjc\ Vjh\ZhZioi& YV h^Z ayX`^\Z KVhZc b^i \Zg^c\Zg
LjWhiVcoegdYj`i^dc igV\Zc( :j[ YZc ZmigZb [aVX]'
\gycY^\Zc KZcYo^cV';xYZc YZg ;jX`Zal^ZhZc kdb
:ci]Zg^Xjb'DdZaZg^V'Mne au~i h^X] kZghX]^ZYZcia^X]
D^Z[ZbVc[aj\ WZdWVX]iZc( :j[ WZlZ^YZiZc ;jX`Za'
l^ZhZc WZhiZ]i Vaa\ZbZ^c Z^cZ lZhZcia^X] hiug`ZgZ
;ZlVaYjc\hcZ^\jc\& YV h^X] YjgX] O^Z]ig^ii'GVgWZc'
kZghVio \ychi^\Z DZ^bhiZaaZc W^ZiZc(
=^Z Z^co^\Vgi^\Z I[aVcoZcYZX`Z Z^chX]yg^\ZgÑ@hX]cdV'
YZgÉ kZgucYZgi h^X] WZ^ >^chiZaajc\ YZgFV]YbZg`a^X]4
:jhWaZ^WZc YZg HgX]^YZZc jcY >co^VcZ& Ydb^c^ZgZc
aVc\]Vab^\Zg AdghihZ\\Zc& aVc\hVbZ ;ZlVaYjc\ b^i
D^Z[Zg& >^X]Z& ;^g`Z& ;jX]Z jcY FZ]aWZZgZ( ;Z^ Nb'
hiZaajc\ Vj[ K^cYZglZ^YZ Zcil^X`Zai h^X] hZ]g gVhX]
Z^cZ VgiZcugbZgZ ?ZiilZ^YZ\ZhZaahX]V[i( Ld ^hi YZg
@gd~iZ^a YZg >iiZcWZg\Zg ;jX`Zal^ZhZckZ\ZiVi^dc cjg
YjgX] hd[dgi^\Z >^chiZaajc\ YZg ;ZlZ^Yjc\& Y^Z +31/
WZ\dccZc ljgYZ& oj gZiiZc( =^Z lZgikdaahiZc @ZhZaa'
hX]V[ih\a^ZYZg YZg hyYWVnZg^hX]Zc AZ^YZl^ZhZ+p`xc'
cZc cjg YjgX] L^X]Zgjc\ YZg cdX] kdg]VcYZcZc
;ZhiucYZ Zg]VaiZc WaZ^WZc& lZy h^Z cZjZ LiVcYdgiZ
c^X]i dYZg cjg Yyg[i^\ l^ZYZgojWZh^ZYZac kZgbx\Zc
#k\a( :EI>GBGLMBMNM +31/& L( +-.$( >h ^hi ^b :j\Z
oj WZ]VaiZc& YV~ Z^cZ I[aVcoZc\ZbZ^chX]V[i kdc YZg
?VgWZcegVX]i jcY JjVa^iui Z^cZg ;jX`Zal^ZhZ cjg ^c
CV]g]jcYZgiZc ZcihiZ]i jcY c^X]i `jgo[g^hi^\ Vjh Z^cZg
?jiiZgl^ZhZcWgVX]Z Zcil^X`Zai lZgYZc `Vcc( EZ^YZg
ljgYZc ;jX`Zal^ZhZc W^h ^c _yc\hiZ SZ^i o( ;( b^i
hiVVia^X]Zg ?xgYZgjc\ eaVc^Zgi& Vj[\ZYyc\i jcY ^b
hX]dcZcYhiZc ?Vy ^c PZ^YZ yWZg[y]gi( Gjg lZc^\Z
Y^ZhZg hZaiZcZc EVcYhX]V[ihiZyZ lZgYZc cdX] \Zbu]i
#Ed^ea& >iiZcWZg\& DcZ^[Z^he^ioZ$( >^coZacZ ;jX`Za'
l^ZhZc WZlVaYZc h^X] ^c[da\Z Ad[Vj[\VWZ #o( ;( xhia^X]
FVg^V @Zgc$ dYZg lZgYZc kdc ?^X]iZcVc[aj\ Vah ?da\Z
YZg NciZgWZlZ^Yjc\ yWZglVX]hZc #cxgYa^X] A^ciZg'
hZZ$ dYZg b^i ?^X]iZc Vj[\Z[dghiZi(
=V Y^Z WayiZcgZ^X]Zc Vae^cZc Ngl^ZhZc YZh GVi^dcVa'
eVg`h YZc bZ^hiZc ;ZhjX]Zgc c^X]i oj\uc\a^X] h^cY&
`dbbi YZc cVijbV]Zc KVhZc YZh MVagVjbh Z^cZ
Zg]x]iZ ;ZYZjijc\ Vah :co^Z]jc\hejc`iZ YZh >g'
]dajc\hkZg`Z]gh oj( ?yg Y^Z OZ\ZiVi^dch`jcYZ h^cY
Y^Z Zg]VaiZcZc KZhiZ YZh ;ZgX]iZh\VYZcZg ;jX`Za'
l^ZhZc\ZW^ZiZh jcZghZioa^X]& lZy h^Z Z^cZc hiZeeZc'
]Z^YZVgi^\Zc KVhZcine igV\Zc& YZc Zh ^b WVnZg^hX]Zc
:aeZcgVjb hdchi c^X]i l^ZYZg \^Wi(
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NciZg YZcZc& Y^Z hX]dc [gy] Y^Z LX]xc]Z^iZc YZh
;ZgX]iZh\VYZcZg EucYX]Zch hX]yYZgiZc& \^Wi Zh `Vjb
Z^cZc& YZg c^X]i VjX] Y^Z ;Vjb]V^cZ jcY YZc ?ajg'
]xaohX]bjX`& Y^Z aZjX]iZcYZc ?VgWZc YZg]ZgWhiyX]Zc+

+$ :giZc l^Z E^cjb k^hXdhjb jcY @aVY^dajh eVajhig^h WZh^ioZc ^b
;ZgX]iZh\VYZcZg ;jX`Zal^ZhZc\ZW^Zi ^]gZc Z^co^\Zc hyYdhiWVnZ'
g^hX]Zc LiVcYdgi( =^Z ?ZjZga^a^Z [^cYZi h^X] hdchi Zghi l^ZYZg ^b
Ig^ZciVa(
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EVjWWujbZ \Zeg^ZhZc ]uiiZ jcY Y^Zh b^i KZX]i( Ñ=^Z
MgViiZc jcY rioZc& lZaX]Z PZ\Z WZhX]ViiZc& ;uX]Z
WZ\aZ^iZc& Y^Z Djaijg[auX]Z \Z\Zc YZc PVaY ]^c
hujbZc jcY Y^Z Ay\Za`jeeZ `gxcZc& WZY^c\Zc >^\Zc'
Vgi jcY ^c ]xX]hiZb FV~Z S^ZgYZ jcY :cbji Y^ZhZg
EVcYhX]V[iÉ #k\a( LM>N;& +30*& L( -13$(
Nghegyc\a^X] lVg Y^Z MgViiZ #k\a( VjX] :Wh( -(,$ VjX]
c^X]ih VcYZgZh Vah Z^cZ :aabZcYZlZ^YZ ^c aVcYZh]Zgg'
a^X]Zb ;Zh^io& Y^Z ol^hX]Zc YZc Ax[Zc jcY PZ^aZgc
Z^cZ PZ\ZkZgW^cYjc\ x[[Zcia^X] \Zlu]gaZ^hiZiZ jcY
oj\aZ^X] ^b ?gy]_V]g jcY AZgWhi kdg jcY cVX] YZb
:abVj[ig^ZW Vah O^Z]lZ^YZ [yg Y^Z :cgV^cZg Y^ZciZ(
=Zh]VaW lVgZc Y^Z MgViiZc [gy]Zg jcY h^cY Zh o( M( VjX]
]ZjiZ cdX] \Z\Zc Y^Z Djaijg[auX]Z YZg ;VjZgc ]^c b^i
LiZ^cluaaZc& LiZX`Zc'& LiVc\Zc' dYZg LeuaiZgoujcZc
VW\Z\gZcoi(
=^Z ;VjZgc ]ViiZc YVh KZX]i& ^c YZc MgViiZc oj
hX]lZcYZc& Y( ]( YZc Cjc\ljX]h Vc ;ujbZc oj WZ'
hZ^i^\Zc( =V h^Z VWZg cZWZc YZg PZ^YZcjiojc\ VjX]
Vc YZg EVjWhigZjcjiojc\ ^ciZgZhh^Zgi lVgZc& a^Z~Zc
h^Z ^c VaaZg KZ\Za EVjWWujbZ ^c adX`ZgZb OZgWVcY
hiZ]Zc( GVYZaWujbZ& b^i :jhcV]bZ YZg EugX]Z&
ljgYZc bZ^hi WZhZ^i^\i& lZ^a h^Z oj hZ]g ^c E^X]i`dc'
`jggZco b^i YZg PZ^YZkZ\ZiVi^dc hiVcYZc( Auj[^\
`dbbi Zh ]ZjiZ kdg& YV~ Y^Z PZ\Z[gZ^]Vaijc\h[jc`'
i^dc YZg MgViiZc ]^c[uaa^\ \ZldgYZc ^hi& lZ^a ^c[da\Z
cZjZg OZg`Z]ghb^iiZa VcYZgZ PZ\ZigVhhZc cdilZcY^\
ljgYZc( Ld o^Z]Zc h^X] iZ^ah jckZgb^iiZai EVjW]dao'
WucYZg YjgX] ^ciZch^k \ZcjioiZh Fu]lZ^YZaVcY&
\aZ^X]hVb Vah >g^ccZgjc\ Vc [gy]ZgZ SjhiucYZ #k\a(
VjX] KB<AM>K +22/& L( ,3-$( EVcYhX]V[ihuhi]Zi^hX]
l^Z [jc`i^dcVa \ZhZ]Zc WZh^ioZc Y^ZhZ EVjW]dao]V\Z
b^i VaiZc SVjcgZhiZc& YV jcY Ydgi b^i ?Zah`de[Z^c'
higZjjc\ jcY Ad]alZ\yWZgWaZ^WhZac& Z^cZc Vj~Zg'
dgYZcia^X]Zc PZgi( L^Z \ZWZc YZg EVcYhX]V[i ZilVh
\gd~oy\^\ IVg`]V[iZh& YVh ^c hZ^cZg he^ZaZg^hX]Zc :gi
aZ^X]iZg jcY adX`ZgZg l^g`i Vah ZilV Y^Z higZc\Z ;Vjb'
]V\aVcYhX]V[i YZh MxaoZg KVjbZh(
Bb ;ZgX]iZh\VYZcZg EVcY& ld Y^ZljX]i^\Zc DdcijgZc
YZh @gd~gZa^Z[h kdg]ZgghX]Zc& Y^Z h^X] bZchX]a^X]Zg
>^c[aj~cV]bZ Zcio^Z]Zc& h^cY Zh Y^Z OZ\ZiVi^dch'
\Z\ZchuioZ& Y^Z PVaY'P^ZhZc\gZcoZc& Y^Z [^a^\gVcZc
E^c^Zc[y]gjc\Zc YZg MgViiZc jcY ?ZaY]V\Z& Y^Z YVh
EVcYhX]V[ihW^aY YjgX][dgbZc jcY \a^ZYZgc( =^Z OZ\Z'
iVi^dc hiZ^\Zgi Y^ZPV]gcZ]bjc\ YZg KZa^Z[[dgb& ]ZWi
DjeeZc ]Zgkdg& oZ^X]cZi @guWZc jcY DVciZc cVX]
jcY \a^ZYZgi \aZ^X][xgb^\Z KZa^Z[Z^c]Z^iZc ^c kZghX]^Z'
YZcZ PV]gcZ]bjc\hZaZbZciZ( A^coj `dbbi& YV~
Y^Z OZ\ZiVi^dchbjhiZg YZg bZchX]a^X] yWZg[dgbiZc
DjaijgaVcYhX]V[i jb hd Vj[[uaa^\Zg h^cY& _Z hiZ^aZg YVh
@ZaucYZ ^hi( =Zg _V]gZhoZ^ia^X]Z PVcYZa YZg EVjW'
[ugWjc\ Wg^c\i Z^cZ lZ^iZgZ YncVb^hX]Z >^\ZcVgi ^c
Y^Z ;ZgX]iZh\VYZcZg EVcYhX]V[i( =Zg :]dbgZ^X]ijb
^chWZhdcYZgZ ^hi Zh& YZg ^b AZgWhi Y^Z Auc\Z b^i ^]gZg
MgViiZc'& rioZc' jcY ?gZ^Zco^Zg ^c Z^c aZjX]iZcYZh
@daY\ZaW iVjX]i( Bc YZg `VaiZc CV]gZhoZ^i luX]hi
hX]a^Z~a^X] Y^Z MgVcheVgZco YZg EVcYhX]V[i& h^Z c^bbi
\gVe]^hX]Zc <]VgV`iZg Vc& l^gY a^X]i jcY ]Zaa& Y^ZlZ^a
YVh EVjW`aZ^Y YZg ;ujbZ \ZWdg\Zc jcY bZ^hi ^c
MgV\iyX]Zgc oj YZc EZ]Zc \ZWgVX]i l^gY& ld Zh b^i
K^cYZgYjc\ kZghZioi& YVh [g^hX]Z @gyc YZh ?gy]a^c\h
Vj[ YZc >]\Vgi[auX]Zc kdgWZgZ^iZc ]^a[i( =yhiZg h^cY
^cYZh Y^Z ?^X]iZchX]au\Z& Y^Z l^Z ]ZgVW\ZaVhhZcZ Kda'
auYZc ^bbZg ]uj[^\Zg yWZg Y^Z Auc\Z ]ZgVW`g^ZX]Zc
jcY I[aVcoZc'& ?dgbZc' jcY ?VgWZcgZ^X]ijb jciZg
h^X] Zghi^X`Zc(
=Zg ;Zg\V]db \Z]xgi olVg kdc _Z]Zg ^c Y^Z PVaY'
\ZhZaahX]V[i YZg ;ZgX]iZh\VYZcZgPuaYZg& YZcc Zg a^ZWi
Y^Z [g^hX]Zc `Va`gZ^X]Zc ;Zg\]uc\Z Y^ZhZh EucYX]Zch5
_ZYdX] WZhiVcYhW^aYZcY jcY aVcYhX]V[ia^X] Ydb^'
c^ZgZcY ig^ii Zg ojcuX]hi ^c YZg GVijg c^g\ZcYh Vj[
#k\a( >EE>G;>K@ +30-& L( 0.$( LZ^cZ ;Z\ychi^\jc\

kZgYVc`i Zg Z^cYZji^\ YZb bZchX]a^X]Zc >^c[aj~( =V
Zg hZ]g aZ^X]i oZghZioWVgZh jcY Vah =yc\Zg \ZhX]uioiZh
EVjW VWlVg[jcY yWZgY^Zh WZ\Z]giZh PZg`]dao [yg Y^Z
AdaolVgZc[Zgi^\Zg a^Z[ZgiZ& ljgYZ Zg ^c YZc ]V^cVgi^\Zc
PuaYX]Zc& YZc hd\( ÑMgViiZcÉ& ^c Ad[cu]Z c^X]i cjg
\ZYjaYZi& hdcYZgc hd\Vg hZ^iZch YZg [yghia^X]Zc KZ'
\^Zgjc\ o^ZahigZW^\ \Z[xgYZgi( Ld lVg Zh I[a^X]i Z^cZh
_ZYZc EZ]Zch^c]VWZgh& Vcau~a^X] kdc AdX]oZ^i jcY
@ZcZgVi^dchlZX]hZa :]dbWujbZ oj e[aVcoZc #E>;'
EBG@ +3-/& L( -3$(
MgViiZc ljgYZc ^c YZc aZioiZc CV]goZ]ciZc ^c Zg]ZW'
a^X]Zb Nb[Vc\ [yg Y^Z Pd]cWZWVjjc\ ^c :chegjX]
\ZcdbbZc( O^Za[VX] \ZaiZc h^Z Vah jccyioZg @gjcY&
YZhhZc ;ZWVjjc\ ojb :`i Z^cZg aVcYZh`jaijgZaaZc
OZgZYZajc\ \aZ^X]`dbbi& c^X]i oj EVhiZc YZg Z^\ZcZc
P^gihX]V[ih[auX]Z \Z]i& hdcYZgc LiVVih[dghi':gZVa
WZVchegjX]i(
=jgX] YZc :jhWVj YZg Ad[kZgW^cYjc\hlZ\Z oj hiVg`
WZ[V]gZcZc ?gZbYZckZg`Z]ghhigV~Zc ^hi yWZgY^Zh Y^Z
;ZlZ^Yjc\ YZg MgViiZ Zg]ZWa^X] WZ]^cYZgi( =Vh PZ^'
YZk^Z] Vc jc\ZoujciZg LigV~Z hixgi jcY hiZaai Z^c
ediZci^ZaaZh OZg`Z]gh]^cYZgc^h YVg( I^X`c^X`bVX]ZcYZ
NgaVjWZg \Z[u]gYZc VcYZgZghZ^ih YVh O^Z] YjgX] a^Z'
\Zc\ZaVhhZcZ :W[uaaZ( ?a^Z~ZcYZ Gjiojc\hyWZg\uc\Z&
l^Z h^Z [yg Y^Z VaiVgi^\Z EVcYhX]V[i ine^hX] lVgZc&
hX]Z^cZc c^X]i bZ]g ^c jchZgZ SZ^i oj eVhhZc( =^Z
@Z^hiZh]Vaijc\& VaaZh ^b @g^[[]VWZc oj byhhZc& Y^ZhZh
>^cYZji^\Z& YVh c^X]i YjaYZc `Vcc& YV~ ZilVh Ñhdld]a
Vah VjX]É hZ^c `Vcc& igZ^Wi ^bbZg bZ]g ;ZgX]iZh'
\VYZcZg EVcYhX]V[ihZ^\ZcVgi Vjh(

,%)%(%+ 7ZNRNW

NciZg YZb ;Z\g^[[Ñ?gZ^ZcÉ kZghiZ]i bVc Y^Z kZghigZji
a^Z\ZcYZc ,0* ]V \gd~Zc& YZg EVjWhigZj\Zl^ccjc\
jcY YZb O^Z]ig^ZW Y^ZcZcYZc ?auX]Zc YZg AZ^b'
lZ^YZgZX]ihWZo^g`Z ^b LiVVih[dghi #k\a( F>BLM>K
+31.& L( ,2$( P^Z YZg GVbZ lZ^iZg oj Zg`ZccZc \^Wi&
]VcYZai Zh h^X] WZ^ YZc ?gZ^Zc jb ;ZgZ^X]Z& ld Zh
ZilVh Ñ[gZ^É \^Wi( =^Z kdc YZg ?yghiegdehiZ^ WZhX]guc`i
\Zlu]giZ ?gZ^]Z^i YZh EVjWgZX]Zch Wol( YZh PZ^YZch
WZYZjiZiZ [yg YZc EZ]ZchZ^\cZg bZ]g LigZj& bZ]g
=yc\Zg& bZ]g ?jiiZg& bZ]g O^Z]& bZ]g Pd]ahiVcY(
;Z\gZcoZcY lVg YVWZ^ lZc^\Zg Y^Z @jchi YZh EVcYZh'
[yghiZc& Vah k^ZabZ]g Y^Z PjX]h`gV[i jcY L^X]Zgjc\
YZg GVX]]Vai^\`Z^i YZg PVaYl^gihX]V[i( FVc hjX]i ^b
;ZgX]iZh\VYZcZg EVcY YZcc VjX] kZg\ZWZch cVX]
Z^cZg EVjWgZX][auX]Z ^b PZ^YZlVaY& Y^Z hX]lZgl^Z'
\ZcYZ LX]uYZc ^c[da\Z kdc sWZgcjiojc\ oZ^\Zc
lygYZ( H[[Zch^X]ia^X] lVg Y^Z cVX]hX]V[[ZcYZ Gu]g'
hid[[a^Z[Zgjc\ Vjh YZb @ZhiZ^chjciZg\gjcY jcY YZg
`daajk^VaZc ?gVX]i Vjh YZc ]x]ZgZc KZ\^dcZc Vjh'
gZ^X]ZcYT @Zl^hhZ ;dYZckZgVgbjc\ ^c K^X]ijc\
OZghVjZgjc\ igj\ xgia^X] ojg LiZ^\Zgjc\ YZg [ad'
g^hi^hX]Zc O^Za[Vai WZ^& l^Z YZc WZ^a^Z\ZcYZc OZ\Z'
iVi^dchVj[cV]bZc jchX]lZg oj ZcicZ]bZc ^hi( Odg
VaaZb oZ^\i h^X] Y^Zh Vj[ =dadb^i'AVc\hX]jii #k\a(
:WW( 0$(
=Vh :]dbaVjW e[aZ\iZ bVc cVX] YZc ZghiZc AZgWhi'
[gxhiZc b^i ;ZhZc ojhVbbZcoj`Z]gZc jcY b^i
;ygYZc VjhojigV\Zc( ;jX]ZcaVjW& YVh lZc^\Zg aZ^X]i
kZglZhi Vah :]dbaVjW& ljgYZ Zghi ^b ?gy]_V]g ^c
aZ^X]i [ZjX]iZb& Vc\ZgdiiZiZb SjhiVcY Vjh YZc Pua'
YZgc \ZgZX]i( GVX] DrLME>K)F:R>K #+31.& L( 3$
lZgYZc Vj[ ZilV ,3 ?gZ^Zc b^i 2-1 MV\lZg` ZilV
,(0// EVjWWujbZ \Zou]ai& Y^Z Z^cZ EVjWcjiojc\ kdc
3*, ;ygYZc jcY ++0 Z^cheucc^\Zc ?jYZgc ZgWgVX]iZc(
Sjhuioa^X] ljgYZc cdX] ZilV +0 ?jYZg FddhhigZj
\ZhVbbZai( =^Z ojg ;gZcc]daokZghdg\jc\ Y^ZcZcYZc+

+$ LiVg`Z ;dYZcYZ\gVYVi^dc hX]Z^ci h^X] kZghiug`i ^c ZWZcZg EV\Z
Z^cojhiZaaZc& ld `Z^cZgaZ^ OZgi^`VaYncVb^` bZ]g YZc OZghVjZgjc\h'
jcY :jhlVhX]jc\h]dg^odciZc Zci\Z\Zcl^g`i& o( ;( ^c YZc [guc'
`^hX]Zc ÑLiZX`ZgaZh'PuaYZgcÉ(

,'
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?V\jh h^akti^XV , ( " .
Fva^XV cjiVch " " " "

EVhZge^i^jb h^aZg ( " ,
<VaVbV\gdhi^h kVg^V , - "

;je]i]Vabjb hVa^X^[da^jb " " "

<Ze]VaVci]ZgV gjWgV " " "
Zch^[da^V " " %

<VgZm [aVXXV % ( %
EVhZge^i^jb aVi^[da^jb % , %
LdgWjh Vg^V , , 

AZaaZWdgjh c^\Zg " "

>e^eVXi^h VigdgjWZch " "

=^\^iVa^h VbW^\jV " "
<VgYjjh YZ[adgVijh ( "
LXVW^dhV XdajbWVg^V " "
KjWjh hVmVi^a^h " "

FZgXjg^Va^h eZgZcc^h " "

IgZcVci]Zh ejgejgZV " " " "

>g^XV XVgcZV " ( "

K]^cVci]jh b^cdg "
>je]dgW^V XneVg^hh^Vh " "

<Vga^cV VXVja^h " "

E^a^jb bVgiV\wc "

:gVW^Ydeh^h XdZgjaZV "

Hg^\Vcjb kja\VgZ "

?gV\Vg^V kZhXV "
I^be^cZaaV hVm^[gV\V " "

<VgZm Y^\^iViV "
:higVci^V bV_dg "
:edhZg^h [dZi^YV " " "

Adbd\ncZ Vae^cV " "

WZYZjiZi OZgbZg` ^c YZg KdiZc E^hiZ WZYgd]iZg ?Vgc' jcY ;ayiZce[aVcoZc ;VnZgch& ;Vn( EVcYZhVbi [yg NblZaihX]jio

,(



?^X]iZc' jcY MVccZcuhiZ ZgWgVX]iZc b^i ^]gZb GVYZa'
lZg` ZWZc[Vaah >^chigZjbViZg^Va(
Odc YZc ?dghiWZ]xgYZc ljgYZc Y^Z +-- EVjWcji'
ojc\hgZX]iZ #+ KZX]i 7 -0- gb EVjW$ cjg cdi\Z'
Ygjc\Zc \ZYjaYZi jcY hiZih YVgVj[ ]^c\Zl^ZhZc& YV~
h^Z YZb PVaYlVX]hijb VWigu\a^X] hZ^Zc( =Vh MgVX]iZc
Y^ZhZg ;Z]xgYZ lVg kdgl^Z\ZcY Vj[ :Waxhjc\ YZg
\ZcVcciZc Gjiojc\hVgi Vjh\ZaZ\i( P^gY Y^Z EVjW'
cjiojc\ Z^c\ZhiZaai& hd ]uj[Zc h^X] ' lZcc ;jX]Zc'
WZhiucYZ kdg]ZgghX]ZcY h^cY ' hVjgZ EVjWhigZjaV\Zc
Vc( OZghVjZgjc\hoZ^\Zg l^Z Y^Z AZ^YZaWZZgZ W^aYZc
[aVX]Z PjgoZahX]^X]iZc ^c YZc LigZjaV\Zc Vjh jcY
WgZ^iZc h^X] kZ\ZiVi^k hX]cZaa Vjh( Ld YZ]cZc h^X]
AZ^YZaWZZg';dghi\gVh'?aZX`Zc VjX] Vj[ WVh^hX]Zc
KZcYo^cZc ^bbZg lZ^iZg Vjh( F^i YZb GVX]lVX]hZc
kdc Cjc\WjX]Zc kZgVgbi Y^Z DgVjihX]^X]i WZhdcYZgh
^c hiZ^c' jcY WadX`[gZ^Zb @ZaucYZ( ;Z^ aZ^X]ioZghZio'
a^X]Zg :]dgc'& E^cYZc' dYZg NabZchigZj ig^ii `Z^cZ
OZghVjZgjc\ Z^c( =^Z DgVjihX]^X]i WaZ^Wi VjX] lZ\Zc
YZg ]x]ZgZc E^X]iYjgX]auhh^\`Z^i Y^ZhZg ;VjbVgiZc
gZ^X]]Vai^\Zg(
Bc SZ^iZc WZhdcYZgZg ?jiiZg`cVee]Z^i ljgYZ& hd kZg'
h^X]Zgc Y^Z ;VjZgc& ^c YZc ?gZ^Zc VjX] \Zbu]i& lZcc
YZg P^ciZg yWZgbu~^\ aVc\Z YVjZgiZ c^X]i hZaiZc VjX]
MVccZ \ZhX]cZ^iZai jcY YVh [Z^cZ KZ^h^\ Vc Y^Z K^cYZg
kZg[yiiZgi( =^Z ;Zld]cZg YZg @cdihX]V[i Ed^ea ' ^c YZg
bdciVcZc Ax]Zchij[Z aZWZcY ' ljgYZc ld]a VjX]
YZhlZ\Zc W^hlZyZc Vah Ñ=VmZc[gZhhZgÉ #=VmZc7 :hi'
lZg` YZg GVYZaWujbZ$ kZghediiZi( =^Z \Zg^c\Z Ddc'
igdaa^ZgWVg`Z^i YZh @ZaucYZh ^c[da\Z :W\ZaZ\Zc]Z^i
jcY hi^aahX]lZ^\ZcYZ =jaYjc\ YjgX] Y^Z EVcYZh]Zgb
\Zlu]giZc Gjiojc\hhe^ZagVjb& YZg YjgX] VaaZ PZX]'
hZa[uaaZ YZg @ZhX]^X]iZ ]^cYjgX] Y^Z >m^hiZco YZg
;Zkxa`Zgjc\ lZ^i\Z]ZcY hixgjc\h[gZ^ h^X]ZghiZaaiZ(

/(,(+(/ rioZc

=^Z ÑrioZcÉ hX]a^Z~a^X] igZiZc Vah hZ]g a^X]iZ& heuga^X]
LigVjX]' jcY WVjb\Z\a^ZYZgiZ jboujciZ AjilZ^YZc
^c >ghX]Z^cjc\ jcY gjcYZc YVh ;yY YZg kdc VaiVgi^\Zc
Gjiojc\hlZ^hZc \Zegu\iZc ;ZgX]iZh\VYZcZg EVcY'
hX]V[i Vj[ heZo^ZaaZ :gi VW( L^Z Y^ZciZc& l^Z hX]dc YZg
GVbZ hV\i& kdgl^Z\ZcY YZg :iojc\ YZg K^cYZg& Y^Z
^b LdbbZg c^X]i Vj[ Y^Z :ab \ZcdbbZc lZgYZc(
Fdge]dad\^hX] [uaai ^ch :j\Z& YV~ Y^Z h^X] ^c bZ^hi
]uc\^\Zg EV\Z WZ[^cYa^X]Zc rioZc ^c K^X]ijc\ YZg
Ax]ZchX]^X]ia^c^Zc `aZ^chij[^\ \ZigZeei h^cY( EVcY'
auj[^\ heg^X]i bVc ^c Y^ZhZb SjhVbbZc]Vc\ kdc
ÑO^Z]\Vc\ZgaÉ dYZg ]jbdgkdaaZg kdc ÑHX]hZc`aV'
k^ZgZcÉ(( LiZ^c`xe[Z jcY ?ajg[ZahZc h^cY ^c YZg rio
iZ^ah cdX] ^c jghegyc\a^X]Zg Auj[^\`Z^i kdg]VcYZc( >h
lVg `Z^c ol^c\ZcYZg :caV~ YV& h^Z oj Zci[ZgcZc& YZcc
YVh FVja YZg M^ZgZ VgWZ^iZiZ \Zo^ZaiZg Vah Y^Z LZchZ(
;dYZcZ\Va^h^Zgjc\Zc lVgZc ZWZc[Vaah c^X]i cxi^\ ' hd
hX]^ZY h^X] YZg rioWdYZc YZjia^X] kdb Fu]WdYZc
YjgX] bZ]g ]daeZg^\Z ;ZlZ\i]Z^i VW( =jgX] YZc O^Z]'
[gV~ cZ]bZc LigujX]Zg jcY Vj[lVX]hZcYZ ;ujbX]Zc
k^Za[VX] GZhi' jcY SjX`Zg]ji[dgbZc Vc( =Vh kZgaZ^]i
YZc rioZc W^hlZyZc YVh :jhhZ]Zc h`jgg^a'gdbVc'
i^hX]Zg :ae^cjb'@ugiZc& l^Z bVc h^Z YZh x[iZgZc ^c
GVX]WyYjc\ jb cZjZgWVjiZ AujhZg hZ]Zc `Vcc(
=^ZhZ `uj[a^X]Z ÑP^aYc^hÉ Vjh olZ^iZg AVcY c^bbi ^c
YZb FV~Z oj& ^c YZb Y^Z ÑP^aYc^hÉ YZg rioZc YZg
Djai^kVi^dc ojb He[Zg [uaai(
Bb NciZghX]^ZY ojg ;jX`Zal^ZhZ& YZb @hX]cdVY& YVh
hd \ji l^Z `Z^cZ =yc\Zgkdghdg\jc\ Zg]uai jcY Vj[ YZg
YjgX] Y^Z ZghVioadhZ ?jiiZgZcicV]bZ Z^cZ \Zl^hhZ
;dYZc' jcY Gu]ghid[[Vjh]V\Zgjc\ hiVii[^cYZi& l^gY
Vj[ YZg rio YZg Gu]ghid[[`gZ^haVj[ YjgX] YZc K^cYZg'
Yjc\lZ^i hiug`Zg\ZhX]adhhZc( =VYjgX]& YV~ ^ccZg]VaW
YZg PZ^YZ xgia^X] Gu]ghid[[VcgZ^X]Zgjc\h' Wol( OZg'
Vgbjc\hodcZc ZcihiZ]Zc& YjgX] O^Z]ig^ii jcY GVg'
WZckZghVio VaaoZ^i oV]agZ^X]Z DZ^bjc\hbx\a^X]`Z^iZc

[yg @Z]xaoVc[aj\ \Z\ZWZc h^cY& ^hi YVh OZ\ZiVi^dch'
bdhV^` c^g\ZcYh WjciZg Vah ^c YZc rioZc( Bc ^]cZc
igZiZc jch Y^Z aZioiZc KZhiZ Z^cZh VgX]V^hX]Zc EVcY'
hX]V[ihineh Zci\Z\Zc& YZg YZc FZchX]Zc ojb^cYZhi
hZ^i YZg Cjc\hiZ^coZ^i W^h ^c jchZgZ >edX]Z ]ZgZ^c
WZ\aZ^iZiZ jcY egu\iZ( >cihX]Z^YZcY [yg Y^ZhZc Mne
YZg EVcYhX]V[i jcY hZ^cZ >gaZWc^hhiug`Z ^hi cZWZc
YZb eVg`Vgi^\Zc ;ZljX]h Y^Z Ydb^c^ZgZcYZ KdaaZ
YZh PZ^YZi^ZgZh& YVh YZb FZchX]Zc ]^Zg Vb cVijg'
]V[iZhiZc WZ\Z\cZi( P^Z kZg]VaiZc h^X] ^c YZg PZ^YZ'
aVcYhX]V[i YdX] M^Zg jcY FZchX] \aZ^X]ZgbV~Zc
olVc\[gZ^ jcY cViyga^X]( =Vh h^X]iWVgZ Pd]aWZ[^cYZc
YZh h^X] Vb ;Vjb lZioZcYZc K^cYZh [^cYZi hZ^c
@Z\ZchiyX` ^b gVhiZcYZc LdbbZg[g^hX]aZg& YZg h^X]
Z^cZc L^io[ZahZc hjX]i& hZ^cZ LX]j]Z Vjho^Z]i jcY
hZ^cZ ?y~Z ^c Z^cZb `aZ^cZc K^cchVa `y]ai( =^ZPZ^YZ'
aVcYhX]V[i bj~ Z^cZb WaZ^WZcYZc ^ccZgbZchX]a^X]Zc
LZZaZcWyY ZcihegZX]Zc( :cYZgh ^hi Zh c^X]i oj kZg'
hiZ]Zc& YV~ Z^c @gd~iZ^a YZg VaeZcaucY^hX]Zc Oda`h'
a^ZYZg& YZg ZghiZc EVcYhX]V[ihbVaZgZ^& YZg PZgWZ'
BbV\dh& IgdheZ`iZ jcY :ch^X]ih`VgiZc YVh ÑKZhi'
IVgVY^Zh PZ^YZaVcYhX]V[iÉ Vah =gZ^`aVc\ kdc EVcY'
hX]V[i'M^Zg'FZchX] ojb Bc]Vai ]Vi( PZ^YZaVcYhX]V[i
^hi VjX] Y^Z :ab& YdX] ^hi h^Z ZciaZ\Zc ^b ÑdWZghiZc
LidX`lZg`É YZh ;ZgX]iZh\VYZcZg EVcYZh jcY [yg k^ZaZ
c^X]i hd aZ^X]i ZggZ^X]WVg jcY ZgaZWWVg& l^Z Y^Z rio
]^ciZg YZb Ad[& Vj[ YZb bVc \ZgVYZ ojb NgaVjW
lZyi(
:heZ`iWZhi^bbZcY h^cY d[i hZaiZcZ PVaYgVcY' jcY
E^X]ie[aVcoZc #PVaYkx\ZaZ^c& ?gVjZchX]j]& ?^c\Zg'
]ji& :gc^`V& >co^VcZ j( V($& Y^Z b^i ojcZ]bZcYZb
DgdcZchX]aj~ kZghX]l^cYZc( :aiZ ;ZgX]iZh\VYZcZg
cVcciZc Y^Z rio YZh]VaW VjX] Ñ;adVbZio dYZg ;adVb'
hjX]É #7 ;ajbZcxio ' ;ajbZchjX]Z5 k\a( :B@G>K
+300& L( +*$( L^Z]Z VjX] :WW( 1(
=^Z :j[a^X]ijc\ YZg PuaYZg YjgX] YZc FZchX]Zc a^Z~
:giZc YZg Vae^cZc Lij[Z ^c Y^Z MgViiZc jcY rioZc
Z^clVcYZb( @ZgVYZ Y^Z P^ZhZcluaYZg YZh ;ZgX]iZh'
\VYZcZg EVcYZh [y]gZc Z^cZ k^ZaZgdgih Vj[igZiZcYZ
@ZhZiobu~^\`Z^i kdg:j\Zc4 CZ ]x]Zg jcYbVhh^\ZgY^Z
FVhh^kZ Vj[gV\Zc& YZhid ]uj[^\Zg jcY i^Z[Zg lVcYZgc
Vae^cZ :giZc oj MVa dYZglZgYZc YjgX] GVijgkdg\uc\Z
kZg[gVX]iZi( ;Z^he^ZaZ h^cY YZg :aeZcgdhZcjciZgljX]h
^c YZc PZ^YZ'D^Z[ZgcluaYZgc YZh Ed^ea jcY Y^Z gZ^'
X]Zc ;ZhiucYZ k^ZaZg >co^VcVgiZc #@Zci^VcV Xajh^^&
@( kZbV& @( jig^XjadhV& @( \ZgbVc^XV& @( VheZgV& @(
VhXaZe^VYZV$( EVjWhigZjcjiojc\ jcY FV]Y ^c YZc
;VjZgcluaYZgc Zgbx\a^X]Zc Zh Vahd k^ZaZc :aeZceVg`'
WZhjX]Zb& ]dX]Vae^cZ @ZluX]hZ VjX] ^c YZc MVaaV\Zc
oj WZljcYZgc(
=Zg rio Ygd]Zc kZghX]^ZYZcZ @Z[V]gZc( =Vh BciZgZhhZ
YZh EVcYl^giZh& YZg hZ^cZ AZ^blZ^YZ YjgX] F^cZgVa'
Yyc\Zgoj[j]g jcY DdeeZajc\ [jiiZggZ^X]Zg bVX]Zc
l^aa& ^hi Z^cZghZ^ih kZghiucYa^X]( >h hiZ]Zc ^]b VcYZgZg'
hZ^ih Y^Z ;ZaVc\Z YZh >g]VaiZch Y^ZhZg WZhdcYZgh
Z^\ZcVgi^\Zc EVcYhX]V[ihiZyZ Zci\Z\Zc& Y^Z Y^Z oj'
cZ]bZcYZ :jhhX]Vaijc\ YZg VaiZc ?gZ^[auX]Zc Vah
PVcYZg\ZaucYZ& Y^Z :jhgujbjc\ jcY IaVc^Z hdl^Z
Y^Z ;Z]^cYZgjc\ YZg he^ZaZg^hX]Zc ?gZ^oy\^\`Z^i YjgX]
LiVX]ZaYgV]ieVgoZy^Zgjc\ kZg]^cYZgc ldNZc(
;Z^ Vy YZb hdyiZ Z^c ?V`ijb c^X]i Vj~Zg VX]i \ZaVhhZc
lZgYZc4 FVc l^gY Z^cZh MV\Zh l^ZYZg Fy]Z ]VWZc&
YZc =yc\Zg [yg Y^Z aVcYl^gihX]V[ia^X]Zc DZb[auX]Zc
oj WZhX]V[[Zc( PZcc YVh Zcigde^hX]Z OZghX]aZjYZgc
YZg lZc^\Zc I]dhe]ViaV\Zg YZg >gYZ Z^c >cYZ ]Vi jcY
h^Z jcl^ZYZgWg^c\a^X] Vj[ YZc @gycYZc YZg FZZgZ
jcY jchZgZg kZgYdgWZcZc LZZc Vah Ñ;dYZchVio Z^cZg
jcbu~^\Zc @ZhZaahX]V[iÉ gj]Zc& YVcc l^gY bVc `de['
hX]yiiZacY Z^cZg SZ^i \ZYZc`Zc& ^c YZg bVc h^X] YZc
Ejmjh jcYNch^cc aZ^hiZc `dcciZ&_ZYZc JjVYgVibZiZg
jchZgZg ?ajg ÑVj[ojYyc\ZcÉ jcY oj ^ciZch^k^ZgZc(
GVX] A:;>K #+311& L( ++2$ lZgYZc o( ;( _u]ga^X]

,)
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=Ve]cZ bZoZgZjb "

;daZijh ZYjyh "
Ig^bjaV kZg^h "
;g^oV bZY^V "
>je]dgW^V Vbn\YVad^YZh "
LVak^V \aji^cdhV "
GZdii^V c^Yjh'Vk^h "
IdiZci^aaV ZgZXiV "
:bZaVcX]^Zg dkVa^h "

Idan\dcVijb d[[^X^cVaZ % %
I^XZV VW^Zh _jk( % ( %
LZhaZg^V XdZgjaZV (
<dckVaaVg^V bV_VWh %
EVg^m YZX^YjV (
I^cjh h^akZhig^h - ,
LdgWjh VjXjeVg^V _jk( " "

FZaVbengjb h^akVi^Xjb "
@Zci^VcV Xajh^^ "
@Zci^VcV kZbV "
@Zci^VcV \ZgbVc^XV "
@Zci^VcV VhXaZe^VYZV " "
?gVm^cjh ZmXZah^dg _jk( "
Edijh Xdb^XjaVijh "

<VgZm VaWV ,
@nbcVYZc^V XdcdeZV " ' ('

@nbcVYZc^V dYdgVi^hh^bV "
KVcjcXjajh cZbdgdhjh " "
Mg^[dWjb gjWZch "

Bc O: - lVX]hZc [da\ZcYZ MgZccVgiZc4 Fda^c^V a^idgVa^h /& ?gVc\jaV Vacjh %& @aVY^dajh eVajhig^h %&
<ZciVjgZV _VXZV %& :ci]dmVci]jb dYdgVijb %& ;gVX]nedY^jb e^ccVijb %
O: . Zci]uai [da\ZcYZ MgZccVgiZc4 GVgYjh hig^XiV +& IdV cZbdgVa^h +& EjojaV e^adhV %& EjojaV XVbeZhig^h %&
Idanig^X]jb XdbbjcZ +& OVXX^c^jb k^i^h'^YVZV %& OVXX^c^jb bngi^aajh ,& Lda^YV\d k^g\VjgZV %&
A^ZgVX^jb h^akVi^Xjb +& JjZgXjh gdWjg VY( +& =VXinadg]^oV [jX]h^^ %& IngdaV gdijcY^[da^V %&
Idan\VaV X]VbVZWjmjh
B]NFN1 KBG@E>K)A>KBG@>K +31.

' WZYZjiZi >^cigV\ ^c Y^Z KdiZ E^hiZ YZg WZYgd]iZc ?Vgc' jcY ;ayiZce[aVcoZc ;VnZgch(

,*



-&/ F^d MdccZc I]dhe]dg ^c Y^Z HoZVcZ \Zheyai jcY
cjg XV( -! Vah @jVcd l^ZYZg kZg[y\WVg \ZbVX]i( =Zg
:ciZ^a YZh =yc\Zgh Vc :WWVj jcY SZghigZjjc\ kdc
Kd]e]dheViaV\ZghiuiiZc c^bbi ZcihegZX]ZcY YZb
hiZ^\ZcYZc OZgWgVjX] oj(

GZWZc YZb ÑSjk^ZaÉ VcPZ^YZcjiojc\ WZYZjiZi VjX]
Z^c ÑSjlZc^\É @Z[u]gYjc\( Bhi Y^ZPZ^YZ oj ZmiZch^k&
[Z]ai kdg VaaZb Y^Z hZaZ`i^ZgZcYZ O^Za[Vai jciZghX]^ZY'
a^X]Zg PZ^YZi^ZgVgiZc& o( ;( Y^Z ÑPZ^YZejioZg[jc`'
i^dcÉ YZh I[ZgYZh& hd ig^ii ]uj[^\ hiVg`Z OZgjc`gVjijc\
Vj[( >h cV]b ^c _yc\ZgZg SZ^i YZg hiVX]a^\Z AVj]ZX]Za
jcVc\ZcZ]b yWZg]VcY(

P^ZhZcVgi^\Z Sl^hX]Zc[auX]Zc WZhidX`Zc h^X] hX]cZa'
aZg Vah d[[ZcZ @hX]cdVYZg jcY ?jiiZgl^ZhZcWgVX]Zc&
lZy Zh ^b ;VjbhX]ViiZc k^ZaZ `Z^b[xgYZgcYZ GVX`i'
hiZaaZc \^Wi( =^Z ;gVX]ZZcil^X`ajc\ \Z]i ojb AV^caVi'
i^X]'MVccZc';jX]ZclVaY #:edhZg^Yd'?V\Zijb$ dYZg
oj :]db'NabZc'gZ^X]Zc LX]ajX]iluaYZb( EZY^\yX]
^c YZc KZ^i\gVh'D^Z[ZgcluaYZgc jcY I[Z^[Zc\gVh'D^Z'
[ZgcluaYZgc WZ^ >iiZcWZg\& P^c`a jcY lZhia^X] ;^'
hX]d[hl^ZhZc `dbbi lZ\Zc YZg Y^X]iZc @gVh[ajg
lZc^\ Cjc\ljX]h Vj[( Pd cdX] Zg]ZWa^X]Z PZ^YZ'
cjiojc\ hiVii[^cYZi&_ZYdX] Vj[LX]lZcYjc\ kZgo^X]iZi
l^gY& e[aZ\i Y^Z ?^X]iZ yWZg]VcYojcZ]bZc& lZ^a h^Z
^b OZg\aZ^X] oj EVjW]dao lZc^\Zg jciZg YZg ;Z'
lZ^Yjc\ aZ^YZi(

OZgucYZgjc\Zc ^c ;Zh^io& :gi jcY ;Zl^gihX]V[ijc\h'
^ciZch^iui YZg EZ]Zc l^g`Zc h^X] [Vhi ^bbZg ojZghi
Vj[ Y^Z LiZ^aaV\Zc jcY EVjWhigZj'PZ^YZ'PuaYZg Vjh(
P^X]i^\Z =jgX]Wa^X`Z jcY P^ZhZciuaZg [VaaZc WgVX]
jcY lZgYZc b^i ?^X]iZc WZe[aVcoi #o( ;( YVh MVa YZg
Kd~WxYZc cxgYa^X] >iiZcWZg\& ^c[da\Z ;Zh^iolZX]hZa
Vc G^X]iaVcYl^gi$(

P^ZhZcojc\Zc Vc YZc MVa[aVc`ZclZgYZc o( ;( ZciaVc\
YZg :aeZchigV~Z #>c\ZYZn$ c^X]i bZ]g \Zbu]i& WZ'
lVaYZc h^X] dYZg lZgYZc Vj[\Z[^X]iZi jcY kZga^ZgZc
hd ^]gZc [adg^hi^hX]Zc KZ^X]ijb( =^Z ;gVX]Z l^gY ^c
YZg aVcYl^gihX]V[ia^X]Zc LiVi^hi^` cjg b^i *&,! Vc\Z'
\ZWZc( =^ZhZg:ciZ^a WZ^c]VaiZi c^X]i Y^Z Vj[\Z\ZWZcZc
MgViiZc& ;jX`Zal^ZhZc& rioZc jcY ?gZ^Zc& kZgbjia^X]
VjX] c^X]i ^bbZg YVh :j[]xgZc YZg LiZ^aaV\ZcbV]Y
jcY VjX] c^X]i cZjZgY^c\h Vj[\Z[dghiZiZ ?auX]Zc( >g
^hi b^i L^X]Zg]Z^i oj c^ZYg^\ \Z\g^[[Zc& YV ^c VaaZc
MuaZgc YZh ;ZgX]iZh\VYZcZg EVcYZh jc\Zbu]iZ& Vj['
\Z[dghiZiZ dYZg ^c Lj`oZhh^dc WZ\g^[[ZcZ EVcYhX]V[ih'
iZ^aZ oj WZdWVX]iZc h^cY( LZ^i +3.3 ]Vi h^X] Y^Z aVcY'
l^gihX]V[ia^X]Z Gjio[auX]Z Z^chX]a^Z~a^X] YZg :abZc
jb +,! kZgg^c\Zgi( =^Z ;Zig^ZWhVj[\VWZ hZaWhi ]uai
h^X] ^c @gZcoZc( L^Z WZigu\i ZilV -!^b CV]g #:EI>G'
BGLMBMNM +31/& L( +-,$( Sj Ldg\Z :caV~ \^Wi _ZYdX]
Y^Z MVihVX]Z& YV~ Y^Z >g]Vaijc\ YZg IgdWaZb[auX]Zc
YVYjgX] cdX] hX]l^Zg^\Zg l^gY& lZ^a `Z^c Duj[Zg dYZg
IuX]iZg& hdcYZgc cjg YZg b^i hZ^cZb ;Zh^io OZg'
lVX]hZcZ Y^Z E^ZWZ jcY Fy]Z oj YZgZc Gjiojc\
jcY I[aZ\Z Vj[Wg^c\i(

=^Z Pd]a[V]gihl^g`jc\ YZg rioZc ^hi c^X]i cjg Vj[ Y^Z
cu]ZgZ Nb\ZWjc\ WZhX]guc`i& hdcYZgc h^Z \gZ^[i
aVcYZhlZ^i Vjh( :ah h^X]iWVgZg ;ZlZ^h ]^Zg[yg bV\ Y^Z
_u]ga^X]l^ZYZg`Z]gZcYZ ÑIy\ZglZaaZÉ kdc >g]dajc\h'
hjX]ZcYZc \ZaiZc( =^Z LyY'GdgYVWhigV]ajc\ YZg
\ZcZi^hX]'x`dad\^hX] jcY `jaijgZaaZc ?Zbl^g`jc\Zc
Zciheg^X]i YZb :j[bZg`hVb`Z^ih' jcY LZ]chjX]ih'
ediZci^Va& YVh h^X] Vah buX]i^\Zg GdgY'LyY\Z\Zchigdb
oj Z^cZb gVjbdgYcZg^hX]Zc IgdWaZb ZghiZc KVc\Zh
Zcil^X`Zai( =^Z rioZ hiZ]i ]^Zg hiZaakZgigZiZcY [yg YVh
LX]^X`hVa YZh ;Zg\aVcYZh( >h \^ai Y^Z KVi^dcVa^h^Zgjc\h'
eg^co^e^Zc YZg @Z\ZclVgi Vj[ Z^c VcYZgZh PZgihnhiZb
oj WZo^Z]Zc( ÑKVi^dcVa^h^ZgiZÉ ?aVX]aucYZg h^cY Z^cZ
;ZYgd]jc\& gVi^dcVa^h^ZgiZ :aeZc ]^c\Z\Zc Z^cZ DV'
iVhigde]Z ^b \ZcZi^hX]Zc& x`dad\^hX]Zc l^Z Zi]d'
ad\^hX]Zc L^cc #k\a( ]^Zgoj :EI>GBGLMBMNM

rLM>KK>B<ABL<A>L BGLMBMNM ?sK K:NF'
IE:GNG@ +312& L( 2$(

=Zh]VaW \^ai4 ÑLd ZglychX]i Y^Z MgZccjc\ kdc PVaY jcY PZ^YZ ^hi&
hd hX]Z^ci YZg WZhhZgZ PZ\ YdX] YZg oj hZ^c& WZ\gZcoiZ PVaYiZ^aZ
[yg Y^Z AZ^blZ^YZ ojg OZg[y\jc\ oj ]VaiZc =VWZ^ YVg[ VjX]
c^X]i yWZghZ]Zc lZgYZc& YV~ YVh PZ^YZk^Z] c^X]i cjg OdgVjh'
hZiojc\ YZg ;VjZgcl^gihX]V[i ^hi& hdcYZgc YV~ >^c]Z^b^hX]Z jcY
?gZbYZ Zh ^c YZc MVa' jcY ;Zg\aVcYhX]V[iZc c^X]i b^hhZc bxX]iZcÉ
#DrLME>K +31.& L( ,/$(

=^Z :WaZ]cjc\ YZg PVaYlZ^YZ ^hi iZyh kZghiucYa^X]&
YZcc aVc\Z SZ^i \Vai Vah l^g`hVbhiZ PV[[Z \Z\Zc YZc
PVaY c^X]i YVh ?ZjZg& hdcYZgc Y^Z PVaYlZ^YZ #k\a(
@K:=F:GG o^i( WZ^ L<AP>GD>E +3/1& L( 2$(
AZjiZ ]Vi h^Z ^]gZc LX]gZX`Zc kZgadgZc& lZc^\hiZch
^c YZc MVaaV\Zc( NblZgijc\ iji YZh]VaW cdi(

,%)%(%- 2LTNZKJ] ]WM DXWMNZT]U\]ZNW

SZ]ZciWZhX]gZ^Wjc\Zc Vjh YZb CV]gZ +1+-)+. #A:G'
L>K +3-1& L( +1$ \ZWZc Z^cZc sWZgWa^X` yWZg Y^Z VX`Zg'
WVja^X]Zc OZg]uaic^hhZ( =VcVX] ljgYZc ^b Li^[ihaVcY
^b CV]gZ +1+- gY( +(2-. MV\lZg` #ZcihegZX]Zc XV(
/++ ]V$ PZ^oZc& AV[Zg jcY Ddgc #Kd\\Zc$ Vc\ZWVji(
K:GD> #+3,2& L( 2,$ \^Wi Z^cZ :X`Zg' jcY @VgiZcWVj'
[auX]Z kdc /--&2 ]V Vc( =^Z @cdihX]V[iZc ;^hX]d[h'
l^ZhZc& LX]xcVj jcY KVbhVj lVgZc Vj[\gjcY ^]gZg
\ychi^\Zc EV\Z AVjeiVX`ZgWVj\ZW^ZiZ( =^Z MVihVX]Z
Z^cZh YZgVgi lZ^ikZgWgZ^iZiZc :X`ZgWVjZh lVg c^X]i
d]cZ KyX`l^g`jc\ Vj[ YVh ?Z^cgZa^Z[ YZg EVcYhX]V[i(
SlVg [Z]aZc Vjh\ZhegdX]ZcZ DjaijgiZggVhhZc& l^Z h^Z
k^Za[VX] ^c hiZ^a]uc\^\Zc :aih^ZYZaaucYZb WZ`Vcci
h^cY& YdX] gZ^X]iZ Y^Z gY( 2**'_u]g^\Z& eZg^dY^hX] l^Z'
YZg`Z]gZcYZ ;ZVX`Zgjc\ YZg ?auX]Zc Vjh& ^]cZc Z^cZ
hZ]g hVc[iZ jcY `jai^k^Zgi VjhhZ]ZcYZ HWZg[auX]Zc\Z'
hiVai oj kZgaZ^]Zc( P^Z Zc\a^hX]Z IVg`\gycYZ a^Z\Zc
Y^Z Z]ZbVah VX`ZgWVja^X] \ZcjioiZc @ZaucYZiZ^aZ
^cb^iiZc Z^cZg lZhZcia^X] \gxWZg higj`ijg^ZgiZc ?ajg
Vjh ;jX`Zal^ZhZc& WVjbWZhiVcYZcZc ?ZahWadX`[Za'
YZb& @gVWZcZ^chX]c^iiZc jhl( jcY ]ZWZc YjgX] ^]gZ
DdcigVhil^g`jc\ Y^Z LX]xc]Z^i jcY >^\ZcVgi YZg
@ZhVbi]Z^i(
=^Zh kZgVcaV~iZ ld]a VjX] ?gVco kdc IVjaV LX]gVc`&
YZc ZghiZc LX]^aYZgZg ;ZgX]iZh\VYZch& hX]dc +12.
#L( ,*3',+*$ ojg ?ZhihiZaajc\4 Ñ=Zg hX]gZX`a^X]Z Sj'
hiVcY& ^c lZaX]Zb h^X] YVh EVcY kdg jc\Z[u]g [yc['
]VaW]jcYZgi CV]gZc WZ[jcYZc ]Vi& ^hi _Zoi \ucoyX]
kZghX]ljcYZc( PZ^i Zci[ZgcZi& YV~ Zh cdX] Z^cZ
P^aYc^~ lugZ& ^hi Zh k^ZabZ]g oj Z^cZb EVcYZ \Z'
ldgYZc& YVh [yg Z^cZc FVcc& YZg c^X]i \aZ^X] yWZg
LiZgcX]Zc ]^chidaeZgi& kdgoy\a^X]Z KZ^oZ WZh^oZi(É
=V~ YZg Djaijg WjX]hiuWa^X] Y^Z LiZ^cZ Vjh YZb PZ\
\Zgujbi ljgYZc& ^hi \ZhX]^X]ia^X]Zh OZgY^Zchi YZh
VX`ZgWVjigZ^WZcYZc ;VjZgc( =ZgNb[Vc\ YZh [gy]ZgZc
:X`ZgWVjZh yWZggVhX]i( >g l^gY kZghiucYa^X] kdg YZb
A^ciZg\gjcY YZg ]ZjiZ `Vjb kdghiZaaWVgZc DcVee]Z^i
Vc :X`ZgaVcY ^b OZg]uaic^h ojg =^X]iZ YZg ;Zkxa'
`Zgjc\( =^Z ;Zkxa`Zgjc\ hi^Z\ yWZg CV]g]jcYZgiZ
]^clZ\ \aZ^X]WaZ^WZcY( =^Z \ZcZgVi^kZ FZ]gaZ^hijc\
lu]gZcY YZg EZWZchYVjZg Z^cZh @ZhX]aZX]iZh WZigj\
`dci^cj^Zga^X] +,! #k\a( F:N>KL;>K@ +3-3& L( /3$(
G^bbi bVc YZc \Zg^c\Zc MZy YZh iVihuX]a^X] jgWVgZc
EVcYZh Vah ;Zoj\hWVh^h ' kdc XV( .*(*** ]V cjg ZilV
+*!' hd Zg\^Wi h^X] Z^cZ Oda`hY^X]iZ& l^Z h^Z ^c `Z^cZb
VcYZgZc :aeZcWZgZ^X] bZ]g ZggZ^X]i l^gY( L^Z lVg
WZ^he^ZahlZ^hZ \ji YgZ^bVa hd ]dX]& l^Z Y^Z_Zc^\Z
HWZgWVnZbh jcY WZigj\ YVh gY( h^ZWZc[VX]Z YZh PZg'
YZc[ZahZg EVcYZh #k\a( F>BLM>K +310& L( /2$( :j[
+>^cld]cZg igV[ ZilV Z^cZ @ZigZ^YZWVj[auX]Z kdc XV(
*&*1/ ]V( CZ EZ]Zc WVjiZ bVc Z^cZ =jgX]hX]c^iih'
[auX]Z kdc XV( - MV\lZg` Vc( KY( +)/ YZg ?auX]Z ^hi [yg
AV[Zg #I[ZgYZ[jiiZg$ VcojhZioZc #k\a( A:GL>K+3-1&
L( +1 [[$(
GVX] K:GD> #+3,2& L( 2,$ jb[V~iZ Y^Z :X`Zg' jcY

,+



@VgiZcaVcY[auX]Z cjg .&/! YZg @ZhVbi[auX]Z YZh
EVcYZh& lu]gZcY h^Z ^b dWZgWVnZg^hX]Zc EVcYZh'
YjgX]hX]c^ii XV( ,3&/! WZigu\i(
=Zg >gigV\ WgVX]iZ ^c YZg KZ\Za cjg YVh -'.'[VX]Z YZg
LVVi& c^X]i k^Za bZ]g Vah YZc oZ]ciZc MZ^a YZg ]Zji^\Zc
@ZigZ^YZZgigu\Z( >h ^hi YZh]VaW kZghiucYa^X]& YV~ YZg
@ZigZ^YZkZghdg\jc\ WZhdcYZgZh :j\ZcbZg` ojiZ^a
ljgYZ( G^X]i cjg& YV~ VaalxX]Zcia^X] kdc YZc ;uX`Zgc
YZg @ZigZ^YZ`Vj[ YZb EVcY\Zg^X]i Vc\ZoZ^\i lZgYZc
bj~iZ5 _ZYZh c^X]i Vc YZc yWa^X]Zc ;gdikZg`Vj[hiV\Zc
kdc LVbhiV\ jcY LdcciV\ kZg`Vj[iZ ;gdi `Vb ^c Y^Z
Ñ;ZhiucYiaVYZÉ& [yg Y^Z YZg ;yg\ZgbZ^hiZg W^h ojb
cuX]hiZc OZg`Vj[ LX]ayhhZalVX]i oj ]VaiZc ]ViiZ #k\a(
>B<A>EF:GG +3,,& L( 1$( @ZigZ^YZ bj~iZ ^c WZ'
iguX]ia^X]Zc FZc\Zc oj\Z`Vj[i lZgYZc jcY `Vb k^Za'
[VX] Vah @Z\ZclZgi jcY @Z\Zc[gVX]i ojb Vjh\Z'
[y]giZc LVao ^ch EVcY(
GdX] ^b CV]gZ +2*1 ljgYZ Z^c YVh Dxc^\gZ^X] ;VnZgc
jcY ;ZgX]iZh\VYZc WZigZ[[ZcYZg LiVVihkZgigV\& YZg Y^Z
LjY]daoWZgZ^ihiZaajc\ [yg ;VnZgch LVa^cZc WZ^c]VaiZiZ&
bZ]g dYZg lZc^\Zg Vah GVijgVaiVjhX]kZgigV\ \ZhX]adh'
hZc( ;VnZgc kZge[a^X]iZiZ h^X]& Adaoa^Z[Zgjc\Zc ]VaW
b^i @ZaY& ]VaW b^i @ZigZ^YZa^Z[Zgjc\Zc #+)- PZ^oZc&
,)- Kd\\Zc$ VWoj\ZaiZc #k\a( DH<A'LM>KG?>E=
+2+*& L( +11$(
?gu\i bVc cVX] YZg dW_Z`i^kZc K^X]i^\`Z^i Y^ZhZg LeVg'
hVb`Z^i& YZg Vj[ LZaWhikZghdg\jc\ jcY ZmigZbZ
EZWZchb^iiZaWZl^gihX]V[ijc\ Vjh\Zg^X]iZiZc Ida^i^`&
hd Zg\^Wi h^X] WZ^ YZg NciZghjX]jc\ YZg YZbd\gV'
e]^hX]Zc >cil^X`ajc\& YV~ h^Z lZ^i\Z]ZcY hixgjc\h'
[gZ^ kZgaVj[Zc ^hi( PZYZg LZjX]Zc& cdX] Ajc\ZghcxiZ
lZ^hi YVh ;ZgX]iZh\VYZcZg EVcY ^c Vj~Zg\Zlx]c'
a^X]Zb Nb[Vc\ Vj[(
Ñ=^Z ;ZgZX]cjc\ YZg >^cld]cZgoV]aZc oZ^i^\i YVh
ZghiVjca^X]Z >g\ZWc^h& YV~ Y^Z ;Zkxa`Zgjc\ lu]gZcY
YZg SZ^i YZh =gZ^~^\_u]g^\Zc Dg^Z\Zh c^X]i cjg c^X]i
ojgyX`\Z\Vc\Zc ^hi& hdcYZgc ( YV~ Y^Z Oda`hoV]aZc
lu]gZcY YZg -* Dg^Z\h_V]gZ hd\Vg Z^cZ hiZi^\ hiZ^\Zc'
YZ MZcYZco oj kZgoZ^X]cZc ]VWZcÉ #F:N>KL;>K@
+3-3& L( /2$( =^Zh kZgljcYZgi jbhd bZ]g ^c Z^cZg SZ^i&
YV ^c VcYZgZc MZyZc =ZjihX]aVcYh Y^Z ;Zkxa`Zgjc\
YgVhi^hX] ojgyX`\^c\( Bc F^iiZaYZjihX]aVcY hX]lVcY
h^Z o( ;( jb '/,! #YZgh( L( /2$( =^Z MdiZcWyX]Zg ;ZgX]'
iZh\VYZch lZ^hZc [yg Y^Z \gx~iZc DViVhigde]Zc_V]gZ
cjg _ZlZ^ah Z^cZ gZaVi^k `aZ^cZ CDKN MdiZg ^c[da\Z
Ajc\Zgh Vj[( GVX] A:GL>K #+3-+& L( ,/$ lZgYZc [yg
+1.,o( ;( +*OZg]jc\ZgiZ kZgoZ^X]cZi( DjgWVnZgc ]ViiZ
Vjh eda^i^hX]Zc @gycYZc Y^Z @ZigZ^YZa^Z[Zgjc\Zc \Z'
`ygoi( =V~ Dg^Z\Z ^ck^ZaZc ?uaaZc Vb ;ZgX]iZh\VYZcZg
EVcY kdgWZ^\^c\Zc& heg^X]i c^X]i cjg [yg Y^Z Y^ead'
bVi^hX]Z Daj\]Z^i& hdcYZgc bZ]g cdX] [yg YZc \Zd'
eda^i^hX]Zc NbhiVcY& YV~ YZg @ZW^g\hhiVVi VW\ZaZ\Zc
lVg jcY Vah ;ZjiZaVcY lZc^\ Wdi( EZY^\a^X] jb Y^Z
LVaofjZaaZc [aVbbiZc ol^hX]Zc ;ZgX]iZh\VYZc jcY
LVaoWjg\ eZg^dY^hX] AucYZa Vj[(
=^Z ^b ZghiZc =g^iiZa YZh +2( C]( hiVii[bYZcYZc >b^'
\gVi^dchoy\Z YZg egdiZhiVci^hX]Zc ;ZgX]iZh\VYZcZg
kdg VaaZb cVX] GdgYYZjihX]aVcY jcY GygcWZg\ ^c YZg
@gx~ZcdgYcjc\ kdc XV( 2** IZghdcZc #k\a( K>BL'
;>K@>K +3,,& L( +,$& lVh c^X]i \Vco +*!YZg @ZhVbi'
WZkxa`Zgjc\ lVg& [y]giZc oj Z^cZg YZbd\gVe]^hX]
`Vjb heygWVgZc LX]lVc`jc\( =^Z [gZ^lZgYZcYZ
Ñx`dad\^hX]Z G^hX]ZÉ ljgYZ W^ccZc `ygoZhiZg SZ^i
kdc YZg hiZi^\ lVX]hZcYZc ^b EVcYZ kZgWa^ZWZcZc
;Zkxa`Zgjc\ WZhZioi(
L:BE>K #+23.& L( +/-$ WZg^X]iZi& YV~ Y^Z Ddhi Z^cZh
@gd~iZyh YZg ;Zkxa`Zgjc\ Vjh iu\a^X]Zg FZ]aheZ^h&
F^aX]& LX]diiZc #JjVg`$& Duh jcY hdbbZgh ZilVh
@ZbyhZ WZhiVcYZc ]VWZ( Gjg Vc ]d]Zc `^gX]a^X]Zc
?ZhiiV\Zc hZ^ ?aZ^hX] Vj[ YZc M^hX] \Z`dbbZc( :c
GV]gjc\hb^iiZac ljgYZ Z^c lZc^\ oj\Z`Vj[i( =^Zh
\Z]i Vjh YZc:gi^`Zac YZg ?gV\cZg\ZgZX]ihVbZ ]Zgkdg&

Y^Z jch Vjh YZb CV]gZ +2*+ kdga^Z\i( ?gV\cZgZ^ lVg YZg
[gy]Zg ^c LyYWVnZgc jcY rhiZggZ^X] yWa^X]Z :jhYgjX`
[yg YVh DgVbZg\ZlZgWZ& YVh W^h ojb Bc`gV[iigZiZc YZg
@ZlZgWZ[gZ^]Z^i +202 cjg YZg VjhyWZc `dcciZ& YZg Y^Z
aVcYZh]Zgga^X]Z E^oZco YV[yg ]ViiZ( :c EZWZchb^iiZac
Yjg[iZc cjg \Z[y]gi lZgYZc4

Ñ+( ;gdY
,( LX]bVao
-( ;jiiZg

+*( LX]diiZc #JjVg`$
++( >gWhZc
+,( E^chZc
+-( Sl^ZWZa
+.( DcdWaVjX]
+/( E^chZi #EZ^c$
+0( ;^Zg& ;gVccilZ^c
+1( HWhi& >hh^\É

.( :nZg
/( @g^Zhh
0( ;gZn
1( GyhhZc
2( D^b #DybbZa$
3( Duhh

#o^i( cVX] A>EF& +3,3& L( 2,$(
:cYZgZghZ^ih lVg Zh VjX] c^X]i ZgaVjWi& WZa^ZW^\ Z^c'
]Z^b^hX]Z GV]gjc\hb^iiZa Vj~Zg EVcYZh oj hX]V[[Zc(
Bc YZc EVcYZhhiVijiZc YZg \Z[yghiZiZc IgdehiZ^ ;ZgX]'
iZh\VYZch& Y^Z YZg EVcYZhkZghdg\jc\ Z^cZc WgZ^iZc
KVjb \VWZc& ljgYZ o( ;( kZg[y\i& YV~ Y^Z O^`ijVa^Zc
l^Z ;jiiZg& LX]bVao& >^Zg& ?aZ^hX] jhl( ojZghi YZc
Z^c]Z^b^hX]Zc FZio\Zgc jcY ?gV\cZgc oj Vc\ZbZh'
hZcZb IgZ^h VcojW^ZiZc h^cY #k\a( >B<A>EF:GG
+3,,& L( 1$(
>WZchd lVg Zh kZgWdiZc& MVjWZc oj ]VaiZc& ld]a Vjh
@gycYZc YZg b^i Y^ZhZg M^Zg]Vaijc\ kZgWjcYZcZc
@Z[V]g YZh >^c[VaaZch ^c @ZigZ^YZ[ZaYZg( @uchZ& Y^Z
bVc WZ]^giZc `dcciZ& Yjg[iZc ^cYZhhZc \Z[y]gi lZg'
YZc( =^ZhZ \Zcy\hVbZc M^ZgZ a^Z[ZgiZc c^X]i cjg
?aZ^hX]& hdcYZgc VjX] Y^Z WZ\Z]giZc ;Zii[ZYZb(
=^ZhZ hiVg`Z KZ\aZbZci^Zgjc\ WZ[gZbYZi YZc& YZg
YVg^c cjg Z^c SZ^X]Zc VWhdaji^hi^hX] \ZWgVjX]iZg
LiVVih\ZlVai h^Z]i jcY ^hi YZb kZghiucYa^X]& YZg x`d'
ad\^hX] oj YZc`Zc \Zld]ci ^hi jcY YZg lZ^~& YV~ Y^Z
WZhX]guc`iZc cViyga^X]Zc A^a[hfjZaaZc& o( ;( YZg FVc'
\Za Vc VX`Zg[u]^\Zb EVcY& Z^cZ higZc\Z& Vj[ :jiVg`^Z
VWo^ZaZcYZ EZWZchb^iiZaWZl^gihX]V[ijc\ cdilZcY^\
bVX]iZ(
sWZg YZc @ZigZ^YZVcWVj aZ\iZ Y^Z [yghiegxehia^X]Z
KZ\^Zgjc\ YZc SZ]Zci Vah ?dgb YZg GVijgVahiZjZg(
=Vh Li^[i WZVchegjX]iZ kdc hZ^cZc @gjcY]daYZc _Z
MV\lZg` -* @VgWZc( PZg c^X]ih dYZg lZc^\Zg Vah Z^c
MV\lZg` WVjiZ& lVg oZ]ZcihiZjZg[gZ^ #k\a( A:GL>K
+3-1& L( +1$( :ah @Z\ZcaZ^hijc\ ]ViiZc Y^Z [gZ^Z^\ZcZc
Li^[ihaZjiZ ^cYZh :chegjX] Vj[ LVVi' jcY ;gdi\ZigZ^YZ
^c SZ^iZc YZh F^~ljX]hZh( =Vh Li^[i ]ViiZ yWZg hZ^cZ
FV^Zg]x[Z jcY hZ^cZ kZgiZyi a^Z\ZcYZc Vjhlugi^\Zc
;Zh^iojc\Zc bZ^hi Z^c gZaVi^k Vjh\Z\a^X]ZcZh >gciZ'
Zg\ZWc^h jcY `dcciZ ^c[da\Z Z^cZg `aj\Zc OdggVih'
]Vaijc\ [yghdg\a^X] Z^c\gZ^[Zc( >^cZ l^X]i^\Z KdaaZ
he^ZaiZ YVWZ^ YZg [yghiegxehia^X]Z @ZigZ^YZhiVYZa ^c
KZ\ZchWjg\(
=Zg @ZigZ^YZWVj kZg[Z^cZgiZ YVh :cia^io YZh EVcYZh&
hX]j[ ^c hZ^cZg ?da\Z c^X]i cjg @ZigZ^YZ`uhiZc& oV]a'
gZ^X]Z DaZ^cby]aZc jcY ;VX`]ujhX]Zc Vah Z^\ZcVgi^\Z
]VjhaVcYhX]V[ia^X]Z ;ZgZ^X]Zgjc\Zc& hdcYZgc lVg YV'
gyWZg ]^cVjh VjX] X]VgV`iZg^hi^hX] [yg Y^Z ;Zo^Z]jc\
kdc AZgghX]V[i jcY NciZgiVc( >^cZg ]ViiZ [yg YZc
VcYZgZc oj hiZ]Zc( =V~ Y^Z ;ZgX]iZh\VYZcZg ;VjZgc
`Z^cZ =jX`bujhZg lVgZc jcY Vj[ ^]gZc olVg `aZ^cZc&
VWZg [gZ^Zc jcY jcVW]uc\^\ \ZaZ\ZcZc Ax[Zc YjgX]'
Vjh LZaWhiWZlj~ihZ^c jcY LX]a^iod]g^\`Z^i WZ^ YZg
PV]gjc\ ^]gZg BciZgZhhZc Zcil^X`ZaiZc& WZlZ^hi Y^Z
kdc SZ^i oj SZ^i aVji lZgYZcYZ DaV\Z& YV~ d[i kZg'
hX]^bbZaiZ dYZg kdc FujhZc oZg[gZhhZcZ @VgWZc
\ZgZ^X]i jcY c^X]i lZc^\Z \Vg kdg YZg :Wa^Z[Zgjc\
ÑVjh\ZhX]aZcoiÉ lygYZc #k\a( A:GL>K +3-1& L( +1$(
>^c\ZYZc` YZg k^ZaZc OVg^VWaZc jcY _Z cVX] EV\Z
edh^i^kZc dYZg cZ\Vi^kZc KyX``deeZajc\hbZX]V'
c^hbZc `xcciZ bVc ^b \gd~Zc \VcoZc kdc Z^cZb
WZbZg`ZchlZgi Vjh\Zld\ZcZc x`dad\^hX]Zc LiZjZg'

,,



LnhiZb hegZX]Zc4 @ZigZ^YZ Vah LiZjZgb^iiZa ^b YdeeZa'
iZc L^cc YZh PdgiZh hX]Z^ci Z^cZ WZVX]ia^X]Z SV]a
kdc DxgcX]Zc PV]g]Z^i ^c ;Zoj\ Vj[ EVcYhX]V[i jcY
;Zld]cZg Zci]VaiZc oj ]VWZc(
FVc `xcciZ gZX]iZch YZc ;ZgX]iZh\VYZcZg:X`ZgWVj&
YZg W^h ^c Z^cZ Ax]Z kdc o(M( +,**b yWZg FZZgZh]x]Z
Y^Z EVcYhX]V[i ^b kdaaZc L^cc YZh PdgiZh `jai^k^ZgZc
]Va[& VjX] Vah >g\ZWc^h YZhhZc VchZ]Zc& lVh L<AN'
F:<A>K #+31.& L( ,*3$ YZc hd\( ÑME<'?V`idgÉ
cZcci( ME< ' iZcYZg adk^c\ XVgZ& oj YZjihX]4 hVc[iZ&
a^ZWZkdaaZ I[aZ\Z( Bc >c\aVcY ljgYZ cVX]\Zl^ZhZc&
YV~ L^ZYaZg ^b Z^\ZcZc @VgiZc AZ`iVgZgigu\Z Zgo^Za'
iZc& Y^Z jb YVh ?yc[[VX]Z YZh FVg`ilZgiZh \ji \Z'
[y]giZg aVcYl^gihX]V[ia^X]Zg ;Zig^ZWZ ]x]Zg aV\Zc #k\a(
YZghZaWZ$( Bc YZg ;ZhX]Z^Yjc\ e[aZ\i h^X] WZ`Vccia^X]
YZg FZ^hiZg oj oZ^\Zc( ;Z\gZcoiZh :X`ZgaVcY& >^\Zc'
WZh^iokZgVcildgia^X]`Z^i jcY E^ZWZ ojg LVX]Z igj\Zc
^b ;ZgX]iZh\VYZchX]Zc gZ^X]Z ?gyX]iZ(
F^i YZb ;Vj YZg >^hZcWV]c& Y^Z ZilV ^b olZ^iZc
=g^iiZa YZh kZg\Vc\ZcZc CV]g]jcYZgih YZc ;ZgX]iZh'
\VYZcZg KVjb Vc Y^Z \gd~Zc @yiZghigxbZ Vjh YZc
VX`ZgWVja^X]Zc Odgoj\haV\Zc jcY Vjh sWZghZZ Vc'
hX]ad~& ljgYZ Y^Z WujZga^X]Z LjWh^hiZcol^gihX]V[i ^c
?gV\Z \ZhiZaai( Bc YZc V\gVgi]ZdgZi^hX]Zc LX]g^[iZc
_ZcZg SZ^i iVjX]i YZcc VjX] kZghiug`i Y^Z ?dgYZgjc\
cVX] KVi^dcVa^h^Zgjc\ jcY LeZo^Va^h^Zgjc\ Vj[& lVh [yg
YVh ;ZgX]iZh\VYZcZg EVcY c^X]ih VcYZgZh ]^Z~& Vah
>^chX]guc`jc\ YZh :X`ZgWVjZh jcY :jhlZ^ijc\ YZh
O^Z]WZhiVcYZh #k\a( F:R +21/& L( +2$( EZY^\a^X] ^c
Dg^Z\h' jcY Dg^hZcoZ^iZc e[aZ\iZ bVc l^ZYZgkZgbZ]gi
@ZigZ^YZWVj jcY LdcYZg`jaijgZc oj igZ^WZc(
=Zg :X`ZgWVj ^hi YZgoZ^i W^h Vj[:jhcV]bZc Vjh YZb
EVcYhX]V[ihWyY kZghX]ljcYZc( =Vh lZX]hZacYZ ?Vg'
WZche^Za kdc \daY\ZaWZc DdbuX`Zb jcY a^X]iWaVjZc
EZ^c[ZaYZb ^hi hZ^i YZb kdaaZc >^coj\ YZg iZX]c^hX]Zc
KZkdaji^dc ^c Y^Z EVcYl^gihX]V[i YZb ;Zg\aVcY kZg'
adgZc \Z\Vc\Zc( @ZWa^ZWZc h^cY_ZYdX] Y^Z aVcYhX]V[i'
a^X]Zc LejgZc Z^cZh hX]Z^cWVg eVgVY^Zh^hX]Zc @VgiZch(
=^Z GVX]lZai \Zc^Z~i Y^Z ?gyX]iZ Z^cZg ZYaZc >^\Zc'
Vgi& Y^Z Y^Z Odg[V]gZc b^i \gd~Zg Fy] jcY IaV\
hX]j[Zc( =Vh >gWZ YZg hVc[iZc Ay\Za auj[i ^ch\ZhVbi
@Z[V]g& ^c \gdWZ AucYZ oj `dbbZc(
O^Za oj ]uj[^\ ]Z^~i ]ZjiZ Y^Z Ñ?gjX]i[da\ZÉ ;VjaVcY
[yg ÑZ^\ZcZcÉ ?gZbYWZYVg[& [yg IZch^dcZc& IVg`'
eauioZ& LigV~Zcegd_Z`iZ jcY LedgiVcaV\Zc( Sj lZc^\
l^gY YZg ol^c\ZcY cdilZcY^\Z kdb kZgbZ^cia^X]
cdilZcY^\Zc ?auX]ZcVchegjX] jciZghX]^ZYZc( :b
`ZccoZ^X]cZcYhiZc [yg Y^ZhZ L^ijVi^dc ^hi k^ZaaZ^X]i
YZg PZX]hZa ^c YZg PdgiWZYZjijc\ kdc ;VjaVcY(
NciZg Y^ZhZb ;Z\g^[[[V~iZ bVc [gy]Zg Y^Z :X`Zg[auX]Z
ojhVbbZc& Vj[YZg ÑVc\ZWVjiÉ ljgYZ( AZjiZ ^hi Ñ;Vj'
aVcYÉ WZ^cV]Z Z^c SVjWZgldgi& kZgWjcYZc b^i Z^cZg
hX]^aaZgcYZc PZai kdc heZ`jaVi^kZg >glVgijc\& Y^Z
hVbi jcY hdcYZgh b^i YZb OZgWgVjX] jcY c^X]i b^i
YZg FZ]gjc\ aVcYhX]V[ia^X]Zg >^\ZcVgi oj ijc ]Vi(
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Bb ;ZgX]iZh\VYZcZg EVcY h^cY :abZc \ZhX]^X]ia^X]
hZ^i YZb 2( C]( cVX]\Zl^ZhZc( =dX] aVhhZc edaaZcVc'
Vani^hX]Z GVX]lZ^hZ #DjaijgedaaZc kdc Mg^ii' jcY
KjYZgVakZ\ZiVi^dc l^Z PZ\Zg^X]& ;gZccZhhZa& :be[Zg
hdl^Z kdc @ZigZ^YZ$ WZgZ^ih lu]gZcY YZg WgdcXZoZ^i'
a^X]Zc AVaahiVii'Djaijg Vj[ :abWZig^ZW ^b Nb`gZ^h
YZh ;ZgX]iZh\VYZcZg EVcYZh hX]a^Z~Zc( Bb SjhVb'
bZc]Vc\ b^i YZb kdg\ZhX]^X]ia^X]Zc Dje[ZgWZg\WVj
hX]Z^ci Vb AdX]`xc^\ jciZg YZc Zg]ZWa^X] \ychi^\ZgZc
;ZY^c\jc\Zc YZh LjWViaVci^Xjbh :abl^gihX]V[i WZ'
ig^ZWZc ldgYZc oj hZ^c #k\a( F:R>K +31/& L( ,,$(
=^Zh YZX`i h^X] VjX] b^i YZg :ch^X]i kdc @E:N>KM
#+31/& L( /,$( =VcVX] hiZ]i Z^cYZji^\ [Zhi& YV~ oj'
b^cYZhi W^h ojg AVaahiViioZ^i& Y^Z Z^cZ Y^X]iZgZ ;Z'
h^ZYajc\ YZh :aeZc\ZW^ZiZh Vc YZc LX]lZgejc`iZc

YZg >go\Zl^ccjc\ \ZWgVX]i ]ViiZ& Y^Z ÑAdX]\ZW^ZiZ
YZg :aeZc hiug`Zg WZld]ci jcY aVcYl^gihX]V[ia^X]
\Zcjioi ljgYZc& Vah Y^Z ]ZjiZ Y^X]i WZh^ZYZaiZc& i^Z[Zg
\ZaZ\ZcZc KZ\^dcZcÉ(
=^Z [gy]Z GZccjc\ YZgF^iiZa\ZW^g\hVabZc #yWZg YZb
AVhZa\ZW^g\Z$ @djod jcY EVYjhV hegZX]Zc ZWZc[Vaah
[yg Y^Z M]Zdg^Z& YV~ Z^cZ \Zl^hhZ ?dgb YZg :abl^gi'
hX]V[i WZgZ^ih aVc\Z kdg YZb \ZhX]^X]ia^X] d[[^o^ZaaZc
DjaijgaVcYhX]V[ihWZ\^cc Y^Z Vci]gded\ZcZ sWZg[dg'
bjc\ YZh ;ZgX]iZh\VYZcZg EVcYZh Z^c\ZaZ^iZi ]Vi(
PZcc cVX] F:R>K #+31/& L( ,,$ ' \Zbu~ hZ^cZg
lVaY\ZhX]^X]ia^X]Zc NciZghjX]jc\ ' jb +***'++**
c( <]g( kZghiug`i IdaaZc[jcYZ ^c VaaZc Ax]ZcaV\Zc
Vj[iVjX]iZc& hd WZhiui^\i Y^Zh aZY^\a^X] YZc Ddadc^hV'
i^dchhX]jW& YZg b^i YZg DadhiZg\gycYjc\ oj ;Z\^cc
YZh +,( C]( Y^Z aZioiZ I]VhZ YZh NgWVgbVX]Zch Z^c'
aZ^iZiZ(
NcY Z^c lZ^iZgZh4 =^Z ;ZgX]iZh\VYZcZg AdX]VabZc
^b LiZ^cZgcZc FZZg& Vj[ YZg KZ^iZgVab jhl( h^cY
WZhi^bbi c^X]i ^c kdg\ZhX]^X]ia^X]Zg SZ^i :abhX]lZg'
ejc`iZ \ZlZhZc( :cYZgh l^Z ^b AdX]`xc^\\ZW^Zi
[Z]aiZ YVh >go& YVh ojg iZbedgugZc AdX]aV\ZcWZ'
h^ZYZajc\ adX`iZ( Bc ;ZgX]iZh\VYZc Zg[da\iZc Y^Z Ddad'
c^hVi^dchhX]yWZ c^X]i kdc YZg Ax]Z ^ch MVa& l^Z Y^Zh
o( M( ^b dWZgZc LVaoVX]iVa #I^co\Vj$ YZg ?Vaa lVg&
hdcYZgc kdb MVa ^c Y^Z Ax]Z( >^cZ \Zl^hhZ LdcYZg'
hiZaajc\ Yyg[iZ aZY^\a^X] YVh hVao[y]gZcYZ AVhZa\ZW^g\Z
b^i YZb LX]lZgejc`i =ygcWZg\ Z^ccZ]bZc( P^Z
YZb VjX] hZ^& [Zhi hiZ]i Vj[_ZYZc ?Vaa& Y^Z >cil^X`ajc\
;ZgX]iZh\VYZch au~i h^X] lZYZg oZ^ia^X] cdX] gujba^X]
kdc hZ^cZc :abZc igZccZc(
:abl^gihX]V[i ^hi hiZih ^b E^X]iZ YZg Ddc`jggZco
ol^hX]Zc YZc oV]agZ^X]Zc eg^kViZc EZ]ZchWZh^ioZgc
jcY YZb @gd~\gjcYWZh^io YZh EVcYZh]ZggZc oj
hZ]Zc( =Vh AVjei^ciZgZhhZ YZh EVcYZh]Zgb \Vai YZg
LVaoh^ZYZgZ^ jcY kZghiucYa^X]ZglZ^hZ YZb LjY]dao(
:cYZgZghZ^ih lVg VWZg VjX] Y^Z gZaVi^kZ Pd]a[V]gi YZg
aZ^WZ^\ZcZc A^ciZghVhhZc [yg ^]c ^ciZgZhhVci& YZcc cjg
lZcc h^X] Ydgi WZhX]Z^YZcZgPd]ahiVcY [VcY jcY Gdi
^c @gZcoZc ]^Zai& lVgZc Y^Z oj aZ^hiZcYZc GVijgVa' jcY
:gWZ^ihY^ZchiZ kdc ZcihegZX]ZcYZg FZc\Z jcY @yiZ(
Ld lVgZc h^Z YZcc VjX] WZgZ^i& b^i lZX]hZacYZg >^c'
hX]guc`jc\ ^c ^]gZc PVaYjc\Zc YZc O^Z]ig^ZW oj
YjaYZc(
:ah YVh LjY]dao ojcZ]bZcY ^c DV]ahX]au\Zc VW\Z'
ig^ZWZc ljgYZ& ZcihiVcYZc kdgyWZg\Z]ZcY \gVh'& `gVji'
jcY higVjX]gZ^X]Z LX]aV\[ajgZc& Y^Z hd\( ÑFV^h'
:abZcÉ( ÑFV^hZcÉ WZYZjiZi hdk^Za l^Z ÑAdaohX]aV'
\ZcÉ jcY `dbbi ^b :aiWVnZg^hX]Zc k^Za[VX] Vah
HgihcVbZchfjZaaZ kdg& o( ;( WZ^ ;dYZcbV^h ^b ;VnZ'
g^hX]Zc PVaY(
F>BLM>K #+310& L( /3$ [y]gi ]^Zgoj Vjh4 ÑBc k^ZaZc
?uaaZc ljgYZ Vjh Y^ZhZg kdgyWZg\Z]ZcYZc ;ZlZ^Yjc\
Z^cZ =VjZglZ^YZ( Bb @Z\ZchVio oj YZc [gy]Zg hX]dc
ZcihiVcYZcZc :abZc YZg L^ZYaZg ljgYZc Y^ZhZ :abZc
Vj[ LVa^cZchX]au\Zc Vah 8FV^hVabZc6 WZoZ^X]cZiÉ(
=Vh :abk^Z]& Y^Z Ed`VagVhhZ YZg hd\( Ñ;ZgX]iZh\V'
YZcZg DVioZcÉ lVg aZ^X]i jcY WZ]ZcYZ jcY ^c OZg'
W^cYjc\ b^i YZb igZ^WZcYZc A^giZc ^c YZg EV\Z& [yg
]Zji^\Z ;Z\g^[[Z jc\Zlx]ca^X] hiZ^aZ jcY oj\Vc\h'
ZghX]lZgiZ ?jiiZghiZaaZc Vj[ojhjX]Zc( =^Z :abl^gi'
hX]V[i lVg Vahd cdX] ^c k^Za \gx~ZgZb FV~ Vah ]ZjiZ
cdbVY^h^ZgZcY( O^ZaZ YZg YZgoZ^i cdX] WZcyioiZc
;Zg\e[VYZ lVgZc jghegyc\a^X] O^Z]igZ^WZglZ\Z \Z'
lZhZc(
Bb @Z\ZchVio oj ]ZjiZ lVgZc Y^Z :abZc Z]ZYZb lZ^i
WZhhZg b^i IZghdcVa Vjh\ZhiViiZi( Bc VaaZg KZ\Za dWaV\
YZg LZccZg^c Y^Z FZa`VgWZ^i jcY F^aX]kZgVgWZ^ijc\&
YZb AyiZgWjWZc YVh ?y]gZc YZh O^Z]h Vj[YZgPZ^YZ(
Gjg hd lVg Zh bx\a^X]& YV~ VjX] ZciaZ\ZcZ jcY hiZ^aZ
?auX]Zc WZlZ^YZi ljgYZc( =Zg Ajc\Zg YZh O^Z]h
VaaZ^c lugZ Z^c oj jc\Zcy\ZcYZg PZ\lZ^hZg \ZlZhZc(

,-



Gjg YZg LiVW YZh A^giZc Zgbx\a^X]iZ Z^cZ :jhcyiojc\
jcY :jhYZ]cjc\ YZg PZ^YZ`VeVo^iui& l^Z bVc h^Z
h^X] ]ZjiZ `Vjb bZ]g kdghiZaaZc `Vcc( :j[YZc \gx~Z'
gZc :abZc igV[Zc h^X] d[i VX]i& oZ]c& _V Vj[ YZg DVai'
Wgjcc':ab hd\Vg +. AZgYZc( =^Z YVoj \Z]xg^\Zc
:ab`VhZg cZWhi YZb IZghdcVa W^aYZiZc hiViia^X]Z :ab'
h^ZYajc\Zc& kdc YZcZc Z^cZ WZiguX]ia^X]Z OZgucYZ'
gjc\h`gV[i Vjh\^c\( >h bj~iZ ^c lZX]hZacYZc :W'
hiucYZc kdc +W^h bZ]gZgZc CV]gZc Y^Z :aba^X]iZ kdc
;Vjb' jcY LigVjX]Vj[ljX]h WZ[gZ^i lZgYZc& aVl^cZc'
kZghX]aZeeiZh LiZ^cbViZg^Va \Vai Zh oj WZhZ^i^\Zc jcY
>gdh^dchhX]uYZc oj WZ]ZWZc( O^Za[VX] `Vb oj YZc
hX]lZgZc :gWZ^iZc A^a[Z Vjh YZb MVa( H]cZ Y^ZhZh&
yWZg CV]g]jcYZgiZ `dci^cj^Zga^X] \ZaZ^hiZiZ hd\(
Ñ:abejioZcÉ lugZc Y^Z :abZc ]ZjiZ c^X]i Y^Z \Z'
hX]uioiZc OdgedhiZc YZg DjaijgaVcYhX]V[i YZh ;ZgX]'
iZh\VYZcZg EVcYZh \ZldgYZc(
Bb @Z\ZchVio ojg CZioioZ^i WZhiVcYZc ^c YZg OZg\Vc'
\Zc]Z^i Y^Z Vj[\Zig^ZWZcZc AZgYZc Vjh kZghX]^ZYZcZc
M^Zg\gjeeZc( GZWZc Dy]Zc& DVaW^ccZc& HX]hZc&
Cjc\g^cYZgc `VbZc cdX] I[ZgYZ& LX]V[Z& S^Z\Zc jcY
hd\Vg LX]lZ^cZ Vj[ Y^Z :ab( =^ZhZ M^Zgk^Za[Vai ]ViiZ
Z^cZ WgZ^iZ ?gV~k^Za[Vai ojg ?da\Z( >h \VW `Vjb Z^cZ
I[aVcoZ jcY `Vjb Z^cZ ?auX]Z& Y^Z c^X]i kdc M^ZgZc
WZlZ^YZi ldgYZc lugZ( :abjc`gujiZg ]^ZaiZc h^X]
YZh]VaW ^c @gZcoZc( Ld ljgYZ YVh ;dghi\gVh kdc YZc
I[ZgYZc jcY DaZ^c\Z]xao kdc YZc S^Z\Zc `jgo \Z'
]VaiZc( :abau\Zge[aVcoZc l^Z ;gZccZhhZa jcY :aeZc'
Vbe[Zg ljgYZc \Zbu]i jcY ojhVbbZc b^i YZb
DuhlVhhZg #Fda`Z$ \Z`dX]i Vc Y^Z LX]lZ^cZ kZg[yiiZgi
#k\a( F:R +21/& L( +-$( =Vb^i Y^Z LX]lZ^cZ `Z^cZc
Py]ahX]VYZc Vcg^X]iZc `dcciZc& lVg Zh I[a^X]i& ^]gZc
KyhhZa oj g^c\Zac(
=^Z LyWZgY^hiZac& ojbVa ^]g Y^X`Zg ;ayiZcWdYZc&
lVgZc Z^c WZ\Z]giZg EZX`ZgW^hhZc [yg YVh :abeZg'
hdcVa& YVh h^X] c^X]i hZaiZc& lZcc YVh ;gdi Vjh\^c\ jcY
YZg GVX]hX]jW kdb MVa hidX`iZ& cjg kdc F^aX] Zg'
cu]giZ(
=Zg \^[i^\ZPZ^~Z @ZgbZg& YZg WZ^FVhhZckZgbZ]bc\
lZ^iZ ?jiiZg[auX]Zc kZgYZgWZc `Vcc& [VcY Vah Kd]'
egdYj`i [yg Z^cZ \ZaVi^cu]ca^X]Z IVhiZ OZglZcYjc\&
Y^Z kdc ;ZgX]iZh\VYZcZg DgVmZcigu\Zb ojhVbbZc
b^i VcYZgZgPVgZ YZc ;VjZgc YZh :aeZckdgaVcYZh& ld
YZg @ZgbZg uj~Zghi hZaiZc ^hi& Vah e[aVcoa^X]Zh Bc'
hZ`i^o^Y \Z\Zc LijWZc[a^Z\Zc jcY K^cYZgaujhZ kZg'
`Vj[i ljgYZ(
PZcc ]ZjiZ :abZc ^c @Z[V]g h^cY& ^]gZ >^\ZcVgi oj
kZga^ZgZc jcY oj Z^cixc^\Zc Ñ;y]cZcÉ lZgYZc& Y^Z
cjgbZ]g kdc YZg h^Z jb\ZWZcYZc ;Zg\hoZcZg^Z aZWZc&
YVcc hdaaiZ bVc h^X] Y^ZhZg jc\ZbZ^c [Z^c \Z\a^ZYZgiZc
Gjiojc\h\Z[aZX]iZ kdaa WZlj~i hZ^c jcY YVgVc YZc'
`Zc& YV~ Y^Z :abZc cdX] hiug`Zg Vah Y^Z MVaaVcYhX]V[i
Z^c \Zajc\ZcZh IgdYj`i Z^cZg Vj~ZgdgYZcia^X] ^cc^\Zc
x`dad\^hX]Zc PZX]hZaWZo^Z]jc\ kdc xgia^X]Zg GVijg&
M^Zg jcY FZchX] h^cY( =^ZhZh Zc\Z W^doxcdi^hX]Z
OZg]uaic^h ]Vi Vj[\Z]xgi oj Zm^hi^ZgZc( OZgjc`gVjijc\&
OZgWjhX]jc\& :ab[auX]ZckZg[Vaa& cZ]bZc YZh]VaW
k^ZaZgdgih oj( =^Z O^Za[Vai YZg AZgYZ jcY Y^Z Y^[[ZgZc'
o^ZgiZ :gWZ^ihaZ^hijc\ Z^cZh VjhgZ^X]ZcYZc jcY hiuc'
Y^\Zc :abeZghdcVah kZghjX]i bVc cZjZgY^c\h YjgX]
Nc`gVjiheg^iojc\Zc& F^cZgVaYyc\jc\ jcY FVhX]^'
cZcVgWZ^i oj ZghZioZc& lVh ojg ?da\Z ]Vi& YV~ iZ^alZ^hZ
:abZghVio'EVcYhX]V[iZc ZcihiZ]Zc& Y^ZlZc^\Zg ^]gZb
Z^\Zcia^X]Zc SlZX` Y^ZcZc& hdcYZgc bZ]g kdb :j['
ig^ZW YZg Mdjg^hiZc aZWZc& Y^Z h^X] Vb cZjZc :abWyY
bVc\Zah WZhhZgZg OdgWyYZg c^X]i bZ]g hixgZc(
ÑP^gldaaZc Vj[\Vg `Z^cZc ?Vaa bZX]Vc^h^ZgiZ BciZch^kVabZcÉbZ^ci
YZg :abl^gihX]V[ihWZVj[igV\iZ YZh WVnZg^hX]Zc EVcYl^gihX]V[ih'
b^c^hiZg^jbh& LBE;>KG:@E #+311& L( +',$& Y^Z @Z[V]g Zg`ZccZcY
jcY Zg h^Z]i ^b IZghdcVabVc\Za Z^cZghZ^ih jcY ^b FVhhZcidjg^hbjh
VcYZgZghZ^ih Y^Z \gx~iZ ;ZaVhijc\ YZg :abl^gihX]V[i( =Zg \aZ^X]Z
:jidg [u]gi [dgi4 Ñ=^Z :abl^gihX]V[i `Vcc VjX] Vah Z^c LiyX`
jghegyc\a^X]Zg EVcYl^gihX]V[i WZigVX]iZi lZgYZc& YVh Z^cZc

@Z\Zceda ojg VcdcnbZc FVhhZci^Zg]Vaijc\ Z^cZh ^ch :\gVgbVcV\Z'
bZci yWZg\Z]ZcYZc ;VjZgcijbh YVghiZaaiÉ(

Nc\ZVX]iZi hdaX]Zg OZgaVjiWVgjc\Zc luX]hi Y^Z @Z'
[V]g YZh OZgajhiZh YZg cVijgWZY^c\iZc LdcYZghiZaajc\
YZg :abZc hiZi^\( :jh [VahX]Zg =^ZchiZ^[g^\`Z^i \Z\Zc'
yWZg YZc NgaVjWh\uhiZc YjaYZi bVc k^Za[VX] d[[Zc
dYZg hi^aahX]lZ^\ZcY Y^Z b^~WgujX]a^X]Z ;Zcjiojc\
YZg :abhigV~Zc oj idjg^hi^hX]Zc L^\]ihZZ^c\'Mdjgh(
;gZ^iZ LigV~Zc& ojb LZaWhiolZX` \ZldgYZc& dg^Zc'
i^ZgZc h^X] c^X]i bZ]g cVX] YZc ;ZaVc\Zc YZg :ab&
hdcYZgc cVX] YZg ;gZ^iZ YZh FVjaZh kdc LX]jWgVjeZc(
L^Z h^cY k^Za[VX] cjg YZ _jgZ :ablZ\Z& YVb^i Y^Z
x[[Zcia^X]Zc ?xgYZgb^iiZa WZhhZg gdaaZc& ^c P^g`a^X]'
`Z^i h^cY Zh kZghiZX`iZ BckVh^dchhigV~Zc [yg Z^cZ
]dX]fjZaaZcYZ S^ky^hVi^dch[aji( Ld \aZ^X]i Y^Z Kd~'
[ZaYVab \Z\Zc >cYZ YZg P^ciZghedgihV^hdc& lZcc Y^Z
LdccZ Y^Z \gycZ :ab[auX]Z [gZ^aZ\i& b^i ^]gZg Ñ;ay'
bZcegVX]iÉ kdc jcou]a^\Zc ;aZX]YdhZc& I^X`c^X`'
jcY MdyZiiZcgZhiZc lZ^i bZ]g YZg FycX]cZg H`'
idWZg[Zhil^ZhZ ÑcVX] YZb \gd~Zc LijgbÉ& Vah Z^cZb
PZ^YZaVcY(+pBc YVh @a^ioZgc YZg aZioiZc LX]cZZ[aZX`Zc
b^hX]i h^X] _ZcZh YZg ?aVhX]ZchX]ZgWZc& Y^Z Y^Z
LX]cZZ[guhZ b^i YZb I^hiZchX]cZZ Vj[ Y^Z LZ^iZ \Z'
hX]aZjYZgi ]Vi( =Zg LZcc `aV\i& YV~ lu]gZcY YZg
qaejc\hoZ^i `Vjb Z^cZ PdX]Z kZg\Z]Z& ld c^X]i YZg
M^ZgVgoi Z^c \aVhhX]ZgWZc'kZgaZioiZh K^cY oj WZ]Vc'
YZac ]Vi( >h hX]Z^ci hd& Vah WZigVX]iZi bVc :abl^gi'
hX]V[i bVcX]Zgdgih aZY^\a^X] Vah Wya^\Zc& \ji hjWkZc'
i^dc^ZgiZc LdbbZge^hiZc'I^aZ\ZY^Zchi(
=^Z ]d]Z Djchi YZg :abl^gihX]V[i ^hi Y^ZO^Z]]Vaijc\(
Sjg >^\ZcVgi YZg :abaVcYhX]V[i \Z]xgi Y^Z jc\Z'
oljc\ZcZ ;Z\Z\cjc\ YZh FZchX]Zc b^i YZb M^Zg(
=Vh ^chi^c`ibu~^\Z :jhaZWZc YZh PZ^YZi^ZgZh ^c Z^cZg
gZ^okdaaZc NblZai ]Vi ojb jc\ZbZ^c lZgWZl^g`'
hVbZc Lad\Vc ÑF^aX] kdc \ayX`a^X]Zc Dy]ZcÉ \Z[y]gi(
G^X]i jbhdchi l^gY Y^Z :abl^gihX]V[i kdc YZg M^Zg'
ojX]i ]dX]\ZhX]uioi( =^Z DuaWZgbug`iZ YZg :abl^gi'
hX]V[ihgZ\^dc higV]aZc oyX]iZg^hX] lZ^i ^ch OdgaVcY
Vjh( Sjb \ZhX]uioiZc :abZgaZWc^h YZh ;Zg\lVcYZgZgh
\Z]xgi ^c WZhdcYZgh ]d]Zb FV~Z YVh h^X] [gZ^ ^b
@ZaucYZ WZlZ\ZcYZ PZ^YZk^Z]( =Zg FVhhZcidjg^h'
bjh Wg^c\i Zh b^i h^X]& YV~ Y^Z aZWZcY^\Z Ñ>^\ZcVgiÉ
YZg :abaVcYhX]V[i ^c jc\Z]xg^\ZgPZ^hZ WZauhi^\i jcY
kZgYguc\i l^gY( Nc\Zod\ZcZ D^cYZg& Y^Z Vj[ PZ^YZ'
g^cYZg Z^chX]aV\Zc& h^cY `Z^cZ LZaiZc]Z^i( :j[ Z^cZb
:abWVjZgciV\ ljgYZ DaV\Z \Z[y]gi& YV~ YZg cZjZ
=gVX]Zc[a^Z\Zghedgi& YZg [gZ^Zh :ab\ZaucYZ ojb LiVg'
iZc jcY EVcYZc WZhdcYZgh hX]uioi& Vj[ bVcX]Zc
:abZc oj Z^cZg jcZgigu\a^X]Zc Lixgjc\ YZh PZ^YZ'
WZig^ZWZh [y]gZ(
=Vh =yc\ZlZhZc YZg igVY^i^dcZaaZc :abZc au~i cdX]
ZilVh kdc YZc :c[uc\Zc YZg =yc\Zl^gihX]V[i Zg'
`ZccZc( =jgX] YVh iV\ZheZg^dY^hX]Z OZg]VaiZc YZh
PZ^YZk^Z]h& YjgX] YZhhZc ]uj[^\Zh OZglZ^aZc ^c jcY
jb YZc DVhZg ]Zgjb& ljgYZc ^c Zg]ZWa^X]Zb FV~Z
?jiiZgbZc\Zc Z^cZh \gd~Zc >^coj\h\ZW^ZiZh ^c ?dgb
kdc K^cYZgYjc\ Vj[ Z^cZ gZaVi^k `aZ^cZ E^X]ilZ^YZ'
[auX]Z `dcoZcig^Zgi( =^ZhZ Lid[[kZgaV\Zgjc\ ^ccZg]VaW
YZh :abx`dhnhiZbh b^i Ay[Z YZg eaVcoZc[gZhhZcYZc
M^ZgZ Vah YZb WZlZ\a^X]hiZc MZ^a ^ccZg]VaW YZg ;^d'
bVhhZc'OZglZgiZg`ZiiZ ]ViiZ Z^cZghZ^ih Y^Z bVhi^\Z
AdX]hiVjYZc[ajg YZg :abau\Zg ojg ?da\Z& WVg\ VWZg
VcYZgZghZ^ih Y^Z =yc\Zbx\a^X]`Z^i YZh :abVc\Zgh ^c
h^X]( =Zg :abVc\Zg Y^ZciZ YZg AZj' dYZg MgdX`Zc'
[jiiZg\Zl^ccjc\ [yg Y^Z `a^bVi^hX]Zc GdiaV\Zc
lu]gZcY YZh QabhdbbZgh( >cihiZ^ci jcY YZh]VaW
bu][u]^\ lVg Zg YjgX] SVjc dYZg LiZ^clVaa kdc YZg
;ZlZ^Yjc\ Vjh\ZhX]adhhZc( >^cZb bx\a^X]hi Zc\Zc+

+$ :j[ Bc^i^Vi^kZ kdc ;yg\ZgbZ^hiZg ;ZZg #;ZgX]iZh\VYZc$ ]VWZc
^b ?gy]_V]g +312 ZilV +-* LX]yaZg gY( 2* LuX`Z NcgVi Vb Kd~[ZaY
\ZhVbbZai(

,.



DgZ^haVj[ YZg Gu]ghid[[Z ljgYZ WZhdcYZgZ :j[bZg`'
hVb`Z^i WZ^\ZbZhhZc( GdX] +21/ [dgYZgiZ F:R #L( ,,$
ÑAZj YVg[ c^X]i ^ch MVa \Z[V]gZc lZgYZc& jb Y^Z
OZgVgbjc\ YZg AZj\ugiZc jcY =yc\Zgl^ZhZc c^X]i
oj WZl^g`ZcÉ( @aZ^X]oZ^i^\ l^gY :abYyc\jc\ b^i
Ddbedhi\Zl^ccjc\ Vjh >gYZ& Mdg[& FZg\Za jcY ZilVh
F^hi& CVjX]Z jcY :hX]Z Vc\ZgZ\i( OZgWdiZc lVg Zh&
K^cYZgYjc\ kdc YZc :abZc ^ch MVa oj hX]V[[Zc(
>^cZ OZg[gVX]ijc\ kdc MgdX`Zc[jiiZgbVhhZ ^ch MVa
]uiiZ yWZgY^Zh Z^cZ OZgbZ]gjc\ YZh K^cYZgWZhiVcYZh
^b AZ^b\ji ojg ?da\Z \Z]VWi jcY lZ^iZg]^c Z^cZ
FZ]gjc\ YZh :aek^Z]h jcY Z^cZ cdX] \gx~ZgZ sWZg'
cjiojc\ YZg :ablZ^YZ`VeVo^iui b^i h^X] \ZWgVX]i(
GVX] F:R #+21/& L( /$ lVg [yg Y^Z DcVee]Z^i YZg
?jiiZg[auX]Z Y^Z lZ^ikZgWgZ^iZiZ FZ^cjc\ YZg ;ZgX]'
iZh\VYZcZg ;VjZgc WZoZ^X]cZcY& ÑYV~ YVh O^Z] ^b
P^ciZg aZY^\a^X] heuga^X] \Z[yiiZgi lZgYZc Yyg[Z& lZ^a
Zh hdchi Vj[ YZc :abZc hZ]g ]ZgjciZg`ubZÉ( PZ^iZg
[y]gi F:R #L( +0$ Vjh4 Ñ=Zg NbhiVcY& hdk^ZaZ M]^ZgZ
Vj[ Y^Z \gjcYWVgZc :aeZc hdl^Z ^c YZc LiVVihlVa'
Yjc\Zc lu]gZcY YZg LxbbZgjc\ ojg PZ^YZ igZ^WZc
oj Yyg[Zc& Vah oj AVjhZ ^b LiVaa yWZgl^ciZgi lZgYZc
`xccZc& kZgjghVX]i& YV~ Y^Z LiVaajc\Zc b^i O^Z] yWZg'
[yaai h^cYÉ(
PZcc bVc ^b lZ^iZgZc cdX] Y^Z :WZgcijc\ YZg kdb
K^cYk^Z] c^X]i WZ[gZhhZcZc cu]ghid[[gZ^X]Zc Eu\Zg'
[ajg ojg @Zl^ccjc\ kdc LX]lZ^cZ[jiiZg WZYZc`i& YVcc
`Vcc bVc h^X] Z^c gZVa^hi^hX]Zh ;^aY kdb ]xX]hi e[aZ\'
a^X]Zc Nb\Vc\ b^i YZg KZhhdjgXZ ?jiiZge[aVcoZ
bVX]Zc( q]ca^X] ^hi Y^Z @Ze[ad\Zc]Z^i oj YZjiZc& YZc
FVhhZcVj[ljX]h Vj[ YZc LVaohjY]dao'DV]ahX]au\Zc
YjgX] YVh O^Z] VWlZ^YZc oj aVhhZc( =^Z [gy]Z :ab'
l^gihX]V[i lj~iZ hZ]g \ZhX]^X`i ' WZ\ychi^\i YjgX]
lZc^\ VchegjX]hadhZ PZ^YZi^ZggVhhZc ' VjX] dYZg
\ZgVYZ YVh oj cjioZc& lVh ]ZjiZ Vj[\gjcY kZgucYZgiZg
P^gihX]V[ihlZ^hZc jcY ojcZ]bZcYZg ?auX]ZcZjigd'
e]^Zgjc\ Vah Nc`gVji WZoZ^X]cZi l^gY( =dX] YVg[ WZ^
Vaa YZb c^X]i kZg\ZhhZc lZgYZc& YV~ Y^ZhZ VaiVgi^\Z
:abl^gihX]V[i VjX] Zg]ZWa^X]Z x`dad\^hX]Z LX]ViiZc'
hZ^iZc ]ViiZ& Y^Z sWZgcjiojc\ Z^c VcYZgZh @Zh^X]i
Vah ]ZjiZ(
GVX] K:GD> #o^i( WZ^ DrLME>K& +31.& L( 3$ ljgYZc
+2// \Z\Zc >cYZ YZg Vabl^gihX]V[ia^X]Zc ;ayiZ c^X]i
lZc^\Zg Vah +,- I[ZgYZ& +, HX]hZc& ,++, Dy]Z& 20+
K^cYZg& ./0 LX]V[Z jcY -12 S^Z\Zc Vj[\Zig^ZWZc( =Vh
L^c`Zc YZg PVaY\gZcoZ jcY Y^Z iZylZ^hZ OZg`Vghijc\
YZg kdc GVijg Vjh Zgdh^dch\Z[u]gYZiZc =VX]hiZ^c'
DVa`]dX][auX]Zc Vb NciZghWZg\& LiZ^cZgcZc FZZg&
KZ^iZg':ab\ZW^Zi& lVg Z^cZ YZg ?da\Zc( =dX] c^X]i
cjg =Z\gVYVi^dc `Vb b^i YZg :abl^gihX]V[i ^c YVh
@ZW^g\Z& hdcYZgc VjX]_ZcZ Z^co^\Vgi^\ZF^hX]jc\ kdc
E^X]iZc& @gVh]uc\Zc& ;VccluaYZgc& EVihX]Zc' jcY
:abgdhZc]Z^YZc& a^X]iZc EugX]ZcluaYZb& `jgojb
_ZcZh OZ\ZiVi^dchbdhV^`& YVh ^c YZg GVijg olVg hX]dc
kdg\Zegu\i lVg& VWZg YjgX] YZc bZchX]a^X]Zc >^c[aj~
aVc\Z SZ^i Z^cZ YZjiyX]Z ;ZgZ^X]Zgjc\ Zg[j]g(
=Zg KZ^o jcY Y^Z aVcYhX]V[ia^X]Z >^\ZcVgi ;ZgX]iZh'
\VYZch WZhiZ]i ojb Zg]ZWa^X]Zc MZy YVg^c& YV~ fjVh^
VW\ZhZioi kdc YZg MVa`jaijgaVcYhX]V[i ^b Ñ=VX]'
WdYZcÉ Y^ZhZh KVjbZh Z^cZ ?gy][dgb YZg DjaijgaVcY'
hX]V[i WZhiZ]Zc Wa^ZW& Y^Z ^c YZg Lj`oZhh^dch[da\Z
x`dad\^hX]Zg LnhiZbZl^ZbZchX]]Z^ih\ZhX]^X]ia^X]Zg
:W[da\Zc Z^cZc LiVijh Z^cc^bbi& YZg Vj[ Nghegyc\'
a^X]Zh ]^clZ^hi jcY VcgZ\i( @ZcVjhd& l^ZbVc Vj[YZb
=VX]WdYZc Z^cZh VaiZc AVjhZh bZ^hi oj KZX]i kZg'
Wdg\ZcZ DdhiWVg`Z^iZc kZgbjiZi& b^i YZcZc bVc VW
jcY oj Y^Z jciZgZc LidX`lZg`Z WZgZ^X]Zgc `Vcc&
\ZcVjhd `xccZc Y^Z :abZc Vah ?jcY\gjWZ& Vah Bc[dg'
bVi^dch[jcYjh jciZghX]^ZYa^X]hiZg :gi \ZaiZc( =dX]
hdaVc\Z Y^Z EVcYl^gihX]V[i h^X] ^b MVa Z^c hiug`Zg
x`dad\^hX] dg^Zci^ZgiZh P^gihX]V[iZc kZghV\i& hdaVc\Z
^hi YZg OZgucYZgjc\hYgjX` Vj[ Y^Z ]VaWcViyga^X]Zc

:abx`dhnhiZbZ hd hiVg`& YV~ h^Z ^bbZg bZ]g oj
ÑEZZggujbZcÉ lZgYZc jcY ^]g >^c[aj~ oj Z^cZg hZci^'
bZciVaZc :abYjhZaZ^ u aV:aeZc' dYZg AZ^bVihX]cjaoZ
eZgkZgi^Zgi(
<]Zb^hX]Z Nc`gVjiWZ`ube[jc\ jcY F^cZgVaYyc'
\jc\ WZ\^ccZc YVh ojb olZ^iZcbVa ÑjgWVgÉ \ZbVX]iZ
EVcY oj h^X]Zgc jcY ]daZc Zh ZcY\yai^\ ]Z^b ^c Y^Z
Leu]gZ YZg BciZch^kegdYj`i^dc& YZh bVhh^kZc MZX]c^`'
Z^chVioZh jcY YZg aVc\lZ^a^\ZcFVhil^ZhZc( Ñ=V YgdWc
Vj[ YV :abV& YV \[gZji b^ bZ^ @byVi& ld Y^Z :abgdhc
lVX]hZc jcY YZg >co^Vc Way]iÉ& l^gY ^cYZh lZ^iZg
\Zhjc\Zc(

,%)%(%/ =JWM_RZ\[LQJO\ $ b][JVVNWOJ[[NWMN 3N]Z$
\NRU]WP

AQSXLHJHPGHS.HZVJ+ =HTTQVSFH " =QKTUQII
" =^Z DcVee]Z^i Vc EVcYhX]V[ih\yiZgc& l^Z :X`ZgZ

jcY @gycaVcY& yWZgigV[ ^b ;ZgX]iZh\VYZcZg EVcY VaaZ
VcYZgZc kZg\aZ^X]WVgZc @ZW^ZiZ YZg WVnZg^hX]Zc
:aeZc(
2QNJH+ =^Z EVcYl^gihX]V[i Zcil^X`ZaiZ h^X] Vah heui'
b^iiZaVaiZga^X]Zh Ddadc^hVi^dchWVjZgcijb ^c Z^cZg
YZb jciZghX]^ZYa^X]Zc @ZaucYZ Vc\ZeV~iZc LigZjaV\Z
Vj[ `daa^c'bdciVcZg Ax]Zchij[Z #;Zg\aVcYl^gihX]V[i$(
=^Z >cil^X`ajc\ Z^cZg ine^hX] ;ZgX]iZh\VYZcZg aVcY'
l^gihX]V[ia^X]Zc Gjiojc\hk^Za[Vai& Y^Z Y^Z AdX]aV\Zc
YZg IaViZVj\ZW^g\Z& l^Z YZc KZ^X]ijb YZg PuaYZg
\ZhX]^X`i ^c :chegjX] oj cZ]bZc lj~iZ& `Vcc Vah
WZhdcYZgZ `jaijgZaaZ EZ^hijc\ YZg EVcYl^gihX]V[i \Z'
lZgiZi lZgYZc(

' =^Z V`ijZaaZ EVcYl^gihX]V[i ]Vi Y^Z igVY^i^dcZaa
gZ\^dcVaZ ;Z\gZcoi]Z^i ^]gZg Lid[[`gZ^hauj[Z kZgaVhhZc(
=Vh \^ai hdld]a [yg >goZj\jc\& l^Z [yg OZgWgVjX](
2QNJH+ =jgX] ojcZ]bZcYZ F^cZgVaYyc\Zgoj[y]gjc\
l^gY YZg Gu]ghid[[`gZ^haVj[ ^c hZ^cZg @ZhVbi]Z^i kZg'
\gx~Zgi jcY kZg\gxWZgi( =^Z OZgjc`gVjijc\ jcY
:giZckZgVgbjc\ YZg @gycaucYZg Vah ?da\Z kdc Gu]g'
hid[[hiVjZc l^gY ojb IgdWaZb( @aZ^X]oZ^i^\ ^hi Z^c
LX]ljcY _ZcZg ?auX]Zc [ZhiojhiZaaZc& Y^Z kdgbVah
Sja^Z[Zg[jc`i^dc [yg Y^Z >]\Vgi[auX]Zc ]ViiZc& hd Y^Z
EVjWgZX][auX]Zc YZg ?gZnZc& MgViiZc& rioZc jcY Y^Z
@hX]cdVYZg(

' =^Z EVcYl^gihX]V[i ^hi ]ZjiojiV\Z c^X]i bZ]g
Zm^hiZco^Zaa Vj[ ^]gZ kZghX]^ZYZcVgi^\Zc ?auX]Zc jcY
Gjiojc\hhnhiZbZ Vc\Zl^ZhZc(
2QNJH+ =Zg MZcYZco jcY OZghjX]jc\ YZg V`ijZaa
]x]ZglZgi^\Zc Gjiojc\ [da\ZcY& l^gY @gjcY jcY
;dYZc ]uj[^\ kdc YZc ;VjZgc YZb ;VjaVcY`dchjb
yWZgZ^\cZi( =^Z hi^aaZc KZhZgkZc YZg EVcYhX]V[i& Y^Z
rioZc& MgViiZc& :abZc& `dbbZc jciZg kZghiug`iZc
FZa^dgVi^dchYgjX`(

AQSXLHJHPGHS.HZVJ+ 1PHSJLH
' =^Z jcZX]i W^aa^\Zc IgZ^hZ [yg >cZg\^Z [xgYZgc Z^cZ

yWZgbu~^\Z PZ\ZZghX]a^Z~jc\ jcY Z^cZc ]xX]hi [gV\'
lygY^\Zc FVhX]^cZcZ^chVio hZaWhi cdX] ^c >migZb'
aV\Zc YZg :abZc jcY hiZ^aZc MVa\ZlucYZ(
2QNJH+05<>ci[Zgcjc\ ojb @Z]x[i& Y^Z \ZaucYZbu~^\Z
@ZhiVai& YZg Ax]ZcjciZghX]^ZY& Vah Y^Z cViyga^X]Zc
NghVX]Zc [yg jciZghX]^ZYyX]Z ;Zl^gihX]V[ijc\h'
lZ^hZc jcY '^ciZch^iui Zci[VaaZc(

=^Z `jaijgaVcYhX]V[ia^X]Zc ?Z^chigj`ijgZc& Y^Z
\Zbu~ Da^bV' jcY EV\Z\jchi YZc KVjb b^i >]\Vgi'
[auX]Zc& @hX]cdVY'P^ZhZc& MgViiZc& rioZc jcY
?gZnZc yWZgo^Z]Zc jcY ^]b Z^c jckZglZX]hZaWVgZh
:jhhZ]Zc kZgaZ^]Zc& h^cY VjhhX]a^Z~a^X]Z >g\ZWc^hhZ
bZchX]a^X]'i^Zg^hX]Zg :gWZ^ihaZ^hijc\(
2QNJH+ >cZg\^Z& YZ[^c^Zgi Vah OZgucYZgjc\hediZci^Va&
lVg W^h ojb ;Z\^cc YZg ^cYjhig^ZaaZc qgV& Y^Z b^i YZb
:WWVj [dhh^aZg >cZg\^ZkdgguiZ ^c ?dgb kdc Dd]aZ
WZ\Vcc& [Vhi VjhhX]a^Z~a^X] YjgX] Y^Z ^c Z^cZg EVcY'
hX]V[i Vj[lVX]hZcYZ I[aVcoZcbVhhZ& Y^Z FZchX] jcY

,/



M^Zg Vah GV]gjc\ Y^ZciZ& WZY^c\i( =^Zh ]ViiZ Z^cZc
\Zg^c\Zc >cZg\^ZkZgWgVjX] b^i \Zg^c\Zg Zcigde^hX]Zg
P^g`jc\ ojg ?da\Z( GVX] SB>@E>K #+311$ lVg Z^cZ
>cZg\^ZhigdbY^X]iZ ol^hX]Zc .*'0* Dl])f`b yWZg
CV]g]jcYZgiZ ]^clZ\ Y^Z_Zc^\Z >cZg\^ZbZc\Z& Y^Z
hdld]a \di^hX]Z =dbZ& LiVYi`jchilZg`Z& ;VgdX`'
hX]axhhZg& l^Z VjX] DjaijgaVcYhX]V[iZc `aVhh^hX]Zg
Igu\jc\ Vah gZ^[Z EZ^hijc\ oZ^i^\iZ( AZjiZ a^Z\i Y^ZhZh
FV~ \ji jb YVh AjcYZgi[VX]Z ]x]Zg(

AQSXLHJHPGHS .HZVJ+ :SJDPLTDULQP LP >USVMUVS! =DVO
VPG CHLU

" =^Z Djai^kVi^dchlZaaZ ZggZ^X]iZ ^b +1('+2( C]( ^]gZ
uj~ZghiZ Le^ioZ ^b AdX]\ZW^g\Z jcY ljgYZ ^c[da\Z
YZg gVhX]Zc =Z\gVY^Zgjc\ Y^ZhZg EV\Zc cVX] jcY cVX]
ojgyX`\Zldg[Zc(
2QNJH+ =Zg KyX`oj\ Vjh YZg ?auX]Z ' kdc ZilV +.-
:abZc ojg ;ayiZoZ^i YZg :abl^gihX]V[i h^cY ]ZjiZ
cdX] XV( .* gZ\Zabu~^\ WZhid~Zc ' WgVX]iZ olZ^[Zaadh
Z^cZ =gjX`kZghiug`jc\ Vj[ Y^Z kZgWa^ZWZcZc :abZc(
=^ZhZ h^cY Vah :jhaZhZZg\ZWc^h Z^cZh _V]g]jcYZgiZ
lu]gZcYZc DVbe[Zh jb Y^Z :jhYZ]cjc\ YZg Djaijg'
[auX]Z VcojhZ]Zc jcY W^h Vj[ :jhcV]bZc ld]a
YVjZgcY [yg YZc :abWZig^ZW \ZZ^\cZi(
GVX] LBE;>KG:@E #+311& L( +$ hdaaiZ h^X] Y^Z =yc'
\jc\ YZg +1(*** ]V E^X]ilZ^YZ[auX]Zc YZg :abZc
HWZgWVnZbh WZ^ +*'+/! YZg ?auX]Z Z^ceZcYZac& ,*!
c^X]i yWZghX]gZ^iZc jcY kdgl^Z\ZcY Vc[VaaZcYZc
[ZhiZc jcY [ayhh^\Zc K^cYZgYjc\ kZglZcYZc(

' FVhX]^cZcVgWZ^i kZgYguc\i bZ]g jcY bZ]g _ZYZ
AVcYVgWZ^i( Bb FV~Z YZh ?gZbYZcZg\^ZZ^chVioZh
kZg\gxWZgc h^X] Y^Z Gjiojc\hhnhiZbZ jcY kZgucYZgc
h^X] Y^Z EVcYhX]V[ihiZ^aZ Vb hiug`hiZc& Y^Z Vb bZ^'
hiZc kdc YZg AVcYVgWZ^i VW]uc\Zc(
2QNJH+ =^Z ;ZgX]iZh\VYZcZg EVcYhX]V[i l^gY Vj[ ^]gZ
@gdWLigj`ijgZc gZYjo^Zgi( =^Z DdcijgZc YZg aVcY'
hX]V[ia^X]Zc BcY^k^YjVa^iui WaZ^WZc& YdX] YZg [Z^c
Y^[[ZgZco^ZgiZ Bc]Vai YZh EVcYhX]V[ihW^aYZh l^gY YjgX]
>cZg\^ZyWZghX]lVc\ jcY yWZgod\ZcZc FVhX]^cZc'
Z^chVio ojhZ]ZcYh ]ZgVjhgZidjX]^Zgi(

' KVi^dcVa^h^Zgjc\ jcY ?jc`i^dcVa^h^Zgjc\& LX]aV\'
ldgiZ Vjh Z^cZg auc\hi yWZg]daiZc \Z^hiZh\ZhX]^X]i'
a^X]Zc I]VhZ& h^cY ojb LX]VYZc YZg EVcYl^gihX]V[i
jcY EVcYhX]V[i cdX] ^bbZg egd\gVbbVi^hX] l^g`'
hVb(
2QNJH+ =^Z >cib^hX]jc\ kdc PVaY jcY PZ^YZ& Y^Z
?jc`i^dcVa^h^Zgjc\ YZg ?ajg #Z^c KVi^d';Zoj\& YZg cjg
Vj[ Y^Z >^cheVgjc\ bZchX]a^X]Zg :gWZ^ih`gV[i VWo^Zai$&
^hi [yg Y^Z aVcYhX]V[ia^X]Z >^\ZcVgi kZg]uc\c^hkdaa(

' =Zg ;Zkxa`Zgjc\hYgjX`& Y^Z VW\ZhX]adhhZcZ EV\Z
^b @ZW^g\Z b^i YZg ?da\Z ZghX]lZgiZg AVcYZahWZ'
o^Z]jc\Zc& Y^Z hX]aZX]iZ Ddcigdaa^ZgWVg`Z^i YZg ;Zg\'
WVjZb]x[Z ^c `aVhh^hX]Zg LigZjh^ZYajc\haV\Z hdl^Z
aZZgZ LiVVih`VhhZc kZgVcaV~iZ Y^Z [yghiegxehia^X]Zc
EVcYZh]ZggZc hX]dc hZ]g [gy]oZ^i^\ ojg Ig^kVi^h^Zgjc\
YZg hiVVihZ^\ZcZc EVcYl^gihX]V[ih[auX]Zc(
2QNJH+=Zg `uj[a^X]Z >glZgW YZg EZ]Zc& YVh KZX]i YZc
;Zh^io oj iZ^aZc& [y]giZ oj >m^hiZcokZgbZ]gjc\& VWZg
VjX] oj Ad[iZ^ajc\ jcY ;Zig^ZWh\gx~ZckZgg^c\Zgjc\
jcY ^c YZg lZ^iZgZc DdchZfjZco oj Z^cZb jc\ZbZ^c
^ciZch^kZc& [Z^ckZguhiZaiZc EVcYcjiojc\hhnhiZb& YVh
Vah Adao]VcYlZg`h'LVa^cZcVgWZ^iZg';VjZgcijb WZ'
oZ^X]cZi lZgYZc `Vcc jcY ^b dWZgWVnZg^hX]Zc :aeZc'
gVjb c^X]i hZ^cZh\aZ^X]Zc [^cYZi(

' =^Z ;Zg\aVcYl^gihX]V[ib^i ^]gZg jc\aZ^X] ]x]ZgZc
aVcYZh`jaijgZaaZc PZgihX]xe[jc\ ]Vi ^]gZ LdcYZg'
hiZaajc\ cdX] c^X]i VjhgZ^X]ZcY Zg`Vcci jcY ojg
@Zaijc\ \ZWgVX]i(
2QNJH+ =^Z aVcYl^gihX]V[ia^X]Zc AVcYajc\hbVm^bZc
\Z]Zc ' lZcc VjX] jcVjh\ZhegdX]Zc ' cdX] ^bbZg
kdc YZg kdgl^Z\ZcY fjVci^iVi^kZc EZ^hijc\hWZbZh'
hjc\ jcY 'OZg\yijc\ Vjh( =^ZhZh ;ZhigZWZc \Z]i \Vco

`aVg oj EVhiZc YZg >^\ZcVgi& Y^Z k^Za[VX] Vah MgVY^i^dch'
WVaaVhi jcY ?dgihX]g^iih]^cYZb^h VW\ZiVc l^gY(

' Pd EVcYhX]V[ihiZ^aZ igVY^i^dcZaaZg Adao'EVjW'
PZ^YZ'Gjiojc\ c^X]i YZb FZa^dgVi^dchYgjX` ^c K^X]'
ijc\ FVhX]^cZcWZVgWZ^iWVg`Z^i ojb He[Zg \Z[VaaZc
h^cY& Ygd]Zc h^Z Vj[\Z[dghiZi dYZg YZg P^ZYZgWZlVa'
Yjc\ yWZgaVhhZc oj lZgYZc(
2QNJH+ SlZ^[Zaadh ^hi Z^cZ ;jX`ZalZ^hZc':j[[dghijc\
^bbZg cdX] Z^cZg ;jX`Zal^ZhZceaVc^Zgjc\ kdgoj'
o^Z]Zc( E^Z~Z bVc Z^cZP^ZYZgWZlVaYjc\ ^c K^X]ijc\
YZg ediZci^Zaa cViyga^X]ZcOZ\ZiVi^dc \Zlu]gZc& Y^Z ^b
;ZgX]iZh\VYZcZg EVcY bZ^hi oj VgiZcgZ^X]Zc EVjW'
]daolVaYjc\Zc [y]giZ& hd `xcciZ bVc Vjh gZ^c x`d'
ad\^hX]Zg L^X]ilZc^\ YV\Z\Zc Z^clZcYZc( Bc YZg KZVa^'
iui WZYZjiZi P^ZYZgWZlVaYjc\ _ZYdX] b^i \Zg^c\Zc
:jhcV]bZc ?^X]iZcWZhiVcYh\gycYjc\(
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4DVRUZLHN+
A^c[y]gjc\ YZg EVcYl^gihX]V[i Vj[ Z^cZ EVcY'

cjiojc\hWVh^h& Y^Z l^ZYZg hiug`Zg Vj[ Y^Z cViyga^X]Zc
PjX]h`gu[iZ YZh ;ZgX]iZh\VYZcZg KVjbZh WZod\Zc
^hi( =^Zh W^ZiZi Y^Z WZhiZ @Zlu]g [yg L^X]Zgjc\ jcY
>cil^X`ajc\ kdc aVcYhX]V[ia^X]Zg >^\ZcVgi(

?HLNZLHNH VPG 8D_PDKOHP+
' :j[gZX]iZg]Vaijc\ YZg hVX]\ZgZX]iZc jcY Z^\Zc'

Vgi^\Zc ;Zl^gihX]V[ijc\ kdc Vjh\Zlu]aiZc MgViiZc&
rioZc& ?gZ^Zc jcY ;jX`ZalZ^hZc'@hX]cdVYZg YjgX]
EVcYhX]V[ihe[aZ\Zegub^Zc cVX] YZb ;VnZg( EVcY'
l^gihX]V[ih[xgYZgjc\h\ZhZio jcY VcYZgZc oj kZgVc'
aVhhZcYZc OdghX]g^[iZc(

' OZgo^X]i Vj[ lZ^iZgZ OZguj~Zgjc\ kdc EVcYl^gi'
hX]V[ih[auX]Z ^c LiVVihWZh^io& ^chWZhdcYZgZ kdc MgViiZc
[yg Pd]cWVj& @ZlZgWZ jcY LigV~ZcWZYVg[( =Zg LiVVi
hZaWhi ]Vi Z^cZc l^X]i^\Zc LX]ayhhZa ojg >^\ZcVgih'
h^X]Zgjc\ b^i Y^ZhZc ?auX]Zc ^c YZg AVcY(

' =^Z MgZccjc\ kdc PVaY jcY PZ^YZ hdaaiZ cjg YV
YjgX]\Z[y]gi lZgYZc& ld >gdh^dc jcY PVaYkZg\gZ^'
hjc\ h^Z ^c YZc AdX]aV\Zc YZg :abZc eVgi^Zaa Zg[dgYZg'
a^X] bVX]Zc( =VWZ^ bj~ h^X]Zg\ZhiZaai lZgYZc& YV~
c^X]i LX]VaZcl^aYhX]VYZc Vc Y^Z LiZaaZ kdc PZ^YZ'
hX]uYZc ig^ii( Bc YZc MVaaV\Zc h^cY Y^Z ?gZ^Zc& rioZc
jcY MgViiZc ^c ^]gZg Gjiojc\hb^hX]jc\ oj WZaVhhZc(

' qcYZgjc\ YZg ?dghieda^i^`& Y^Z cdX] ZilVh oj hZ]g
Vj[ Y^Z FZ]gjc\ YZh PVaYZh Vjh\Zg^X]iZi ^hi& Y^Z
LX]lZcYjc\ kdc PZ^YZgZX]ih[auX]Zc Z]Zg WZ]^cYZgi
Vah [xgYZgi(

' @Zo^ZaiZ sWZg[y]gjc\ kdc ;gVX][auX]Zc YZg EVcY'
l^gihX]V[i ^c LiVY^Zc cVijbV]Zg PuaYZg( G^X]i VaaZ
;jX`Za[ajgZc& LiZ^al^ZhZc jhl( byhhZc Vjh @gycYZc
YZh EVcYhX]V[ihW^aYZh ^c ^]gZg W^h]Zg^\Zc ;Zl^gihX]V['
ijc\ WaZ^WZc( @ZcVjhd l^Z Zh ÑjckZgo^X]iWVgZÉ Dja'
ijgaVcYhX]V[ihiZ^aZ \^Wi& \^Wi Zh hdaX]Z& [yg Y^Z Z^cZ
KyX`[y]gjc\ ^c PVaY kZgigZiWVg ^hi(

' :j[ Z^cZ Vabl^gihX]V[ia^X]Z >gigV\hhiZ^\Zgjc\ b^i
A^a[Z kdc F^cZgVaYyc\Zg jcY AZgW^o^YZc hdaaiZ kZg'
o^X]iZi lZgYZc& ZWZchd Vj[ IaVc^Zgjc\ jcY ?auX]Zc'
YgV^cV\Z(

' :j[ Y^Z L^X]Zgjc\ aVcYl^gihX]V[ia^X]Zg OdggVc\'
[auX]Zc ^b MVa \Z\Zc BcVchegjX]cV]bZ [yg;ZWVjjc\&
LigV~ZcWVj& Bc[gVhigj`ijg& hdaaiZ kZghiug`iZ :j[bZg`'
hVb`Z^i \Zg^X]iZi lZgYZc #o( ;( ^b DZbWZgZ^X] kdc
;^hX]d[hl^ZhZc$( =^Z hiucY^\Zc ?auX]ZcZ^cWj~Zc
\Z[u]gYZc c^X]i cjg Y^Z EVcYl^gihX]V[i& hdcYZgc Vj[
=VjZg VjX] YZc ?gZbYZckZg`Z]g(

' SyX]iZg^hX]Z ?xgYZgjc\ jcY :giZg]Vaijc\ aZ^X]iZg
jcY gdWjhiZg K^cYZggVhhZc& kdb Mne YZg Ñ;ZgX]iZh'
\VYZcZg DVioZcÉ( =Vh Ydb^c^ZgZcYZ SjX]io^Za kdc
F^aX]' jcY ?aZ^hX]aZ^hijc\ a^Z~ VcYZgZ JjVa^iuiZc l^Z
?jiiZg\Zcy\hVb`Z^i& ;ZlZ\a^X]`Z^i jcY P^YZghiVcYh'
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`gV[i l^X]i^\Z >^\ZchX]V[iZc [yg PZ^YZk^Z] ^c
hX]l^Zg^\Zc ;Zg\aV\Zc ' oj hZ]g ojgyX`igZiZc(

' Ñ:aaZ FV~cV]bZc h^cY YV]Zg YVgVj[Vjhojg^X]iZc&
YV~ lZ^iZg]^c bx\a^X]hi k^ZaZ GZWZcZglZgWhWZig^ZWZ
WZl^gihX]V[iZi lZgYZc( =^Z ;ZlZ^Yjc\ ZmigZbZg
AVc\[auX]Zc ^hi ^b NciZghjX]jc\h\ZW^Zi YjgX] Dy]Z
c^X]i bx\a^X]( =^ZhZ LiZ^a]Vc\[auX]Zc h^cY Fu]'
[auX]Zc jcY ^c YZg KZ\Za ojg ;ZlZ^Yjc\ b^i Cjc\k^Z]
jc\ZZ^\cZi( =V]Zg ^hi Vjh YZg L^X]i YZg EVcYhX]V[ih'
e[aZ\Z Y^Z Dj]]Vaijc\ YZg Cjc\k^Z]Vj[ojX]i yWZg'
aZ\Zc( =^Z DdeeZahX]V[]Vaijc\ ^hi oj egy[ZcÉ #F>B'
LM>K +31.& L( .1'.2$(

' =Zg :cWVj kdc \ZZ^\cZiZc LeZo^Va`jaijgZc& l^Z
ZilV YZh @ZaWZc dYZg IVccdc^hX]Zc >co^Vch& YZg
kZghjX]hlZ^hZ Vb AdX]hX]lVgoZX` `jai^k^Zgi l^gY&
kZgY^Zci kZghiug`iZ ;ZVX]ijc\( AZy`gujiZg Zg[gZjZc
h^X] ojcZ]bZcYZg PZgihX]uiojc\& lu]gZcY \ZgVYZ
Y^Z cViyga^X]Zc LVbbZa\gycYZ YZghZaWZc hiVg` ^b
LX]l^cYZc WZ\g^[[Zc h^cY(

' =Zg \ZhZioa^X]Z :giZchX]jio& kZgW^cYa^X] ^b ;VnZ'
g^hX]Zc GVijghX]jio\ZhZio jcY GVijghX]jioZg\uc'
ojc\h\ZhZio [Zhi\ZaZ\i& bj~ ]^c[dgi ^b >^\Zc^ciZgZhhZ
kdc EVcYl^gihX]V[ihWZ]xgYZc jcY egV`i^hX]Zc EVcY'
l^giZc hiug`Zg WZVX]iZi lZgYZc( Bc YZc EZ]geaucZc
YZg aVcYl^gihX]V[ia^X]Zc ;Zgj[hhX]jaZc iVjX]i YZgoZ^i
GVijghX]jio& EVcYhX]V[ihe[aZ\Z jcY :giZchX]jio oj
lZc^\ Pdgi Vj[(

' ?xgYZgjc\ kdc LdcYZg[dgbZc YZg EVcYl^gihX]V[i
ojg >goZj\jc\ V\gVg^hX]Zg Le^ioZcegdYj`iZ( =^Z WZ'
hdcYZgZc aVcYhX]V[ia^X]Zc >goZj\jc\hWZY^c\jc\Zc
YZh ;ZgX]iZh\VYZcZg EVcYZh WZ\ychi^\Zc Y^Z AZg'
hiZaajc\ ZcihegZX]ZcY fjVa^[^o^ZgiZg :\gVg\yiZg o( ;(
Vj[ YZb FyX]' jcY ?aZ^hX]hZ`idg(

' OZgo^X]i Vj[ lZ^iZgZ ;jX`Za[ajgZcc^kZaa^Zgjc\Zc&
?ZaYhiZ^chegZc\jc\Zc& FjaYZckZg[yaajc\Zc& ?ZjX]i'
hiZaaZcZciluhhZgjc\Zc& Y^Z ?Z^cgZa^Z[ jcY OZ\ZiVi^dc
YZh @gycaVcYZh cVX]iZ^a^\ kZgucYZgc& YZh\aZ^X]Zc `Z^c
lZ^iZgZh :j[Yyc\Zc YZg WajbZcgZ^X]Zc FV\Zg' Wol(
AVaWigdX`ZcgVhZc& l^Z h^Z Vj[ @hX]cdVY[auX]Zc in'
e^hX] h^cY(

' =^Z @Zl^ccjc\ kdc AZjWajbZc Vjh YZb VgiZc'
gZ^X]Zc Fu]\ji kdc >]\Vgi' jcY kdg VaaZb @hX]cdVY'
[auX]Zc `Vcc [yg bVcX]Zc ;Zg\WVjZb Z^c Z^cigu\'
a^X]ZhGZWZc\ZhX]u[ilZgYZc jcY YZg;Zl^gihX]V[ijc\
Y^ZhZgFu]YZg cZjZc Bbejah kZgaZ^]Zc( ?yg KVhZcZ^c'
hVViZc ^c >migZbaV\Zc WZ^ I^hiZcWVj& ;xhX]jc\hZ^c'
\gycjc\& >gdh^dch]ZgY[ZhiaZ\jc\ ZglZ^hi h^X] AZj'
WajbZcZ^chVVi Vah jcyWZgigd[[Zc #k\a( L<AB><AME
+312& L( +,$(

' @ZhZioa^X]Z LX]jiokdg`Z]gjc\Zc cVX] :gi( 1&3&+,
#;VnZg( GVijghX]jio\ZhZio$ lZgYZc Vj[ lZhZcia^X]
bZ]g OZghiucYc^h hid~Zc& lZcc h^Z b^i Z^cZg x[[Zci'
a^X]Zc ?xgYZgjc\ YZg Gjiojc\h[ZhiaZ\jc\ kZgWjcYZc
^hi( GZWZc Z^cZg bViZg^ZaaZc OZg\yijc\ ^hi Z^cZ ojhuio'
a^X]Z Vc\ZbZhhZcZ x[[Zcia^X]Z PygY^\jc\ jcY PZgi'
hX]uiojc\ YZg EZ^hijc\ YZg WZigZ[[ZcYZc ;VjZgc
cdilZcY^\(

' =^Z ^b F^iiZclVaYZg jcY @Vgb^hX]Zg KVjb oj
WZdWVX]iZcYZ MZcYZco YZg NblVcYajc\ kdc Dj]'
\gVh' ^c LX]V[\gVhgZX]iZ #:EI>GBGLMBMNM +31/&
LX]V[]Vaijc\ F^iiZclVaY& Igd_Z`ihijY^Z& c(e($& Y^Z
k^Za[VX] hi^aahX]lZ^\ZcY Zg[da\i& hdaaiZ ^b ;ZgX]iZh'
\VYZcZg @ZW^Zi hig^`i jciZgWjcYZc lZgYZc( LX]V[Z
]VWZc Z^c kxaa^\ VcYZgZh ?gV~kZg]VaiZc Vah K^cYZg jcY
e[aZ\Zc kdg VaaZb Ydgi bVhh^kZc LX]VYZc Vcojg^X]iZc&
ld YZg ;Zg\lVaY d]cZ]^c jb hZ^cZ >m^hiZco `ube[i(
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>h ^hi YVh jcWZhigZ^iWVgZ OZgY^Zchi Z^cZg \ji 2**'

_u]g^\Zc ?dghil^gihX]V[i& YV~ Zh ^b ;ZgX]iZh\VYZcZg
EVcY cdX] gZ^X]a^X] PVaY \^Wi( >ilV /-! YZg EVcYZh'
[auX]Z ^hi ?dghiWZig^ZWh[auX]Z #F>BLM>K +31.& L( +/$(
PVh ojcuX]hi l^Z Z^cZ c^X]i Zglu]cZchlZgiZ LZaWhi'
kZghiucYa^X]`Z^i Vjhh^Z]i& ZglZ^hi h^X] Vah ZX]iZ aVcYZh'
`jaijgZaaZ EZ^hijc\ k^ZaZg @ZcZgVi^dcZc& lZcc bVc
Y^Z iZ^ah WZhdg\c^hZggZ\ZcYZcPVaYoZghixgjc\Zc c^X]i
cjg ^c YZc F^iiZabZZg\ZW^ZiZc jcY MgdeZc& hdcYZgc
VjX] ^c `a^bVi^hX] lVaY\ychi^\Zc MZyZc >jgdeVh&
ZilV YZc Wg^i^hX]Zc BchZac& ojb OZg\aZ^X] c^bbi(
>^cZh bj~ WZ^ Vaa YZg PygY^\jc\ YZg PVaYZg]Vaijc\
_ZYdX] `aVg [Zhi\ZhiZaai lZgYZc4 G^X]i YZgPVaY WgVjX]i
YZc FZchX]Zc& hdcYZgc YZg FZchX] WgVjX]i YZc
PVaY( AuiiZ YZgFZchX] ^c Y^ZPuaYZg;ZgX]iZh\VYZch
yWZg]Vjei c^X]i Z^c\Z\g^[[Zc& hd lugZc h^Z h^X]Zg cdX]
Vjh\ZYZ]ciZg& lyX]h^\Zg jcY VgiZcgZ^X]Zg( >h `dbbi
Z^cZg LZaWhiyWZghX]uiojc\ \aZ^X]& Y^Z h^X] iZylZ^hZ
W^h ]ZjiZ \Z]VaiZc ]Vi& lZcc bVc \aVjWi& ÑP^aYc^h
^c DjaijgÉ cZ]bZc oj byhhZc& jb Y^Z GVijg kdg
^]gZb Z^\ZcZc NciZg\Vc\ oj WZlV]gZc( Bb >cYZ[[Z`i
lVg Zh h^X]Zg bZ]g Y^Z PVaY[gZjcYa^X]`Z^i jchZgZh
Da^bVh& Vah Y^Z Ldg\Z YZh FZchX]Zc& YZg YZg PVaY'
gZ^X]ijb ;ZgX]iZh\VYZch oj kZgYVc`Zc ^hi(
=Zg PVaY WZh^ioi kdg VaaZb ^c YZc LiZ^aaV\Zc& Y^Z kdc
]d]Zg KZa^Z[ZcZg\^Z \Z`ZccoZ^X]cZi h^cY jcY ^cAdX]'
aV\Zc \Z\Zc Y^Z ;Vjb\gZcoZ ]^c& Z^cZ Zbe[^cYa^X]Z
O^iVa^iui& Y^Z YZg \gx~iZc Ldg\[Vai WZYVg[& lZcc h^Z Vj[
=VjZg Zg]VaiZc lZgYZc hdaa( @Z]i bVc kdb BYZVao^Za
YZg L^X]Zgjc\ Z^cZg bx\a^X]hi gZ^X]]Vai^\Zc jcY
hiVW^aZc ;^dbVhhZcegdYj`i^dc VjX] YZg ZmigZb \Z'
aZ\ZcZc EVcYhX]V[ihiZ^aZ Vjh& hd hiZaai bVc [Zhi& YV~
YZg Nb\Vc\ b^i YZb PVaY c^X]i VaaZgdgiZc Z^clVcY'
[gZ^ lVg( Odg VaaZb Y^Z IaViZVj'AdX]aV\Zc b^i ^]gZg
kZghX]ljcYZcZc W^h hiVg` \Za^X]iZiZc ?^X]iZc'Eug'
X]Zc'S^gWZcWZhidX`jc\ h^cY cjg bZ]g Z^c KjY^bZci
YZhhZc& lVh h^Z Z^cbVa lVgZc( =Zg Adao]jc\Zg ig^ZW
Y^Z Adao[uaaZg W^h Vc Y^Z PVaY\gZcoZ ]^cVj[( Bc Z^cZb
OZgaVX`jc\hegdid`daa kdc +13- \^Wi o( ;( Z^c 0/'_u]g^\Zg
;VjZg Vc4 Ñ[gy]Zg hZ^Adao Vj[YZg KZ^iZgigZii #IaViZVj'
aV\Z YZg KZ^iZgVae$ \ZhiVcYZc& lu]gZcY ]ZjiZ cjg cdX]
Z^chX]^X]i^\Z =umZc jcY EVihX]Zc oj hZ]Zc hZ^Zc& Y^Z
VaiZc KZ^iZgWVjZb Ad^~& AdX]gZ^iZg jcY =^Zo ]VWZc
^bbZg \ZhV\i& YV~ h^Z YVh Adao Vj[ YZg KZ^iZgVaeZ
\ZhX]aV\Zc jcY b^i YZg SZ^i ;ZgX]iZh\VYZcZg
AdaoVgWZ^iZg Vj[ YZg KZ^iZgVaeZ Z^c\ZYgjc\Zc h^cY
jcY YVh Adao cVX] ;ZgX]iZh\VYZc kZgWgVX]i ]VWZcÉ
#o^i( WZ^ ?>G=M +3-,& L( //$(
Bc YZg DVbe[odcZ YZh PVaYZh #?^X]iZclVaY\gZcoZ
WZ^ gY( +(0** b& EugX]Z WZ^ +(1/* b jcY S^gWZ W^h XV(
,(*** b$ lVg kdg VaaZb Y^Z LX]V[lZ^YZ& VWZg VjX] Y^Z
K^cYZghxbbZgjc\& kZgWjcYZc b^i YZb ;Vj' jcY
;gZcc]daoWZYVg[ YZg :ab`VhZg& Z^c h^X]ZgZh F^iiZa
YZgbZ^hi ^ggZkZgh^WaZcPVaYoZghixgjc\ #k\a( A:E;>K
+3,0& L( /0'/2$( =VWZ^ h^cY hX]dc hZ]g [gy] OZghjX]Z
jciZgcdbbZc ldgYZc& PVaYoZghixgjc\ Z^cojYub'
bZc& hd ^b hd\( Ñ?jX]hWg^Z[É& Z^cZb LX]^ZYh' jcY
KZX]ihhegjX] ol^hX]Zc YZg ÑEVccihX]V[iÉ jcY YZb
IgxehiZc& \Z\ZWZc kdc ?jX]h kdc =Z\Zc]Vgi& ^b :j['
igV\ DV^hZg FVm^b^a^Vch ]VcYZacY( >h \ZhX]V] Y^Zh oj
Z^cZg SZ^i& YV yWZgVaa ^c YZjihX]Zc EVcYZc d[[ZcZ dYZg
kZgYZX`iZ Dube[Z jb Y^Z `cVee lZgYZcYZc KZhhdjg'
XZc ^c ?dgb YZg ;VjZbgZkdaiZc ^b @Vc\ lVgZc( Bc
Z^cZb IVhhjh l^gY kZg[y\i4
ÑBiZb =Zh kZgedih Odg]^c jcY EugX]Zc Adaio oj haV]Zc Bhi WZgZi(
=Vh V^c nZYZg jcYZgiVc oj hZ^ch AVlhh cdiYjg[i& Vj[ hZ^cZc \gycYZc
jcY \ZhjZX]Zc o^ba^X] Adaio WgVjX]Zc jcY cnZhhZc hda( :WZg
Odg]^c jcY EugX]^c Adaio hda \ZhaV\Zc lZgYZc b^i l^aaZc jcY
l^hhZc V^cZh nZYZc EVccYh[yghiZc oj ;Zgi]dah\VYZcÉ #o^i( cVX]
A>EF +3,1& L( 32$(

=^Z Ldg\Z Y^ZhZh IVgV\gVe]Zc \yi lZc^\Zg YZc ;Vjb'
VgiZc kdc EugX]Zc jcY ?x]gZc& Vah k^ZabZ]g ^]gZc
]x]Zc' jcY igdX`ZcZmedh^i^dchWZY^c\iZc >migZb'
hiVcYdgiZc& ld h^Z Vj[\gjcY ^]gZg x`dad\^hX]Zc
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:chegjX]hWgZ^iZ ^b Ddc`jggZco`Vbe[VcYZgZc :giZc
yWZgaZ\Zc h^cY( LZ^cZ >g[da\hW^aVco ^hi& l^Z bVc h^Z]i&
c^X]i hZ]g \gd~( =ZccdX] ]Va[ Zg aZioia^X] ojb^cYZhi
YZg PVaYhiVcYdgih'=ZkVhi^Zgjc\ @gZcoZc oj hZioZc(
ÑPZcc Y^Z PVaY[auX]Z WZ^ YZg ;Zh^ZYajc\ ZilV -/(*** ]V WZigV\Zc
]Vi jcY ]ZjiZ cdX] ZilV ,+(*** ]V jb[V~i& YVcc h^cY Y^Z +.(*** ]V
PVaYkZgajhi ZilV ojg Aua[iZ Vj[ ZX]iZ KdYjc\ ^b MVa jcY ^b @Z'
W^g\Z ojgyX`oj[y]gZc jcY ojg VcYZgZc Aua[iZ Vj[ YVh :Wh^c`Zc YZg
PVaY\gZcoZ b^i OZg`Vghijc\hZghX]Z^cjc\Zc jcY ;^aYjc\ hZ`jc'
YugZg EVihX]Zc[ZaYZgÉ #DrLME>K)F:R>K +31.& L( 1$(

GVX] S><A #+312& L( .1$ WZigu\i YZg AjbjhkZgajhi
YZg @ZW^g\hWxYZc YjgX] PVaYgdYjc\ ^c YZc ;Zg\'
b^hX]lVaY\ZW^ZiZc ZilV --!( Pu]gZcY o( ;( Vj[ Z^cZg
NciZghjX]jc\h[auX]Z YZg >X`Vj':ab Vj[ YZg PZ^YZ'
[auX]Z 0&0-, `\ <)b,)/* Xb % *\ZbZhhZcljgYZc& lVg
^b ?^X]iZclVaY #/* CV]gZ$ Z^c PZgi kdc +*&+13 `\
<)b,)/* Xb [ZhihiZaaWVg( =^Z Li^X`hid[[lZgiZ e[aZ\iZc
Vj[ :ab' Wol( PVaYlZ^YZ[auX]Zc ]^c\Z\Zc ZilVh
]x]Zg Vah Vj[ gZ^cZc PVaYWxYZc oj a^Z\Zc& Y^Zh ld]a
VjX] YZh]VaW& lZ^a Vj[ YZc PZ^YZ[auX]Zc Z^cZ G':c'
gZ^X]Zgjc\hiZcYZco #:abau\Zg[ajgZ[[Z`i$ l^g`hVb
l^gY(
=Vh I]ucdbZc YZg AdX]aV\ZcoZghixgjc\ ojg \Z'
o^ZaiZc hid[[a^X]'ZcZg\Zi^hX]Zc ;Z\ychi^\jc\ YZg MVa'
hX]V[iZc [^cYZi h^X] yWg^\Zch ^c k^ZaZc ;Zg\`jaijgaVcY'
hX]V[iZc #k\a( PARM> +311& L( +3$( H]cZ kZghiug`iZ
>cigde^Z[xgYZgjc\ hX]Z^ci h^X] ^c `Vg\Zc LnhiZbZc
`Z^cZ Djaijg W^aYZc oj `xccZc( NcWZhigZ^iWVgZh OZg'
Y^Zchi jcY Zi]dad\^hX]Z EZ^hijc\ kdc ;Zkxa`Zgjc\
jcY KZ\^Zgjc\ YZh ;ZgX]iZh\VYZcZg EVcYZh ^hi ^cYZh
YVh OZg]uaic^h YZh oZghixgZg^hX]Zc :j[lVcYZh ojb
>gigV\ Vc HgYcjc\ YZh ad`VaZc @ZhZaahX]V[i'FZchX]'
NblZaihnhiZbh( =^Z AZgghX]V[i YZh :j\jhi^cZg'<]dg'
]Zgbhi^[ih hX]Z^ci igdio YZg kdg\Z`dbbZcZc :jh'
hX]lZ^[jc\Zc Z^coZacZg <]dg]ZggZc jcY IgxehiZ Z^cZ
gZaVi^k hiVWyZ& bZchX]Zc' jcY cVijg[gZjcYa^X]Z \Z'
lZhZc oj hZ^c( >hlVgld]a \ZaZ\Zcia^X] Y^Z LiVVih`VhhZ
gj^c^Zgi& YdX] ZghigZX`iZ h^X] YZg Kj^c c^X]i Vj[ EVcY
jcY EZjiZ ' VjX] c^X]i Vj[ YZc PVaY( >^c \Zl^hhZg
LdX`ZalZgi kdc GVX]]Vai^\`Z^i YZg PVaYWZl^gihX]V['
ijc\ ljgYZ W^h Vj[ :jhcV]bZc c^X]i jciZghX]g^iiZc(
>h \Z]xgi ojb PZhZc aVcYhX]V[ia^X]Zg >^\ZcVgi& YV~
h^Z c^X]i Vj[ jcWZgy]giZ GVijg ;Zoj\ c^bbi& hdcYZgc
YZgZc X]VgV`iZg^hi^hX]Z Gjiojc\hhejgZc ' Y^Z VjX]
Z^cbVa ÑLX]gVbbZc jcY OZgaZiojc\ZcÉ hZ^c `xc'
cZc ' Vah \aZ^X]hVb ZhhZci^Zaa b^i Z^cWZo^Z]i(

,%*%) GXW MNZ HJUM$ b]Z 7XZ[\_RZ\[LQJO\

PZg ]ZjiojiV\Z YjgX]PVaY jcY ?ZaY higZ^[i jcY YVWZ^
I^aoZ dYZg ;ZZgZc hVbbZai& c^bbi YZc aZioiZc KZhi
Z^cZg Z^chibVah k^Za jb[VhhZcYZgZc ?gZ^]Z^i lV]g& Y^Z
YZc PVaY Vah \ZbZ^c[gZ^& Vah :aabZcYZ Zg`VcciZ& ^c
YZb _ZYZgbVcc ^b dgihyWa^X]Zc L^ccZ IgdYj`iZ YZh
PVaYZh ZcicZ]bZc `dcciZ( @Z\ZcyWZg YZb @Z'
WgVjX] Y^ZhZh \ZgbVc^hX]Zc KZX]iZh& YVh ^b ;Zoj\
Vj[ YZc PVaY W^h ^ch [gy]Z F^iiZaVaiZg ]^cZ^cgZ^X]iZ&
c^bbi h^X]_ZcZg KZhi kdc @ZbZ^c\ZWgVjX] YZg EVcY'
hX]V[i& YZg ^c YZg ;VnZg^hX]Zc OZg[Vhhjc\ kZgVc`Zgi
^hi& gZX]i `au\a^X] Vjh( =^Z @ZhX]^X]iZ YZh PVaYZh ^c
=ZjihX]aVcY l^Z ^b ;ZgX]iZh\VYZcZg EVcY ^hi ^b
lZhZciyX]Zc Y^Z @ZhX]^X]iZ YZg ojcZ]bZcYZc ;Z'
hX]guc`jc\& YZg NblVcYajc\ kdc PVaY ^c ?dghi(
GVX] IEH<AF:GG #+310& L( +0,$ `dbbi ?dghi kdb
aViZ^c^hX]Zc Ñ[dg^h'[dgZhi^hÉ jcY ljgYZ WZ^ jch ^b
L^ccZ kdc ÑZ^c\gZcoZc& Vjh\gZcoZcÉ [yg Y^Z Mui^\`Z^i
YZg `xc^\yX]Zc ;ZVbiZc WZcjioi& Y^Z h^X] b^i YZb
SjgyX`Yguc\Zc YZg \ZbZ^cZc jcY YZb :jhlZ^iZc
YZg ]ZgghX]V[ia^X]Zc :chegyX]Z WZ[V~iZc(
=Zg @ZgZX]i^\`Z^i lZ\Zc bj~ _ZYdX] \ZhV\i lZgYZc&
YV~ Y^Z Ddc`jggZco ol^hX]Zc YZb BcY^k^YjVaVchebX]
jcY _ZcZc YZh EVcYZh]ZggZc c^X]i Wad~ Vjh [ZjYV'
a^hi^hX]ZgP^aa`yg ZcihiVcYZclVg& hdcYZgc aZioiZcYa^X]
gZhhdjgXZceda^i^hX] WZ\gycYZi lVg( PVaY& YZg YjgX]

;VccaZ\jc\ ojb ?dghiljgYZ& WZYZjiZiZ Liug`jc\ YZg
LiVVihbVX]i& lVh ^b BYZVa[Vaa VjX] YZb Pd]a YZh
Oda`Zh oj\jiZ `dbbZc `dcciZ( =^Z SZ^i YZg hX]Z^c'
WVgZc NcZcYa^X]`Z^i YZg PuaYZg lVg ^c lZ^iZc MZ^aZc
=ZjihX]aVcYh WZgZ^ih oj ;Z\^cc YZg \ZhX]g^ZWZcZc
@ZhX]^X]iZ kdgWZ^( DdcigdaaZ yWZg YZc PVaY WZYZj'
iZiZ DdcigdaaZ yWZg Y^Z l^X]i^\hiZc >cZg\^Z' jcY
Kd]hid[[gZhZgkZc( Bc ;ZgX]iZh\VYZc cjc lVg Y^Z
AVcY]VWjc\ Y^ZhZh ?dghigZX]iZh ^b L^ccZ ^]gZg sWZg'
igV\jc\ Vj[ Y^Z :j\jhi^cZg'<]dg]ZggZc ojb SlZX`Z
YZg LVa^cZc'OZghdg\jc\ \ZgVYZoj hiVVihWZ\gycYZcY(
=^Z lZ^iZgZ [dghigZX]ia^X]Z >cil^X`ajc\ WZgyX`h^X]'
i^\iZ igdio YZh hiZih hZ]g Ydb^c^ZgZcYZc LjY]dao'
:heZ`iZh Y^Z BciZgZhhZc YZg ;gZcc'& ;Vj' jcY PZg`'
]daoWZhX]V[[jc\ [yg Y^ZNciZgiVcZc& c^X]i ojaZioi VjX]
YZgZc PZ^YZ' jcY EVjW\Zl^ccjc\hVchegyX]Z( =V[yg
igViZc ^c ;ZgX]iZh\VYZch PuaYZgc Gjiojc\Zc l^Z
LX]lZ^cZbVhi& Bb`ZgZ^& :hX]ZcWgZccZc jhl( c^Z
\Zl^X]i^\ ^c >ghX]Z^cjc\(
:j[\gjcY YZg @ZW^g\haV\Z lVgZc Y^Z PuaYZg YZh
EVcYZh W^h ^c Y^Z MVaaV\Zc hiVg` b^i GVYZaWujbZc
YjgX]hZioi( ?^X]iZ jcY MVccZ lVgZc \aZ^X]ZgbV~Zc
Vah LjY]dao l^Z Vah aZ^X]i heVaiWVgZh PZg`]dao [yg Y^Z
LeVchX]VX]iZac WZ\Z]gi( =dX] Zg[da\iZ c^X]i l^Z
VcYZgcdgih Z^cZ hiVg`Z VgiZcbu~^\Z >cib^hX]jc\ YZg
PuaYZg ZcilZYZg ^c K^X]ijc\ EVjW' dYZg heuiZgGVYZa'
]dao( FVc WgVjX]iZ WZ^YZh( =^Z LZaZ`i^dc Zg[da\iZ
bZ]g ^cigVheZo^[^hX]& Y( ]( YjgX] _V]g]jcYZgiZaVc\Zh
LjX]Zc cVX] YZc \ji heVaiWVgZc jcY hX]xc \ZlVX]'
hZcZc ?^X]iZc [yg Y^Z \gd~Zc LeVchX]VX]iZac o( ;( ^hi
Zh kZghiucYa^X]& YV~ Y^Z ad`VaZc ?^X]iZcgVhhZc Vaabu]'
a^X] ^c ;Zoj\ Vj[ WZhi^bbiZ MneZc kZgVgbiZc( HW Y^Z
Z^chi ^c ;ZgX]iZh\VYZch PuaYZgc gZ^X]a^X] kZgigZiZcZc
>^WZc cjg YZh PZg`]daoZh dYZg c^X]i VjX] lZ\Zc YZg
OZg\^[ijc\h\Z[V]g [yg Y^Z PVaY'PZ^YZi^ZgZ #WZhdc'
YZgh [yg I[ZgYZ$ hd hiVg` YZo^b^Zgi ljgYZc& WaZ^Wi
YV]^c \ZhiZaai( BccZg]VaW YZg EVjWWujbZ Yyg[iZ Zh
WZoy\a^X] YZg ediZci^Zaa cViyga^X]Zc OZ\ZiVi^dc cZWZc
Z^cZg fjVyiVi^kZc VjX] oj Z^cZg Vgibu~^\Zc OZg'
hX]^ZWjc\ \Z`dbbZc hZ^c( ?yg PZg`olZX`Z l^Z [yg
EVjW\Zl^ccjc\ ljgYZ ;Zg\V]db YZg ;jX]Z kdg\Z'
od\Zc( >g ljgYZ YZh]VaW hnhiZbVi^hX] \Z[xgYZgi(
Bb OdgYZg\gjcY YZg PVaYl^gihX]V[i hiVcY lZc^\Zg
Y^Z bVm^bVaZ AdaoZgoZj\jc\& Vah Z^c Gjiojc\hde'
i^bjb& YVh Y^Z IgdYj`iZ YZh PVaYZh Vj[ ]xX]hi k^Za'
[uai^\Z :gi oj ZcicZ]bZc igVX]iZiZ( FVc hX]VaiZiZ
`Z^cZ YZg cViyga^X]ZcPVaY`dbedcZciZc Vjh& hdcYZgc
hjX]iZ [yg Y^Z DgVji' dYZg ;VjbhX]^X]i Y^Z Vccu]ZgcY
\ZZ^\cZihiZ BcVchegjX]cV]bZ( ?yg Y^Z I]didhnci]ZhZ
l^gY Z^cZ ;aVii[auX]Z _Z ;dYZc'JjVYgVibZiZg kdc
-'. b,Vah dei^bVa Vc\ZhZ]Zc( @gd~Z EVjWWujbZ& l^Z
Y^Z ;jX]Zc& ]VWZc _Z b,;dYZc /&/& Y^Z >^X]Z -&* b,
;aVii[auX]Z #A:;>K +311& L( ++3$( =^Z DdbW^cVi^dc
WZ^YZg IgdYj`i^dchodcZc YjgX] PVaYVj[a^X]iZc Zg'
bx\a^X]i gZaVi^k ]d]Z E^X]iVjhWZjiZ jcY `jgo' l^Z
aVc\[g^hi^\ VWZgciWVgZ :hh^b^aViZ ^c ?dgb kdc O^Z]'
[jiiZg jcY Adao( Pu]gZcY Y^Z DgVjihX]^X]i gVhX]
[jiiZg[u]^\Z ;^dbVhhZ a^Z[Zgi& ^hi Z^c LiVbb c^X]ih
VcYZgZh Vah Z^c aVc\[g^hi^\ Vj[\ZWVjiZh dg\Vc^hX]Zh
GV]gjc\h'& >cZg\^ZYZedi [yg YZc i^Zg^hX]Zc Ddchj'
bZciZc jcY Z^c PZg`' jcY ;gZcchid[[kdggVi Vjh YZg
GjiohX]^X]i YZh FZchX]Zc(
LZaWhi YV& ld YZg PVaY \Vco YZgPZ^YZ'& P^ZhZc' dYZg
:X`Zgcjiojc\ l^X]& ^hi Zg cdX] Vj[ aVc\Z SZ^i b^i
hZ^cZg Ñdg\Vc^hX]Zc LeVgWyX]hZÉ& hZ^cZb ;dYZc'
]jbjh`Ve^iVa lVX]hijbh[xgYZbY iui^\( =^Z YZbPVaY
[da\ZcYZ Gjiojc\ `dbbi `Vjb _ZbVah l^ZYZg Vc Y^Z
kdaaZ IgdYj`i^dchaZ^hijc\ YZh PVaYZh ]ZgVc #k\a(
A:FIB<D>+313& L( 03$(

F^i YZg hiZ^\ZcYZc ;Zkxa`Zgjc\ hi^Z\ VjX] e]VhZc'
lZ^hZ Y^Z :chegjX]h\gx~Z jcY 'O^Za[Vai( LiucY^\ \VW
Zh Z^cZ :jhZ^cVcYZghZiojc\ ol^hX]ZcYZc`jgo[g^hi^\Zc

-(



BciZgZhhZc ^c ?dgb kdc kZghiug`iZb ?aZ^hX]'& F^aX]'
dYZg PdaaZgigV\ jcY YZc auc\Zg[g^hi^\Zc& Y^Z bZ]g
YVhPd]a YZh @ZhVbihnhiZbhPVaY jcY hZ^cZ >gigV\h'
cVX]]Vai^\`Z^i ^b :j\Z WZ]^ZaiZc( Bb @gjcYZ ]Vi h^X]
YZg @gjcYiZcdg Y^ZhZh Ddc`jgg^ZgZch W^h ]ZjiZ Zg'
]VaiZc( =^Z jcb^iiZaWVgZc BciZgZhhZc YZg WujZga^X]'
]VcYlZg`a^X]Zc NciZgiVcZc YZh ;ZgX]iZh\VYZcZg
EVcYZh lVgZc hiVg` Vj[ Y^Z PZ^YZ'& EVjWgZX]' jcY
AdaoWZoj\hgZX]iZ Vjh\Zg^X]iZi( LZaWhi Y^Z EVcYZh'
[yghiZc& l^Z YZg LVaoWjg\Zg ?yghiW^hX]d[ A^Zgdcnbjh
jcY YZg ;VnZg^hX]Z Djg[yghi <Vga M]ZdYdg WZ[V~iZc
h^X] eZghxca^X] jcY ^ciZch^k eZg GdiZclZX]hZa b^i
?dghicjiojc\Zc ^c ^]gZc @gZco\ZW^ZiZc( =Zg Gji'
ojc\hYgjX` Vj[ Y^Z @yiZg YZh PVaYZh lVg Z^cZghZ^ih
hd \gd~& YV~ YZ _jgZ WZ^cV]Z _ZYZg ;Vjb jcY LigVjX]
Z^c ^ccZc' l^Z Vj~Zceda^i^hX]Zg ?V`idg lVg( =Z [VXid
hi^Z~_ZYdX] Y^Z:jhyWjc\ jcY DdcigdaaZ kdcGjiojc\
jcY KZX]iZc gVhX] Vc Y^Z @gZcoZc YZh Fx\a^X]Zc(
PVh ]ZjiZ Vah ÑOdaaoj\hYZ[^o^iÉ k^ZaZg OZgdgYcjc\Zc
jcY @ZhZioiZ WZ`aV\i l^gY& ]Vi ^c gZ^X]a^X]Zb FV~Z
]^hidg^hX]Z Odgauj[Zg(

Bc YZc PVaYjc\Zc YZh ;ZgX]iZh\VYZcZg EVcYZh hZioiZ
Z^cZ ^ciZch^kZ [dghia^X]Z ;Zl^gihX]V[ijc\ u]ca^X] l^Z
^c YZc ;Zg\gZ\^dcZc YZg VcYZgZc :aeZcgVcY`axhiZg '
l^Z MZ\ZgchZZ jcY ?^hX]WVX]Vj ' Zghi cVX] YZg Lu`j'
aVg^hVi^dc Z^c #k\a( ]^Zgoj L<AK>R>K+312& L( 0*$( B]g
S^Za lVg Zh& \aZ^X]Vgi^\Z& ÑdgYZcia^X]Z ;ZhiucYZÉ oj
[dgbZc jcY Y^Z VgX]V^hX]Z Gjiojc\hWgZ^iZ& Y^Z cdX]
b^i YZb :aabZcYZYZc`Zc ojhVbbZc]^c\& Z^coj'
hX]guc`Zc( Ñ:c Y^Z LiZaaZ Z^cZh \ZhX]jcYZcZc jcY
VgbhZa^\Zc& VWZg ^bbZg cdX] cViyga^X] dYZg cVijbV]
ojhVbbZc\ZhZioiZc PVaYZh igVi k^ZaZgdgih jcY bZ]g
jcY bZ]g YZg higVbbZ& \Ze[aZ\iZ jcY ZgigV\gZ^X]Z
IgdYj`i^dch[dghiÉ #IEH<AF:GG +313& L( +3.$(

OZghX]^ZYZcZ ?V`idgZc WZ\ychi^\iZc Y^Z sWZg[y]gjc\
kdc LVa^cZc' jcY ;VjZgcluaYZgc ^c ÑdgYZcia^X]Z ;Z'
hiucYZÉ( F^i YZb ;Z\^cc YZh Mdg[hi^X]Zh ^c YZc cV]Zc
FddgZc YZg Z]ZbVa^\Zc @aZihX]ZghiVbbWZX`Zc Vb
KVcYZ YZg :aeZc a^Z~ YZg =gjX` Vj[ Adao Vah ;gZcc'
hid[[ ZilVh cVX]5 Ñ;ZgX]iZh\VYcZg PVgÉ ljgYZ cVX]
jcY cVX] YjgX] BcYjhig^ZegdYj`i^dc ZghZioi( =^Z
cZjZc MgVchedgib^iiZa Vj[ ?dhhyZcZg\^ZWVh^h >^hZc'
WV]c& =Vbe[hX]^[[& :jidbdW^a Zgbx\a^X]iZc Adao'
BbedgiZ jcY hdb^i YVh sWZgheg^c\Zc ]Z^b^hX]Zg
Kd]hid[[`cVee]Z^i( Bc P^g`a^X]`Z^i kZgaV\ZgiZc h^Z
aZY^\a^X] YVh DcVee]Z^ihegdWaZb( LiVii YZg SZghixgjc\
YZg ]Z^b^hX]Zc PuaYZg ljgYZ cjc hnhiZbVi^hX] Y^Z'
_Zc^\Z YZg VcYZgZc Ddci^cZciZ WZig^ZWZc( =^Z >cYa^X]'
`Z^i YZh KVjbZh& Wol( YZg KZhhdjgXZc l^gY h^X] cZj
oZ^\Zc& b^i YZb NciZghX]^ZY& YV~ h^Z c^X]i ZgcZji
kZghX]dWZc lZgYZc `Vcc(
=^Z cZjZ [dghia^X]Z HgYcjc\ [y]giZ oj Z^cZg hiVg`Zc
?xgYZgjc\ YZg ?^X]iZ( =Vh ÑWjciZ ?a^X`Zc`aZ^YÉ YZh
;ZgX]iZh\VYZcZgPVaYZhljgYZ ZghibVa^\ YZb lZhZci'
a^X] Z^cixc^\ZgZc Ñ:coj\É YZg cZjZc SZ^i Vc\ZeV~i(
=Vh BciZgZhhZ [yg Y^kZghZ >YZaaVjWWVjbVgiZc \^c\
ojgyX`& _ZcZh [yg Y^Z GVYZaWujbZ& heZo^Zaa [yg Y^Z
?^X]iZ& ]^Zai jckZgb^cYZgi Vc( BcY^gZ`i ljgYZ h^Z
YVYjgX] \Z[xgYZgi& YV~ YZgPVaYlZ^YZYgjX`kdc K^cY&
I[ZgY jcY LX]V[olVg cVX]a^Z~& VWZg gVhX] YjgX] _ZcZc
YZh LX]VaZcl^aYZh Vjh\Z\a^X]Zc ljgYZ(
=^Z CV\Y^ciZgZhhZc YZh Dxc^\h]VjhZh yWZg[ay\ZaiZc
cuba^X] WVaY Y^Z_Zc^\Zc YZg ?yghiegxehiZ( Ñ=^Z ]d]Zc
CV\Y]ZggZc lVgZc ]xX]hi ^ciZgZhh^Zgi Vc A^ghX] jcY
@Vbh& _ZYdX] `Vjb Vc MVccZ jcY :]dgc( =^Z >^c'
hiZaajc\ ojg CV\Y `dcciZ ^c YZg KZ\ZciZcoZ^i jb hd
bZ]g Ydb^c^ZgZc& Vah YVh LVaolZhZc b^i YZg :j['
]ZWjc\ YZg LVa^cZ ^c LX]ZaaZcWZg\ #+2*/$ YjgX] YZc
;Vj YZg LdaZaZ^ijc\ #+2+1$ jcY YjgX] YZc :jhWVj YZg
>^hZcWV]c #+222$ Vc ;ZYZjijc\ kZgadg jcY ^]g Adao'
WZYVg[ hVc`É #DrLME>K)F:R>K+31.& L( +,$(

=jgX] k^Za[VX]Z LX]lZcYZkZgWdiZ Vj[ kdb LiVVi ^c
;Zh^io \ZWgVX]iZc PVaY' jcY PZ^YZ[auX]Zc ljgYZ
yWZgY^Zh YZg ?^X]iZc_jc\ljX]h hnhiZbVi^hX] \Z[xg'
YZgi jcY YjgX] AdaoZcicV]bZ ^c aVc\Zc LX]aV\higZ^[Zc
WZ\ychi^\i( =Zg \Vco_u]g^\Z :j[Zci]Vai ]d]Zg LX]V'
aZclyYWZhiucYZ ^c YZc ;Zg\luaYZb WgVX]iZ ojhiVcYZ&
lVh hZaWhi _V]g]jcYZgiZaVc\Z PVaYlZ^YZcjiojc\
c^X]i [Zgi^\WgVX]iZ4 Y^Z >cib^hX]jc\ YZh PVaYZh jcY
hZ^c OZgbx\Zc& h^X] ^c Vaa hZ^cZc @a^ZYZgc oj gZ\ZcZ'
g^ZgZc( ÑNcY b^i YZg `ychia^X]Zc I[aVcojc\ `VbZc
[yg [Vhi Z^c CV]g]jcYZgi LVbZc jcY Luba^c\Z Vjh
kxaa^\ VcYZgZc @Z\ZcYZc ^c YZc ;Zg\lVaYÉ #IEH<A'
F:GG +31/& L( +2$( =Zg Sj\ ojb Ñ[dghia^X]Zc Ddc'
[Z`i^dchVcoj\É ljgYZ W^h ]ZjiZ `Vjb \ZWgZbhi(
=Vc` YZg Su]^\`Z^i YZg ;VjZgc& b^i YZg h^Z VaiZ KZX]iZ
kZgiZ^Y^\Zc jcY cjioZc& ]Vi h^X] ^b ;ZgX]iZh\VYZcZg
EVcY igdioYZb cdX] k^ZaZh \Z]VaiZc& lVh YZg BYZdad\^Z
YZg ?jc`i^dcVa^hiZc& YZg ;dYZcgZ^cZgigV\haZ]gZ& hdl^Z
YZg ?ajg' jcY Gjiojc\hWZgZ^c^\jc\ yWZgig^ZWZcZg :gi
l^YZghiVcYZc ]Vi( GdX] ^bbZg \^Wi Zh [a^Z~ZcYZ
@gZcoZc ol^hX]Zc PVaY jcY ?ZaY& cdX] ^bbZg hiZ]i
YZg ;Vjb ^b ?ZaY jcY \Z]i Y^Z Dj] ^c YZc PVaY&
b^hX]i h^X] PVX]hZc jcY PZgYZc jcY OZg\Z]Zc
jciZghX]^ZYa^X]hiZg :gi(
PVh Vah PZhZc jcY >^\ZcVgi YZg ;ZgX]iZh\VYZcZg
PuaYZg& WZhhZg \ZhV\i hZ^cZg ;Zg\'& PVaY'& ?ZaYaVcY'
hX]V[i \ZhiVai]V[iZc PZgi WZh^ioi& ^hi c^X]i cjg YVh
IgdYj`i Z^cZh ]VgiZc bZchX]a^X]& l^Z cVijg\ZhZioa^X]
WZY^c\iZc SlVc\Zh& hdcYZgc VjX] Y^Z a^ZWZchlygY^\Z
jcY gZ^[Z ?gjX]i Z^cZg ?yaaZ kdc Sj[uaaZc& Y^Z aZioiZcY'
a^X] YVh Ñ?jc`i^dc^ZgZcÉ YjgX] YVh ÑLe^ZaÉ ZghZioZc&
YZhhZc >hhZco YVh G^X]iMLiVi^hi^hX]Z& G^X]i'=ZiZg'
b^c^ZgiZ& YVh :j~Zg\Zlx]ca^X]Z jcY >^\ZcVgi^\Z ^hi&
Vah YZjia^X]Z Lejg YZg ?gZ^]Z^i Zg`ZccWVg #k\a( ]^Zgoj
VjX] >B@>G)PBGDE>K+31/& L( +- [[$(
Bhi Zh GdilZcY^\`Z^i ^b L^cc kdc @ZhZio dYZg Sj[Vaa&
^b L^cc kdc Le^Za& lZcc Vb :c[Vc\ YZh SlZg\hiVViZh
;ZgX]iZh\VYZc Z^c hZcYjc\hWZlj~iZg DV^hZgl^Z ?g^Z'
Yg^X] ;VgWVgdhhV YZc :j\jhi^cZgc Vah hX]^X`hVa]V[iZh
MVj[\ZhX]Zc` Y^Z ;Zg\' jcY ?dghigZ\VaZ kZgbVX]i&
hdb^i YZc :caV~ [yg Y^Z ^ccZgZ Ddadc^hVi^dc \ZWZcY
YZc :jhWVj YZh EVcYZh kdgWZgZ^iZi& YZg ^b ;VgdX`
WjX]hiuWa^X] Y^Z ]xX]hiZc Ax]Zc Zg`a^bbi9 P^Z ^hi
Zh oj YZjiZc& YV~ YZg jb Y^Z PZcYZ YZh +2('+3( CV]g'
]jcYZih ojb =jgX]WgjX] \ZaVc\ZcYZ KVi^dcVa^hbjh
`Z^cZc L^cc bZ]g [yg Y^Z >m^hiZco Y^ZhZh Z^\ZcVgi^\Zc
l^Z \gVcY^dhZc x`dad\^hX]Zc Ñ?gZ^a^X]i'M]ZViZgh oj
?y~Zc YZh PViobVcchÉ ]ViiZ& YVh Le^Za Z^c[VX]
Vj[axhiZ jcY aZY^\a^X] Y^Z Ñ;y]cZÉ Zghi Vah MjbbZa'
eaVio \Z`gxciZg AujeiZg jcY heuiZg kdc Mdjg^hiZc'
bVhhZc kZglVcYiZ9

PVh bVc Vc YZc PVaYWZhiVcYiZ^aZc YZg ;ZgX]iZh'
\VYZcZg EVcYhX]V[i hd hX]uioi& ^hi ^b @gjcYZ c^X]ih
VcYZgZh Vah YZg @ZhiVailZgi YZh he^ZaZg^hX]Zc PZW'
bjhiZgh YZgPVaY'?ZaYkZgiZ^ajc\ jcY 'YjgX]Yg^c\jc\
Z^cZg WVgdX`'x`dad\^hX]Zc Le^Za' jcY PZg`ZedX]Z(
=^Z cZjZc FjhiZg h^cY VcYZgh4 AVgiZ SlZX`WZhi^bbi'
]Z^i ]ZgghX]i kdg( FVc YZc`Z cjg Vc Y^Z hiVVia^X]Zc
:j[[dghijc\Zc Vb HWZghVaoWZg\ dYZg Vc Y^Z Sj'
[dghijc\ YZh KVbhVjZg MVaoj\Zh WZ^ BahVc` jcY ^c YZg
:j( =^Z K^X]ijc\ Y^ZhZg >cil^X`ajc\& Y^Z bZ]g
PZX]hZa Vah PVcYZa ^hi& a^Z\i `aVg ' ^]g kdgauj[^\Zh
>cYZ ^hi VaaZc[Vaah ZgV]cWVg( LdlZ^i bVc YVg^c IgdW'
aZbVi^hX]Zh h^Z]i& kZghjX]i bVc b^i ?jc`i^dcVa^h^ZgZc
oj `jg^ZgZc(
=Zg PVaY[jc`i^dcheaVc& Y^Z Sdc^Zgjc\ YZg :aeZc&
k^ZaaZ^X]i VjX] Y^Z GVi^dcVaeVg`hX]V[[jc\ h^cY bx\'
a^X]ZglZ^hZ jcWZ]da[ZcZ OZghjX]Z YZg KZiijc\ YZg
@Vco]Z^i YZhhZc& lVh PVaY Vah x`dad\^hX]Zh LnhiZb&
Vah EZWZchgVjb jcY Vah lZhZcia^X]Zg MZ^a YZg EVcY'
hX]V[i ^hi(

-)



,%*%* ;JPM ]WM 6RPNWJZ\

PZcc bVc YZc ]^hidg^hX]Zc ;Zg^X]iZc @aVjWZc
hX]Zc`Zc YVg[& hd WZ\^cci ;ZgX]iZh\VYZch @ZhX]^X]iZ
b^i YZg CV\Y( @gV[ ;ZgZc\Vg axhiZ b^i YZg Bc^i^^Zgjc\
YZg DadhiZg\gycYjc\ YZg:j\jhi^cZg Z^c @ZaxWc^h Z^c&
YVh b^i Z^cZb CV\YZgaZWc^h ojhVbbZc]^c\( LZ^c
Ñ@VYZcÉ Yyg[iZ c^X]ih VcYZgZh Vah Z^cZ ]daoZcZ CV\Y'
jciZg`jc[i \ZlZhZc hZ^c( Ld \ZhZ]Zc lVg CV\Y Z^cZ
Mui^\`Z^i& Y^Z Y^Z ;ZgX]iZh\VYZcZg EVcYhX]V[i kdb
;Z\^cc ^]gZg @ZhX]^X]iZ W^h ]ZjiZ Vah ZilVh WZ\aZ^iZi&
lVh olVg cVX] Vj~Zc ]^c aVc\Z SZ^i c^X]i YVh @Zh^X]i&
VWZg cVX] ^ccZc ^c jc\aZ^X] hiug`ZgZb FV~Z YVh
@ZhX]^X` Y^ZhZg EVcYhX]V[i WZhi^bbiZ(
CV\Y \Z]xgi oj YZc jgiyba^X]hiZc ;Ziui^\jc\Zc YZh
FZchX]Zc jcY lVg ^b [Vhi kdaahiucY^\ WZlVaYZiZc
b^iiZaZjgdeu^hX]Zc ;ZgZ^X] W^h ^ch GZda^i]^`jb bZ]g
dYZg lZc^\Zg Zm^hiZcoWZY^c\ZcY( =V h^X] Vj[\gjcY
YZg EVcYZhcVijg ^c ;ZgX]iZh\VYZc ^c ?dgb YZg buX]'
i^\Zc @ZW^g\hbVhhZc ^b lV]ghiZc L^cc YZh PdgiZh
k^Za ÑLiZ^coZ^iÉ Zg]VaiZc ]Vi& WZ]^Zai VjX] Y^Z Y^ZhZc
?dgbVi^dcZc Vc\ZbZhhZcZ Gjiojc\ ' Y^Z CV\Y ' ^]gZ
hiZiZ ;ZYZjijc\(
P^Z lZ^i lVg h^Z cjc Vj[ Y^Z EVcYhX]V[i ^]gZghZ^ih
Z^\ZcVgihegu\ZcY9 =^Z [gZ^Z CV\Y [yg _ZYZgbVcc lVg&
lZcc Zh h^Z ^c \ZhX]^X]ia^X]Zg SZ^i _Z \VW& WZhi^bbi
c^X]i kdc aVc\Zg =VjZg( Sj cV]Z lVg ^c LVaoWjg\ Y^Z
FVX]i YZg ?gVc`Zc`xc^\Z jcY '`V^hZg& Y^Z h^X] Vj[
gxb^hX]Zh KZX]i WZo^Z]ZcY VaaZ Y^Z EucYZgZ^Zc h^X]Zg'
iZc& Y^Z `Z^cZc jcb^iiZaWVgZc ;Zh^ioZg ]ViiZc& hdcYZgc
cVX] \ZgbVc^hX]Zb KZX]i Vah \ZbZ^c[gZ^Z :aabZcYZ
\VaiZc(
FV\ ^c b^iiZaVaiZga^X]Zc SZ^iZc Y^Z ]ZgghX]V[ia^X]Z
CV\Y cdX] Vah GZWZcl^g`jc\ Z^cZ \Zl^hhZ PZ]gZg'
iyX]i^\jc\ [yg K^iiZg jcY KZX`Zc \Z]VWi ]VWZc& Vc
;ZgX]iZh\VYZch EVcYhX]V[i \^c\ h^Z o^Zba^X] hejgadh
kdgyWZg& b^i _ZcZg :jhcV]bZ& YV~ h^Z ZWZc oj YZg
kdg]^c \ZhX]yYZgiZc :j\jhi^cZg`adhiZg'Li^[ijc\ [y]g'
iZ( Igu\ZcYZg dYZg aVhiZcYZg ljgYZ Y^Z CV\Y Zghi ^b
;VgdX`( =Zg ojcZ]bZcYZ Gjiojc\hYgjX` Vj[ Y^Z
EVcYhX]V[i hZ^iZch YZg lVX]hZcYZc ;Zkxa`Zgjc\ hi^Z~
h^X] b^i YZg ojcZ]bZcYZc Ejhi YZg lZaia^X]Zc jcY
\Z^hia^X]Zc AZggZc Vj[ Y^Z ?gZjYZc YZg CV\Y(
PZcc bVc Y^Z YjgX] YVh +1('+2( C]( h^X] ZghigZX`ZcYZc
oV]agZ^X]Zc AucYZa ^c LVX]Zc @Z_V^Y\gZcoZ #7 CV\Y$
ol^hX]Zc YZg LVaoWjg\Zg jcY ;ZgX]iZh\VYZcZg AZgg'
hX]V[i ^c Ng`jcYZc kZg[da\i& l^Z Y^Zh ?E:N;>K #+3,-&
L( +.'+0$ bVX]iZ& hd l^gY Z^cZb ld]a kZghiucYa^X]&
YV~ WZgZ^ih oj _ZcZg SZ^i Z^c CV\YYgjX` ^c Y^ZhZb
ZciaZ\ZcZc @ZW^Zi ]ZgghX]iZ& YZg lZ\Zc Z^c eVVg
@Vbh jcY A^ghX]Z Z^cZc CV\Ya^bZh YZg :gi YZg
MdggZccZg'FVjZg oj gZX]i[Zgi^\Zc hX]^Zc(
@Vbhl^aY jcY Kdil^aY cV]bZc ^b Gjiojc\hhe^Za
Z^cZ hZ]g Y^VaZ`i^hX]Z LiZaajc\ Z^c( >^cZghZ^ih Vah
P^aYWgZia^Z[ZgVci hZ]g WZ\Z]gi& ljgYZc h^Z VcYZgZg'
hZ^ih Vah O^Z][jiiZg`dc`jggZci \Z[ygX]iZi& kdg VaaZb
kdc YZc ;VjZgc& lZ^a ^c YZg Mgde]^Z`ZiiZ cVX] YZb
_V\YWVgZc P^aY Vah DdchjbZci c^X]i YZg @ZbZ^cZ&
hdcYZgc YZg >YaZ `Vb5 CV\Y lVg AZggZchVX]Z( Sjhuio'
a^X] kZgjghVX]iZc @Vbh& A^ghX] jcY KZ] cdX] Z^cZc
Zg]ZWa^X]Zc :j[lVcY Vc bZ^hi auhi^\ Zbe[jcYZcZc
:gWZ^ihWZhX]lZgc^hhZc( >h \Vai oj oujcZc& MgZ^WZg'
Y^Zchi oj aZ^hiZc jcY lZg dW Y^ZhZg =^Zchie[a^X]i Vb
P^aY hZaWhi @Z[VaaZc [VcY jcY YZg OZghjX]jc\ ZgaV\&
h^X] b^iiZah YZg kZgWdiZcZc ?a^ciZ YZc M^hX] hZaWhi
oj YZX`Zc& YZg bj~iZ b^i ]d]Zc LigV[Zc gZX]cZc #k\a(
A:N;>K+3,-& L( +2$(
=^Z =^VaZ`i^` \^c\ cdX] lZ^iZg& o( ;(4 FVc bV\ h^X]Zg'
a^X] Y^Z \gd~Zc Z^c\ZhiZaaiZc CV\YZc YZg [yghiegxehi'
a^X]Zc SZ^i& VjX] Y^Z yWa^X]Zc SZj\_V\YZc Vj[ @Vbh
jcY A^ghX]& Y^Z b^i g^Zh^\Zb :j[lVcY Vc MgZ^WZgc
jcY AZio]jcYZc oj >]gZc kdc LiVVihWZhjX]Zc VW\Z'

]VaiZc ljgYZc& Vah yWaZ M^ZghX]^cYZgZ^ WZigVX]iZc jcY
Y^Zh ld]a c^X]i oj NcgZX]i( =dX] hdaaiZ YVWZ^ c^X]i
kZg\ZhhZc lZgYZc& YV~ hdaX]Z CV\YZc Z^cZb g^Zh^\Zc
Oda`h[Zhi \a^X]Zc #k\a( LI:NK +2+/$& YVh c^X]i cjg
YZb EVcYZh]Zggc& hdcYZgc VjX] Z^cZb \gd~Zc MZ^a
hZ^cZg NciZgiVcZc CV\Y[gZjYZ WgVX]iZ5 Z^cZghZ^ih
lZ\Zc YZh LeZ`iV`Zah& VcYZgZghZ^ih YZh]VaW& lZ^a YVh
PyY Vah PZ^YZ`dc`jggZco jcY PyYhX]VYZckZgjg'
hVX]Zg `gu[i^\ gZYjo^Zgi ljgYZ( P^Z hd \Vco VcYZgh
jcY o^k^a^h^Zgi kZgaVj[Zc Y^Z CV\YZc ]ZjiojiV\Z( :aaZg'
Y^c\h ^hi W^dad\^hX]Z P^g`hVb`Z^i& :jhaZhZkZg[V]gZc
jcY ;ZiZ^a^\jc\hegVm^h ^c ?gV\Z oj hiZaaZc( =Vh CV\Y'
lZhZc ]Vi Vj[\Z]xgi& `jaijgZaaZ ?gyX]iZ Vb KVcYZ
oj oZ^i^\Zc( =^Z CV\YhX]axhhX]Zc ^b P^bWVX]'@g^Zh
jcY ^c Li( ;Vgi]dadbu Vb Dxc^\hhZZ h^cY Z^cZg ]x'
[^hX]Zc CV\Y`jaijg ZglVX]hZc& Y^Z EVcYhX]V[i& PVaY&
P^aY jcY FZchX]Zc ^c Z^cZ \aZ^X]ZgbV~Zc Z^\ZcVgi^\
l^Z Z^co^\Vgi^\Z ;Zo^Z]jc\ WgVX]iZ( NcY lZcc YZg
aZioiZ ?yghiegdehi CdhZ['<dcgVY kdc LX]gd[[ZcWZg\
b^i Z^cZg \ZhX]^X`iZc CV\YY^eadbVi^Z YZc [gVcox'
h^hX]Zc @ZcZgVa FdgZVj ÑcZjigVa^h^ZgiZÉT& YZg b^i
hZ^cZb cVedaZdc^hX]Zc KZkdaji^dch]ZZg +2** kdc
LVaoWjg\ `dbbZcY YVh Li^[ihaVcY WZYgd]iZ& hd bV\
Y^Zh Vah :WhX]aj~ jcY Ax]Zejc`i YZh PV^YlZg`Zh
^c YZg @ZhX]^X]iZ Y^ZhZh EucYX]Zch \ZaiZc(
Bb ZghiZc =g^iiZa YZh +3( C]( b^i sWZgcV]bZ YZh
CV\YgZ\Vah YjgX] Y^Z WVnZg^hX]Zc Dxc^\Z \^c\ Zh yWZg'
Vjh bVhh^k YZc >cY\a^ZYZgc YZg i^Zg^hX]Zc GV]gVc\h'
`ZiiZ& YZc ÑDxc^\ZcÉ YZg PuaYZg jcY Ey[iZ ' ;ug&
EjX]h& :YaZg& @Vbh\Z^Zg ' Vc YZc DgV\Zc( L^Z ljgYZc
^c Y^ZhZb @ZW^Zi Vjh\ZgdiiZi( =^Z :abl^gihX]V[i
ljgYZ WZ]^cYZgi jcY ojgyX`\ZYguc\i+,$
=Vh LiVVih^ciZgZhhZ \Vai cjc YZb ÑAd[_V\YgZk^ZgÉ jcY
YZg FZ]gjc\ YZh LX]VaZcl^aYZh( =jgX] ?yiiZgjc\
\Zlx]ciZ bVc YZc A^ghX]Zc b^i >g[da\ Y^Z \gd~Zc
PVcYZgWZlZ\jc\Zc VW( AViiZ bVc oj WVgdX`Zg SZ^i
aZY^\a^X] Vc olZ^ aVcYhX]V[ia^X]Zc GV]ihiZaaZc& l^Z Vb
MdggZccZg'CdX] jcY Vb ;aybWVX]iVaZcYZ WZ^ YZg
FVjZghX]VgiZ #k\a( A:N;>K +3,-& L( -*$ YZc PyY'
lZX]hZa YjgX] A^cYZgc^hhZ ZghX]lZgi& hd WVjiZ bVc
^b CV]gZ +23- Z^cZc ,* `b aVc\Zc CV\YoVjc kdc YZg
KZ^iZgVab W^h ojb Ad]Zc @xaa& YZg Vah YZg ;Z\^cc
YZhhZc VcojhZ]Zc ^hi& lVh bVc ]ZjiZ Vah sWZgbV~
Vc :W\a^ZYZgVc\& Sujcjc\ jcY :j[]ZWjc\ YZg [gZ^Zc
IVhh^ZgWVg`Z^i YZh PVaYZh x`dad\^hX] oj WZ`aV\Zc ]Vi(
=^Z >e^hdYZ YZh KZ^X]h_u\ZgbZ^hiZgh @xg^c\& YZg YVh
@ZW^Zi YZg Kxi] oj Z^cZb ÑLX]jio\ZW^Zi WZhdcYZgZg
:giÉ Zg`augZc a^Z~ jcY Z^c hig^`iZh PZ\Z\ZWdi kZg'
]uc\iZ& [y\i h^X] \ji ^c Y^Z [dgihX]gZ^iZcYZ PVaY'
LZeVg^Zgjc\& YZgZc >cYZ cdX] c^X]i VWojhZ]Zc ^hi(
CV]g]jcYZgiZaVc\ \Z]xgiZ ojg ?gZjYZ Vc YZg CV\Y& Y^Z
h^X] Cu\Zg jcY MgZ^WZg iZyiZc& VjX] Y^Z Vjh\Z`ay\ZaiZ
OZglZgijc\ YZhhZc& lVh ZgaZ\i ljgYZ( =^Z WZhiZc
;gViZc lVcYZgiZc kZghiucYa^X]ZglZ^hZ ^c Y^Z ]Zgg'
hX]V[ia^X]Z DyX]Z( =dX] Zh Wa^ZW Z^c c^X]i jcWZiguX]i'
a^X]Zg MZ^a Vc GZWZcegdYj`iZc VjX] YZb \ZbZ^cZc
FVcc( Odg VaaZb ^c YZg SZ^i YZg KdbVci^`& YV Y^Z
Cu\Zg`aZ^Yjc\ Vaa\ZbZ^c OdgW^aY [yg Y^Z EVcYZhigVX]i
ljgYZ& lVg Y^Z EZYZg]dhZ Vah;Z^c`aZ^Y& YZg Le^Za]V]c'
hid~ dYZg KVYWVgi Vb Aji hidaoZg l^Z hZaWhikZghiucY'
a^X]Zg ;Zh^io YZg bucca^X]Zc ;ZgX]iZh\VYZcZg ;Z'
kxa`Zgjc\( GZWZc YZb >^\ZcVgihegdYj`i YZg MgVX]i&

+$ GVX] ?s@E>BG #+3*-& L( 3'+*$ lVg FdgZVj l^ZYZg]dai CV\Y\Vhi
CdhZ['<dcgVYh jcY Vj[\gjcY YZh [gZjcYhX]V[ia^X]Zc OZg]uaic^hhZh
YZg WZ^YZc IdiZciViZc Zga^ii YVh EVcY hd \ji l^Z `Z^cZc Ñ?gVcodhZc'
hX]VYZcÉ(
,$ GVX] :@>K #+302 Ñ:jh YZg @ZhX]^X]iZ YZg ;ZgX]iZh\VYZcZg
:abl^gihX]V[iÉ& ;ZgX]iZh\VYZcZg :coZ^\Zg& Gg( +2.$ \VW Zh b^i YZc
VaiZc EZ]Zch]ZggZc& YZc IgxehiZc& `Vjb LX]l^Zg^\`Z^iZc WZoy\a(
YZg :abgZX]iZ( =^Zh ucYZgiZ h^X]& Vah +2*- Y^Z Lu`jaVg^hVi^dc yWZg
YVh EVcY \^c\ jcY Ddbb^hh^dcZc Y^Z E^fj^YVi^dc YZg VaiZc KZX]iZ
kdgWZgZ^iZiZc( =Zg Sj\Vc\ oj VgX]^kVa^hX]Zc KZX]ihfjZaaZc& Y^Z
iZ^ah WZ^ YZc I[VggZgc aV\Zc& ljgYZ kZglZ]gi(

-*



YVh kdb PV^YlZg` VW[^Za jcY W^h ]ZjiZ Vah `aZ^YhVbZ
LnbWda^` YZg >^\ZchiucY^\`Z^i \ZigV\Zcl^gY& kZgY^Zci
YZg kda`hbjh^`Va^hX]Z l^Z WgVjX]ijbhbu~^\Z Bbejah
YZh CV\YlZhZch YZg WZhdcYZgZc >glu]cjc\( :jX]
Y^ZhZ ;Zoy\Z WgZX]Zc cZjZgY^c\h b^i AZ[i^\`Z^i(
PZcc YZgoZ^i YVh @gdh YZg Le^Za]V]chix~Z Vj[ cZjZc
MgVX]iZc' jcY IgVc\ZghX]yioZc]yiZc Vjh Cj\dhaV'
l^Zc jcY kdg VaaZb Vjh Kj~aVcY Z^c\Z[y]gi lZgYZc
bj~& YVcc l^aa Y^Zh Z^c SZ^X]Zc hZ^c( FVc hX]byX`i
h^X] b^i [gZbYZc ?ZYZgc( PVaY jcY ?ZaY YZg Z^\ZcZc
EVcYhX]V[i h^cY c^X]i bZ]g VjhgZ^X]ZcY ^c YZg EV\Z&
Y^Z SZj\c^hhZ hX]bjX`Zg >^\ZcVgi jcY ÑLX]cZ^YÉ oj
a^Z[Zgc(
=Zg S^k^a^hVi^dchjc[j\ ^c YZc PuaYZgc ]Vi Y^Z KVj]'
[j~]y]cZg& oj YZcZc YZg Le^Za' dYZg ;^g`]V]c \Z]xgi&
VjX] ^b ;ZgX]iZh\VYZcZg EVcY [Vhi ojb OZghX]l^c'
YZc \ZWgVX]i(
PZcc bVc WZ^ MgVX]iZc[ZhiZc& AZ^bViVWZcYZc jcY
;ZgX]iZh\VYZcZg PZgWZ[ZaYoy\Zc ^b :jhaVcY #Mdjg'
cZZ o( ;( cVX] Fjh`Vi)>b^gVi HbVc$ Z^cZ ÑjgWVnZ'
g^hX]Z LX]VjÉ VWo^Z]i& hdaaiZ bVc c^X]i kZg]Z^ba^X]Zc&
YV~ bVc h^X] c^X]i cjg b^i [gZbYZc ?ZYZgc hX]byX`i&
hdcYZgc VjX] cZjZgY^c\h ^c AdhZc Vjh h`VcY^cV'
k^hX]Zb PyYaZYZg hiZX`i( O^ZaZ YZg =ZX`Zc YZh ^b
;ZgX]iZh\VYZcZg EVcY ZgaZ\iZc LX]VaZclyYZh lVc'
YZgc ' `Vjb \aVjWa^X] ' ^c YZc Fyaa& lu]gZcY Y^Z
aZioiZ ]Z^b^hX]Z Lub^hX]\ZgWZgZ^ WZ^ FVg`ihX]ZaaZc'
WZg\ ^]gZ Kd]lVgZ Vjh YZb :jhaVcY WZo^Z]i( >^\ZcVgi
Vah :jhYgjX` Z^\ZcVgi^\Zg l^Z hi^bb^\Zg Lid[['>cZg'
\^Z\Z[y\Z l^gY kZgYguc\i YjgX] Z^c ojcZ]bZcY
]d]aZgZh MgVY^i^dchi]ZViZg& YVh jb hd YZ[i^\Zg l^gY&
_Z bZ]g Y^Z PjgoZac YZh Nghegjc\h kZgYdggZc dYZg
VW\Z\gVWZc lZgYZc(

,%*%+ HJUM ]WM 6ZQXU]WP

=^Z >g]dajc\ ^b PVaYZ ^hi YVWZ^& Z^cZ cZjZ ?dgb
YZg PVaYeaV\Z oj lZgYZc( G^X]i& YV~ YZb FZchX]Zc
b^~\xcci lugZ& YZc PVaY oj WZigZiZc( :chix~^\ ^hi
cjg& YV~ YZg >g]dajc\hhjX]ZcYZ YZc PVaY cjg bZ]g
b^i Z^cZb Mgd~ kdc o^k^a^hVidg^hX]Zc A^a[h\yiZb
WZig^ii( PZg b^i IjYZa jcY I^X`c^X`';ZjiZa ^b Oda`h'
bVghX]'Liy YjgX] Y^Z PuaYZg o^Z]i& lychX]i >g]d'
ajc\hbdW^a^Vg l^Z KVhieauioZ& :W[Vaa`xgWZ& Kj]Z'
Wuc`Z& Mg^bb'Y^X]':caV\Zc( =^Zh VaaZh Wg^c\i OZg'
[gZbYjc\ jcY @aZ^X]bVX]ZgZ^ cVX] FV~\VWZ hiVYi'
cV]Zg >g]dajc\hluaYZg b^i h^X]( Bc [gV\lygY^\Zg
=^ZchiWZ[a^hhZc]Z^i lZgYZc YjgX] Y^kZghZ >^cg^X]'
ijc\Zc PVaYWZgZ^X]Z \Zx[[cZi& Y^Z Z^\Zcia^X] cjg YZb
OdgWZ]VaiZc h^cY& YZg h^Z h^X] Vah >^coZalVcYZgZg
ZghX]a^Z~i( =^Z cZj\ZWVjiZ A^ghX]W^X]a'PVcYZgigVhhZ
bV\ Z^c \ji\ZbZ^ciZg Mdjg^hiZc'DVcVa^hVi^dchkZg'
hjX] hZ^c& YdX] hX]Z^ci YZg IgZ^h YZg ZgcZjiZc SZg'
hX]cZ^Yjc\ YZh b^i lZgikdaaZc LX]cZZ]Z^YZ'D^Z[Zb'
luaYZb jcY Vj~ZgdgYZcia^X] hZaiZcZc ;VjblVX]da'
YZb WZhiVcYZcZc MVaWdYZch oj]dX]( :j~ZgdgYZcia^X]
bVhh^kZ jcY ]d]Z EZ\ZhiVc\ZcoujcZ ZglZX`Zc
ojYZb Vb >^c\Vc\ ojb A^ghX]W^X]aiVa YZc >^cYgjX`&
Vah igZiZ bVc ]^Zg YjgX] YVh Mdg Z^cZhPyYlZhi'?dgih(
@ZaVc\i bVc ^c YVh BccZgZ YZh MVaWZgZ^X]h& hd h^cY ^c
jcgZ\Zabu~^\Zg OZgiZyjc\ IVgoZaaZcb^ibVcch]d]Zc
=gV]ibVhX]ZcoujcZc VcojigZ[[Zc& Y^Z YVh Kdi' jcY
KZ]l^aY kdc YZb VW]VaiZc hdaaZc& lVh ^]gZ Z^\Zci'
a^X]Zc& cVijg\Zbu~Zc EZWZch\Zld]c]Z^iZc h^cY( F^i
YZc PyY\ViiZb jcY M^Zg[yiiZgjc\Zc hX]a^Z~a^X] l^gY
YZb ;ZhjX]Zg Vjh YZg @gd~hiVYi Z^c kxaa^\ kZgoZggiZh
M^ZgW^aY kdg\Z\Vj`Zai( MVjWZc[yiiZb ^c YZg LiVYi jcY
P^aY[yiiZb ^b PVaY ]Vi k^ZaZh \ZbZ^chVb( >^c'
[y]ajc\hkZgbx\Zc i^ZgW^dad\^hX]Zg :gi l^gY YjgX]
Z^cZ LdcYZg[dgb YZg Ldo^VagdbVci^` kZgYguc\i( GVX]
YZc ÑWxhZc KVjWi^ZgZcÉ \yi Zh& YZc ÑWxhZc P^ciZgÉ
jcY hZ^cZ ]ZyhVb hZaZ`i^kZc ?da\Zc oj WZhZ^i^\Zc(
FVc `Vcc cjc YZg FZ^cjc\ hZ^c& YV~ Y^Z Sujcjc\Zc

l^Z Y^Z @ViiZg]Vaijc\ kdc ;Vjb dYZg M^Zg \Vco
hZaWhikZghiucYa^X] ojb ;^aY YZh PVaYZh kdc ]ZjiZ
jcY bdg\Zc \Z]xgZc jcY YV~ YZg jc\ZoujciZ jcY
jc\Zou]biZ SjhiVcY kdc \ZhiZgc `Z^cZhlZ\h Z^c BYZVa
[yg Y^Z @Z\ZclVgi hZ^c `xccZ( PygYZ Zh h^X] jb Z^c
gZ^c uhi]Zi^hX]Zh IgdWaZb ]VcYZac& lugZ bVc \Z'
cZ^\iZg& Z^cZg kZgucYZgiZc SZ^i ZWZc VjX] Z^c kZg'
ucYZgiZh Li^aZbe[^cYZc ojojW^aa^\Zc( A^Zg \Z]i Zh jb
k^Za bZ]g( A^Zg l^gY Vah A^ciZg\gjcY Z^cZh =gVbVh
h^X]iWVg& l^Z YVh aZioiZ \gd~Z ]VaWcViyga^X]Z LnhiZb'
kZgbuX]ic^h kdggVi^dcVa^hi^hX]Zg >edX]Zc [jc`i^dcV'
a^h^Zgi& ^c hZ^cZb PZhZc jcY ^c hZ^cZg >^\ZcVgi oZg'
hX]aV\Zc l^gY #k\a( P>LMAH?? +302& L( 1'2$( Ld
hX]xc jcY eVhhZcY SujcZ jb AVjh\VgiZc jcY PZ^YZ
hZ^c `xccZc& hd YZeaVo^Zgi h^cY h^Z ^b [gZ^Zc PVaY(
=dgi h^cY h^ZbZ^hi SZ^X]Zc i^Z[\gZ^[ZcYZg x`dad\^hX]Zg
LnhiZbYZ\gVY^Zgjc\( =^Z ?ZhihiZaajc\ YZh ;:R>K(
E:G=>LC:@=O>K;:G=>L #+31-& L( ,*$& cVX] YZg
>^coujcjc\Zc ^b PVaY k^Za \Z[u]ga^X]Zg h^cY& Vah
W^h]Zg Vc\ZcdbbZc& lZ^a VaaZ^c ^b @ZW^Zi YZh ?dghi'
VbiZh KVbhVj ^ccZg]VaW +CV]gZh olZ^ \Z\Zc Djaijg'
oujcZ \Z[ad\ZcZ :jZg]u]cZ \Z[jcYZc ljgYZc& `Vcc
Vah Dg^i^` ^c Y^Z \aZ^X]Z K^X]ijc\ Vj[\Z[V~i lZgYZc(
ÑPZcc Y^Z ;y[[Za VaaZ \ZhX]aVX]iZi h^cY ' Y^Z l^aYZc I[ZgYZ \Z'
ou]bi ' Y^Z ]Z^ba^X]Zc P^c`Za YZh PVaYZh& hX]lZg kdb @ZgjX]
k^ZaZg FZchX]Zc ' jcY YZg :cWa^X` gZ^[Zg Ay\Za \ZhX]ucYZi kdc
gZYZcYZc =gu]iZc( Pd ^hi YVh =^X`^X]i ' [dgi& ld ^hi YZg :YaZg '
[dgi jcY lVh WZYZjiZi Zh& EZWZld]a oj hV\Zc YZb hX]cZaaZc Idcn
jcY YZg CV\Y( =Vh >cYZ YZh EZWZch ' jcY YZg ;Z\^cc YZh sWZg'
aZWZchÉ #Aujeia^c\ L>:MME>& +2/.$(

,%*%, 7XZ[\_RZ\[LQJO\ $ b][JVVNWOJ[[NWMN
3N]Z\NRU]WP

AQSXLHJHPGHS.HZVJ+ =HTTQVSFH " =QKTUQII
' =^Z >goZj\jc\hWVh^h [yg YZc Kd]hid[[ Adao ^hi

YjgX] Y^Z OZgW^~hX]uYZc Z^cZh yWZg]x]iZc LX]VaZc'
l^aYWZhiVcYZh \Z[u]gYZi(
2QNJH+P^X]i^\Z ;Zg\'F^hX]lVaY`dbedcZciZ l^Z MVc'
cZ jcY :]dgc h^cY Vc YZg >cil^X`ajc\ \Z]^cYZgi( =^Z
LiVWy^iui jcY IgdYj`i^dch`gV[i YZg PuaYZg ^hi WZZ^c'
iguX]i^\i( =Vh [dghia^X]Z Kd]hid[[Vj[`dbbZc WZ'
hX]guc`i h^X] Vj[lZc^\Z :giZc jcYl^gYkdc YZg ?^X]iZ
WZ]ZgghX]i( :c Y^Z LiZaaZ YZg gZ^X]]Vai^\Zc cViyga^X]Zc
AdaoVgiZchdgi^bZciZ igZiZc_ZcZ Vjh olZ^iZgAVcY& Vjh
YZg ?VWg^`(

' =Zg KyX`\Vc\ YZg PVaYlZ^YZ ]Vi oj `Z^cZg cZc'
cZchlZgiZc >g]dajc\ YZg PuaYZg \Z[y]gi& YV Vc Y^Z
LiZaaZ YZg aVcYl^gihX]V[ia^X]Zc Gjioi^ZgZ Z^c Zg]x]iZg
LX]VaZclyYWZhiVcY \ZigZiZc ^hi(
2QNJH+=^Z k^Za[VX] egdeV\^ZgiZ jcY ojb MZ^a b^i hiVVi'
a^X]Zg ?xgYZgjc\ Vjh\ZhiViiZiZ ;ZhigZWjc\ YZg MgZc'
cjc\ kdc PVaY jcY PZ^YZ `Vcc c^X]i Vah Ñ:aa]Z^a'
b^iiZaÉ Vc\ZhZ]Zc lZgYZc(

' ;Z^ AdaoVgiZc l^Z WZ^ M^ZgVgiZc auj[i Y^Z >cil^X`'
ajc\ ^c K^X]ijc\ YZh :giZchX]ljcYZh(
2QNJH+ ;Z^ YZc [dghia^X]'_V\Ya^X]Zc Gyiojc\hyWZgaZ'
\jc\Zc Ydb^c^ZgZc olVg hX]dc ^bbZg l^gihX]V[ia^X]Z
sWZgaZ\jc\Zc& VWZg h^Z lVgZc W^h YVid lZYZg hd Z^c'
hZ^i^\ l^Z buX]i^\ ^c YZc F^iiZac YZg =jgX]hZiojc\(

' GVX] YZg :jhgdiijc\ YZg [aZ^hX][gZhhZcYZc >cY'
\a^ZYZg YZg GV]gjc\h`ZiiZ l^Z ;ug& EjX]h& :YaZg&
EubbZg\Z^Zg dWa^Z\i YZb FZchX]Zc VaaZ^c Y^Z Ldg\Z
jb Y^Z e[aVcoZc[gZhhZcYZc @gd~i^ZgZ YZh PVaYZh ^b
L^ccZ Z^cZg A^ZgVgX]^Z`dcigdaaZ(
2QNJH+ =^Z >gcu]gjc\hWVh^h [yg Y^Z I[aVcoZc[gZhhZg
kZghX]dW h^X] YZgbV~Zc& YV~ cjg YjgX] YVh >^cWg^c\Zc
kdc ?gZbY[jiiZg& X]Zb^hX]Zc A^a[hhid[[Zc jcY iZX]'
c^hX]Zc A^a[hb^iiZac YZg PVaY Vah EZWZchgVjb jcY
;^doxcdhZ Zg]VaiZc lZgYZc `Vcc(

AQSXLHJHPGHS.HZVJ+ 1PHSJLH
' Adao Vah Z^c]Z^b^hX]Zg& h^X] gZ\ZcZg^ZgZcYZg >cZg'

\^Zigu\Zg Zci[uaai lZ^i\Z]ZcY jcY WZh^ioi aZY^\a^X] [yg
YZc WujZga^X]Zc AVjhWgVcY Z^cZ \Zl^hhZ ;ZYZjijc\(

-+



2QNJH+=Zg ;VjZgclVaY Vah F^hX]cjiolVaY Zg[u]gi Z^cZ
>^cZc\jc\ hZ^cZg ?jc`i^dcZc( ;Vjb]ZX`Zc lZgYZc
c^X]i bZ]g \ZhX]c^iiZc& :hilZg` l^gY c^X]i bZ]g
kZg]Z^oi& hdcYZgc Vb A^ZWdgi kZgWgVcci5 Y^Z ;jX]Z
Vah ;gZcc]daoWVjb Wy~i lZ^iZg Vc ;ZYZjijc\ Z^c(

' =Zg ?gZbYZcZg\^ZZ^chVio ^b PVaY c^bbi ^c[da\Z
YZh Y^X]iZc ?dghihigV~ZccZioZh Vc :gi jcY Nb[Vc\
`gu[i^\ oj(
2QNJH+ =Vh OZg]uaic^h kdc W^d\Zc \ZWjcYZcZg jcY
iZX]c^hX] Z^c\ZWgVX]iZg >cZg\^Z kZghX]^ZWi h^X] ^c
K^X]ijc\ YZh ?dhh^aZcZg\^Z'Bcejih kdc Vj~Zc( :ah
?da\Z ojcZ]bZcYZg MZX]c^h^Zgjc\ YZg ?dghil^gi'
hX]V[i jcY YZg Fdcd`jaijg ^hi j( V( Z^c KyX`\Vc\ YZg
hixgZbe[bYa^X]Zc o^k^a^hVi^dch[ayX]iZcYZc M^ZgVgiZc&
^c LdcYZg]Z^i YZg KVj][j~]y]cZg oj WZ`aV\Zc(

' =^Z >gcu]gjc\ YZh `ychiyX] YjgX] P^ciZg[yiiZ'
gjc\ ]dX]\Z]VaiZcZc Kdi]^ghX]' jcY KZ]WZhiVcYZh
^hi x`dad\^hX] Vah bVhh^kZ GV]gjc\hZcZg\^Zoj[j]g oj
lZgiZc(
2QNJH+=ZgVgi ^ciZch^kZ ?yiiZgjc\ jcY iZbedgugZ @Vi'
iZg]Vaijc\ WZ^ NciZgW^cYjc\ kdc cViyga^X]Zc PVcYZ'
gjc\hWZlZ\jc\Zc `dbbi Z^cZg hX]aZ^X]ZcYZc =d'
bZhi^`Vi^dc \aZ^X]( Bb hZaWZc FV~Z Wy~i VjX] YZg
PVaY Vc ÑP^aYc^hÉ jcY Nghegjc\hcu]Z Z^c& l^gY kdc
SujcZc YjgX]od\Zc jcY kdc VcYZgZc [gZbYZcZg\Z'
i^hX]Zc A^a[h' jcY Liyio`dchigj`i^dcZc YjgX]hZioi(
:chiVii gZ\ZcZg^ZgZcY& Vjh\aZ^X]ZcY jcY hiVWy^h^ZgZcY
cVX] Vj~Zc ojl^g`Zc&bj~ ojhZ]ZcYh YZbPVaY Y^ZhZ
A^a[Z kdc Vj~Zc ojiZy lZgYZc(

' Pu]gZcY Y^Z ]Z^b^hX]Zc >YZa]daoVgiZc YZh ;ZgX]'
iZh\VYZcZg EVcYZh l^Z :]dgc& NabZ jhl( ojgyX`'
\Z]Zc jcY kdg VaaZb Vah gZ^[Z LiubbZ hZaiZc lZgYZc '
kdc YZg S^gWZa`^Z[Zg \Vg c^X]i oj gZYZc ' c^bbi YZg
Bbedgi Zmdi^hX]Zg >YZa]xaoZg dYZg YZg AdaoZghVio ^c
Djchihid[[dgb oj(
2QNJH+ =Zg MgVchedgiVi^dch'>cZg\^ZVj[lVcY [yg YVh
AZgjb[gVX]iZc YZg Y^kZghZc Bbedgi]xaoZg ^hi \ZcVjhd
jckZgcyc[i^\& l^Z Y^Z YVYjgX] Vc\ZgZ\iZ >mead^iV'
i^dchl^gihX]V[i ^c YZc EucYZgc YZg hd\( Ñ=g^iiZc
PZaiÉ(

AQSXLHJHPGHS .HZVJ+ :SJDPLTDULQP LP >USVMUVS! =DVO
VPG CHLU

" =^Z `jaijgZaaZ @ZWjcYZc]Z^i Vc YZc PVaY jcY
hZ^cZ bVcc^\[Vai^\Zc >goZj\c^hhZ ^hi lZ^i\Z]ZcY oZg'
WgdX]Zc(
2QNJH+ PZYZg ^c YZg :gi jcY PZ^hZ YZh AVjhWVjZh&
cdX] ^c YZc PZg`oZj\Zc jcY @ZWgVjX]h\Z\Zchiuc'
YZc YZh iu\yX]Zc EZWZch he^Z\Zai h^X] Y^Z Z^\ZcVgi^\Z
OZ\ZiVi^dc YZg PuaYZg ;ZgX]iZh\VYZch l^ZYZg( =^Z
:gWZ^i ^b PVaY dYZg Z^coZacZ WZhdcYZgh ]ZgkdgigZ'
iZcYZ M^ZgVgiZc \VWZc ^c [gy]ZgZc SZ^iZc gZ^X]Z :c'
gZ\jc\ [yg Z^cZ Way]ZcYZ ;gVjX]ijbh' jcY Fjh^`'
`jaijg(

' Bc ojcZ]bZcYZb FV~Z ZgaxhX]Zc VaiZ ?dghi'
gZX]iZ& l^Z ;gjccZc'& SVjc'& ;Vj' jcY PZg`]daoWZ'
oy\Z& Y^Z Vah :jhYgjX` Z^cZg [Z^cZc x`dad\^hX]Zc
Gjiojc\hkZgldWZc]Z^i Vc\ZhZ]Zc lZgYZc `xccZc(
MZ^ah lZgYZc h^Z c^X]i bZ]g ^c :chegjX] \ZcdbbZc&
iZyh ^hi Y^Z ?dghikZglVaijc\ WZhigZWi& Y^ZhZ KZX]iZ
Z^coj[g^ZgZc dYZg VWojaxhZc(
2QNJH+ =Zg KVi^dcVa^h^Zgjc\ YZh PVaYZh b^i YZg YZ'
[VXid'AVjeicjiojc\ ÑP^aY jcY ?^X]iZÉ hiZ]Zc ^bbZg
lZc^\Zg A^cYZgc^hhZ Zci\Z\Zc( =Zg cZjZ jcx`dad'
\^hX]Z HgYcjc\hh^cc ]Vi `Vjb OZghiucYc^h [ygF^hX]'
cjiojc\Zc& kdc YZcZc Y^Z >^\ZcVgi YZh EVcYZh c^X]i
jclZhZcia^X] VW]uc\i(

' =jgX] Y^Z _V]goZ]ciZaVc\Z AZgZ^ccV]bZ kdc
[dghia^X]Zg Cjc\lVgZ& Y^Z Vah x`dad\^hX] jcVc\ZeV~iZ
SjX]ihdgiZc VcojhZ]Zc h^cY& ljgYZc Y^Z ]Z^b^hX]Zc
r`dineZc cZWhi ^]gZc PVaYWZhiucYZc hiVg` jciZg'
b^hX]i #k\a( ANLL +312& L( /+'/,$(

2QNJH+ Bc YZc `g^i^hX]Zc SdcZc YZg ;Zg\luaYZg& VWZg
VjX] ^c YZc Vchdchi jcegdWaZbVi^hX]Zc PVaYhiVcY'
dgiZc cZ]bZc Y^Z DVaVb^iuiZc& l^Z P^cYWgjX]&
LX]cZZWgjX]& OZgW^~' jcY LX]uaVc[uaa^\`Z^i jhl( oj(
=^Z P^ZYZgWZhidX`jc\ ZmigZbZg EV\Zc WZgZ^iZi
ZcdgbZ LX]l^Zg^\`Z^iZc(

,%*%- 7XZ[\_RZ\[LQJO\ $ GXZ[LQUePNb]Z6RPNWJZ\[YOUNPN

4DVRUZLHN+
I[aZ\a^X]Z Gjiojc\ jcY L^X]Zgjc\ cVijbV]Zg&

VgiZcgZ^X]Zg PVaY' jcY M^Zg\ZhZaahX]V[iZc Vah ;Z^igV\
ojg >^\ZcVgihe[aZ\Z( >h ^hi lZYZg :j[\VWZ cdX] :W'
h^X]i Y^ZhZg :gWZ^i& Y^Z oV]agZ^X]Zc kdga^Z\ZcYZc
>meZgi^hZc ojg >cil^X`ajc\ YZg ?dgil^gihX]V[i ^b
;ZgX]iZh\VYZcZg EVcY YjgX] cZjZ oj ZghZioZc( >h
hdaaZc aZY^\a^X] jciZg YZc k^ZaZc bx\a^X]Zc OdghX]au'
\Zc Y^Z_Zc^\Zc& Y^Z h^X] WZhdcYZgh Vj[ aVcYhX]V[ia^X]'
[dghia^X]Z >^\ZcVgi WZo^Z]Zc& ]Zgkdg\Z]dWZc lZgYZc(
=^Z OdghX]au\Z WZigZ[[Zc ^b Vaa\ZbZ^cZc VjX] c^X]i
Y^Z DZgcodcZ YZh ^c IaVcjc\ WZ[^cYa^X]Zc GVi^dcVa'
eVg`Zh& [yg YZhhZc PuaYZg heZo^ZaaZ FV~hiuWZ ojb
MgV\Zc `dbbZc(

?HLNZLHNH VPG 8D_PDKOHP+
" =Zg AdaoVgiZcgZ^X]ijb& YZg Y^Z \Zdad\^hX]'bdg'

e]dad\^hX]'`a^bVi^hX]Z FVcc^\[Vai^\`Z^i YZg EVcY'
hX]V[i ^b L^ccZ Z^cZg cViyga^X] \ZlVX]hZcZc >^\ZcVgi
Vb WZhiZc l^YZghe^Z\Zai& ^hi cVX]YgyX`a^X] oj [xgYZgc
jcY l^ZYZg ]ZgojhiZaaZc(

' =^Z ;ZhiucYZ Vc LX]VaZcl^aY #@Vbh& A^ghX] jcY
KZ]$ h^cY _V\Ya^X] Vj[ Y^Z qhjc\h`VeVo^iui ^]gZg
EZWZchgujbZ VWojhi^bbZc( CV\Ya^X]Z S^ZaZ ^b \Z'
eaVciZc GVi^dcVaeVg` WaZ^WZc YVkdc jcWZgy]gi( =^Z
jb[uc\a^X]Zc jcY oZ^ia^X] Vjh\ZYZ]ciZc P^aY[yiiZ'
gjc\Zc hdaaiZc \ZcVjhd l^Z LX]VaZclyYWZhiucYZ
hZaWhi& Vj[ Z^c x`dad\^hX] idaZgVWaZh FV~ gZYjo^Zgi
lZgYZc(

' PyYi^ZgZ h^cY kdg hX]aZ^X]ZcYZg =dbZhi^`Vi^dc
oj hX]yioZc& \ZcVjhd& l^Z YZg >g]Vai YZh EZWZch'"
gVjbZh kdc \Z[u]gYZiZc M^ZgVgiZc #o( ;( ;^g`l^aY$ ^b
BciZgZhhZ Z^cZg gZ^X]\Z\a^ZYZgiZc M^ZglZai ;ZgyX`'
h^X]i^\jc\ [^cYZc hdaaiZ(

' ;Z^ :j[[dghijc\hbV~cV]bZc ^hi& hdlZ^i cViyg'
a^X]Z PVaYkZ^_yc\jc\ YZg >g\ucojc\ WZYVg[& YZc
WZlu]giZc jcY Vjh\ZaZhZcZc ]Z^b^hX]Zc AdaoVgiZc'
gVhhZc #r`dineZc$ YZg Odgoj\ oj \ZWZc( =Zg PZgi
Y^ZhZh \ZcZi^hX]Zc IdiZci^Vah kZgY^Zci \ZcVjZg Zg'
[dghX]i oj lZgYZc #o( ;( YjgX] ?dghX]jc\ ^bGVi^dcVa'
eVg`$(

' Ñ=Zg ZX]i ]Z^b^hX]Z jcY Y^Z EVcYhX]V[i o^ZgZcYZ
EVjWWVjb ^hi YZg ;Zg\V]dgc& YZg YZc MuaZgc jcY
Ay\Zac Z^cZc Z^\Zciyba^X]Zc KZ^o kZgaZ^]iÉ #DrLM'
E>K)F:R>K +31.& L( ,3$( =^ZhZg <]VgV`iZgWVjb
YZh EVcYZh kZgY^Zci WZhdcYZgZ lVaYWVja^X]Z ?xgYZ'
gjc\(

' ;VjblVX]daYZg& LVYZWVjb& Le^g`Z jcY >^WZ& Y^Z
Vj[ LdcYZghiVcYdgiZc YZb Ddc`jggZcoYgjX` YZg
lyX]h^\ZgZc PVaYWujbZ l^YZghiZ]Zc `dcciZc& Zg'
[dgYZgc LX]jio jcY I[aZ\Z( =^Z S^gWZa`^Z[Zg jcY
EugX]Z& Y^Z YVh Zg]VWZcZ ;^aY YZg hiVg` kZga^X]iZiZc
AdX]aV\Zc egu\Zc& WZYyg[Zc YZg WZhdcYZgZc :j['
bZg`hVb`Z^i jcY ?xgYZgjc\(

' ?dghia^X]Z KZ^cWZhiucYZ& kdg VaaZb b^i ?^X]iZ& l^Z
h^Z ^c YZc kZg\Vc\ZcZc CV]gZc ^c[da\Z Z^cZh Vaa\Z'
bZ^cZc MgZcYh jcY YZh \Zg^c\ZgZc P^aYhX]VYZch
lZ\Zc WZkdgoj\i Vc\ZaZ\i ljgYZc& hdaaiZc ]^c[dgi
kZgb^ZYZc lZgYZc( ;ZhiZ]ZcYZ KZ^cWZhiucYZ& o( ;(
?^X]iZcVj[[dghijc\Zc Vb HWZghVaoWZg\ Vj[ YZb @Z'
aucYZ Z]ZbVa^\Zg GL'?jc`i^dcugZ& hdaaiZc& hdlZ^i h^Z
Vj[ kdgbVah aVcYl^gihX]V[ia^X]Zc ?auX]Zc hidX`Zc&
\ZgdYZi lZgYZc(

' =^Z >ghX]a^Z~jc\ YZh PVaYZh b^i ?dghihigV~Zc

-,



]Vi Z^c :jhbV~ ZggZ^X]i& YVh c^X]i bZ]g Vjh\ZlZ^iZi
lZgYZc hdaaiZ( L^Z Wg^c\i Z^cZ OZgucYZgjc\hYncVb^`
b^i h^X]& Y^Z cjg WZhi^bbiZc CV\Y' jcY Adaocjiojc\h'
^ciZgZhhZc Y^Zci& YZg @ZhVbi]Z^i YZh r`dhnhiZbh
PVaY VWZg bZ]g hX]VYZi Vah cyioi( DrLME>K)
F:R>K #+31.& L( -/$ Zglu\Zc ^c Y^ZhZb SjhVbbZc'
]Vc\ cZWZc YZg >cil^X`ajc\ cZjZg hX]dcZcYZg Adao'
Wg^c\jc\hkZg[V]gZc VjX] YZc P^ZYZgZ^chVio kdc
I[ZgYZc( >^cZ eVgi^ZaaZ I[ZgYZhX]a^iiZc'AdaoZ^cWg^c'
\jc\ ]uiiZ Z^cZ WZiguX]ia^X]Z :iigV`i^dchcZWZcl^g'
`jc\ Vj[ YZc l^ciZga^X]Zc ?gZbYZckZg`Z]g(

' GZjZ ?auX]ZcVchegyX]Z Vc YZc ;Zg\lVaY ojg
:caV\Z cZjZg P^ciZghedgiigVhhZc hdaaiZc VW\ZaZ]ci
lZgYZc( ;ZhiZ]ZcYZ I^hiZc aVhhZc :jhbV~ jcY :gi
YZg b^i Y^ZhZc >^c\g^[[Zc ^c YVh PVaY`aZ^Y ZcihiVc'
YZcZc LX]uYZc ojg @Zcy\Z Zg`ZccZc( ;gZ^iZ >gd'
h^dchWucYZg jcY `V]ahX]aV\u]ca^X]Z MgVhhZc h^cY
c^X]i \ZZ^\cZi& Y^Z >^\ZcVgi YZg AVc\luaYZg ^c
lychX]ZchlZgiZg PZ^hZ oj [xgYZgc(

' =^Z :jhhiViijc\ YZg PuaYZg b^i >g]dajc\hZ^c'
g^X]ijc\Zc hdaaiZ ^b lZhZcia^X]Zc Vah VW\ZhX]adhhZc
WZigVX]iZi lZgYZc( ;ZgX]iZh\VYZch PuaYZg h^cY `Z^cZ
LiVYieVg`h( sWZgZ^[Zg ^b =^Zchi Vb NgaVjWZg ^hi ]^Zg
[Z]a Vb IaVio(

' =^Z ?gZ^oy\^\`Z^i ^ccZg]VaW YZh PVaYZh ^hi Z^c
jckZgo^X]iWVgZg PZgi& YZb Z^c WZhdcYZgZh :j\Zc'
bZg` oj hX]Zc`Zc ^hi( >g \Zl^cci ^c YZb :jhbV~ Vc
;ZYZjijc\& ^c YZb h^X] YZg KVjb jcY b^i ^]b Y^Z
EVcYhX]V[i ojhZ]ZcYh YjgX] ^bbZg ]ugiZgZ KVhiZ'
gjc\Zc& Sujcjc\Zc& :jh\gZcojc\Zc& YZb @ZbZ^c'
\ZWgVjX] YZh ;ZigZiZch Zcio^Z]i(

' =^Z \Z\Zclugi^\Zc ?dghigZX]iZ& l^Z h^Z ojbZ^hi
kdc WujZga^X]Zc ;ZgZX]i^\iZc Vjh\ZyWi lZgYZc&
hdaaiZc ^b BciZgZhhZ Z^cZg Z^\ZcVgih' jcY `jaijgaVcY'
hX]V[ih[xgYZga^X]Zc Gjiojc\hkZgoV]cjc\ c^X]i lZ^iZg
gZYjo^Zgi lZgYZc(

' =^Z \Z\Zclugi^\Z PVaY'?ZaY\gZcoZ ^hi `Z^c l^aa'
`yga^X]Zh >g\ZWc^h& hdcYZgc Z^c yWZg CV]g]jcYZgiZ
ZcihiVcYZcZh Ñ`jaijgaVcYhX]V[ia^X]Zh PZWbjhiZgÉ&
YVh c^X]i d]cZ Gdi kZgucYZgi lZgYZc YVg[( DaZ^cZgZ
OZghX]^ZWjc\Zc `xccZc V`oZei^Zgi lZgYZc& lZcc h^Z
c^X]i WZhdcYZgh h^X]i' dYZg aV\Zbu~^\ Zmedc^ZgiZ&
[adg^hi^hX] dYZg hdchi^\ lZgikdaaZ EVcYhX]V[ihiZ^aZ WZ'
igZ[[Zc jcY YZg LVc^Zgjc\ V`jiZg EVcYhX]V[ihhX]uYZc
Y^ZcZc(

' ;ZhdcYZgZ ;^dideZ byhhZc ^c WZhdcYZgZg PZ^hZ
\ZhX]yioi lZgYZc( =Voj \Z]xgi VjX]& YV~ Y^Z sWjc\h'
[ay\Z b^i AjWhX]gVjWZgc Vj[ YZg KZ^iZgVab bx\a^X]hi
Z^c\ZhX]guc`i lZgYZc& YV YZg ;^g`l^aYWZhiVcY Ydgi
hZ^i ;Z\^cc YZg sWjc\h[ay\Z gVe^YZ ojgyX`\Z\Vc\Zc
^hi #E:G=>LC:@=O>K;:G= +31-& L( ,*$(

' NglVaYgZhiZ Vah EZbWZ^he^ZaZ lVaYWVja^X]Zg ;Z'
]VcYajc\ hdaaiZc ^c lZ^i hiug`ZgZb FV~Z Vah W^h]Zg
c^X]i cjg ^c YZg DZbodcZ YZh :aeZc' jcY GVi^dcVa'
eVg`Zh& hdcYZgc VjX] ^b Odg[ZaY Vjh\Zl^ZhZclZgYZc(
Ñ=^Z PVaYidiVagZhZgkViZ byhhZc& jb l^g`a^X] Vc'
gZ\ZcY oj l^g`Zc& gZ\ZagZX]iZ ;ZhiVcYiZ^aZ YZh P^gi'
hX]V[ihlVaYZh hZ^c& YZh]VaW \Z]xgZc h^Z c^X]i ^c Y^Z
@aVhk^ig^cZ( L^Z hdaaZc hdojhV\Zc YZb PVaYl^gi'
hX]V[iaZg Y^Z [dghiyX]Zc >gigV\hiV[Zac ZghZioZc jcY
ojb A^a[hb^iiZa ZghiZc KVc\Zh lZgYZcÉ #FEBGL>D
+312& L( /1$(

,%+ :WOZJ[\Z]T\]Z

,%+%( :WOZJ[\Z]T\]Z $ RQZN 6RPNWJZ\ RW 3NbRNQ]WP b]Z
=JWM[LQJO\

NciZg Bc[gVhigj`ijg l^gY _ZcZg NciZgWVj kZghiVcYZc&
YZc YZg FZchX] ^c Y^Z EVcYhX]V[i Z^cWgVX]iZ& jb ^c
^]g aZWZc oj `xccZc( Ld \ZhZ]Zc `Vcc Bc[gVhigj`ijg
VjX] MZ^a YZg DjaijgaVcYhX]V[i hZ^c(
FZchX]a^X] `jaijgZaaZh AVcYZac ZcihiVcY ^c YZg KZ\Za

YVcc& lZcc YZg FZchX] c^X]i bZ]g Vah GdbVYZ YZc
=^c\Zc cVX]\^c\& hdcYZgc h^Z Vah LZ~]V[iZg oj h^X]
]daiZ& Y^Z NgaVcYhX]V[i cVX] jcY cVX] b^i Z^cZb
PZ\Z'& LigV~Zc' jcY EZ^ijc\hhnhiZbh YjgX]od\& lVh
Y^Z hid[[a^X]Z l^Z ZcZg\Zi^hX]Z KZhhdjgXZccjiojc\ ^c
^bbZg ^ciZch^kZgZg PZ^hZ ZgaVjWiZ #k\a( @EBDLHG
+303& L( +0, [[$(
=^Z EVcYZhcVijg ^hi ojcuX]hi egu\ZcYZ Odg\VWZ(
;ZhX]guc`iZ >^c\g^[[hbx\a^X]`Z^iZc hdl^Z aVc\Z >g'
[V]gjc\& Vjh OZghjX] jcY Bggijb ZglVX]hZcY& Zg\VWZc
L^X]Zg]Z^i jcY @ZhX]^X`a^X]`Z^i& Y^Z >^c\g^[[Z Vc YZg
g^X]i^\Zc LiZaaZ ojg g^X]i^\Zc SZ^i kdgojcZ]bZc( L^Z
`ZccoZ^X]cZc lZ^i\Z]ZcY Y^Z Bc[gVhigj`ijg YZg kdg'
^cYjhig^ZaaZc& WujZga^X]']VcYlZg`a^X]Zc qgV( Bb
;ZgX]iZh\VYZcZg EVcY `dbbi Vc ;ZhdcYZg]Z^i ]^coj&
YV~ Vj[\gjcY YZg jc\Zlx]ca^X] WZlZ\iZc EVcY'
hX]V[ih\ZhiVai oj VaaZg SZ^i Y^Z MVaoy\Z Y^Z ]VjeihuX]'
a^X]hiZc Mgu\Zg YZg Bc[gVhigj`ijg h^cY( CZ ]x]Zg jcY
jclZ\hVbZg Y^Z @ZW^g\hhixX`Z lZgYZc& YZhid bZ]g
kZgauj[i h^X] Bc[gVhigj`ijg& jb hX]a^Z~a^X] b^i heuga^X]
bVg`^ZgiZc LiZ^\Zc ^c YZg ?ZahgZ\^dc oj ZcYZc(

,%+%) GNZTNQZ[RWOZJ[\VT\]Z

P^Zld]a YVh KVY jcY b^i ^]b YZg PV\Zc hX]dc hZ^i
kdg\ZhX]^X]ia^X]Zg SZ^i ^c ;VnZgc ^c ;Zcyiojc\ ^hi& hd
hZioi YdX] hZ^c @ZWgVjX] ZWZcZh& lZ\hVbZh @ZaucYZ
kdgVjh( =^Z NclZ\hVb`Z^i YZh ;ZgX]iZh\VYZcZg EVc'
YZh lVg Zh ld]a& Y^Z Y^ZhZh EucYX]Zc Z^c \jiZh CV]g'
iVjhZcY heuiZg Vah YVh cV]Z& Vc \jiZ WgdcXZoZ^ia^X]Z
jcY gxb^hX]Z LigV~Zc Vc\ZhX]adhhZcZ LVaoWjg\Zg
;ZX`Zc ^ch E^X]i YZg @ZhX]^X]iZ Z^cigZiZc a^Z~( =^Z
ZghiZc jg`jcYa^X]Zc ;Zg^X]iZ yWZg LigV~ZcWVjbV~'
cV]bZc ^b ;ZgX]iZh\VYZcZg EVcY hiVbbZc Vjh YZb
CV]gZ +,20( L^Z WZigZ[[Zc YZc LVjbe[VYVjhWVj YZh
A^ghX]W^X]aiVaZh jcY YZg LX]lVgoWVX]lVX]i #k\a(
A>EF +3,1& L( -.,$(
=^Z kdgl^Z\ZcY YjgX] ad`VaZ OZg\aZihX]Zgjc\ yWZg'
[dgbiZc ;ZgX]iZh\VYZcZg MuaZg lZ^iZc h^X] Vc ^]gZc
>cYZc c^X]i Vjh& hdcYZgc \aZ^X]Zc YZc G^kZVjjciZg'
hX]^ZY oj YZc yWZgi^Z[iZc K^ccZc YZg ?ZbZ^hhigdb'
MuaZg YjgX] `aVbbVgi^\Z >^ci^Z[Zc Vjh( LVjbe[VYZ&
Vj[ YZcZc FZchX] jcY M^Zg EVhiZc igj\Zc jcY Y^Z
h^X] lZ^i WZhhZg YZb @ZaucYZ VceVhhZc `dcciZc Vah
?V]ghigV~Zc& lVgZc YZh]VaW Y^Z ZghiZc MgVchedgikZg'
W^cYjc\Zc( =Zg Mnejh Y^ZhZg LVjbe[VYZ ]Vi h^X] ^c
@ZhiVai kdc :abhiZ^\Zc W^h ]ZjiZ gZaVi^k oV]agZ^X]
Zg]VaiZc( FVc YZc`Z cjg Vc ZcihegZX]ZcYZ LiZ^\Z Vj[
Y^Z KZ^iZg :ae dYZg Vc Y^Z hd\( Ñ@gd~Z KZ^WcÉ kdc
YZg @dioZcVab W^h ojb ?jciZchZZ( AZjiZ Y^ZcZc
Y^ZhZ I[VYZ bZ^hi c^X]i bZ]g YZg OZghdg\jc\ YZg:ab&
hdcYZgc YZb ;Zg\lVcYZgZg& YZg h^Z a^ZWZg Vah Y^Z
Vjh\ZWVjiZc ?dghi' dYZg :abhigV~Zc \Z]i& YV h^Z
Ñ[j~\ZgZX]iZgÉ jcY ^ciZgZhhVciZg h^cY jcY YVh >g'
aZWc^h Z^cZh jghegyc\a^X]Zc PZ\Zh kZgb^iiZac(
;^h ^c Y^Z F^iiZ YZh kZg\Vc\ZcZc CV]g]jcYZgih he^ZaiZc
Y^Z kZghX]^ZYZcZc ?ay~X]Zc& Y^Z bVc ^b ;ZgX]iZh'
\VYZchX]Zc VaaZ :X]Zc cZcci& Z^cZ WZYZjiZcYZ KdaaZ
^c YZg ;Zluai^\jc\ YZg FVhhZcigVchedgiZ( Bb +-( CV]g'
]jcYZgi ljgYZ WZgZ^ih LVao VW LX]ZaaZcWZg\ [aj~VW'
lugih YZg LVaoVX] oj\Z[gVX]iZi #A>EF +3,1& L( -.-$(
Bb [gy]Zc +1( CV]g]jcYZgi ]ViiZ bVc hnhiZbVi^hX]
YVb^i WZ\dccZc& Y^Z MgVchedgibx\a^X]`Z^iZc YZg
?a^Z~\ZluhhZg YjgX] YZc ;Vj kdc PVhhZggyX`]VaiZ'
WZX`Zc& hd\( DaVjhZc jcY kdc Mg^[ihigZX`Zc oj kZg'
WZhhZgc #k\a( F>BLM>K +310& L( /2$( FVhhZc\ji& l^Z
YVh ^c ig^[i[u]^\Z KjcYa^c\Z kZg]VX`iZ LVa^cZchjY]dao&
ljgYZ [Vhi VjhhX]a^Z~a^X] Vj[ Y^ZhZ PZ^hZ WZ[xgYZgi(
=^Z ]d]Z `^cZi^hX]Z >cZg\^Z& Y^Z ^b KZa^Z[ Y^ZhZg
EVcYhX]V[i hiZX`i& bVX]iZ Zh bx\a^X]& Zghi YZc AVc\'
VWig^ZW ^c ?dgb YZh AdaohijgoZh jcY ^b lZ^iZgZc Y^Z
LX]aZee`gV[i YZh PVhhZgh oj cyioZc( Bb GVijghX]jio'
jcY ^ccZgZc GVi^dcVaeVg`\ZW^Zi Dxc^\hhZZ& YVh YjgX]

--



Y^Z ZmigZbZ LiZ^a]Z^i YZh LZZ\ZlucYZh jcY ^c[da\Z
YZh LX]jioZh W^h YVid [gZ^ kdc ?V]ghigV~Zc \ZWa^ZWZc
^hi& ljgYZ b^i Lijgo jcY Mg^[i \ZaZ\Zcia^X] cdX] W^h
+310 Adao WZ[xgYZgi( ;g^c\jc\hlZ^hZc Y^ZhZg :gi
[^cYZc h^X] ^b \ZhVbiZc WVnZg^hX]Zc:aeZcgVjb c^X]i
bZ]g(
=^Z ?V]ghigV~ZcZghX]a^Z~jc\ [yg bZ]gheucc^\Z PV'
\Zc ljgYZ ^c YZc AVjeiiVaoy\Zc ^b lZhZcia^X]Zc Zghi
:c[Vc\ YZh +3( C]( b^i YZb ;Z[V]gWVgbVX]Zc YZh
A^ghX]W^X]aiVaZh jcY YZh LX]lVgoWVX]lVX]i'IVhhZh
WZ\dccZc( +3,/ iVjX]iZc Y^Z ZghiZc LigV~ZcYZX`Zc
Vjh MZZg Vj[& ZWZchd Y^Z ZghiZc IgdiZhiZ lZ\Zc YZg
NblZaiWZZ^ciguX]i^\jc\ YjgX] YZc OZg`Z]g #k\a(
L<ArG>K +31.& L( .3$(
=^Z PZ\Z oj YZc Z^coZacZc& kZghigZji ]Z\ZcYZc
EZ]Zc lVgZc W^h ^c Y^Z aZioiZc CV]goZ]ciZ iZ^ah cjg
hZ]g hX]aZX]i WZ[V]gWVg( =Zg Z^cVX]h^\Z DVggZc& YZg
hd\( Ñ@VgaÉ& YZhhZc \gx~ZgZ :jh\VWZ kdb M^Zg jcY
`aZ^cZgZ :jh\VWZ kdb FZchX]Zc \Zod\Zc ljgYZ& lVg
YVh ine^hX]Z ?V]goZj\ Y^ZhZgPZ\Z( LX]lZgigVchedgiZ
o( ;( EVc\]dao ljgYZc ^b P^ciZg Vj[ LX]a^iiZc YjgX]'
\Z[y]gi& l^Z yWZg]Vjei YZg P^ciZg YZg \gd~Z PZ\Z'
bVX]Zg YZg \VcoZc @ZW^g\hlVaYjc\Zc lVg& YZg hZaWhi
Y^Z Vjh\ZheyaiZhiZc jcY hiZyhiZc Ad]alZ\Z cdX]
eVhh^ZgWVg bVX]iZ( :chdchiZc lVg YZg MgVchedgi kdc
jcY oj YZc >^coZa\Z]x[iZc gZaVi^k \Zg^c\( L^Z aZWiZc
lZ^i\Z]ZcY ^c LjWh^hiZco( PjgYZ Z^cZ DVaW^c kZg'
`Vj[i& hd bVX]iZ h^Z hZaWhi ^]gZc PZ\( OZg`Vj[iZ bVc
FyX]l^gihX]V[ihZgoZj\c^hhZ l^Z DuhZ jcY ;jiiZg& hd
igj\ bVc h^Z Vj[ DgVmZc ^ch MVa dYZg ajY h^Z Vj[ YZc
Ñ@VgaÉ( KZ\Zabu~^\Z FyX]VWa^Z[Zgjc\ hZioiZ Zghi ^c
YZg SZ^i YZh ZghiZc PZai`g^Z\Zh Z^c(
Bc YZc aZioiZc CV]gZc WV]ciZ h^X] ^b Sj\Z YZg Vaa\Z'
bZ^cZc Fdidg^h^Zgjc\ Z^cZ LigV~ZcWVjZcil^X`ajc\
d]cZ ;Z^he^Za Vc( AZjiZ ^hi W^h Vj[ :jhcV]bZc _ZYZg
;Zg\WVjZgc]d[ b^i Z^cZg Vjid' jcY hX]aZeeZgWZ[V]g'
WVgZc :he]VaihigV~Z Vc Y^Z \gd~Zc OZg`Z]ghhigV~Zc
YZh MVagVjbZh jcY Vc YVh cV]Z :jidWV]ccZio YZh
:aeZckdgaVcYZh Vc\ZWjcYZc( =Vh MgVchedgikdajbZc
luX]hi b^i _ZYZb CV]g( =Vh ;^Zg' jcY E^bdcVYZc'
:jid Wg^c\i hZ^cZ ?gVX]i W^h ^c Y^Z ]xX]hiZc L^ZYajc\h'
ejc`iZ( =Zg ?Zg^Zc\Vhi gZ^hi hZaWhikZghiucYyX] b^i
YZb :jid Vc( FyX] l^gY ^ch MVa& F^cZgVaYyc\Zg
]ZgVj[WZ[xgYZgi jcY hZaWhi YZg :abVj[ig^ZW YZh O^Z]h
l^gY iZyh b^i YZb O^Z]igVchedgiZg ZgaZY^\i( EVhioy\Z
Wg^c\Zc Vj[ WgZ^iZc ?dghihigV~Zc YVh Adao oj MVa(
=Zg ?auX]ZcWZYVg[ [yg YZc [a^Z~ZcYZc jcY gj]ZcYZc
OZg`Z]g WZaVhiZi Y^Z MVagujbZ Vj~ZgdgYZcia^X]( :aaZ^c
Y^Z IVg`eaVio[gZfjZco Vb Dxc^\hhZZ cV]b hZ^i +3.2
kdc .(2** Vj[ ZilV //-(/** VW\ZhiZaaiZ ?V]goZj\Z ^b
CV]g +311 oj( =Vh WZYZjiZi Z^cZ LiZ^\Zgjc\ Vj[ YVh
\ji +**'[VX]Z #;>K<AM>L@:=>G>K :GS>B@>K&
-( FV^ +312& L( 0$(
=^Z gZaVi^k hX]l^Zg^\Z Sj\uc\a^X]`Z^i YZh @ZaucYZh
WgVX]iZ Zghi ^b CV]gZ +222 YZc >^hZcWV]cVchX]aj~(
Bc YZc CV]gZc YVcVX] ljgYZ YVh ;ZgX]iZh\VYZcZg
EVcY c^X]i cjg kdc KZ^X]Zc]Vaa ]Zg& hdcYZgc VjX] kdc
LVaoWjg\ Vjh Vch ^ciZgcVi^dcVaZ LX]^ZcZccZio Vc\Z'
hX]adhhZc( >cihegZX]ZcY ^ciZgcVi^dcVa ljgYZ YZcc
VjX] YVh IjWy`jb& ^c YZhhZc KZ^]Zc WVaY IdiZciViZc
kdc Kj~aVcY W^h ?gVc`gZ^X] Vj[iVjX]iZc( LZaWhi YZg
Dxc^\hhZZ Zg]^Zai cdX] ;V]cVchX]aj~ #^b CV]gZ +3*3$(
:c Y^Z LiZaaZ YZg E^c^Z ;ZgX]iZh\VYZc ' FVg`i LX]Za'
aZcWZg\ ' LVaoWjg\ jcY ;ZgX]iZh\VYZc ' Dxc^\hhZZ
igViZc ^c YZc aZioiZc CV]goZ]ciZc aZ^hijc\h[u]^\Z
:jidhigV~Zc( =Zg ;V]cWVj bVX]iZ hZ^cZ cZiobu~^\Z
LX]gjbe[jc\ YjgX] Z^cZ Zg]ZWa^X]Z >meVch^dc Vj[
Z^cZb VcYZgZc LZ`idg lZii4 =^Z LZyWV]cZc Vj[ YZc
LVaoWZg\& CZccZg& @xihX]Zc cZWhi oV]agZ^X]Zc `aZ^cZc
LX]aZeea^[iZc5 cZ]bZc G^kZVjjciZghX]^ZYZc ^c lZ^'
iZc MZ^aZc YZh ;ZgX]iZh\VYZcZg EVcYZh ^]gZ by]Z'
kdaaZ sWZgl^cYjc\hVchigZc\jc\(

=^Z bdYZgcZc MgVchedgib^iiZa Vj[ ?dhhyZcZg\^ZWVh^h
WgVX]iZc [yg Y^Z >^\ZcVgi YZg EVcYhX]V[i Z^cZ `Vjb
VWhZ]WVgZ DZiiZ kdc ?da\Zc( F^i YZg Dd]aZ jcY ^]gZb
iZX]c^hX]Zc OZ]^`Za& YZg =Vbe[bVhX]^cZ& l^Z b^i
YZb >gYxa jcY YZhhZc ;ZlZ\jc\h'>cZg\^Z[gZ^hZioZg
:jid ljgYZ Ñ\ZheZ^X]ZgiZÉ >cZg\^Z kZg\Vc\ZcZg CV]g'
b^aa^dcZc kZg[y\WVg( =^Z W^h YV]^c hiVg` kZgi^`Va \Zd'
bdge]dad\^hX] dg^Zci^ZgiZc& YjgX] AVc\VWig^ZW& PVh'
hZg'& M^Zg' jcY FZchX]Zc`gV[i WZhi^bbiZc OZg`Z]gh'
hnhiZbZ ljgYZc cVX] jcY cVX] YjgX]bZ]g ]dg^odciVa
WZhi^bbiZ MgVchedgihnhiZbZ ZghZioi( >h aV\ ^c YZg
GVijg YZh Z]ZbVah kZgi^`Va dg^Zci^ZgiZc MgVchedgi'
hnhiZbh& YV~ Y^Z MVaWZgZ^X]Z oj :cgZ^X]Zgjc\hodcZc
YZh ad`VaZc Lid[[`gZ^haVj[Zh ljgYZc& YV @yiZg kZg'
hX]^ZYZchiZg :gi aZ^X]iZg kdc dWZc cVX] jciZc Vah
jb\Z`Z]gi igVchedgi^Zgi lZgYZc `xccZc5 jb\Z`Z]gi
^hi Zh kZghiucYa^X]& YV~ Y^Z ]dX]\ZaZ\ZcZc ;Zg\gZ'
\^dcZc cViyga^X]Z l^Z bZchX]a^X] WZY^c\iZ :jhigV'
\jc\h' jcY OZgVgbjc\hiZcYZcoZc Vj[lZ^hZc(
F^i Ay[Z YZg bdYZgcZc LigV~ZciZX]c^` jcY YZg
LZyWV]cZc ^hi cjc YZg Z^\ZcVgihegu\ZcYZ @Z\ZchVio
kdc ÑdWZcÉ jcY ÑjciZcÉ& ÑcV]É dYZg Ñ[ZgcÉ ^b
lZhZcia^X]Zc Vj[\Z]dWZc ldgYZc #k\a( VjX] :Wh(
/(+(.$( =^Z >ggZ^X]WVg`Z^i WZ^cV]Z _ZYZg rgia^X]`Z^i&
Y^Z jc\Z]ZjZgZ OZg\gx~Zgjc\ YZh ]dg^odciVaZc
MgVchedgikZgbx\Zch& WZ\^cci >^\ZcVgi^\Zh dYZg Nc'
iZghX]^ZYa^X]Zh oj kZgl^hX]Zc(
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=^Z \ji Z^cZ^c]VaW CV]g]jcYZgiZ lu]gZcYZ ?gZbYZc'
kZg`Z]gh\ZhX]^X]iZ YZh EVcYZh ^hi olVg Z^c ]dbd\ZcZg
SZ^iWadX`& YdX] ^c hZ^cZg P^g`jc\ Vj[ Y^Z EVcYhX]V[i
kdc \gx~iZgNciZghX]^ZYa^X]`Z^i( =Zg ;ZgX]iZh\VYZcZg
Mdjg^hbjh au~i h^X] ^c YgZ^ YZjia^X] jciZghX]^ZYa^X]Z
I]VhZc \a^ZYZgc4
;KDTH 5+ GVijg[dghX]Zg& FVaZg& E^iZgViZc& ZciYZX`Zc
Y^Z EVcYhX]V[i jb YZc PViobVcc jcY Dxc^\hhZZ(
Bc[gVhigj`ijg [yg Y^ZhZ :gi YZg GVijgWZ\Z\cjc\ ^hi
`Vjb kdc GxiZc( LdlZ^i kdg]VcYZc& lZgYZc kZgWa^Z'
WZcZ >^cg^X]ijc\Zc YZg ?yghiegdehiZ^ o( ;( CV\YjciZg'
`yc[iZ jcY YZg :abl^gihX]V[i \Zcjioi #k\a( :Wh( -(.$(
;KDTH 55+ :W YZb olZ^iZc =g^iiZa YZh +3( C]( ig^ii Y^Z
;Zg\hiZ^\Zg' jcY PVcYZgWZlZ\jc\ ^c YZc OdgYZg'
\gjcY( LnhiZbVi^hX] lZgYZc ;Zg\hiZ^\Z jcY NciZg'
`jc[ih]yiiZc \ZWVji( GVijghX]xc]Z^iZc WZhdcYZgZg
:gi& l^Z Y^Z DaVbb kdc P^bWVX] jcY :abWVX]
lZgYZc oj\uc\a^X] \ZbVX]i( P^ciZghedgie^dc^ZgZ
ijbbZac h^X] Vj[ :abl^ZhZc jcY Adaoo^Z]lZ\Zc(
;KDTH 555+ Odg YZb +( PZai`g^Z\ hZioZc WZgZ^ih YZji'
a^X]Z bVhhZcidjg^hi^hX]Z >ghX]a^Z~jc\Zc Z^c #o( ;(
Dxc^\hhZZhX]^[[V]gi$( =^Z ZghiZc LZ^aWV]cegd_Z`iZ
iVjX]Zc Vj[( Bc YZc =gZ^~^\Zg CV]gZc c^bbi YZg iZyh
eda^i^hX] bdi^k^ZgiZ FVhhZcidjg^hbjh hiVg` oj& jb
hX]a^Z~a^X] b^i YZg Vy\ZbZ^cZc Fdidg^h^Zgjc\ jcY
:c]ZWjc\ YZh bViZg^ZyZc EZWZchhiVcYVgYh ^c YZc
aZioiZc CV]goZ]ciZc VWhdajiZ Le^ioZclZgiZ oj Zg'
o^ZaZc(
=^Z @Z\ZclVgi YZh Mdjg^hbjh hX]a^Z~a^X] igu\i YZji'
a^X] ^cYjhig^ZyZ Sy\Z( =Vh LVX]olVc\hnhiZb YZg
V`ijZaaZc ?gZ^oZ^il^gihX]V[i dg^Zci^Zgi h^X] lZc^\Zg Vc
YZb& lVh aVcYhX]V[ia^X]Z jcY Vy\ZbZ^c ^c[gVhigj`'
ijgZaaZ Odg\VWZ ^hi& hdcYZgc YVgVc& l^Z =^ZchiaZ^hijc\
bVg`il^gihX]V[ia^X] Vc YZc FVcc \ZWgVX]i lZgYZc
`Vcc( L`^e^hiZc& l^Z EVl^cZcWV]cZc YjgX] ;Zg\'
luaYZg \ZWgdX]Zc& a^cZVgZ E^[iigVhhZc& g^Zh^\Z IVg`'
eauioZ& oZbZci^ZgiZ KZccgdYZaWV]cZc& Yd`jbZci^ZgZc
YZc LiZaaZclZgi YZh ?gZbYZckZg`Z]gh Vah idcVc\Z'
WZcYZc MZy YZh iZgi^ugZc P^gihX]V[ihhZ`idgh& YZg c^X]i
bZ]g e[aZ\a^X]Z GZWZccjiojc\ YZg EVcYhX]V[i ^hi&
hdcYZgc Y^ZhZ cVX] hZ^cZc ^cYjhig^ZaaZc ;ZYyg[c^hhZc
cZj \ZhiVaiZi #k\a( DKRLF:GLDB +31*& L( +2 [[($(

$%
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=Zg `a^bVi^hX] WZY^c\iZ PVhhZggZ^X]ijb YZh ;ZgX]'
iZh\VYZcZg EVcYZh ig^ii YVc` YZg WZhdcYZgZc \Zd'
ad\^hX]Zc L^ijVi^dc #=VX]hiZ^cYZX`Zc b^i DVghi&
lVhhZgoy\^\Zg =dadb^i'F^iiZaWVj Vj[ lVhhZghiVjZc'
YZb PZg[ZcZg'LdX`Za& k\a( :Wh( ,(,$ Vc oV]agZ^X]Zc
LiZaaZc ^c JjZaaZc ojiV\Z( >^cZ YZgVgi lZ^i\ZhigZjiZ
;Zh^ZYajc\ jcY EZ]Zch\gycYjc\ lugZ d]cZ Y^ZhZ
]nYgd\Zdad\^hX]Z ;ZhdcYZg]Z^i c^X]i bx\a^X] \Z'
lZhZc( Sjg >^\ZcVgi YZh EVcYZh \Z]xgi Zh YZcc& YV~
WZ^cV]Z kdg _ZYZb AVjh Z^c ;gjccZc [a^Z~i( Bc Z^cZc
Vjh\Z]x]aiZc MVccZc]daohiVbb hegjYZai _V]gZ^c&
_V]gVjh [g^hX]Zh ;Zg\lVhhZg& [yg FZchX] jcY M^Zg&
bZ^hi Vjh Z^\ZcZg JjZaa[Vhhjc\(
=^Z Fug`iZ YZh EVcYZh ljgYZc b^iiZah YZg x[[Zci'
a^X]Zc ;gjccZc& kdc YZcZc ]ZjiZ cdX] Z^c^\Z YVh
HgihWyY WZhi^bbZc& kZghdg\i( Sjhuioa^X] Zm^hi^ZgiZc
cdX] +3*0 ^b FVg`i ;ZgX]iZh\VYZc -* Ig^kVilVhhZg'
aZ^ijc\Zc( LVbbZalVhhZgaZ^ijc\Zc ljgYZc ^c YZb
FV~Z cdilZcY^\& ^c YZb YZg Mdjg^hbjh ^b EVcYZ
>^coj\ ]uai jcY Z^cZ WZYZjiZcYZ L^ZYajc\hZcil^X`'
ajc\ VjhaxhiZ( Bc YZc CV]gZc +3*/)+3*0ljgYZc JjZaaZc
^b kdgYZgZc P^bWVX]iVa \Z[V~i jcY Z^cZ +1 `b aVc\Z
SZcigVaaZ^ijc\ [yg Y^Z AVjeih^ZYajc\h\ZW^ZiZ YZh
;ZgX]iZh\VYZcZg MVa`ZhhZah kZgaZ\i( >ilV \aZ^X]oZ^i^\
Zg[da\iZ YZg AVjei`VcVa^hVi^dchWVj #A>EF +3,3&
L( +/2&-2,$(
>h ^hi c^X]i L^cc Y^ZhZg :W]VcYajc\& cjc ^b Z^coZacZc
Vj[ Y^Z \VcoZ :W[da\Z YZg lZ^iZgZc PVhhZgkZg' jcY
>cihdg\jc\haZ^ijc\Zc ]^cojlZ^hZc& hdcYZgc Zh \Z'
cy\i YVh :j[oZ^\Zc kdc MZcYZcoZc& Y^Z aVcYhX]V[i'
a^X]Z >^\ZcVgi [xgYZgc dYZg VWWVjZc( F^iiaZglZ^aZ ^hi
cuba^X] Y^Z jghegyc\a^X] ]VjhZ^\ZcZ PVhhZgkZghdg'
\jc\& l^Z :WlVhhZgZcihdg\jc\ WZ^cV]Z kdaa ^c x[[Zci'
a^X]Z OZgVcildgijc\ yWZg\Z\Vc\Zc( @ZbZ^c]^c l^gY
Y^Zh Vah ?dgihX]g^ii \ZhX]uioi( r`dad\^hX] \ZhZ]Zc jcY
WZjgiZ^ai Zg\^Wi h^X] ^cYZh Z^c \Vco VcYZgZh ;yY( =^Z
=^heZch^Zgjc\ kdc YZg >^\ZckZgVcildgia^X]`Z^i ^c
LVX]Zc PVhhZg ]Vi YVoj \Z[y]gi& YV~ bVc WZ^he^Zah'
lZ^hZ& d]cZ h^X] @ZYVc`Zc oj bVX]Zc& [ZjX]iZ AVc\'
l^ZhZc& Y^Z kdgbVah >^coj\h\ZW^Zi [yg YZc Z^\ZcZc
;gjccZc lVgZc& YgV^c^Zgi jcY YVYjgX] ZcilZgiZi( FVc
bZg`i c^X]i bZ]g& l^Zk^Za jcY lZaX]Z :gi kdc
LX]bjiolVhhZg bVc egdYjo^Zgi& lZ^a bVc aZioiZgZh
hX]Z^cWVg ZaZ\Vci ÑWZhZ^i^\ZcÉ `Vcc& ^c YZb bVc Zh
^c YZc \gd~Zc @jaan YZg SZcigValVhhZgaZ^ijc\ Z^c'
heZ^hi( LdaVc\Z :WlVhhZg yWZg Y^Z CVjX]Zc\gjWZ
l^ZYZg YZb ]d[Z^\ZcZc =yc\Zg`gZ^haVj[ oj\Z[y]gi
ljgYZ& ]yiZiZ bVc h^X] hZ]g ld]a& hX]uYa^X]Z LjW'
hiVcoZc Z^c[VX] ^c YZc :jh\j~ oj \^Z~Zc& lZy bVc
Y^Z ?da\Zc hZaWhi ^c ^g\ZcYZ^cZg ?dgb oj heygZc
WZ`Vb( AZjiZ oV]ai Y^ZhZ ÑSZX]ZÉ YZg ?aj~& ZilV Y^Z
cV]Z LVaoVX]& Y^Z oj YZc hX]bjio^\hiZc ?ayhhZc
;VnZgch ou]ai(
=Zg >^[Zg& b^i YZg Y^Z kZgWa^ZWZcZc >^\ZclVhhZgkZg'
hdg\jc\Zc ^c x[[Zcia^X]Zb BciZgZhhZ \ZWVji lZgYZc&
\^Wi ^c bZ]g[VX]Zg A^ch^X]i oj ;Zhdg\c^h :caV~(
:chiVii @gjcYlVhhZgWZZ^ciguX]i^\jc\ hdlZ^ibx\a^X]
oj kZg]^cYZgc& \Z]i bVc YZcPZ\& ^bbZgbZ]g Ig^kVi'
lVhhZgZcicV]bZ oj kZgW^ZiZc dYZg h^Z b^i YZgVgi
]d]Zc :j[aV\Zc #o( ;( >^cWVj kdc <]adg^Zgjc\hejb'
eZc$ oj kZghZ]Zc& YV~ bVc \ZgcZ WZgZ^i ^hi& Ñh^X] YVh
PVhhZg VW\gVWZc oj aVhhZcÉ( FVc hiZX`i ^c Z^cZb
MZj[Zah`gZ^h( =Vh cVX][da\ZcYZ ;Z^he^Za oZ^\i Y^Zh
YZjia^X]4
Bb ;>K<AM>L@:=>G>K :GS>B@>K #kdb ,.(,(
+312& L( 2$ l^gY kdc Z^cZg :abWVjZgckZghVbbajc\
WZg^X]iZi& ^c YZg OZiZg^cugZ kdg YZg OZglZcYjc\ Z^cZg
i^Zg^hX]'bZchX]a^X]Zc F^hX]\yaaZ Vah ?ayhh^\Yyc\Zg
[yg YVh @gycaVcY lVgcZc& lZ^a Ñ^c aZioiZg SZ^i ^c
LX]aVX]i]x[Zc Z^c kZghiug`iZg ?^ccZcWZ[Vaa WZ^

LX]aVX]ig^cYZb WZhdcYZgh Vjh YZb ;ZgZ^X] ;ZgX]iZh'
\VYZch jcY KZ^X]Zc]Vaah [Zhi\ZhiZaai ldgYZc lugZÉ(
;ZhdcYZgh WZigd[[Zc h^cY d[[Zch^X]ia^X] _ZcZ \ji [ad'
g^ZgZcYZc ?gZbYZckZg`Z]gh\ZW^ZiZ YZh EVcY`gZ^hZh
;ZgX]iZh\VYZcZg EVcY& ^c lZaX]Zc WZhdcYZgh kdb
:c\ZWdi YZg Ñ?Zg^Zc Vj[ YZb ;VjZgc]d[É @ZWgVjX]
\ZbVX]i l^gY( O^Za[VX] aZWZc Ydgi ' lZc^\hiZch
iZbedgug ' bZ]g @uhiZ Vah K^cYZg Vj[ YZc Ax[Zc(
LdaX]Z jcZglVgiZiZc ?da\Zc aVhhZc l^ZYZgjb Y^Z
higZc\ZglZgYZcYZc& Vj[SZcigVa^hVi^dc YZgPVhhZgkZg'
jcY 'Zcihdg\jc\ VWo^ZaZcYZc FV~cV]bZc YZg ;Z'
]xgYZc kZghiucYa^X] ZghX]Z^cZc(
=VWZ^ lugZ _ZYZg E^iZg CVjX]Z):WlVhhZg ojcuX]hi
c^X]i ;ZaVhijc\ YZg DaugVcaV\Z jcY YZh Odg[ajiZgh&
hdcYZgc ediZci^ZaaZ =yc\Z\VWZ jcY Y^Zh jb hd bZ]g&
YV lZailZ^i Y^Z F^cZgVaYyc\ZgaV\Zg ojgyX`\Z]Zc(
I]dhe]Vi ^hi WZ^ _u]ga^X]Zg OZgWgVjX]hojcV]bZ kdc
-!^c +**CV]gZc& DVa^ ^c XV( 22 CV]gZc ZghX]xe[i #KHMA
+312& L( 23$& hd YV~ KZon`a^Zgjc\ aZWZchcdilZcY^\
l^gY( EVji =yc\ZhiVi^hi^` YZg F^cZgVaYyc\Zg^cYjhig^Z
cV]b ^b ;ZgX]iZh\VYZcZg EVcY VaaZ^c ^c YZc CV]gZc
+310'+311 YZg I,* /'OZgWgVjX] jb ,&.! YZg G'OZg'
WgVjX] jb +.&0!jcY Y^Z DTH';ZVchegjX]jc\ jb +-!
oj(
DdcoZcig^ZgiZh jcY bVhhZc]V[iZh >cicZ]bZc kdc
Mg^c`lVhhZg hdl^Z >^cWg^c\Zc kdc :WlVhhZg l^g`Zc
h^X] c^X]i cjg Vj[ Y^Z YVkdc WZigd[[ZcZc EVcYhX]V[ih'
iZyZ YZhiVWy^h^ZgZcY Vjh( >h l^gY yWZgY^Zh VjX] YVh
Vj[Y^ZhZg x`dad\^hX]Zc ;Vh^h WZ\gycYZiZ bZchX]a^X]Z
Gjiojc\hhnhiZb ojcZ]bZcY ^chiVWy( =^Z ZcdgbZc
DdhiZc [yg ;Vj jcY NciZg]Vaijc\ YZg PVhhZgoj' jcY
'VWaZ^ijc\Zc `Vcc h^X] cjg Z^cZ @ZhZaahX]V[i aZ^hiZc&
Y^Z \aVjWi& Y^Z \Z\Zclugi^\Z AxX]hi`dc_jc`ijg kdc
Kd]hid[[' jcY >cZg\^ZkZgWgVjX] hZ^ GdgbVaojhiVcY
jcY cViyga^X]Z A^a[hfjZaaZc l^Z ;ZaVhiWVg`Z^i YZg >gYZ
\gZcoZcadh( Pu]gZcY Y^Z eg^bugZc bZchX]a^X]Zc
PVhhZgcjiojc\hhnhiZbZ Vj[yWZghX]VjWVgZ& ^b lV]g'
hiZc L^ccZ ÑZgaZWWVgZgÉ >WZcZ jcY @gx~ZcdgYcjc\
WZ\gycYZi& \Z]VcY]VWi jcY jciZg]VaiZc lZgYZc
`dcciZc& ZilV YjgX] GVX]WVghX]V[iZc dYZg `aZ^cZ
PVhhZgkZgWucYZ Vah LZaWhi]y[ZZ^cg^X]ijc\Zc& h^cY Y^Z
\gd~Y^bZch^dc^ZgiZc SZcigVahnhiZbZ ÑZcidgiZiÉ& Y( ](
d]cZ HgihWZoj\& sWZghX]VjWVg`Z^i& Y^gZ`iZ KyX`'
`deeZajc\ jcY kdc Vj~ZgdgYZcia^X]Zg LixgVc[uaa^\`Z^i
hdl^Z :j[lZcY^\`Z^i ^c YZg NciZg]Vaijc\(
O^ZaZ AVjhWgjccZc YZh ;ZgX]iZh\VYZcZg EVcYZh kZg'
hX]l^cYZc& lZy YVh PVhhZg Vjh YZg @gd~lVhhZgkZg'
hdg\jc\ oj iZjZg l^gY& lZy YZg JjZaa\gjcY Vjh'
igdX`cZiZ dYZg kZgYdgWZc ljgYZ( F^i ^]cZc kZgh^Z\i
VjX] Z^c MZ^a _ZcZg jckZgo^X]iWVgZc >^\ZcVgi Z^cZg
DjaijgaVcYhX]V[i& Y^Z bZ]g ^hi Vah cjg Zg[g^hX]ZcYZh
@ZeauihX]Zg(

,%+%, 6WNZPRN^NZ[XZP]WP

=Vh ;ZgX]iZh\VYZcZg EVcY ^hi Z^c ZcZg\^ZgZ^X]Zh EVcY(
SlVg c^X]i ^c YZb L^ccZ& l^Z bVc Y^Zh ]ZjiZ \ZbZ^c'
]^c kZghiZ]i& ^cYZb bVc hd[dgi Vc >gYxyV\Zg jcY
;d]giygbZ YZc`i& hdcYZgc ^b L^ccZ kdc eZgbVcZci
h^X] gZ\ZcZg^ZgZcYZg >^c`dbbZchZcZg\^Z( Bc SZ^iZc&
^c YZcZc ?dhh^aZcZg\^Z cdX] c^X]i \gZ^[WVglVg& `dcciZ
;ZgX]iZh\VYZc YZh]VaW WZhdcYZgh Vj[ YZc LZ`idgZc
V`i^k hZ^c& Y^Z >cZg\^Z Vjh gZoZciZc& cVX]lVX]hZcYZc
;gZcchid[[Zc WZod\Zc( =^Z Ig^bugZcZg\^ZfjZyZ Ldc'
cZ a^Z~ c^X]i cjg Vjh\ZYZ]ciZ jcY hiViia^X]Z PuaYZg
]ZgVclVX]hZc& hdcYZgc kZgbdX]iZ b^iiZah YZg \ad'
WVaZc >cZg\^Z[aj~Y^X]iZ'=^[[ZgZco Z^c Vibdhe]u'
g^hX]Zh Dgu[iZhe^Za ^c ;ZlZ\jc\ oj hZioZc& YVh yWZg
Y^Z G^ZYZghX]au\Z jcY Y^Z \ZlVai^\Z KZa^Z[ZcZg\^Z YZg
;ZgX]iZh\VYZcZg ;Zg\lZai YZb FZchX]Zc b^iiZah
oV]agZ^X]Zg ;Zg\WuX]Z Z^c aZ^hijc\h[u]^\Zh >cZg\^Z'
cZio Wdi( <V( +.* AVjhby]aZc jcY ZilV +0* Dj\Za'
by]aZc cZWhi oV]agZ^X]Zc AubbZgc jcY Lu\by]aZc
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hegZX]Zc ]^Zg[yg Z^cZ WZgZYiZ LegVX]Z( A^coj `dbbi
ld]a YVh Vjh\Z`ay\ZaiZ iZX]c^hX]Z FZ^hiZglZg` YZg
oV]agZ^X]Zc WZg\WVX]'WZig^ZWZcZc LVaohd]aZ'AZWZ'
ejbeZc #k\a( K>B<A>G;>K@>K +3--& L( /+ jcY
:Wh( /(.(,$(
=^Z LVaoh^ZYZgZ^& ;ZgX]iZh\VYZch \gd~Zh AVjei\Z'
lZgWZ& lVg cjg bx\a^X]& lZy gZ^X]a^X] >cZg\^Z Vah
IgdYj`i^dch' #;gZcchid[[ Adao$ jcY Vah MgVchedgi'
aZ^hijc\ kdg]VcYZc lVg( =Zg :jhhid~ Vc L^ZYZhVao&
YZb YjgX] >cZg\^ZZ^chVio kZgZYZaiZc LiZ^chVao& lVg
c^X]i ZilV YjgX] YZc b^cZgVa^hX]Zc Kd]hid[[ LVao&
hdcYZgc YjgX] YZc WZhX]guc`i kdg]VcYZcZc ;gZcc'
hid[[Adao `dci^c\Zci^Zgi( Bc[da\Z YZh YjgX] ;Zg\' jcY
IV~]x]Zc VW\ZhX]adhhZcZc EVcYZhX]VgV`iZgh lVg Zh
c^X]i bx\a^X]& ZilV l^Z ^c YZg WZcVX]WVgiZc LVa^cZ
KZ^X]Zc]Vaa& Vj[ ^bbZg Zci[ZgciZg ]Z\ZcYZ PVa'
Yjc\Zc ojgyX`oj\gZ^[Zc #o( ;( Vj[ Y^Z LValVaYjc\Zc
^c rhiZggZ^X]& Y^Z ^b MVjhX] \Z\Zc LVaohX]yg[gZX]iZ
ZgldgWZc ljgYZc$(

=^Z @gZcoZc YZg YZb EVcYhX]V[ihgVjb ojigu\a^X]Zc
AdaoWgZcchid[[cjiojc\ ljgYZc c^X]i jc\ZhigV[i yWZg'
hX]g^iiZc( =^Z Auj[jc\ YZg AdX]luhhZg ^b +2( C](
#k\a( A>EF +3,1& L( +.-$ ^hi olZ^[Zaadh b^i YZc [dghiyX]
yWZgcjioiZc @ZW^g\hluaYZb ^c OZgW^cYjc\ oj Wg^c'
\Zc( AdX]lVhhZg ^hi ZcZg\Zi^hX] \ZhZ]Zc c^X]ih
VcYZgZh& Vah Z^cZ VWgjei [gZ^\ZhZioiZ PZ]Z kdc ;Z'
lZ\jc\hZcZg\^Z( L^Z `dcciZ jb hd aZ^X]iZg Vjh YZb
@ZW^g\Z WgZX]Zc& _Z bZ]g YVh HgYcjc\h\Z[y\Z YZh
PVaYZh& YVh Vah Z^cZ jb[VhhZcYZ >cZg\^ZWgZbhZ Vc\Z'
hZ]Zc lZgYZc `Vcc& WjX]hiuWa^X] ÑkZg]Z^oiÉ ljgYZ(
?yg Y^Z >^\ZcVgi YZh ;ZgX]iZh\VYZcZg EVcYZh hiVcY
cZWZc YZb >cZg\^ZbVc\Za Vah LZaZ`i^dcheg^co^e
olZ^[Zaadh VjX] YZg h^X] yWZg Y^Z NghVX]Z'P^g`jc\'
@ZhZioa^X]`Z^i Zg]ZWZcYZ hX]xe[Zg^hX]Z @Z^hi YZh
FZchX]Zc IViZ( LigZc\Z DVjhVyiui ljgYZ \Zl^hhZg'
bV~Zc yWZghe^Zai( ?yg Y^Z `aZ^ciZX]c^h^ZgiZ WujZga^X]'
]VcYlZg`a^X]Z @ZhZaahX]V[i jcY EZWZch[dgb lVg
lZc^\Zg YVh Odg]VcYZchZ^c kdc >cZg\^ZgZhhdjgXZc&
Vah k^ZabZ]g YZgZc fjVa^[^o^ZgiZ BcVchegjX]cV]bZ jcY
>g]Vaijc\ YVh AVjeiegdWaZb( ?yg DZccZg YZg L^'
ijVi^dc d[[ZcWVgi h^X] YZcc Y^Z Z^\Zcia^X]Z Djaijg'
aZ^hijc\ YZh ;ZgX]iZh\VYZcZg EVcYZh YVg^c& YV~ Zh
^c LjbbV igdio Z^c^\Zg F^~\g^[[Z \Zajc\Zc ^hi& Z^c
Vj~ZgdgYZcia^X] [Z^c higj`ijg^ZgiZh jcY YVjZg]V[iZh
>cZg\^Zcjiojc\hhnhiZb Vj[ >^c`dbbZchWVh^h oj WZ'
\gycYZc( =Vh \gd~Z OdgWyY [yg Y^ZhZ EZ^hijc\ Wdi
Y^Z GVijg hZaWhi(

L:BGM >QNI>KR #+3/-& L( +*0$ WZhX]g^ZW Zh igZ[[ZcY l^Z [da\i4
Ñ( Y^Z >cZg\^Z `dbbi kdc YZg LdccZ5 VWZg d]cZ Y^Z I[aVcoZ lugZ
h^Z kdc YZc LiZ^cZc Zbe[Vc\Zc& oZghigZji ldgYZc jcY ]uiiZ Y^Z
>cigde^Z YZg PZai kZgbZ]gi CZYZ WZa^ZW^\Z ZcZg\Zi^hX]Z Nb'
lVcYajc\ higZWi oj Z^cZb SjlVX]h Vc >cigde^Z& YZg \Zg^c\Zg l^gY&
lZcc EZWZc jcY ;Zlj~ihZ^c Vj[ YZc IaVc igZiZcÉ(

=Zg ;ZgX]iZh\VYZcZg bj~ \Z[y]ahbu~^\ jb Y^ZhZ
=^c\Z \Zlj~i ]VWZc& YZcc Y^Z ZmigZbhiZc OZgigZiZg
YZg I[aVcoZc& Y^Z ^c YZg Vae^cZc ?ZahgZ\^dc Vc kdg'
YZghiZg ?gdci Vah >cZg\^ZVj[[Vc\dg\VcZ jcY LX]jii'
dYZg >cigde^ZWgZbhZc Y^ZciZc& l^Z YVh Ñ;Zg\bVcYaÉ
#=gnVh dXiVeZiVaV$& YZg ÑLeZ^`É #:giZb^h^V bjiZaa^cV$
dYZg YVh Ñ>YZalZ^~É #EZdcidedY^jb Vae^cjb$ \Z'
lVccZc hZ^cZ WZhdcYZgZ PZgihX]uiojc\ Vah AZ^a'
e[aVcoZ& E^ZWZh\VW jcY WZhdcYZgZ LX]bjX`WajbZ
jcY WdiZc ^]b \Zl^hhZ BYZci^[^`Vi^dchbx\a^X]`Z^iZc(
Odaa LnbWda\Z]Vai lVg VjX] Y^Z ;Zo^Z]jc\ oj YZc
M^ZgZc& Y^Z Vc \Zd\gVe]^hX] ]xX]hiZg jcY hX]l^Zg^\hiZg
LiZaaZ Y^Z e[aVcoa^X] Z^c\Z[Vc\ZcZ >cZg\^Z ^c GV]'
gjc\h`ZiiZc kZglZgiZc4 FjgbZai^Zg& KVj][j~]j]c&
:YaZg& @Vbh jcY LiZ^cWdX`( =^Z \ZhVbiZ :abl^gi'
hX]V[i hX]a^Z~a^X] `Vcc Vah \Zajc\ZcZg OZghjX] \Z'
lZgiZi lZgYZc& Y^Z_Zc^\Z e[aVcoa^X] \ZWjcYZcZ >cZg'
\^Z oj cyioZc& Y^Z Vj[\gjcY kdc >ci[Zbjc\h' dYZg
@ZaucYZ]^cYZb^hhZc c^X]i Vj[ Y^gZ`iZb PZ\ ^ch MVa

Wg^c\WVg lVg( =^ZhZ heuga^X]Z GV]gjc\hZcZg\^Z Vj[
Vae^cZc Ngl^ZhZc jcY PVaYa^X]ijc\Zc& kdc Vj[Ax]Zc'
aV\Zc heZo^Va^h^ZgiZc I[aVcoZc \ZWjcYZc& ljgYZ YVYjgX]
\Zcjioi& YV~ bVc ^]g b^i YZc O^Z]]ZgYZc cVX]od\ jcY
h^Z ^c kZgZYZaiZg ?dgb Vah DuhZ& ;jiiZg dYZg ?aZ^hX]'
ojlVX]h hX]a^Z~a^X] YdX] oj MVa WgVX]iZ(
=dgi& ld Vj[\gjcY YZg Ax]ZcaV\Z jcY YZg YVb^i oj'
hVbbZc]uc\ZcYZc `a^bVi^hX]ZcOZg]uaic^hhZ YVhe[aVc'
a^X]'i^Zg^hX]Z EZWZc c^X]ibZ]g VjhgZ^X]ZcY YZc:j[WVj
kdc W^dad\^hX]Zg& Zcigde^Zb^cYZgcYZg HgYcjc\ hX]V[[iZ
jcY `Vjb bZ]g Y^Z X]Vdi^hX]Z PjX]i YZg `a^bVi^hX]Zc
GVijg\ZlVaiZc oj WZZ^c[aj~Zc kZgbdX]iZ& \Vai Zh Y^Z
Y^gZ`iZc :jh\aZ^X]hWZhigZWjc\Zc YZg jcWZaZWiZc GVijg
oj cjioZc( LX]cZZ jcY >^h h^cY iZbedgugZ >cZg\^Z[VaaZc&
Y^Z lu]gZcY ^]gZh :WhX]bZaoegdoZhhZh `dci^cj^Zga^X]
PVhhZg VW\ZWZc& YVh h^X] Vc YZc LiZ^a]uc\Zc b^i WZ'
iguX]ia^X]Zg ;ZlZ\jc\h' jcY MgVchedgiZcZg\^Z Vj[auYi&
Y^Z YZg FZchX] ^b lV]ghiZc L^cc Vj[ hZ^cZ Fy]aZc oj
aZc`Zc lj~iZ #k\a( VjX] :Wh( /(.(,$( Ld lVg VjX] YVh
]uj[^\ jcY aVc\kZghX]cZ^iZ Ñ=VX]É YZh;ZgX]iZh\VYZcZg
EVcYZh YZb FZchX]Zc Y^ZchiWVg( =^Z b^i Y^ZhZcGVijg'
`gu[iZc bZ^hi kZgWjcYZcZc ;ZYgd]jc\Zc YjgX] hedc'
iVcZ >cZg\^Z[gZ^hZiojc\Zc ^c ?dgb kdc EVl^cZc lVgZc
^c[da\Z YZg \ychi^\Zc \Zdbdge]dad\^hX]Zc EVcYhX]V[ih'
VjhWyYjc\ lZ^i\Z]ZcY WZYZjijc\hadh(
:ah Z^co^\Z [dhh^aZ >cZg\^ZfjZaaZ ljgYZ \Z\Zc >cYZ
YZh +2( C]( YZg Mdg[\Zcjioi( Bb WZcVX]WVgiZc LVaoWjg\Zg
;ZX`Zc b^i hZ^cZc Vjh\ZYZ]ciZc FddgZc WZ`Vb +1.0
YZg hX]dii^hX]Z IViZg jcY FVi]ZbVi^`egd[Zhhdg LijVgi
kdb ?yghiW^hX]d[ EZdedaY ZghibVa^\ Y^Z >gaVjWc^h ojb
:WWVj YZg Ñl^aYZc >gYZÉ #DH<A'LM>KG?>E= +2++&
L( +,+$( =^Z ;ZgX]iZh\VYZcZg ]ViiZc Zh ^cYZh c^X]i Z^a^\&
YVh LVaoWjg\Zg ;Z^he^Za cVX]ojV]bZc& ld]a YZh]VaW&
lZ^a ^]gZ Mdg[kdg`dbbZc ^b =VX]abddh jcY ^c P^c`a
#AVaai]jgb'Fddh$ c^X]i hZ]g Vjh\ZYZ]ci jcY ad]cZcY
lVgZc( L^Z \g^[[Zc Zghi +13, ojb Mdg[Z^hZc #k\a( A>EF
+3,1& L( -/.$(
PZcc\aZ^X] ^c YZc ZghiZc CV]gZc cVX] YZb :chX]aj~
YZh EVcYZh Vc YVh _jc\Z Dxc^\gZ^X] ;VnZgc YZg ;Vj
Z^cZg LdaZaZ^ijc\ Zg[da\iZ& hdlVg Y^Zh olVg Z^c SZ^X]Zc
Z^cZh ld]a \ZhX]luX]iZc& c^X]i VWZg VW\Zl^gihX]V['
iZiZc >cZg\^ZlZhZch( ?yg ;VnZgclVg YZg EZ^ijc\hWVj
Y^Z Z^co^\Z Fx\a^X]`Z^i& Vjh YZg Ddci^c\Zci^Zgjc\ YZg
LVaoegdYj`i^dc YjgX] Y^Z ad`VaZc ;gZcchid[[kdgguiZ
]ZgVjhoj`dbbZc( =jgX] YZc LdaZaZ^ijc\hWVj W^h
KdhZc]Z^b hiVcYZc Y^Z AdaoZcZg\^ZgZhZgkZc YZh Bcc'
jcY FVc\[Vaa\ZW^ZiZh jcY YZg Mdg[ YZh Bcc\aZihX]Zg'
LiVbbWZX`Zch ojg OZg[y\jc\(
F^i Y^ZhZg r[[cjc\ ljgYZ YVh Mdg [yg Z^cZ cZjZ
>edX]Z Vj[\ZiVc( Ñ=Zg OZgWgVjX] kdc [dhh^aZc ;gZcc'
hid[[Zc ]Vi #cZjZgY^c\h$ bZchX]a^X]Z IdejaVi^dcZc
kdaahiucY^\ Vjh ad`VaZc KyX``deeZajc\Zc ]ZgVjh\Z'
axhi jcY Y^Z [gy]ZgZ LiVWy^iui Vj[\Z]dWZcÉ #F:K@:'
E>?+31-& L( /+/$ jcY Z^cZ cZjZ WZ\gycYZi& VaaZgY^c\h
Vj[ Z^cZb k^Za ]x]ZgZc >cZg\^Zc^kZVj( =V Zh jclV]g'
hX]Z^ca^X] ^hi& YV~ Y^ZhZh ]d]Z G^kZVj Vj[ =VjZg
\Z]VaiZc lZgYZc `Vcc& WZh^ioi Y^Z cZjZ LiVWy^iui cjg
Z^cZc iZbedgugZc <]VgV`iZg( =Zg \Z\Zclugi^\Z
>cZg\^Z'Bceji eZg >aZ`ig^o^iui& ra' jcY @VhWgZcchid[[&
YZg W^h Vj[ lZc^\Z IgdoZciVciZyZ Vjh ?dhh^aZcZg\^Z'
kdg`dbbZc hiVbbi& ^hi l^Z VcYZgcdgih VjX] ^b
;ZgX]iZh\VYZcZg EVcY ]dX]( EZY^\a^X] Vj[\gjcY YZh
jcWZh^ZYZaiZc& Vjh\ZYZ]ciZc @ZW^g\hVciZyZh jcY YZg
YVYjgX] \Zg^c\ZgZc ;Zkxa`Zgjc\hY^X]iZ #XV( /* >^c'
ld]cZg)`b,$ ^hi Y^Z >cZg\^ZhigdbY^X]iZ egd JjVYgVi'
`^adbZiZg Vah FV~ YZh Lid[[lZX]hZa' jcY OZgucYZ'
gjc\hediZci^Vah ZilVh \Zg^c\Zg Vah ^b EVcYZhYjgX]'
hX]c^ii( :ah >cZg\^Z'Djg^dhjb ^c Y^ZhZb MZy ;VnZgch
bV\ \ZaiZc& YV~ Zh ^b ;Zg\WVjZb\ZW^Zi YZg FVg`i'
\ZbZ^cYZ LX]ZaaZcWZg\ jciZg]VaW YZh NciZghWZg\Zh
cdX] , aVcYl^gihX]V[ia^X]Z @Z]x[iZ d]cZ ZaZ`ig^hX]Zc
LigdbVchX]aj~ \^Wi ' iZyh ^c[da\Z kdc >^\Zch^cc jcY
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NcVW]uc\^\`Z^ihl^aaZc ' iZ^ah YZg @ZaucYZ]^cYZb^hhZ
lZ\Zc(
>cZg\^Z^c[gVhigj`ijg l^gY cjg YVcc `g^i^hX] Y^h`ji^Zgi&
lZcc Zh jb YZc ;Vj kdc cZjZc ?gZ^aZ^ijc\Zc \Z]i&
Y^Z bVc Vah ÑaVcYhX]V[ihhixgZcYÉ Zg`Zcci( :ah Igd'
WaZbaxhjc\ l^gY aZY^\a^X] [yg WZhi^bbiZ :WhX]c^iiZ
>gYkZg`VWZajc\ kZgaVc\i #o( ;( ol^hX]Zc ;ZgX]iZh'
\VYZc jcY LX]ZaaZcWZg\$( =^Z higj`ijgZaaZ OZgucYZ'
gjc\& Y^Z kdc jcWZhX]guc`iZc& Vj[ YVh r`dhnhiZb
;ZgX]iZh\VYZcZg EVcY c^X]i VW\Zhi^bbiZc >cZg\^Z'
bZc\Zc Vjh\Z]i& l^gY lZ^i\Z]ZcY yWZghZ]Zc( =^Z
;Zkxa`Zgjc\ ]Vi W^haVc\ cdX] oj lZc^\ d[[Zch^X]ia^X]
cZ\Vi^kZ >g[V]gjc\Zc b^i YZg [Vhi jcWZhX]guc`iZc
>cZg\^ZkZg[y\WVg`Z^i& h^Z ^hi Y^Z ZghiZ @ZcZgVi^dc ^c
Z^cZg jcVWhZ]WVg aVc\Zc >cil^X`ajc\h`ZiiZ& Y^Z c^X]i
b^i YZb FVc\Za& hdcYZgc YZb sWZg[aj~ [Zgi^\lZgYZc
bj~( :jh YZb >g[V]gjc\hhX]Vio hX]Z^ci Zh Y^ZhWZoy\'
a^X] c^X]ih oj hX]xe[Zc oj \ZWZc( Bc aZW]V[iZg >g^ccZ'
gjc\ ^hi cjg YZg FVc\Za& YZc bVc ZcYa^X] WZ]dWZc
\aVjWi( =Vh :jhcjioZc hZaWhi YZg `aZ^chiZc JjZaaZc
Vj[ YZb LZ`idg YZg >cZg\^Z \^c\ hd lZ^i& YV~ ]ZjiZ
cdX] aZWZcYZ ;Zld]cZg& Y^Z ^c ^]gZg Cj\ZcY Vah A^gi
oZ^ilZ^hZ YVh O^Z] WZigZjZc bj~iZc jcY d[i WVg[j~
hijcYZcaVc\ Vj[cVhhZc& `VaiZcP^ZhZc ]ZgjbhiVcYZc&
^]gZ ?y~Z YVYjgX] lugbiZc& YV~ h^Z W^hlZ^aZc ^c Y^Z
[g^hX] \Z[VaaZcZc& lVgbZc Dj][aVYZc igViZc(
Ñ=Vh WdYZchiucY^\Z& VjidX]i]dcZ r`dhnhiZb ]ViiZ [Vhi `Z^cZc
Bceji kdc >cZg\^Z >^c lZc^\ Adao& YVh ^b PVaY \ZhX]aV\Zc
l^gY& \^Wi cjg Z^cZ WZ\gZcoiZ >cZg\^ZbZc\Z& Y^Z LdccZcZcZg\^Z
^hi hX]lZg kZglZcYWVg Nb h^X] ^c ;ZlZ\jc\ ]VaiZc oj `xccZc&
bj~ Zh Z^cZ \gd~Z FZc\Z kdc Bc[dgbVi^dc heZ^X]ZgcÉ #IB@G:MMB
+31.& L( //$

=Zg yWZg Y^Z SZ^i ]^c Vc\ZhVbbZaiZ Vj~ZgdgYZcia^X]Z
Bc[dgbVi^dchgZ^X]ijb& YZg h^X] ^c :ceVhhjc\ YjgX]
=^[[ZgZco^Zgjc\ ]d]Zg LnhiZbkZgcZiojc\ jcY Vjh\Z'
egu\iZg >cZg\^Z' jcY Kd]hid[[x`dcdb^Z oZ^\i& lVg
Zg[da\gZ^X]Z LigViZ\^Z& Y^Z sWZgaZWZc Wol( WZhX]Z^'
YZcZh ;ZhhZgaZWZc ^b ;ZgX]iZh\VYZcZg EVcY Zgbx\'
a^X]iZ(
@ZhX]adhhZcZ >cZg\^ZhnhiZbZ `Vcc Zh kdc YZg @Z'
hZiobu~^\`Z^i YZg M]ZgbdYncVb^` ]Zg c^X]i \ZWZc
#BB( AVjeihVio$( =^Z >^\ZcVgi YZg ;ZgX]iZh\VYZcZg
EVcYhX]V[i ^hi ^b lZhZcia^X]Zc Vah YVh >g\ZWc^h Z^cZh
?a^Z~\aZ^X]\Zl^X]iZh oj ^ciZgegZi^ZgZc& YVh kdc Vj'
idX]i]dcZc >^c`dbbZch'>cZg\^ZfjZaaZc Vj[\ZWVji
jcY Vb EZWZc Zg]VaiZc l^gY( qcYZgi h^X] YVh FV~
jcY Y^Z :gi YZg >cZg\^Zoj[j]g& o( ;( YjgX] bVhh^kZ
?gZ^hZiojc\ jcY ^c >gYxa dYZg Dd]aZ \ZWjcYZcZg
LdccZcZcZg\^Z& hd l^gY YjgX] YVh ]^Zgb^i [gZ^\ZhZioiZ
OZgucYZgjc\hediZci^Va Z^c cZjZg ?a^Z~\aZ^X]\Zl^X]ih'
ojhiVcY ]Zgkdg\Zgj[Zc( =^Z Bc[dgbVi^dchhigj`ijg YZg
EVcYhX]V[i& Y^Z cViyga^X] l^Z bZchX]a^X] WZY^c\iZ&
ucYZgi h^X] ^c YZb FV~Z&l^Z YVh Vj[dei^bVaZ >cZg\^Z'
VjhWZjiZ \Zg^X]iZiZ& kdg^cYjhig^ZaaZ HgYcjc\h\Z[y\Z
YZg EVcYhX]V[i yWZg[ayhh^\ Wol( ]ZbbZcY l^gY( >^cZ
cZjZ LiVW^a^iui ZghZioi Y^Z VaiZ( =Vh @Zh^X]i YZg EVcY'
hX]V[i ^cYZh kZg\gxWZgi h^X]( >h cu]Zgi h^X] YZb
LiVcYVgY& YZg c^X]i kdc YZc Odg\VWZc YZg EVcYhX]V[i&
hdcYZgc kdc YZg Liug`Z YZg >cZg\^Zoj[j]g VW]uc\^\
^hi( FVc cZ]bZ cjg Y^Z OZgucYZgjc\ YZg AVjhaVcY'
hX]V[i ojb ;Z^he^Za& Y^Z h^X] Vjh ^]gZg Z^\ZcVgiegu\Zc'
YZc hid[[a^X]'ZcZg\Zi^hX]Zc OZg[adX]iZc]Z^i b^i YZg
EVcYhX]V[i axhi jcY ojg ine^h^ZgiZc =BG'Gdgb':c'
]uj[jc\l^gY( =dX]lVh \ZhX]^Z]i& lZcc YZg ÑLiZX`ZgÉ
]ZgVjh\Zod\Zc l^gY9
ÑKVjb jcY EVcYhX]V[i lZgYZc ' Vah PZg`hiuiiZcaVcYhX]V[i jcY
IaVcaVcYhX]V[i ' ojb OZg[y\jc\hdW_Z`i YZh FZchX]Zc PVh
[gy]Zg \dii\ZldaaiZ ?y\jc\ lVg& YV~ Zh gZ^X]ZgZ jcY ugbZgZ EVcY'
hig^X]Z \VW& sWZg[aj~ ]^Zg jcY EZWZc Vb KVcYZ YZh >m^hiZch'
b^c^bjbh Ydgi& l^gY" @Z\ZchiVcY YZg KVjbdgYcjc\heda^i^` b^i
YZb S^Za YZg @aZ^X]lZgi^\`Z^iÉ #:E;>KL +300& L( +,+$&

Y^Z aZ^YZg& hd bj~ bVc hV\Zc& bZ^hiZch b^i @aZ^X]'
Vgi^\`Z^i kZglZX]hZai l^gY(

,%+%- 2KOJUU[\XOON $ 6W\[XZP]WP

=Vh IgdWaZb YZg:W[Vaahid[[Z hiZaai h^X] [yg YZc \gx~iZc
MZ^a YZh ;ZgX]iZh\VYZcZg EVcYZh ' kdg VaaZb [yg YVh
WujZga^X]Z A^ciZgaVcY ' Zghi hZ^i lZc^\Zc CV]goZ]ciZc(
LX]lZ^cZ' jcY @Z[ay\Za]Vaijc\ W^aYZiZc W^h ^c_yc\hiZ
SZ^i Z^c l^X]i^\Zh Sl^hX]Zc\a^ZY ^c YZg Mgde]^Z' dYZg
GV]gjc\h`ZiiZ jcY lVgZc jcb^iiZaWVg YZb FZchX]Zc
Vah DdchjbZci kdc e[aVcoa^X]'i^Zg^hX]Zc GV]gjc\h'
b^iiZac kdg' dYZg cVX]\ZhX]VaiZi( =^Zh [y]giZ hd\Vg hd
lZ^i& YV~ Y^Z Ay]cZg ^c YZg `VaiZc CV]gZhoZ^i jciZg
YZg LijWZcWVc` Z^cfjVgi^Zgi ljgYZc jcY kdgl^Z\ZcY
kdc YZc :W[uaaZc YZg DyX]Z aZWiZc jcY Y^Z LijWZc'
lugbZ \ZcdhhZc( PVh Y^Z M^ZgZ c^X]i bZ]g [gV~Zc&
lVcYZgiZ Vj[ Y^Z =jc\hiuiiZ dYZg YZc Ddbedhi'
]Vj[Zc( =^Z OZglZgijc\ kdc dg\Vc^hX]Zb FViZg^Va
lVg ^b Li^X`hid[[' jcY e]dhe]dgVgbZc ;ZgX]iZh\VYZc
WZ^cV]Z ayX`Zcadh( DVb Z^c FV^`u[Z^_V]g ^ch EVcY&
ljgYZc Y^ZhZ \Z[gu~^\Zc Du[Zg hd \ji Zh \^c\ Vj[\Z'
hVbbZai jcY ^c - b i^Z[Zc& \ZbVjZgiZc @gjWZc
`dbedhi^Zgi jcY ojg =yc\jc\ kZglVcYi #k\a( A>EF
+3,1& L( ,+*$( PVh Vc ZcZg\^ZgZ^X]Zc OZgW^cYjc\Zc
c^X]i YjgX] =ZhigjZciZc VW\ZWVji jcY b^cZgVa^h^Zgi
ljgYZ& lVcYZgiZ ^ch ?ZjZg jcY \VW PugbZ jcY
:hX]ZYyc\Zg( @aVh' jcY ;aZX]WZ]uaic^hhZ ljgYZc hd'
lZ^i h^Z Vc[^ZaZc& ojgyX`\Z\ZWZc dYZg oj VaaZgaZ^ :j['
WZlV]gjc\holZX`Zc ^c AVjh jcY Ad[ kZglZcYZi(
LX]a^Z~a^X] \VW Zh cdX] YZc :ailVgZc]ucYaZg& YZg
]VjeihuX]a^X] :aiZ^hZc jcY VW\ZigV\ZcZh @ZlVcY
Vj[`Vj[iZ jcY Z^cZg OZglZgijc\ oj[y]giZ( EZhZhiZ^cZ
Vjh :X`Zg jcY P^ZhZ& S^Z\ZaWgjX] jhl( e[aZ\iZc [yg
KjchZc jcY ExX]Zg YZg Ad[oj[V]giZc jcY ?ZaYlZ\Z
OZglZcYjc\ oj [^cYZc( OZg\ZWa^X] hjX]ibVc ^b VaiZc
;ZgX]iZh\VYZcZg EVcY cVX] Z^cZb ]^hidg^hX]Zc Fyaa'
eaVio ' Zh \^Wi `Z^cZc @ZcVjhd [Z^c& l^Z bVc YVh
Gjiojc\hhnhiZb kZguhiZaiZ jcY Y^Z `aZ^chiZc >cZg\^Z'
hij[Zc jcY KZhhdjgXZc`dcoZcigVi^dcZc ^c :chegjX]
oj cZ]bZc lj~iZ& \ZcVjhd gZ^X] \Z\a^ZYZgi jcY ad`Va
Y^heZgh lVg ^c YZc bZ^hiZc ?uaaZc Y^Z P^ZYZgZ^c`gZ^'
hjc\ kdc Kd]hid[[Zc( >h YVg[ ^cYZh c^X]i yWZghZ]Zc
lZgYZc& YV~ yWZgl^Z\ZcY ld]a c^X]i cjg ]x]ZgZ >^c'
h^X]i dYZg LZaWhiY^ho^ea^c YZh FZchX]Zc oj Y^ZhZg
x`dad\^hX]Zc EZWZchlZ^hZ [y]giZ& hdcYZgc ^c oV]a'
gZ^X]Zc ?uaaZc Y^Z Gdi Y^ZhZ ZgolVc\(
=Vh LZaZ`i^dchegub^jb YZg >kdaji^dc hiVcY W^h ^c Y^Z
_yc\hiZ SZ^i Z^cYZji^\ Vj[ LeVghVb`Z^i jcY Djchi YZg
P^ZYZgkZglZgijc\( GZjZgY^c\h cjc `xcciZ bVc
bZ^cZc& ]uiiZ h^X] Y^Zh \gjcYhuioyX] \ZucYZgi jcY YZg
Vj[ gVhX]Zc jcY ]d]Zc Lid[['>cZg\^ZYjgX]hVio Vjh\Z'
g^X]iZiZ EZWZchinejh hZ^ YjgX] YVh :jhlV]aeg^co^e
YZg >cil^X`ajc\ WZ\ychi^\i #k\a( KB>=E +31,& L( ++$(
=^Zh ig^[[i ^cYZh cjg hd aVc\Z oj& l^Z Y^Z cViyga^X]Zc
Kd]hid[[' jcY >cZg\^ZfjZaaZc gZ^X]yX] [a^Z~Zc& jcY
YVh ijc h^Z YZgoZ^i ^c jchZgZb @ZhZaahX]V[i'FZchX]'
NblZaihnhiZb cjg YZh]VaW& lZ^a Zh Z^c^\Z ^cYjhig^V'
a^h^ZgiZ EucYZg \ZhX]V[[i ]VWZc& YjgX] E^hi jcY kdgYZg'
\gycY^\Z MyX]i^\`Z^i Z^cZc @gd~iZy YZg `cVee kdg'
]VcYZcZc Kd]hid[[Z ^c Y^Z OZg[y\jc\ oj WZ`dbbZc(
=^ZhZb Vaa\Z\Zclugi^\Zc LnhiZbojhVbbZc]Vc\ jcY
'kZgWycY `Vcc h^X] YVh ;ZgX]iZh\VYZcZg EVcY `Vjb
Zcio^Z]Zc& YdX] [gu\i Zh h^X]& dW Y^Z kZgWaZ^WZcYZ
x`dad\^hX]Z AVcYajc\h[gZ^]Z^i YZg KVcYaV\Z kdaa
\Zcjioi l^gY9 @Z\Zclugi^\ WZ\cy\i bVc h^X] aZY^\a^X]
YVb^i& Y^ZPZ\lZg[bZciVa^iui YVYjgX] oj [xgYZgc& YV~
bVc _ZYZh AVjh Vc YZc FyaaVW]daY^Zchi olVc\hVc'
hX]a^Z~i jcY hd Y^Z WZaVhiZcYZc& YVh uhi]Zi^hX]Z KZ^c'
a^X]`Z^ih\Z[y]a YZg ;Zld]cZg hixgZcYZc >cigde^Z'
IgdYj`iZ Vjh YZb @Zh^X]ih`gZ^h hX]V[[i( =Zc bdchigx'
hZc Fyaa`gViZg& YZg ^b ;^hX]d[hl^ZhZcZg MVa ^c Z^cZg
\gjcYlVhhZgoy\^\Zc =dadb^ihX]jii':WWVjhiZaaZ Zci'
hiZ]i& ]uai bVc Vah Ñ\ZdgYcZiZ =Zedc^ZÉ [yg Y^Z
Exhjc\ jcY c^X]i [yg Y^Z OZgYguc\jc\ YZh IgdWaZbh(

.'



=Zg Z^coZacZ ^hi YjgX] Y^Z FyaaidccZ& Y^ZhZb LnbWda
x`dad\^hX]Zg :j\Zcl^hX]ZgZ^& hZ^cZg OZge[a^X]ijc\
ojb heVghVbZcNb\Vc\b^i YZc =^c\Zc YZh iu\a^X]Zc
@ZWgVjX]h& Y^Z VaaZhVbi ^c ^g\ZcYZ^cZg PZ^hZ Vj[ Y^Z
Kd]hid[[' jcY >cZg\^ZW^aVco YgyX`Zc& Zci]dWZc( =V~
YZg GVijg]Vjh]Vai YZc ;Z\g^[[ :W[Vaa c^X]i `Zcci&
hdcYZgc YZg bZchX]a^X] \ZhZ]ZcZc OZghX]bjiojc\
kZghiug`i LiVjX]VgV`iZg b^i cZ\Vi^kZg KyX``deeZajc\
oj`dbbi& l^gY c^X]i VjhgZ^X]ZcY Zg`Vcci& YV b^iiZah
kZg[Z^cZgiZg MZX]c^` Y^Z jcb^iiZaWVgZc ?da\Zc cZj'
igVa^h^Zgi jcY oZ^ia^X] l^Z xgia^X] lZ^iZg\ZhX]dWZc
lZgYZc( =Zg ÑLX]lVgoZ IZiZgÉ \Z]i ^b DgZ^h( :c
P^ZYZgkZglZgijc\ jcY KyX`[y]gjc\ YZc`i bVc oj
lZc^\( PZg `xcciZ VjX] ;VcVcZchX]VaZc cVX] F^iiZa'
VbZg^`V& HgVc\ZchX]VaZc cVX] LeVc^Zc& LVaVigZhiZ
cVX] AdaaVcY dYZg Y^Z >gYxaYZg^kViZ Vjh IaVhi^` cVX]
IZgh^Zc ojgyX`\a^ZYZgc9
FyaaYZedc^Zc h^cY \Z[u]ga^X]Z LiVjZ ^b DgZ^haVj['
jcY ?a^Z~\Z[y\Z YZg GVijg& Y^Z Yd`jbZci^ZgZc& YV~
Y^Z W^dad\^hX]Z IgdYj`i^k^iui YZg _ZlZ^a^\Zc EVcYZh'
cVijg kdc YZg hiZ^\ZcYZc ?aji YZh Vj~ZcWZhi^bbiZc
Lid[[lZX]hZah yWZgYZX`i jcY \Z]Zbbil^gY( Bc ;ZgX]'
iZh\VYZcZg @ZhX]u[iZc `Vcc bVc F^aX] ^c PZ\lZg['
WZjiZac kdb ;dYZchZZ dYZg KdiiVa `Vj[Zc( :j[ YZg
:ab' jcY ;Zg\l^gihX]V[i c^bbi bVc ojb DV[[ZZ
bx\a^X]ZglZ^hZ =dhZcb^aX] Vjh AdaaVcY& Y^ZlZ^a Y^Z
F^aX]a^Z[ZgVciZc YZg jba^Z\ZcYZcPZ^YZ ' Y^Z Dy]Z '
WZ^b ?ZchiZg ]ZgZ^chX]VjZc( =^Z Oda`hl^gihX]V[i YZg
ÑaVc\ZcPZ\ZÉ \^Wi h^X] cdX] ^bbZg bdYZgc( Gjg YZg
`g^i^hX]Z SZ^i\ZcdhhZ bZg`i ^]gZc ojcZ]bZcY ]^c`Zc'
YZc @Vc\& YZg kdc ZcZg\Zi^hX] h^ccadhZg OZgVjh'
\VWjc\ ]Zggy]gi(
>^\ZcVgi Vah ?gjX]i YZg KZ^[Z WgVjX]i SZ^i jcY Y^Z
:ceVhhjc\ YZh GVijg]Vjh]Vaih\Z[y\Zh Vc \ZucYZgiZ
;ZY^c\jc\Zc ZWZc[Vaah& jcY Vc ^]g bVc\Zai Zh \Vco
WZhdcYZgh( =^Z =^h`gZeVco ol^hX]Zc YZb @ZhX]l^c'
Y^\`Z^ihbV~ YZg >kdaji^dc jcY YZb YZh bZchX]a^X]Zc
Ñ?dgihX]g^iiZhÉ ^hi [Vhi jckdghiZaaWVg& luX]hib^i_ZYZb
MV\ lZ^iZg jcY ^hi NghVX]Z [yg Z^cZc KyX`hiucY^\'
`Z^ihh`VcYVa u]ca^X]Zg @gx~ZcdgYcjc\( LZaWhi lZcc
Z^c Vaa\ZbZ^cZh :W[VaakZglZgiZc Vc Y^Z LiZaaZ YZh
yWa^X]Zc Ñ;ZhZ^i^\ZchÉ eZg =Zedc^Z iguiZ& lygYZ Y^Z
FZc\Z jcY ;ZhX]V[[Zc]Z^i YZh S^k^a^hVi^dchbyaah YZc
]d]Zc ZcZg\Zi^hX]Zc P^ZYZgkZglZgijc\hVj[lVcY
]^Zg[yg c^X]i gZX]i[Zgi^\Zc( =Zg FViZg^Va' jcY Igd'
Yj`i^dchVj[lVcY Z^cZg E^bdYdhZ& Y^Z Wjci Vj[ Z^cZg
P^ZhZ ÑWay]iÉ& ld Y^Zh kdgbVah ;ajbZc iViZc& hiZ]i
^c `Z^cZb OZg]uaic^h ojb PZgi ^]gZh Bc]Vaih jcY
@ZWgVjX]h( Fyaa WZh^ioi ]d]Zc >cigde^Z' jcY c^Z'
Yg^\Zc HgYcjc\h\gVY( Nb Y^ZhZh G^kZVj Vcoj]ZWZc&
Y( ]( ^]c l^ZYZg ^c YZc Lid[[' jcY IgdYj`i^dch`gZ^haVj[
ojgyX`oj]daZc& WZYVg[ Zh ZgcZji YZg BcVchegjX]'
cV]bZ `cVeeZg KZhhdjgXZc& ZcihiZ]i ZgcZji ;Z'
aVhijc\( Nb[Vc\ jcY ;ZhX]V[[Zc]Z^i kdc:W[Vaahid[a[Zc
byhhZc oj VaaZgZghi Vj[ x`dad\^hX]Z OZgigu\a^X]`Z^i
]^c VW\Zhi^bbi lZgYZc(
Bb ;ZgX]iZh\VYZcZg EVcY WZgZ^iZi c^X]i cjg YZg
hid[[a^X]Z:W[Vaa Ldg\Z& YZg Vah hd\( ÑAVjhbyaaÉ Vc[uaai5
^c ojcZ]bZcYZb FV~Z [VaaZc AVjhVWWgjX]'& :W'
gVjb' jcY :jh]jWbViZg^Va^Zc Vc& Y^Z bZ^hi YV aVcYZc&
ld h^Z [VahX]Zg HgYcjc\hh^cc ^c ?ZjX]ihiZaaZc& Fja'
YZc& @guWZc jhl( \ji Vj[\Z]dWZc lZ^~( =Zg YVYjgX]
ZcihiZ]ZcYZ >^\ZcVgihkZgajhi Vb ;^aY jcY @Z[y\Z YZg
EVcYhX]V[i ^hi \gVk^ZgZcY #k\a( VjX] :NEB@)A>KBG'
@>K+311& L( -0 [[($(
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AQSXLHJHPGHS.HZVJ+ =HTTQVSFH ' =QKTUQII
' =^Z Mg^c`lVhhZgkZghdg\jc\ ^hilZ^i\Z]ZcY oZcigV'

a^h^Zgi& Y^Z AVjhlVhhZgkZghdg\jc\ ^hi ZcihegZX]ZcY
gyX`auj[^\( >h WZhiZ]i Vaa\ZbZ^cZg :chX]aj~olVc\(
2QNJH+ =^Z OZghdg\jc\hh^X]Zg]Z^i ]Vi ojcuX]hi YjgX]

Y^Z SZcigVa^h^Zgjc\ oj\ZcdbbZc& xgia^X]Z& oZ^ia^X]
WZ\gZcoiZ PVhhZbdihiucYZ lZgYZc Vjh\ZhX]VaiZi(
BcYZh l^gY Y^Z BchiVW^a^iui Vj[ Z^cZ cuX]hi ]x]ZgZ
>WZcZ kZghX]dWZc(

' =^Z hiZ^\ZcYZ FZc\Z Vc [ZhiZc :W[Vaahid[[Zc l^gY
kdc Z^cZb dg\Vc^h^ZgiZc FyaaY^Zchi Vj[ @gd~YZ'
edc^Zc kZg[gVX]iZi( OZg[V]gZc YZg KZhihid[[kZglZgijc\
lZgYZc c^X]i egV`i^o^Zgi(
2QNJH+ =^Z DdchZfjZcoZc ojcZ]bZcYZg PZ\lZg['
]Vaijc\ lZgYZc ld]adg\Vc^h^Zgi Vjh YZb @Zh^X]ih'
`gZ^h \ZhX]V[[i( =Zg Fyaa `Vcc ' x`dad\^hX] \ZhZ]Zc '
c^X]i ÑWZhZ^i^\iÉ& hdcYZgc cjg YZedc^Zgi lZgYZc& lVh
\aZ^X]ZgbV~Zc ;ZaVhijc\ l^Z OZghX]lZcYjc\ WZ'
YZjiZi(

=^Z [ayhh^\Zc :W[Vaahid[[Z lZgYZc YjgX] h^X]
hiucY^\ VjhlZ^iZcYZ DVcVahnhiZbZ VW\Z[y]gi jcY
\gx~iZciZ^ah bZX]Vc^hX]'W^dad\^hX] \ZgZ^c^\i( =^Z
OZglZcYjc\ kdc :WlVhhZg Vah CVjX]Z ^hi gyX`auj[^\&
h^Z hix~i ojcZ]bZcY Vj[ hZjX]Zc]n\^Zc^hX]Z ;Z'
YZc`Zc(
2QNJH+ FVc lu]ci h^X] YZg Ldg\Z jb YVh :WlVhhZg'
egdWaZb Zci]dWZc& lZ^a VaaZh WZaVhiZcYZ PVhhZg gVhX]
VW\Z[y]gi l^gY( =V~ Z^c sWZgbV~ Vc ]ujha^X]Zg
LVjWZg`Z^i OZghX]bjiojc\ VcYZgcdgih WZYZjiZi& l^gY
yWZghZ]Zc& lZ^a YZgVgi^\Z ?da\Zc Vj~Zg]VaW YZh >g'
aZWc^h[ZaYZh a^Z\Zc( :j[ Y^Z ÑOZglZgiWVg`Z^iÉ YZh
:WlVhhZgh l^gY ^bbZg lZc^\Zg PZgi \ZaZ\i(

' =Vh :WgVjbbViZg^Va kZg\gx~Zgi h^X] ^b FV~ YZg
SjcV]bZ Vc iZX]c^hX]Zc A^a[hb^iiZac jcY MgVchedgi'
bx\a^X]`Z^iZc( Bb Sj\Z kdc Bc[gVhigj`ijgVjhWVj l^gY
bZ^hi WZhdcYZgh k^ZaFViZg^Va kZg[gVX]iZi #o( ;( LigV~Zc'
WVj$(
2QNJH+=^Z MZcYZco YZg EVcYhX]V[ihc^kZaa^Zgjc\ YjgX]
jcVc\ZWgVX]iZ :WgVjbkZg[yaajc\& YZg Y^Z KZa^Z[[Z^c'
higj`ijg ojb He[Zg [VaaZc& l^g`i h^X] c^kZaa^ZgZcY Vj[
Y^Z aVcYhX]V[ia^X]Z >^\ZcVgi Vjh(

AQSXLHJHPGHS.HZVJ+ 1PHSJLH
' =^Z @ZWjcYZc]Z^i YZg ZcZg\Zi^hX]Zc Odg\uc\Z Vc

Y^Z xgia^X] hdaVgWZY^c\iZ >^c`dbbZchZcZg\^Z& l^Z
ZilV Adao jcY PVhhZg`gV[i& ^hi auc\hi Vj[\Zaxhi( L^Z ]Vi
YZc \gd~Zc dgi' jcY oZ^iZci`deeZaiZc ?ZbkZghdg'
\jc\haZ^ijc\Zc IaVio \ZbVX]i(
2QNJH+ =Zg >^cWgjX] kdc WZ^cV]Z jcWZ\gZcoiZc
?gZbYZcZg\^ZbZc\Zc WZYZjiZi yWZg `jgo dYZg aVc\
:j[axhjc\ YZh Vj[Z^c WZhi^bbiZh >cZg\^ZkZgWgVjX]h'
c^kZVj VW\Zhi^bbiZc aVcYhX]V[ia^X]Zc HgYcjc\h'
hnhiZbh jcY hdb^i VjX] @aZ^X]hX]Vaijc\ YZg >^\ZcVgi
b^i YZg Vj[ ]d]Zc >cZg\^ZYjgX]oj\ Vjh\Zg^X]iZiZc
Gdgb(

' =^Z FZX]Vc^hbZc ojg >cZg\^ZkZgWgVjX]hWZ'
hX]aZjc^\jc\ ]VaiZc kdg( >^cZ LX]ayhhZa[jc`i^dc [uaai
^c Y^ZhZb SjhVbbZc]Vc\ YZb LigV~ZcWVj oj(
2QNJH+ FZ]g OZg`Z]gh[auX]Zc [yg YZc [a^Z~ZcYZc jcY
gj]ZcYZc OZg`Z]g ^cYjo^ZgZc bZ]g :jidkZg`Z]g&
bZ]g MgVchedgiaZ^hijc\& YZgZc PZgi ^bbZg [gV\'
lygY^\Zg l^gY(

' =Zg Z]ZYZb Vah GZWZccjiojc\ d]cZ LdcYZgVj['
lVcY hiVii[^cYZcYZ LdbbZg' jcY P^ciZgWZg\hedgi
]Vi hZ^cZ GVijg \ZucYZgi(
2QNJH+ Pu]gZcY YZg Ledgi& YZg h^X] Vah gZ^cZ bZchX]'
a^X]Z Fjh`ZaVgWZ^i VWhe^ZaiZ& Y^Z aVcYhX]V[ia^X]Z
>^\ZcVgi ^c VaaZg ?Z^c]Z^i oj cyioZc lj~iZ& Zg[dgYZgi
YZg Ledgi YZh BcYjhig^ZoZ^iVaiZgh& YZg ?dgbZc YZh
FVhhZcidjg^hbjh Vcc^bbi& fjVh^ ^cYjhig^ZaaZ >^c'
g^X]ijc\Zcl^ZbZX]Vc^hX]Z :j[hi^Z\h]^a[Zc& eaVc^ZgiZ
jcY egueVg^ZgiZ :W[V]gihhigV~Zc( =Zg >cZg\^ZkZg'
hX]lZcYjc\& Y^Z oj EVhiZc YZg aVcYhX]V[ia^X]Zc l^Z
bZchX]a^X]Zc @ZhjcY]Z^i \Z]i& h^cY Myg jcY Mdg
\Zx[[cZi(

' =^Z aVcYhX]V[ihWygi^\Zc >cZg\^ZfjZaaZc l^Z PVh'
hZg`gV[i& AVc\VWig^ZWh`gV[i Vah e]nh^`Va^hX] l^g`ZcYZ

% 



Dgu[iZ jcY ;gZcc]dao Vah X]Zb^hX] \ZWjcYZcZ >cZg'
\^Z lZgYZc hiVg` gyX`auj[^\ \Zcjioi(
2QNJH+=^Z h^X] gZ\ZcZg^ZgZcYZc >^c`dbbZchZcZg\^Z'
fjZaaZc lZgYZc ^c YZb FV~Z kZbVX]au~^\i& ^c YZb
?dhh^aZcZg\^Z kdc Vj~Zc ^c YVh EVcYhX]V[ihhnhiZb
Z^c\Z[y]gi l^gY( =Zg ;Zg\WVjZg ^cb^iiZc hZ^cZhPVaY'
WZh^ioZh ' xaoZcigVaWZ]Z^oi ' ^hi `Z^cZ LZaiZc]Z^i(

AQSXLHJHPGHS .HZVJ+ :SJDPLTDULQP LP >USVMUVS! =DVO
VPG CHLU

' =Zg yWZgbu~^\Z OZg`Z]gh'Bc[gVhigj`ijgVjhWVj
auj[i @Z[V]g& bZ]g oj igZccZc& Vah oj kZgW^cYZc(
2QNJH+ Ñ=Zg OZg`Z]g W^ZiZi YVg^c Z^c >mZbeZa Z^cZh
Vaa\ZbZ^cZc x`dcdb^hX]Zc @ZhZioZh4 CZYZh BcYjhig^Z'
egdYj`i& YZhhZc Igd'Dde['OZgWgVjX] Z^cZ \Z\ZWZcZ
Ax]Z yWZghX]gZ^iZi& yWi Z^c gVY^`VaZh Fdcdeda yWZg
Y^Z ;Z[g^ZY^\jc\ Z^cZh ;ZYyg[c^hhZh Vjh( CZchZ^ih Z^cZg
\Zl^hhZc LX]lZaaZ Zghi^X`i YZg MgVchedgi YZc
OZg`Z]g #L( '( ### =^Z bdYZgc^h^ZgiZc :gbZc lZgYZc
hd oj Ddbea^oZc YZg =Z[dgbVi^dc YZh bZchX]a^X]Zc
KVjbZh& ^c YZb YZg FZchX] h^X] e]nh^hX] jcY `ja'
ijgZaa ^b >^c`aVc\ b^i YZc ;ZY^c\jc\Zc hZ^cZg `dh'
b^hX]Zc G^hX]Z Zcil^X`Zai ]ViÉ #BEEB<A +31.& L( 12$(

Bc[gVhigj`ijgZ^cg^X]ijc\Zc l^Z LigV~Zc& IVg`'
eauioZ& >cZg\^ZaZ^ijc\Zc jhl( ÑlVX]hZcÉ c^X]i bZ]g
Vjh YZg EVcYhX]V[i ]ZgVjh cdX] ^c h^Z ]^cZ^c jcY
cZ]bZc lZYZg Vj[ kdg]VcYZcZ Mded\gVe]^Z cdX]
;VjbViZg^Va^Zc VjhgZ^X]ZcY KyX`h^X]i(
2QNJH+ FdYZgcZ :he]VaihigV~Zc b^i LiV]aaZ^ieaVc`Zc
jcY ;ZidchiyiobVjZb jciZghiZ]Zc YZb =^`iVi YZh
hX]Z^cWVgZc LVX]olVc\Zh( HW h^Z YjgX]h ;ZgX]iZh'
\VYZcZg EVcY dYZg Y^Z :gVW^hX]Z PyhiZ [y]gZc& h^Z
hZ]Zc \aZ^X] Vjh( =Vh lVg c^X]i ^bbZg hd( GdX] WZ^b
;Vj YZg JjZgVaeZchigV~Z ^c YZc -*'^\Zg CV]gZc \ZaVc\
Igd[( LZ^[Zgi Z^c ]ZgkdggV\ZcYZh SjhVbbZche^Za
ol^hX]Zc EVcYhX]V[i& LigV~Zc[y]gjc\ jcY 'YZX`Z&
LiyiobVjZg jcY ;Ze[aVcojc\(

,%+%/ :WOZJ[\Z]T\]Z $ GXZ[LQUePN b]Z 6RPNWJZ\[YOUNPN

4DVRUZLHN+
Bc[gVhigj`ijg YVg[ c^X]i Vj[ YVh FVX]WVgZ& hdcYZgc

bj~ Vj[YVh x`dad\^hX] Mjca^X]Z Vjh\Zg^X]iZilZgYZc(
=Vh Ig^co^e YZg yWZghX]VjWVgZc DgZ^hauj[Z b^i KyX`'
`deeZajc\ jcY LZaWhigZ\jaVi^dchkZgbx\Zc bj~ l^Z'
YZg ojg @Zaijc\ `dbbZc( sWZgZghX]a^Z~jc\_ZYlZYZg
:gi ^hi ^b BciZgZhhZ YZg yWZg`dbbZcZc EVcYhX]V[ih'
dgYcjc\ jcY ^]gZg >^\ZcVgi oj kZg]^cYZgc(

?HLNZLHNH VPG 8D_PDKOHP+
' =Vh ZggZ^X]iZ FV~ Vc LigV~ZcZghX]a^Z~jc\hY^X]iZ

hdaaiZ c^X]i bZ]g Vjh\ZlZ^iZi lZgYZc( =Zg :jhWVj'
ojhiVcY WZYVg[ `Z^cZg lZhZcia^X]Zc OZgucYZgjc\
bZ]g( G^X]i _ZYZ LigV~Z bj~ b^i ]d]Zg @ZhX]l^cY^\'
`Z^i jcY kdc _ZYZgbVcc WZ[V]gZc lZgYZc `xccZc(

' LiVii LiV]aaZ^ieaVc`Zc hdaaiZc AdaoaZ^ieaVc`Zc #Vj[
AVjhiZ^cZ bdci^Zgi& h^Z]Z ;Z^he^Za YZh cZjZc LigV~Zc'
iZ^ahiyX`h lZhia( KVbhVjh$ dYZg ;gjX]hiZ^cbVjZb
WZkdgoj\i lZgYZc( ;Z^b LiyiobVjZgWVj by~iZ YZb
GVijghiZ^c YZg Odgoj\ Z^c\Zgujbi lZgYZc( FZ]g
LigV~ZcWZe[aVcojc\ o( ;( b^i ;Zg\V]db iji cdi(

' IVg`eauioZ hdaaiZc lZc^\Zg b^i MZZgYZX`Zc Vah b^i
LX]diiZggVhZc kZghZ]Zc #kZgh^X`Zbc\h[u]^\$ jcY b^i
;VjbWZe[aVcojc\Zc \Z\a^ZYZgi lZgYZc(

' =^Z O^Za[Vai Vc @Vc\hiZ^\Zc& PZ\Zc jcY LigV~Zc&
Y^Z ^c ^]gZg ]^hidg^hX]Zc @ZlVX]hZc]Z^i jcY jciZg'
hX]^ZYa^X]Zc ;ZhX]V[[Zc]Z^i Z^c LiyX` ;ZgX]iZh\V'
YZcZg @ZhX]^X]iZ YVghiZaaZc& ^hi oj lV]gZc jcY kdg
Gdgb^Zgjc\ oj hX]yioZc #o( ;( VaiZ LigV~Z cVX] KVb'
hVj$(

' :j[ YZc ;Vj cZjZg bZX]Vc^hX]Zg :j[hi^Z\h]^a[Zc
[yg Y^Z WZg\hedgia^X]Z >ghX]a^Z~jc\ hdaaiZ kZgo^X]iZi
lZgYZc( ;ZhiZ]ZcYZ :caV\Zc h^cY YjgX] aVcYhX]V[ih'

WVja^X]Z LVc^Zgjc\hbV~cV]bZc ^c ^]gZg LX]VYl^g'
`jc\ Z^cojYubbZc(

' :j[ Y^Z I[aZ\Z jcY Gjiojc\ YZg eg^kViZc AVjh'
lVhhZgkZghdg\jc\ ^hi PZgi oj aZ\Zc( L^Z hdaa Vj[_ZYZc
?Vaa cZWZc YZg SZcigValVhhZgkZghdg\jc\ \ZYjaYZi
lZgYZc( BchWZhdcYZgZ ]Vi Y^Z Ldg\Z YZb >g]Vai YZg
oV]agZ^X]Zc JjZaa\gycYZ oj \ZaiZc( =Zg [a^Z~ZcYZ
AVjhWgjccZc ^hi Vah WZhdcYZgh `jaijgaVcYhX]V[ia^X]Z
>^\ZcVgi oj Zg]VaiZc(

' =^Z `^cZi^hX]Z >cZg\^Z YZg oV]agZ^X]Zc `aZ^cZc
?a^Z~\ZluhhZg hdaaiZ hdlZ^i bx\a^X] b^i DaZ^c\ZcZgV'
idgZcVcaV\Zc ^b Li^a u]ca^X] YZc oV]agZ^X]Zc @bVX]a'
jcY Dj\Zaby]aZc \Zcjioi lZgYZc(

' =^Z MVaoy\Z hdaaiZc [gZ^ kdc ZaZ`ig^hX]Zc sWZg'
aVcYaZ^ijc\Zc WaZ^WZc jcY Y^Z >cZg\^Zoj[j]g c^X]i
lZ^iZg Vjh\ZWVji lZgYZc( >cZg\^Z ^hi oj @jchiZc YZh
>g]VaiZch YZg ?Z^chigj`ijgZc YZg DjaijgaVcYhX]V[i oj
heVgZc( Bc aVcYhX]V[ia^X] Zmedc^ZgiZc EV\Zc h^cY Y^Z
>aZ`ig^o^iuihaZ^ijc\Zc ^c YZc ;dYZc oj kZgaZ\Zc #h^Z]Z
?dgYZgjc\ YZh ?gZbYZckZg`Z]ghkZgWVcYZh ;ZgX]iZh'
\VYZcZg EVcY$(

' =Zg h^cckdaaZc& x`dad\^hX] Z^clVcY[gZ^Zc OZg'
lZcYjc\ kdc :WgVjb'& :WWgjX]bViZg^Va [yg LigV~Zc'
jcY PZ\ZWVj& D^Zh\gjWZckZg[yaajc\ jhl( ^hi kZg'
hiug`iZ :j[bZg`hVb`Z^i oj hX]Zc`Zc( :ah [VX]a^X]Z
FV~\VWZ bV\ YZg:WWVj' jcY :j[[yaagV]bZceaVc YZh
EVcY`gZ^hZh #D^ZhaZ^ieaVcjc\$ Y^ZcZc #k\a( A>KBG'
@>K)LI>KEBG@)IEH>MS +31/$(

' GZjZ >cZg\^ZiZX]c^`Zc& Y^Z Vj[ YZb :W[VaakZg'
lZgijc\heg^co^e #o( ;( OZg\Vhjc\ dg\Vc^hX]Zg:W[uaaZ$
jcY YZg LdccZc' jcY ;dYZclugbZcjiojc\ WZgj]Zc&
hdaaiZc \aZ^X]ZgbV~Zc b^i Ldg\[Vai jcY GVX]YgjX`
Z^c\Z[y]gi lZgYZc(

' =^Z P^ZYZgkZglZgijc\ kdc [ZhiZc jcY [ayhh^\Zc
:W[Vaahid[[Zcb^iiZah Ldgi^Zgjc\ o( ;( kdc:ailVgZcjcY
:aibZiVaa bj~ Z^cZ LZaWhikZghiucYa^X]`Z^i lZgYZc(

,%, 8N_NZKN ]WM 9JWM_NZT
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bRNQ]WP b]Z =JWM[LQJO\

Ñ=Vh \VcoZ `aZ^cZ EVcY \aZ^X]i Z^cZg \gd~Zc BcYjhig^ZhX]jaZ( =^Z
?gVjZc hX]Z^cZc kdc YZb @ZhX]aZX]iZ YZg VaiZc Iudc^Zg^ccZc oj
hZnc((( FVc hix~i Vj[ x[[Zcia^X]Zc LigV~Zc Vj[PZ^WZg& Y^Z oj\aZ^X]
YVh O^Z] kdg h^X] ]ZgigZ^WZc& EVhiZc Vj[ YZb Dde[Z igV\Zc jcY
b^i YZc AucYZc hig^X`Zc(
=^Z bZ^hiZc ;VjZgc jcY MV\ax]cZg h^cY oj\aZ^X] :gWZ^iZg ^b Adao(
Sjb :X`Zg jcY ojg PZg`hiuiiZ \ZhX]^X`i& e[ay\Zc jcY Z\\Zc h^Z
_Zioi& YgZX]hZac jcY bVcj[V`i^ZgZc h^Z YVcc( =^Z IgdYj`iZ YZg
;ZgX]iZh\VYZcZg BcYjhig^Z h^cY ^c \Vco >jgdeV WZ`VcciÉ #L<ANE'
M>L +2*.& L( 0/*$(

PVh YZg \ZaZ]giZ Igd[Zhhdg YZg GVijg\ZhX]^X]iZ Vjh
EVcYh]ji Vcau~a^X] Z^cZg KZ^hZ YjgX]h ;ZgX]iZh\V'
YZcZg EVcY oj ;Z\^cc YZh +3( C]( hV]& lVg iVihuX]a^X]
YZg >cYejc`i Z^cZg ]VcYlZg`a^X]'\ZlZgWa^X]Zc >ci'
l^X`ajc\& Y^Z WVaY YVgVj[ Z^cZ PZcYZ Zg[j]g( +2*-lVg
Zh b^i YZg hiVVia^X]Zc NcVW]uc\^\`Z^i YZh EucYX]Zch
kdgWZ^( >h ljgYZ cVX] Z^c^\Zb A^c jcY AZg YZb
\gd~Zc LiVVihdg\Vc^hbjh YZh _jc\Zc Dxc^\gZ^X]Zh
;VnZgc Z^ckZgaZ^Wi( =^Zh lVg oj\aZ^X] YZg :jhWgjX]
Vjh Z^cZb Zc\ WZ\gZcoiZc& gZaVi^k \ZhX]adhhZcZc Kd]'
hid[[kZgVgWZ^ijc\hhnhiZb kdc Vj~ZgdgYZcia^X]Zg Ed'
`Vaegu\jc\(
=Zb ;VjZgc]VcYlZg`Zg ;ZgX]iZh\VYZch& YZg kdb
Mnejh ]Zg uaiZg ^hi Vah YZg gZ^cZ ;VjZg& hiVcY Vc cViyg'
a^X]Zc Kd]hid[[Zc ojcuX]hi gZ^X]a^X] Adao jciZg'
hX]^ZYa^X]hiZg :gi Vah gZ\ZcZg^ZgWVgZh PZg`' l^Z
;gZccbViZg^Va ojg OZg[y\jc\( AdaogZ^X]ijb jcY
Adao]VcYlZg` lVgZc ^c YZc :aeZciuaZb ;VnZgch
`Z^cZ LZaiZc]Z^i& hdcYZgc YZg GdgbVaojhiVcY #k\a(
L<AK>FF>K+303& L( 1*3$( FVc [gu\i h^X] YZh]VaW&
lZhlZ\Zc h^X] YVh Adao\ZlZgWZ jcY ']VcYlZg` ^c
ojcuX]hi u]ca^X] ZghX]Z^cZcYZc @ZW^ZiZc hd jciZg'
hX]^ZYa^X] Zcil^X`ZaiZ(

.)



OZg\aZ^X]ibVc WZ^he^ZahlZ^hZ YVh:bbZg\ZW^g\Z jcY
hZ^cZ Adaol^gihX]V[i b^i YZg ;ZgX]iZh\VYZch& hd [uaai
Vj[& YV~ Zh Vj[\gjcY hZ^cZg lZhZcia^X] gVj]ZgZc `a^'
bVi^hX]Zc @Z\ZWZc]Z^iZc `Z^cZ ;Zg\WVjZb'=VjZg'
WZh^ZYajc\ igj\& [da\a^X] lZ^i \Zg^c\ZgZg Gjiojc\h'
YgjX` Vj[ Y^Z Kd]hid[[fjZaaZc Vjh\ZyWi ljgYZ jcY
yWZgY^Zh Y^Z PVaYkZ\ZiVi^dc lZhZcia^X] ugbZg Vc
>YZaaVjW]xaoZb lVg( Bb NciZghX]^ZY oj ;ZgX]iZh'
\VYZc& ld bVc Y^Z ?^X]iZ cjg Vah [Z^ckZgVgWZ^iZiZh
IgdYj`i ZilV Vah LeVchX]VX]iZa& Vj~Zg EVcYZh WgVX]iZ&
`dcciZ bVc Zh h^X] o( ;( ^b AVaWaZX]\ZW^Zi aZ^hiZc&
Y^ZhZh Adao Vah aVc\Z ?ad~WujbZ Vjhoj[y]gZc( LX]a^Z~'
a^X] `Vb cdX] ]^coj& YV~ ^c `Z^cZb VcYZgZc :aeZciVa
;VnZgch Z^cZ YZgbV~Zc \gd~Z O^Za[Vai kdc ;VjbVgiZc
ojg ]VcYlZg`a^X]Zc OZgZYZajc\ ojg OZg[y\jc\ hiVcY(
DZgc' jcY LiZ^cdWhi]dao& PVX]daYZg jcY S^gWZ Vah
Y^Z hZaiZchiZc PZg`]xaoZg hiVcYZc hdchi c^g\ZcYh ^c
YZb Nb[Vc\ ojg OZg[y\jc\( ?yg YZc ;ZgX]iZh\VYZcZg
lVg Y^Z ;Vjb]ZX`Z& YVh ?ZaY\Z]xao& Y^Z PZ^YZWZ'
hidX`jc\ c^X]i jca^ZWhVbZg Ddc`jggZci YZh @gyc'
aVcYZh& hdcYZgc cdilZcY^\Zg jcY \ZhX]uioiZg Kd]'
hid[[a^Z[ZgVci [yg hZ^cZ AdaolVgZc( >^cZF^hX]cjiojc\
d]cZ\aZ^X]Zc egu\i YZh]VaW Y^Z EVcYhX]V[i& l^Z YVh
YVb^i ^c OZgW^cYjc\ hiZ]ZcYZ AVcYlZg`( DVjb
lZc^\Zg ^ciZch^k ljgYZ YVh VcYZgZ& hZ]g gZ^X]a^X]
kdg]VcYZcZ Kd]bViZg^Va YZg @ZhiZ^cZ \Zcjioi #k\a(
]^Zgoj :Wh( /(+(+(,$( LiZ^chVao jcY Ñ;ZgX]iZh\VYZcZg
FVgbdgÉ h^cY Y^Z l^X]i^\hiZc OZgigZiZg Y^ZhZg Ig^bug'
bViZg^Va\gjeeZ(
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LX]dc +/-/ ljgYZ kdc Igdehi Pda[\Vc\ B( EZcWZg\Zg
Z^cZ Adao]VcYlZg`hdg"Ycjc\ ZgaVhhZc( =^ZhZ lVg
d[[Zch^X]ia^X] cdilZcY^\ \ZldgYZc& jb Y^Z O^ZaoV]a
YZg YVbVah hX]dc ÑcVX] VaiZb AZg`dbbZcÉ egd'
Yjo^ZgZcYZc AdaokZgVgWZ^iZg ^c :cWZigVX]i YZh
`cVeeZg lZgYZcYZc Kd]hid[[Zh hd oj dgYcZc& YV~ Zh
oj `Z^cZg Zm^hiZci^ZaaZc Ddc`jggZco ol^hX]Zc YZc
AVcYlZg`Zgc Z^cZghZ^ih jcY YZc c^X]i lZc^\Zg ^b
hiVVia^X]Zc BciZgZhhZ a^Z\ZcYZc hVa^cVgZc AdaoVc'
hegyX]Zc VcYZgZghZ^ih `Vb #k\a( :E;K><AM +3/.&
L( +0$( Bb NciZghX]^ZY ojg P^gihX]V[ihdgYcjc\ YZg
@Z\ZclVgi& Y^Z lZhZcia^X] kdb @ZYVc`Zc YZg @Z'
lZgWZ[gZ^]Z^i WZhi^bbi ^hi& lVg Y^Z_Zc^\Z YZg kZg'
\Vc\ZcZc CV]g]jcYZgiZ hiug`Zg Vj[ YVh VW\Zhi^bbi&
lVh Vc :gWZ^ih`gu[iZc jcY cViyga^X]Zc A^a[hfjZaaZc
ojg OZg[y\jc\ hiVcY( LiVW^a^iuiheg^co^e^Zc hiVcYZc kdg
YZc sWZgaZ\jc\Zc YZg IgdYj`i^dchhiZ^\Zgjc\ #k\a(
LMNMS>K +311& L( +/',*$( =^Z AVcYlZg`hheVgiZc
g^X]iZiZc h^X] ^blZhZcia^X]Zc cVX] YZb AdaoVc\ZWdi&
YVh ^b WZhdcYZgZc kdc ;Zg\V]dgc jcY ?^X]iZ WZ'
hi^bbi ljgYZ( =^Z \ji heVaiWVgZc ?^X]iZc]xaoZg
ljgYZc @gjcYaV\Z Z^cZg :gi ÑOZgeVX`jc\hlVgZc'
BcYjhig^ZÉ& Y^Z ^c FVhhZc dkVaZ W^h gjcYZ AdaohX]VX]'
iZac W^h oj Z^cZb =jgX]bZhhZg kdc XV( 1/ Xb ]ZghiZaaiZ
#k\a( FBGBLM>KB:E'?HKLM;NK>:N +2/3& L( +.$(
=^Z ?^X]iZ lVg ^c YZjihX]Zc EVcYZc [gy]ZgZg SZ^i
c^X]i Vccu]ZgcY hd kZgWgZ^iZi l^Z YZgoZ^i jcY `Vb cjg
^c @ZW^g\h\Z\ZcYZc bVhhZclZ^hZ kdg( Gjg hd ^hi Zh
kZghiucYa^X]& YV~ Y^Z ;ZgX]iZh\VYZcZg LX]VX]iZac ^b
+0( C]( PZai]VcYZahVgi^`Za lZgYZc `dcciZc jcY kdc
YZc OZgaZ\Zgc& Y^Z YZc OZgig^ZW YZg AdaoZgoZj\c^hhZ
^c [yghiegxehia^X]Zb BciZgZhhZ WZhdg\iZc& Y^Z \gd~Zc
AVcYZahoZcigZc _ZcZg SZ^i& l^Z @ZcjV& :cilZgeZc&
OZcZY^\ jhl( WZa^Z[Zgi ljgYZc(
>^c @gd~iZy YZg hd\( Ñ;ZgX]iZh\VYZcZg PVgÉ ljgYZ
^cYZh kdc DgVmZcigu\Zb Vj~Zg EVcYZh \ZWgVX]i jcY
kdg VaaZb ^c YZg @Z\ZcY WZ^YZghZ^ih kdc Bcc jcY
LVaoVX] ^b AVjh^Zg]VcYZa VW\ZhZioi( Odg VaaZb lVg
Y^Zh \ZhX]c^ioiZ jcY \ZYgZX]hZaiZ AVjh]VaihlVgZ Vjh
;Zg\V]db #k\a( FBMM>KPB>L>K +3-,& L( .0$( =^Z
OZgWgZ^ijc\ Y^ZhZg PVgZc Yyg[iZ ld]a b^i YZg

\ychi^\Zc OZg`Z]ghWZY^c\jc\ YZg LVaoVX]hX]^[[V]gi
ojhVbbZc\Z]Vc\Zc ]VWZc(
PVg ^ccZg]VaW YZg YZjihX]Zc MZgg^idg^Zc Y^Z AVcY'
lZg`hY^X]iZ #cVX] L<AK>FF>K +303& L( 1*0$ +2+0
Zghi WZ^ -&*2 FZ^hiZg jcY @ZhZaaZc Vj[ _Z +** >^c'
ld]cZg& hd WZigj\ h^Z ^c YZg HWZge[Vao /&1 #̂ ( C( +11*$&
^c HWZg' jcY G^ZYZgWVnZgc WZgZ^ih 1&, # (̂ C( +13,$ jcY
ZggZ^X]iZ ^b ;ZgX]iZh\VYZcZg EVcY& ld VaaZ^c 0/*
Adao]VcYlZg`Zg Vj[ 2,-. >^cld]cZg igV[Zc& Z^cZ
Adao]VcYlZg`hY^X]iZ kdc 1&2 _Z +** >^cld]cZg(
PygYZ bVc Y^Z VcYZgZc AVcYlZg`Z& Y^Z h^X] YZg
OZgVgWZ^ijc\ kdc ]Z^b^hX]Zc Kd]hid[[Zc l^YbZiZc&
Dj\ZabyaaZg& Fy]ahiZ^cWgZX]Zg jhl( cdX] YVojou]'
aZc& hd `ubZ bVc Vc YZg LX]lZaaZ ojg ^cYjhig^ZaaZc
>edX]Z #hZaWhi ^c YZb hd ]VcYlZg`hY^X]iZc ;VnZgc$
Vj[ Z^cZ =^X]iZ kdc kZg\aZ^X]hadhZg Ax]Z( =Zg Sj'
hVbbZc]Vc\ l^gY YZjia^X]4 =^Z aVcYhX]V[ia^X]Z Ligj`'
ijgk^Za[Vai od\ Z^cZ u]ca^X] gZ^X] higj`ijg^ZgiZ AVcY'
lZg`hk^Za[Vai b^i h^X]( >h \VW `Vjb Nccyioa^X]Zh ^c
YZg EVcYhX]V[i( Ld\Vg Y^Z EVihX]Z YZg hjWVae^cZc
SdcZ ljgYZ cdX] oj =gZX]haZgVgWZ^iZc kZglVcYi #k\a(
FBGBLM>KB:E'?HKLM;NK>:N +2/3& L( +*$( >h
]ViiZc _V VjX] Vc Y^Z .** ?Vb^a^Zc b^i XV( ,*** IZg'
hdcZc& YVh lVg Z^c gjcYZh O^ZgiZa YZg ;ZgX]iZh\VYZcZg
;Zkxa`Zgjc\& kdc YZg AdaolVgZc[VWg^`Vi^dc ^c AZ^b'
VgWZ^i oj aZWZc& Y^Z h^Z cZWZc YZg `Vg\Zc EVcYl^gi'
hX]V[i Vj[ ^]gZc EZ]Zc WZig^ZWZc(
OB>KMA:E>K #+2+0& L( .0$ WZg^X]iZi& YV~ Z^c @gd~'
[Vb^a^ZckZgWVcY ZilV ,*(*** LeVchX]VX]iZac egd
PdX]Z oj [Zgi^\Zc ]Vi& jb oj Z^cZb `Vg\Zc OZgY^Zchi
kdc 2'+* @jaYZc oj `dbbZc( LdaX]Z :gWZ^i WZ^ hda'
X]Zb OZgY^Zchi lVg `Z^c LiZX`Zce[ZgY [yg YZc ?Z^Zg'
VWZcY( =V~ `Z^cZ IgdaZiVg^h^Zgjc\ YZh AVcYlZg`Zg'
hiVcYZh Z^cigVi& aV\ YVgVc& YV~ Zhld]a ;gjX]iZ^ahaZ]Zc
jcY DaZ^c]ujhaZg \VW& VWZg `Z^cZ ;Zh^ioadhZc( SjYZb
\VW Zh Z^cZ ?yaaZ kdc Gjiojc\hgZX]iZc #k\a( :Wh( -(-$
^c ;Zoj\ Vj[ AdaokZghdg\jc\& PZ^YZ\Vc\& =^Zchi'
aZ^hijc\& Y^Z YZc Z^coZacZc b^i Sjc[i& @cdihX]V[i&
D^gX]Z jcY LiVVi hd l^g`hVb kZgcZioiZ& YV~ Zg c^Z
Ñ^c YZg Ej[i ]^c\É& k^Za[uai^\ kZg\ZhZaahX]V[iZi lVg jcY
h^X] dWZcYgZ^c `jaijgZaa Zcil^X`Zac `dcciZ(
AVcYlZg`hbZ^hiZg jcY @ZhZaaZc Zg]^ZaiZc kdb LV'
a^cZcugVg cdX] ^b CV]gZ +2/0 \Zbu~ VaiZc KZX]iZc
1.0 PZg`hiubbZ oj\ZiZ^ai #ZWY($( Bc YZc [da\ZcYZc
CV]goZ]ciZc \^c\ YVh igVY^i^dcZaaZ ;ZgX]iZh\VYZcZg
AVcYlZg` gVe^YZ ojgyX` jcY kZghX]lVcY W^h Vj[
lZc^\Z KZhiZ( AZjiZ& XV( +** CV]gZ YVcVX] h^cY Y^Z
LejgZc YZh AVcYlZg`Zch ^cYZh cdX] YZjia^X] Zg'
`ZccWVg(
=Zg x`dad\^hX]Z ;Vh^hgZ^X]ijb ;ZgX]iZh\VYZch lugZ
jc\Z]dWZc \ZWa^ZWZc& lugZ Y^Z Zi]dad\^hX]Z l^Z `ja'
ijgZaaZ Bc[dgbVi^dc jcY HgYcjc\hZcil^X`ajc\ c^X]i
]^coj\Z`dbbZc( =^Z hiucY^\Zc KZk^h^dcZc jcY OZg'
WZhhZgjc\Zc YZg Sjc[idgYcjc\Zc YZg AVcYlZg`Zg
Y^ZciZc cZWZc YZc ;Zgj[h^ciZgZhhZc olZ^[Zaadh YZg
>g[V]gjc\hh^X]Zgjc\ jcY ]VcYlZg`a^X]Zc OZg[Z^cZ'
gjc\( =^Z ]xX]hi bZ^hiZga^X]Zc jcY Z^\ZcVgi^\Zc
;ayiZc YZh Adao]VcYlZg`h& l^Z h^Z ZilV LI:NK#+2+/&
L( --2$ \Vco kZgoyX`i kdc Z^cZb ;ZhjX] ^c Z^cZb
FV\Vo^c YZg AdaolVgZckZgaZ\Zg WZhX]gZ^Wi& lugZc
VcYZgh c^X]i YZc`WVg4 Ñ>^cZc \VcoZc AVjhgVi] kdc
>a[ZcWZ^c \Z[Zgi^\Zi hV] ^X] YV ' ^c Z^cZg DgZWhhX]ZgZ
]jcYZgiZ ^cZ^cVcYZg hiZX`ZcYZ Vjh Adao \ZYgZX]hZaiZ
;ZX]Zg& hd [Z^c& l^Z IdhieVe^Zg& YZgZc `aZ^chiZc bVc
d]cZ F^`gdh`de^jb `Vjb h^Z]Zi(É =^Z ]ZgkdggV\Zc'
YZc AdaoWaVh^chigjbZciZ YZg I[Z^[ZcbVX]Zg[Vb^a^Z
PVaX] #k\a( A:GL>K+3--& L( -1'-2$ [j~Zc \aZ^X][Vaah
Vj[YZb >cil^X`Zac& :c]uj[Zc jcYPZ^iZggZ^X]Zc YZh
]VcYlZg`a^X]Zc >g[V]gjc\hhX]VioZh(
ÑDjaijg ^hi YVh IgdYj`i Z^cZg >kdaji^dc( @Z]i Zh ^c YZg W^dad\^hX]Zc
>kdaji^dc jb Y^Z >cihiZ]jc\ kdc :giZc& `xcciZ bVc Y^Z `jaijgZaaZ
>kdaji^dc YZ[^c^ZgZc Vah >cihiZ]jc\ kdc >^\Zc':giZcÉ #ErML<A
+311& L( 0$(

.*



AVcYlZg`a^X]Z& `^gX]a^X]Z& WgVjX]ijbhe[aZ\ZcYZ OZg'
Z^cZ h^cY ]ZjiZ ^c ;ZgX]iZh\VYZc YZh]VaW cdX] oV]a'
gZ^X]& lZ^a h^X] YZg FZchX] lu]gZcY YZg ;ayiZoZ^i
YZg kdc Y^ZhZc SjhVbbZchX]ayhhZc hnbWda^h^ZgiZc
>cil^X`ajc\hVWhX]c^iiZ ^c Z^cZg:gi `dhb^hX]ZcsWZg'
Z^chi^bbjc\ b^i h^X]& YZc =^c\Zc jcY hZ^cZb LX]V['
[Zc hV]( Sjc[i lVg bZ]g Vah SlZX` jcY GjioZc& h^Z
lVg Ñoyc[i^\É( :jh\ZbZgoi l^gY ^c YZg @ZhX]^X]iZ
YZg bZchX]a^X]Zc l^Z cViyga^X]Zc >cil^X`ajc\ c^X]i
YVh ;ZYZjijc\hadhZ& hdcYZgc YVh LX]uYa^X]Z #MBL<A'
E>K +310& L( 3$(
=^Z \Z\Zclugi^\Z L^ijVi^dc YZh ]VcYlZg`a^X]'\ZlZgW'
a^X]Zc EZWZch ]Vi b^i :ceVhhjc\ jcY he^ZaZg^hX]Zg
:ccV]bZ YZh aVcYhX]V[ia^X]Zc:c\ZWdiZh `VjbbZ]g
ZilVh oj ijc( =^Z Bckdaji^dc& Y^Z :ceVhhjc\ YjgX]
@aZ^X]hX]Vaijc\ jcY c^X]i YjgX] =^[[ZgZco^Zgjc\ WZ'
hi^bbi VjX] Y^Z ]VcYlZg`a^X]Z LoZcZ+p PZYZg YjgX]
Y^Z :gi jcY PZ^hZ& l^Z ZgoZj\i l^gY& cdX] YjgX] YVh&
lVh ZgoZj\i l^gY& [uaai Vah GZWZcegdYj`i ZilVh Vc& lVh
EVcYhX]V[i jcY EZjiZ ZgcZji o^Zgi& lVh h^Z ]ZgVjh]ZWi
Vjh YZb Yjbe[Zc K^ijVa YZg ^ciZgcVi^dcVa \aZ^X]\Z'
g^X]iZiZc FVhhZcZgoZj\jc\( =^Z KjY^bZciZ YZg
Z^chi^\Zc AdaolVgZc]ZghiZaajc\ ]VWZc h^X] olVg ZilVh
`dchda^Y^Zgi5 ]dX] h^cY ZilV Y^Z jc\ZbZ^c o^Zga^X]
\ZYgZX]hZaiZc jcY eZg[dg^ZgiZc :]dgcYxhX]Zc oj
adWZc( =dX] Vj[ YZb FVg`i YZg KZ^hZVcYZc`Zc& YZg
Z^\Zcia^X] `uj[a^X]Z >^\ZcVgi YZg WZhjX]iZc EVcY'
hX]V[i W^ZiZc hdaaiZ& Ydb^c^Zgi FVhhZc\ZhX]bVX` jcY
Z^c\Z[y]giZg LdjkZc^g`^ihX](
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=Vh LVao\ZlZgWZ& YVh Z^chi YZc \gx~iZc MZ^a YZg
LiVVih[^cVcoZc ZgWgVX]iZ jcY lZ\Zc hZ^cZg ;Z\Z]gi'
]Z^i l^Z NcZciWZ]ga^X]`Z^i YZc GVbZc ÑlZ^~Zh @daYÉ
WZ^\Z[y\i WZ`Vb& ]Vi ^c YZc aZioiZc CV]gZc cVX]
hiVg`Zc =ZegZhh^dcZc Z^cZc ZWZchd hiVg`Zc :j[ig^ZW
Zg[V]gZc(
?gy]Zg lVcYZgiZ Y^ZhZh LVao ojbZ^hi ^c ;VnZgch&
PygiiZbWZg\h& ?gVc`Zch jcY ;x]bZch DdX]ixe[Z
#k\a( L<AK>FF>K+303& L( 033$& ]ZjiZ l^g[i bVc Zh
ojb VaaZg\gx~iZc MZ^a ^b P^ciZg Vj[ ;VnZgch LigV~Zc
#k\a( ;>K<AM>L@:=>G>K :GS>B@>K +312& +0(
FV^& L( /$( :c\Zh^X]ih hdaX]Zc PVcYZah ^c YZg LVao'
kZglZcYjc\ [gu\i bVc h^X]& dW jciZg hdaX]Zc Nb'
hiucYZc Y^ZhZg F^cZgVa'Kd]hid[[c^X]i WZhhZg ^c hZ^cZg
EV\ZghiuiiZ Wa^ZWZ( SlVg WZ\ychi^\Zc hiVg` Vj[\Z'
hVaoZcZ LigV~Zc jcY :jidWV]cZc bZ]g jcY hX]cZa'
aZgZc MgVchedgi jcY ]Za[Zc Y^Z l^ciZga^X]Z FdW^a^iuih'
WVgg^ZgZ yWZgl^cYZc YdX] bZ]g jcY hX]cZaaZg
lZgYZc VjX] Y^Z x`dcdb^hX] l^Z x`dad\^hX]Zc KZ'
\^dcVa\Z[y\Z Vah Mgu\Zg aVcYhX]V[ia^X]Zg >^\ZcVgi
Vj[\Zaxhi( =^Z bVhhZcidjg^hi^hX]Z >ghX]a^Z~jc\ WZ^'
he^ZahlZ^hZ YZh @xihX]Zc'AdX]hX]lVgoZX`\ZW^ZiZh
b^i Vaa YZc hX]lZgl^Z\ZcYZc >^c\g^[[Zc jcY OZg'
[gZbYjc\hZghX]Z^cjc\ZclugZ WZ^ YZg ZmigZbZc LiZ^a'
]Z^i YZg Sj[V]gihhigV~Zc #W^h oj ,.! LiZ^\jc\$ d]cZ
:j[hVaojc\ c^X]i bx\yX](
Odc YZg \gd~Zc hVi^cVgZc OZg\Vc\Zc]Z^i ;ZgX]iZh'
\VYZch ^hi c^X]i bZ]g k^Za yWg^\ \ZWa^ZWZc4 =Vh _u]g'
a^X]Z ;Zg\[Zhi YZg DcVeeZc& YZg ;ZhjX] YZh LVaoWZg\'
lZg`Zh Vah Mdjg^hiZcViigV`i^dc& Z^c eVVg ;gjccZc'
]ujhX]Zc jcY LVa^cZclZ\Z Vah WZa^ZWiZPVcYZgigVhhZc&
YVh ^hi VaaZh(
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;ZgX]iZh\VYZch ?ZahZc jcY @ZhiZ^cZ WgVX]iZc Gdi

+$ Ñ=Vh kdc Bckdaji^dc Zg[V~iZ aZWZcYZ LnhiZb ^hi jciZg \Zl^hhZc
;ZY^c\jc\Zc YZc c^X]i WZigd[[ZcZc yWZgaZ\Zc FVc YVg[ Y^ZhZ
Bckdaji^dc dYZg KyX`Zcil^X`ajc\ c^X]i b^i 8=Z\ZcZgVi^dc6 kZg'
lZX]hZac& h^Z WZl^g`i c^X]i NcVc\ZeV~i]Z^i& hdcYZgc ZmigZbZ :c'
eVhhjc\É #EHK>GS +31-& L( 1$(

l^Z ;gdi( Gdi YZh]VaW& lZ^a aVcYl^gihX]V[ia^X]Z Gjio'
[auX]Z hZ]g gVglVg jcY ;gdi& lZ^a k^Za YVkdc kZgVgWZ^iZi
ljgYZ jcY >glZgW WgVX]iZ( Ld lVg ;ZgX]iZh\VYZcZg
FVgbZahiZ^c Z^c WZ\Z]giZgPZg`hiZ^c ^c YZc @ZW^ZiZc&
Y^Z Vc LVaoVX]& Bcc jcY =dcVj kdc YZg ?aj~hX]^[[V]gi
Z^c^\ZgbV~Zc by]Zadh b^i Y^ZhZb FViZg^Va kZghdg\i
lZgYZc `dcciZc( D^gX]Zc& :bih\ZWujYZ o^ZgiZc h^X]
b^i Y^ZhZb LiZ^c& VWZg VjX] ld]a]VWZcYZ ;yg\Zg
aZ^hiZiZc h^X] AVjhiZ^cedgiVaZ& ;dYZcWZau\Z& M^hX]'
eaViiZc Vjh Y^ZhZb FViZg^Va dYZg a^Z~Zc h^X] Vj[`jchi'
kdaaZc >e^iVe]Zc kZgZl^\Zc( q]ca^X] WZ\Z]gi lVg YZg
KVbhVjZg GV\Za[aj]& YZg Ydgi kdc ;VjZgc'AVcY'
lZg`Zgc& YZcZc kdb EVcYZh]Zgb WZgZ^ih jb +/** Y^Z
Fy]ahiZ^cWgZX]Zg\ZgZX]ihVbZ kZga^Z]Zc ldgYZc lVg&
WZVgWZ^iZi jcY Vj[YZb PVhhZglZ\Z Vjh\Z[y]giljgYZ
#A>EF +3,3& L( ,1,$(
F^i YZb :j[`dbbZc ^cYjhig^Zaa egdYjo^ZgiZg @Z'
hiZ^chW^cYZb^iiZa& kdg VaaZb YZh SZbZcih jcY :h'
e]Vaih& lVg YZg G^ZYZg\Vc\ kdc LiZ^cWgjX] jcY LiZ^c'
bZioiui^\`Z^i kZgWjcYZc( ;ZoZ^X]cZcYZglZ^hZ l^gY
Vjh\ZgZX]cZi YZg =dadb^ihiZ^c& YZg Vj[\gjcY hZ^cZg
\gjh^\'WgyX]^\Zc Ligj`ijg W^haVc\ [Vhi lZgiadh lVg jcY
kdc YZc ;Zg\WuX]Zc oj \gd~Zc @ZhX]^ZWZ[uX]Zb
hZY^bZci^Zgi ljgYZ& YZgoZ^i ojb WZkdgoj\iZc Kd]'
bViZg^Va [yg DjchihiZ^cZ jcY LigV~ZcWVjiZc( =^Z \Z'
hiVai]V[iZ >^\ZcVgi& Y^Z VjX] ^b LiZ^c hiZX`i ' bVc
YZc`Z cjg Vc ^]gZ ]xX]hiZ OdaaZcYjc\& l^Z h^Z jch
o( ;( ^c YZc bZ^hiZga^X] \ZVgWZ^iZiZc @gVWeaViiZc ^b
DgZjo\Vc\ YZh ;ZgX]iZh\VYZcZg Li^[iZh Zci\Z\Zcig^ii '
l^gY YjgX] YVh :bdge]Z dYZg @ZhiVaiadhZ ^b \gd~Zc
l^Z ^b `aZ^cZc ZghZioi( =^Z >goZj\c^hhZ lZgYZc YV'
YjgX] c^X]i cjg ]u~a^X]Zg& hdcYZgc VjX] `jgoaZW^\Zg(

:c\Zh^X]ih YZg MVihVX]Z& YV~ kdc YZc .0(0,* ]V
@ZhVbi[auX]Z YZh ;ZgX]iZh\VYZcZg EVcYZh #:aeZc'
eVg`[auX]Z$ gY( +*! EVihX]Zc[auX]Z& ,! kdggVc\^\Z
:ab[auX]Z& ,*!?ZahgZ\^dc ' Vahd Vj[ +)- YZg @ZhVbi'
[auX]Z Vj~Zg YZg CV\Y `Z^cZ VcYZgZ IgdYj`iZcicV]bZ
Vah Y^Z YZh LVbbZach WZhiZ]i& ^hi Y^ZhZb :heZ`i ;Z'
YZjijc\ WZ^ojbZhhZc( @ZhVbbZai ljgYZ yWZg Y^Z
CV]g]jcYZgiZ ]^clZ\ ^b lZhZcia^X]Zc YVh& lVh VjX]
]ZjiZ cdX] \ZhVbbZai l^gY4 AZ^a`gujiZg& PjgoZac
ojg LX]cVehYZhi^aaVi^dc& EVihX]Zc Vah e]nide]VgbV'
oZji^hX]Zh Kd]bViZg^Va(
Odc WZhdcYZgZg ;ZYZjijc\ h^cY YVWZ^ Y^Z hiug`Z'
gZ^X]Zc PjgoZac YZh Nc\Vg^hX]Zc >co^Vch #@Zci^VcV
eVccdc^XV$ jcY Mye[Za'>co^Vch #@Zci^VcV ejcXiViV$(
:ah OZgigZiZg YZh dhiVae^cZc ?adgZcZaZbZciZh `db'
bZc h^Z Vj[ ;ZgX]iZh\VYZch :abl^ZhZc ^c Z^cZg
Auj[^\`Z^i l^Z hdchi c^g\ZcYh ^b WVnZg^hX]Zc :aeZc'
aVcY kdg( LZ^i +03, ljgYZ VjX] Y^ZhZ ld]a o^Zga^X]hiZ
ÑEZWZch\gjcYaV\ZÉ ^c aVcYZh]Zgga^X]Z HW]ji \Z'
cdbbZc jcY Vjh YZc >co^VcljgoZac YjgX] >giZ^ajc\
YZg ;gZccZgZ^\ZgZX]ihVbZ #LiVVia^X]Z KZhhdjgXZcWZ'
l^gihX]V[ijc\$ kdc Z^c]Z^b^hX]Zc LVbbaZgc jcY
;gZccZgc oj DgujiZghX]cVeh YZhi^aa^Zgi( >WZchd ljg'
YZc Y^Z jb[Vc\gZ^X]Zc PVX]daYZgkdg`dbbZc jcY
YZgZc ?gyX]iZ kZgZYZai( AZ^b^hX]Z @Ziguc`Z`jaijg&
cdX] ]ZjiZ Z^c WZYZjihVbZh Ñ:jh]uc\ZhX]^aYÉ& ]Vi
^b lV]ghiZc L^cc YZh PdgiZh ÑhZ^cZ PjgoZacÉ ^c YZg
>^\ZcVgi YZh EVcYZh #k\a( :WhVio ,(.$(
LeuiZg `Vb b^i YZg >ciYZX`jc\ YZg ;ayiZcegVX]i Vah
:j\ZclZ^YZ VjX] cdX] YVh LVbbZac kdc ;ajbZc
]^coj( =^Z LVbbaZgiui^\`Z^i& Y^Z jghegyc\a^X] bZ^hi
\ZlZgWhbu~^\ WZig^ZWZc ljgYZ jcY YZg ;Zl^aa^\jc\
YZg EVcYZhWZ]xgYZ WZYjg[iZ& [y]giZ Zghi b^i YZg
bVhh^kZc >^c[aj~cV]bZ YZh ;Zg\idjg^hbjh \Z\Zc
>cYZ YZh +3( C]( oj Zbe[^cYa^X]Zc >^cWgyX]Zc ^c YZc
I[aVcoZcWZhiVcY kdc WZhdcYZgh lZgi\ZhX]uioiZc :g'
iZc l^Z >YZalZ^~& hiZc\ZaadhZb >co^Vc& :aeZckZ^a'
X]Zc( =Zg +3** \Z\gycYZiZ ÑOZgZ^c ojb LX]jioZ jcY
ojg I[aZ\Z YZg :aeZce[aVcoZcÉ #]ZjiZ4 OZgZ^c ojb
LX]jioZ YZg ;Zg\lZai$ WZVcigV\iZ Vc\Zh^X]ih Y^ZhZg

.+



L^ijVi^dc hX]dc +3*, WZ^ YZg `xc^\a^X]Zc KZ\^Zgjc\
Z^cZ \ZhZioyX]Z KZ\Zajc\ ojb LX]jio YZg WZYgd]'
iZhiZc :aeZce[aVcoZc( =VgVj[]^c ljgYZ +3*1 Y^Z ZghiZ
I[aVcoZchX]jiokZgdgYcjc\ ZgaVhhZc& +3+* MZ^aZ YZh
@ZW^ZiZh jb YZc Dxc^\hhZZ ojb I[aVcoZchX]dcWZo^g`
jcY +3,+ YVh @ZW^Zi kdc YZg KZ^iZg':ae W^h ojb
Ad]Zc @xaa ojb GVijghX]jio\ZW^Zi Zg`augi( =Vb^i
kZgWjcYZc lVg YVh OZgWdi YZh :We[ayX`Zch& :W'
gZ^~Zch& :WhX]cZ^YZch kdc ;ajbZc& YZh :jh\gVWZch&
:jhgZ^~Zch b^i PjgoZac& Sl^ZWZac dYZg DcdaaZc jcY
_ZYZh hdchi^\Z LVbbZac kdc I[aVcoZc VaaZg :gi ^b
LX]jio\ZW^Zi #BEEG>K +31/& L( ,.$( =dX] cdX] ^b
CV]gZ +3,, ljgYZc WZ^ Ida^oZ^`dcigdaaZc j( V( 1(***
LiyX` >YZalZ^~ WZ^ Mdjg^hiZc \Z[jcYZc( H[[^o^Zaa \Z'
YjaYZi ljgYZ cVX] l^Z kdg Y^Z :jhyWjc\ YZg VaiZc
PjgoZa\gVWgZX]iZ& Y^Z WZY^c\i YjgX] Z^c eZg^dY^hX]
Vjh\Z`ay\ZaiZh LnhiZb oj `Z^cZg ;ZhiVcYhWZYgd]jc\
YZg LVbbaZgdW_Z`iZ [y]giZ(

,%,%, 8N_NZKN ]WM 9JWM_NZT $ b][JVVNWOJ[[NWMN
3N]Z\NRU]WP

AQSXLHJHPGHS.HZVJ+ =HTTQVSFH " =QKTUQII
' =^Z ;ZgX]iZh\VYZcZg EVcYhX]V[i ^hi Vj~ZgdgYZci'

a^X] gZ^X] higj`ijg^Zgi& YjgX] ZmigZbZ Ax]ZcjciZg'
hX]^ZYZ WZhi^bbi jcY W^ZiZi b^i ^]gZg x`dad\^hX]Zc
G^hX]Zc[yaaZ oV]agZ^X]Zc ;Vjb' jcY LigVjX]VgiZc
EZWZchgVjb( =jgX] bZchX]a^X]Z >^c[ayhhZ ljgYZ
heZo^Zaa YZg ;Zg\V]db \aZ^X]ZgbV~Zc lZgikdaa Vah
PZg`]dao l^Z EVjWhigZjWVjb \Z[xgYZgi(
2QNJH+ =Zg KZ^X]ijb Vc AdaoVgiZc& ^c LdcYZg]Z^i Vc
gZaVi^k hZaiZcZc :giZc l^Z >^WZ& ;VjblVX]daYZg&
S^gWZ& WZ\ychi^\iZ Y^Z >cil^X`ajc\ Z^cZh u]ca^X] k^Za'
[uai^\Zc Adao]VcYlZg`Zh(

' =Zg Ddc`jggZcoYgjX` Vj[ Y^Z AdaokdgguiZ& Y^Z
c^X]i cjg PZg`hid[['& hdcYZgc VjX] ;gZcchid[[' jcY
X]Zb^hX]Z Kd]hid[[WZYZjijc\ ]ViiZc #k\a( L<ANES
+312& L( 0-$& kZgY^X]iZiZ h^X] ojhZ]ZcYh jcY ZggZ^X]iZ
>cYZ YZh +2( C]( hZ^cZc Le^ioZclZgi(
2QNJH+ =^Z ]dao]VcYlZg`a^X]Z >goZj\jc\ lVg oj oj'
cZ]bZcYZg OZg[Z^cZgjc\ \Zoljc\Zc( FZ]g jcY
`jchikdaaZgZ AVcYVgWZ^i& kdc EVcYZh]Zgb jcY Syc['
iZc \Z[xgYZgi& [y]giZ oj ZmigZbZg PZg`hid[[Vjhcji'
ojc\ jcY Vj~ZgdgYZcia^X]Zg Djchi[Zgi^\`Z^i( LiVg`
]daokZgWgVjX]ZcYZ AVcYlZg`hVgiZc& o( ;( Y^Z @gd~'
hX]VX]iZabVX]Zg& `VbZc ^c[da\Z sWZgZcil^X`ajc\ ^c
LX]l^Zg^\`Z^iZc(

' Bb @Z\ZchVio ojg kdg^cYjhig^ZaaZc SZ^i l^gY Adao
]ZjiojiV\Z kdgl^Z\ZcY Vah Kd]lVgZ& Vah LiVbb' jcY
LX]c^ii]dao Vjh\Z[y]gi(
2QNJH+ =^Z @ZWjcYZc]Z^i YZh AVcYlZg`h Vc Y^Z jc'
b^iiZaWVg ^c YZg EVcYhX]V[i kdg]VcYZcZc Kd]bViZg^V'
a^Zc ]Vi lZ^i\Z]ZcY Vj[\Z]xgi& Y^Z <]VcXZ YZg FV'
iZg^VakZgZYZajc\ Vc Hgi jcY LiZaaZ l^gY kZgiVc(

' =Vh ;ZgX]iZh\VYZcZg EVcY ^hi Vj[\gjcY hZ^cZg
\Zdad\^hX]Zc ;ZhX]V[[Zc]Z^i gZ^X] Vc jciZghX]^ZY'
a^X]Zc @ZhiZ^chWyYjc\Zc(
2QNJH+ >cihegZX]ZcY bVcc^\[Vai^\ lVg YVh Vjh Y^ZhZc
@ZhiZ^chkdg`dbbZc ZglVX]hZcYZ AVcYlZg` jcY
@ZlZgWZ(

' =Zg Z^chi hd l^X]i^\Z Kd]hid[[ LiZ^chVao& YZg @Z'
hX]^X]iZ jcY P^gihX]V[i YZh EucYX]Zch ZcihX]Z^YZcY
egu\iZ& ]Vi KVc\ jcY ;ZYZjijc\ \ZlZX]hZai(
2QNJH+ LiZ^chVao Y^Zci cjg bZ]g jciZg\ZdgYcZi Vah
LeZ^hZlygoZ& bZ^hi l^gY Zh Vah :j[iVjb^iiZa Vj[ Y^Z
LigV~Zc \ZhigZji( =^ZhZ Y^gZ`iZ jcY ^c hdaX]Zg PZ^hZ
[gV\lygY^\Z Zcigde^hX]Z LVaooZghigZjjc\ \^Wi h^X] jc'
kZg]yaai Vah Kd]hid[[kZghX]aZjYZgjc\ oj Zg`ZccZc(

AQSXLHJHPGHS.HZVJ+ 1PHSJLH
' F^i YZb @ZWgVjX] YZh [dhhyZc >cZg\^Zigu\Zgh

Dd]aZ lVg YVh >cYZ YZg ]VcYlZg`a^X]Zc @gd~ZgoZj'
\jc\ kdc Ñ;ZgX]iZh\VYZcZg PVgÉ \Z`dbbZc(

2QNJH+ >^hZcWaZX] ljgYZ W^aa^\ ^c YZg AZghiZaajc\( >h
kZgYguc\iZ ^c k^ZaZc ?uaaZc YVh Adao(

' =^Z [yg YZc MgVchedgi ojg OZg[y\jc\ hiZ]ZcYZ
WZ\gZcoiZ >cZg\^Z [y]giZ [gy]Zg oj gZ\^dcVa^h^ZgiZg
AVcYlZg`hZci[Vaijc\ jcY 'IgdYj`i^dc( Bb @Z\ZchVio
]^Zgoj c^kZaa^Zgi jcY ^ciZgcVi^dcVa^h^Zgi Z^cZ ojcuX]hi
jcWZ\gZcoi ZghX]Z^cZcYZ MgVchedgiaZ^hijc\(
2QNJH+ SjcZ]bZcYZ OZgl^hX]jc\ kdc NciZghX]^ZY'
a^X]`Z^i jcY >^\ZcVgi YZg ]VcYlZg`a^X]'\ZlZgWa^X]Zc
:`i^k^iui( =^Z xgia^X]Z Kd]hid[[W^cYjc\ ^hilZ^i\Z]ZcY
Vj[\Z]dWZc(

AQSXLHJHPGHS .HZVJ+ :SJDPLTDULQP LP >USVMUVS! =DVO
VPG CHLU

" =^Z xgia^X]Z Zc\Z @ZWjcYZc]Z^i kdc Kd]hid[[\Z'
l^ccjc\ jcY ]VcYlZg`a^X]Zg OZgVgWZ^ijc\ lVg yWZg
CV]g]jcYZgiZ ]^clZ\ `Vjb h^X] ucYZgcYZc ;ZY^c'
\jc\Zc Vjh\ZhZioi(
2QNJH+ =^Z aVc\Z :ceVhhjc\h' jcY >gegdWjc\hoZ^i [yg
]VcYlZg`a^X]Z OZg[V]gZc [y]giZ ojg :chVbbajc\
Z^cZh WZVX]ia^X]Zc jcY Vjh\ZgZ^[iZc >g[V]gjc\hediZc'
i^Vah& u]ca^X] Z^cZb \ZcZi^hX]Zc Bc[dgbVi^dchXdYZ(

' =^Z \Z\Zclugi^\ ZiVWa^ZgiZc ?Zgi^\jc\Zc ]VWZc
ojb \gd~Zc MZy c^X]ih bZ]g b^i YZc aVcYhX]V[ia^X]Zc
Odg\VWZc oj ijc(
2QNJH+ >^\ZcVgihhX]V[[ZcYZ GZWZcl^g`jc\Zc [VaaZc
`Vjb bZ]g Vc& lVh ]ZjiojiV\Z ^b ;ZgX]iZh\VYZcZg
EVcY \Z[Zgi^\i l^gY& `xcciZ \ZcVjhd VcYZgcdgih Zci'
hiZ]Zc(

' F^i Y^Z l^X]i^\hiZc ?Zgi^\jc\hegdYj`iZ jcY AVc'
YZah\yiZg lVgZc Y^Z LeVchX]VX]iZac& Y^Z Vah ;Z]uaic^h
[yg jciZghX]^ZYa^X]hiZ @yiZg Y^ZciZc( HWld]a Vjh
YyccZb GVYZa]dao \Z[Zgi^\i& lVgZc h^Z YZccdX] gZaV'
i^k aVc\aZW^\(
2QNJH+ O^ZaZ LX]VX]iZac ljgYZc YZh]VaW `jchikdaa
kZgo^Zgi jcY Wa^ZWZc yWZg @ZcZgVi^dcZc Vah >gWhiyX`Z
Zg]VaiZc( PZ\lZg[kZgeVX`jc\ \VW Zh c^X]i(

,%,%- 8N_NZKN]WM9JWM_NZT $ GXZ[LQUePNb]Z6RPNW$
JZ\[YOUNPN

4DVRUZLHN+
Bb SZ^iVaiZg YZg ojcZ]bZcYZc ;ZYZjijc\& gZedYj'

o^ZgWVgZg Kd]hid[[Z jcY PZg`hid[[Z ^hi Y^Z P^ZYZgWZ'
aZWjc\& >g]Vaijc\ jcY PZ^iZgZcil^X`ajc\ ]VcYlZg`'
a^X] WZlu]giZg AdaokZglZcYjc\Zc Z^c :`i `aj\Zg
Sj`jc[ihh^X]Zgjc\ #k\a( L<ANES +312& L( 0-$(

?HLNZLHNH VPG 8D_PDKOHP+
=Zg AdaogZ^X]ijb hdaaiZ ^c YZg EVcYhX]V[i& ^c YZg Zg

\ZlVX]hZc ^hi& ZcihegZX]ZcY hZ^cZg :giZck^Za[Vai VjX]
kZgVgWZ^iZi lZgYZc( =^Zh `Vcc YZg Ligj`ijg YZh EVcYZh
\Zbu~ ^c `aZ^c' W^h b^iiZahiucY^hX]Zc AVcYlZg`hWZ'
ig^ZWZcT( ;( YZgFxWZaWgVcX]Z& Vb WZhiZc \ZhX]Z]Zc(
=^Z Zm^hi^ZgZcYZ Adao[VX]hX]jaZ `Vcc ]^Zgoj WZhiZ
BbejahZ \ZWZc(

' =^Z igVY^i^dcZaaZ AdaolVgZcZgoZj\jc\& o( ;(
=gZX]haZgZ^& Le^ZaoZj\' jcY AdaoWZ]uaic^h[Zgi^\jc\
hdaaiZ& lZcc VjX] ^c \ZucYZgiZg ?dgb& l^ZYZg hiug`Zg
WZaZWi lZgYZc& Zkia& ^c OZgW^cYjc\ b^i ;ZhX]u[i^'
\jc\hVc\ZWdi [yg NgaVjWh\uhiZ #h^Z]Z VjX]:Wh( 0(/(.$(

' GZWZc YZb Adao \Z]xgiZ Y^Z ;ZVgWZ^ijc\ YZh
@ZhiZ^ch oj YZc Z^\ZcVgi^\Zc @ZlZgWZc YZh ;ZgX]iZh'
\VYZcZg EVcYZh( >^cZ P^ZYZgWZaZWjc\ YZh LiZ^c'
]VgiYlZg`h jcY Z^cZ GZjWZlZgijc\ YZh Ñ;ZgX]iZh'
\VYZcZg FVgbdghÉ lugZ lychX]ZchlZgi(

' =Vh LVao YZh AVhZa\ZW^g\Zh hdaaiZ hiug`Zg [yg Djg'
b^iiZaolZX`Z kZglVcYi jcY [yg Y^Z EZWZchb^iiZakZg'
lZcYjc\ gZhZgk^Zgi lZgYZc( =^Z idjg^hi^hX]Z GZWZc'
cjiojc\ kdc LVaoWZg\WVj jcY 'VcaV\Zc `xcciZ xgia^X]
ZglZ^iZgi lZgYZc(

;ZgX]iZh\VYZch KZ^X]ijb Vc l^aYlVX]hZcYZc
Gjioe[aVcoZc ^hi WZhX]guc`i( LdlZ^i bx\yX] hdaaiZc
h^Z ^c WujZga^X]Z LdcYZg`jaijg \ZcdbbZc lZgYZc(

.,



-% 7ZNVMNW^NZTNQZ $ GNZMNZKNW XMNZ 4QJWLN OgZ MRN
UJWM[LQJO\URLQN 6RPNWJZ\

-%( 7ZNRbNR\ ]WM 6ZQXU]WP JV HNWMNY]WT\

Ñ@jiZc MV\É hV\iZ YZg `aZ^cZ Ig^co(
Ñ@jiZc MV\É hV\iZ YZg AucYaZg( >g ]VcYZaiZ b^i ]xX]hi l^g`hVbZc&
Yjghihi^aaZcYZc I^aaZc( FVc hX]ajX`i _ZYZ PdX]Z Z^cZ jcY heygi
yWZg]Vjei `Z^c ;ZYyg[c^h bZ]g& oj ig^c`Zc( ÑPVgjb kZg`Vj[hi Yj
YVh9É& hV\iZ YZg `aZ^cZ Ig^co( Ñ=Vh ^hi Z^cZ \gd~Z SZ^iZgheVgc^hÉ&
hV\iZ YZg AucYaZg( Ñ=^Z LVX]kZghiucY^\Zc ]VWZc ;ZgZX]cjc\Zc Vc'
\ZhiZaai( FVc ZgheVgi YgZ^jcY[yc[o^\ F^cjiZc ^c YZg PdX]Z(É
ÑNcY lVh bVX]i bVc b^i Y^ZhZc YgZ^jcY[yc[o^\ F^cjiZc9É
ÑFVc bVX]i YVb^i lVh bVc l^aa (É
ÑPZcc ^X] YgZ^jcY[yc[o^\ F^cjiZc yWg^\ ]uiiZÉ& hV\iZ YZg `aZ^cZ
Ig^co& ÑlygYZ ^X] \Vco \ZbuX]a^X] oj Z^cZb ;gjccZc aVj[Zc (É
#L:BGM >QNI>KR$(

=Zg Mdjg^hbjh& YZc bVc ]^ZgojaVcYZ bZ^hi Ñ?gZb'
YZckZg`Z]gÉ cZcci& hiZX`i lZailZ^i ^c Z^cZg LVX`\VhhZ(
?gZbYZckZg`Z]g \^Wi kdc YZg PdgiWZYZjijc\ ]Zg ^b
@gjcYZ hX]dc A^clZ^hZ \Zcj\ Vj[ YVh Ñ?gZbYZÉ&
NceZghxca^X]Z& Vj[ OZg`Z]g jcY OZg`Z]giZh& lVh ^c
^]b hiZX`i #k\a( VjX] P:EM>KLIB>E +310& L( 20$(
=^Z ;^aVco YZg aZioiZc CV]goZ]ciZ ^hi ^c YZg MVi Zg'
hX]gZX`ZcY( CZ bZ]g YZg ?gZbYZckZg`Z]g ^cYjhig^ZaaZ
Sy\Z YZg OZgbVg`ijc\ kdc FZchX] l^Z EVcYhX]V[i
VccV]b& YZhid [ViVaZg lVgZc hZ^cZ ?da\Zc #k\a(
;NK<DA:K=M+31-& L( +++1$( DZ^cZ aVcYhX]V[ia^X]Z
LX]xc]Z^i Y^ZhZg >gYZ& jcY hZ^ h^Z ^b Zl^\Zc LX]cZZ
YZg :aeZc& Vj[ YZc @VaVeV\dh'BchZac ^b Li^aaZc HoZVc
dYZg ^b NglVaY YZh HWZgZc :bVodcVh ^hi ]ZjiZ bZ]g
h^X]Zg kdg ^]b( GZjZ @gd~[aj\]u[Zc hdaaZc ]Za[Zc&
cdX] bZ]g P^c`Za Y^ZhZg >gYZ cdX] hX]cZaaZg jcY oj
_ZYZg SZ^i ZggZ^X]WVg oj bVX]Zc& YVb^i h^Z idjg^hi^hX]
WZhZioi jcY kZg]ZZgilZgYZc `xccZc( PZcc h^X] ]ZjiZ
[yg YZc lZhiYZjihX]Zc Mdjg^hiZc ^c M]VyVcY o( ;(
ÑGZX`ZgbVccÉ Vah GVi^dcVaWZoZ^X]cjc\ Z^cWyg\Zgi&
YVcc l^g[i Y^Zh Z^c LX]aV\a^X]i Vj[ YVh& lVh iVihuX]a^X]
kdg h^X] \Z]i( GVX] YZg `dadc^VaZc >mead^iVi^dc Y^ZhZg
EucYZg Zg[da\i cjc Y^Z bVhhZcidjg^hi^hX]Z( Sj\aZ^X]
luX]hi VWZg VjX] lZailZ^i Y^Z Heedh^i^dc \Z\Zc YZc
ZciVgiZiZc Mdjg^hbjh( GdX] ^c ?^ccaVcY& YVh WZ'
hi^bbi c^X]i Vb bZ^hiZc jciZg YZg Mdjg^hbjh'BckV'
h^dc oj aZ^YZc ]Vi& l^gY Y^Z :jhlZ^hjc\ kdc GVi^dcVa'
jcY GVijgeVg`Zc& Y^Z cjg b^i @ZcZ]b^\jc\ WZigZiZc
lZgYZc Yyg[Zc& kdc Z^cZg SZ^ijc\ l^Z [da\i WZ\gy~i4
Ñ?yg Y^Z ;Zkxa`Zgjc\ kdc OdgiZ^a& [gZ^ kdc Mdjg^hiZc
jcY ?g^ZYZchhixgZgcÉ #d(:( ^c G:MBHG:EI:KD
+311).& L( ,2$(
Nc\ZVX]iZi YZhhZc `Vcc Y^Z EVcYhX]V[i c^X]i Z^c[VX]
kZghX]adhhZc lZgYZc& YZcc YZg FZchX] Vah >g]dajc\h'
hjX]ZcYZg WgVjX]i h^Z bZ]g YZcc _Z( :W\ZhZ]Zc
YVkdc& YV~ Zg Vj[\gjcY YZg jcWZ[g^ZY^\ZcYZc :gWZ^ih'
jcY Pd]ch^ijVi^dc ^c YZc LiuYiZc KZ`gZVi^dcl^g`a^X]
WgVjX]i& jb e]nh^hX] l^Z ehnX]^hX] Y^Z ;ZaVhijc\
Vjh]VaiZc oj `xccZc& Y^Z SZ^i oj ZgigV\Zc jcY ^]gZ
l^Yg^\Zc NbhiucYZ oj kZgWZhhZgc(
?Zg^Zc WZ^c]VaiZc oj VaaZg SZ^i ' dW Zh h^X] jb ?Z^Zg'
iV\Z ^b ]Zg`xbba^X]Zc L^cc dYZg jb YZc ]ZjiZ
Ñ\ZhZioa^X]ZcÉ NgaVjW ]VcYZai Vj~ZgdgYZcia^X]Z
<]VcXZc( =Zb SlVc\ jcY >bhi YZh :aaiV\h& YZb
@Zlx]ca^X]Zc oj Zcig^ccZc& ^hi Z^c :c]Z\Zc& YVh hd
Vai ^hi l^Z Y^Z FZchX]]Z^i hZaWhi( =^Z LjX]Z cVX] YZb
ÑkZgadgZcZc IVgVY^ZhÉ WaZ^Wi bZchX]a^X]Zh @gjcY'
higZWZc( ?Zg^Zc b^i Vc^bVi^kZb Le^ZagVjb `xccZc
ojg Le^ZaoZ^i lZgYZc& ojb he^ZaZg^hX]Zc >gaZWZc
YZhhZc [y]gZc& lVh bZchX]a^X]Z NghZ]chjX]i YZh
>^chlZgYZch b^i h^X] hZaWhi& b^i GVijg& LX]xe[jc\
jcY LX]xe[Zg ^hi( ?yg ANBSBG@: #+3/0& L( +0$( ^hi cjg
YZg Ñhe^ZaZcYZÉ FZchX] Ñ\VcoZgÉ FZchX] jcY Zg ]Vi
KZX]i YVb^i( >g hX]gZ^Wi ^c hZ^cZb Le^Za`aVhh^`Zg
ÑAdbd ajYZchÉ4
Ñ=^ZhZh >ilVh #YVh Le^Za$& YVh c^X]i YVh \Zlx]ca^X]Z EZWZc ^hi& hiZ]i
Vj~Zg]VaW YZh IgdoZhhZh YZg jcb^iiZaWVgZc ;Z[g^ZY^\jc\ kdc GVijg'
cdilZcY^\`Z^iZc jcY ;Z\^ZgYZc& _V Zh jciZgWg^X]i Y^ZhZc IgdoZ~(
>h hX]^ZWi h^X] ol^hX]Zc ^]c Vah Z^cZ oZ^ilZ^a^\Z AVcYajc\ Z^c(

=^ZhZ auj[i ^c h^X] hZaWhi VW jcY l^gY jb YZg ;Z[g^ZY^\jc\ l^aaZc
kZgg^X]iZi& Y^Z ^c YZg OZgg^X]ijc\ hZaWhi a^Z\i( Ld lZc^\hiZch hiZaai
h^X] jch YVh Le^Za Vc h^X] jcY ^c ZghiZg BchiVco WZigVX]iZi YVg4 Vah
Z^c BciZgbZood ^b iu\a^X]Zc EZWZc& Vah ;Ziui^\jc\ ^c YZg >g]dajc\h'
oZ^i jcY ojg >g]dajc\( >h hX]byX`i YVh EZWZc& Zh Zg\ucoi Zh jcY
^hi ^chd[Zgc jcZciWZ]ga^X] [yg Y^Z >^coZaeZghdc Vah W^dad\^hX]Z
?jc`i^dc jcY jcZciWZ]ga^X] [yg Y^Z @ZbZ^chX]V[i lZ\Zc YZh
L^ccZh& YZg ^c ^]b Zci]VaiZc ^hi& lZ\Zc hZ^cZg ;ZYZjijc\& lZ\Zc
hZ^cZh :jhYgjX`hlZgiZh jcY lZ\Zc YZg \Z^hi^\Zc jcY hdo^VaZc
OZgW^cYjc\Zc Y^Z Zh hX]V[[i4 `jgojb Vah Djaijg[jc`i^dc(É
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=V ^b ;ZgX]iZh\VYZcZg P^gihX]V[ihaZWZc YZg Mdj'
g^hbjh Z^cZ LX]ayhhZa[jc`i^dc WZh^ioi& \^Wi Zh `Vjb
Z^cZ aVcYhX]V[ia^X]'gujba^X]Z OZgucYZgjc\& Y^Z c^X]i
b^i ^]b ^c Y^gZ`iZb dYZg ^cY^gZ`iZb SjhVbbZc]Vc\
hiZ]i( :b Vj[[VaaZcYhiZc jcY hX]l^Zg^\hiZc h^cY Y^Z
OZgajhiZ Vc MVagVjb oj SlZX`Zc YZg ;ZWVjjc\( O^ZaZ
YZg @uhiZ ÑkZg\V~Zc YVh AZ^b[V]gZcÉ& cVX]YZb h^Z
YjgX] YZc Mdjg^hbjh b^i EVcY jcY EZjiZc ;ZgX]iZh'
\VYZch ^c ;Zgy]gjc\ \Z`dbbZc lVgZc( G^X]i& YV~
bVc Y^ZhZb IZghdcZc`gZ^h YVh =VjZgld]cZc ^c YZg
aVcYhX]V[ia^X]Zc LX]xc]Z^i YZh ;Zg\aVcYZh c^X]i
\xcciZ& Y^Z Dg^i^` Vc Y^ZhZb OZg]VaiZchbdYjh YZh
;Zh^ioZch jcY ;ZhZioZch \gycYZi h^X] ^c ZghiZg E^c^Z
Vj[ YZc jckZgucYZgWVgZc LVX]kZg]Vai& YV~ ;ZgX]iZh'
\VYZch WZh^ZYZaWVgZ ?auX]Z cjg ZilV +)+* YZh @ZhVbi'
iZgg^idg^jbh VjhbVX]i jcY [yg YZgVgi^\Zc ;VjaVcYWZ'
YVg[ Z^c[VX] oj `aZ^c ^hi( =V YjgX] YVh [adg^ZgZcYZ
Mdjg^hbjh\ZlZgWZ jcY YZc EVcYkZg`Vj[ @ZaY ^ch
EVcY [a^Z~i& BbbdWy^ZcgZhZgkZc `Ve^iVa^h^Zgi lZgYZc&
YZhlZ^iZgZc ;Z]ZgWZg\jc\h`VeVo^iui Vjh\ZlZ^iZi
l^gY& ZcihiZ]i Z^c aVcYhX]V[ih[gZhhZcYZg MZj[Zah`gZ^h(
=Vh WujZga^X]Z P^gihX]V[ihaVcY& ^c ]d]Zb FV~Z
Mgu\Zg kdc a^ZWZchlZgiZg >^\ZcVgi jcY >g]dajc\h'
ViigV`i^k^iui& kZghX]l^cYZi u]ca^X] YZc Z^\ZcVgihiguX]'
i^\Zc WVja^X]Zc SZj\Zc YZg Djaijg ^c YZg adhZc LX]yi'
ijc\ Z^cZh hX]Z^cVc\ZeV~iZc& WV_jlVg^hi^hX]Zc ;Vj'
iZcl^gglVggh( Bc[da\Z YZh LX]ljcYZh kdc aVcYl^gi'
hX]V[ia^X]Zc >]\Vgi'Gjio[auX]Zc Zg]x]i h^X] olVc\h'
auj[^\ Y^Z ;Zl^gihX]V[ijc\h^ciZch^iui ^c YZc W^h]Zg
ZmiZch^k \ZcjioiZc KVcYaV\Zc YZg @hX]cdVYZg&
MgViiZc& rioZc jcY :abZc& lVh \aZ^X]WZYZjiZcY b^i
^]gZg >^\ZcVgioZghixgjc\ ^hi #k\a( :Wh( /(,(+(,$(
:jX] Y^Z ;Zg\]uc\Z jcY @^e[Za ]VWZc ^]gZ He[Zg
oj Wg^c\Zc( =jgX] YZc ;Vj bZX]Vc^hX]Zg :j[hi^Z\h'
]^a[Zc& YVh LX]aV\Zc jcY IaVc^ZgZc kdc L`^VW[V]gih'
higV~Zc& YVh Vjh\ZYZ]ciZ GZio kdc aVcYhX]V[ihWZVc'
hegjX]ZcYZg idjg^hi^hX]Zg ?gZ^gVjb'Bc[gVhigj`ijg
de[Zgi bVc YZb ÑDxc^\ DjcYZcÉ& \ZaZ\Zcia^X] ox'
\ZgcY& YdX] bZ^hi Zg\ZWZc& LiyX` jb LiyX` LX]xc]Z^i
jcY >^\ZcVgi YZh EVcYZh( =Vh :j[' dYZg :jhgujbZc&
YVh Ñ@ZhX]aZX`i'FVX]ZcÉ YZh ;VjZb]d['Nb\g^[[Zh&
YZg EZ]Zch\gjeeZc& HgihX]V[iZc jcY Fug`iZ cVX]
Vaa\ZbZ^c yWa^X] \ZldgYZcZc :aeZcaVcY'Da^hX]ZZ'
OdghiZaajc\Zc& kZgigZ^Wi cZWZc YZb >^\ZcVgi^\Zc VjX]
YVh he^ZaZg^hX] SVjWZg]V[iZ VaeZcaucY^hX]Zg Djaijg(
=Zg @Vhi YVg[ `Z^cZ hX]bjio^\Zc LX]j]Z WZ`dbbZc&
YZh]VaW l^gY b^i ;Zidc jcY :he]Vai c^X]i \ZheVgi(
>^cZb jb\Z`Z]giZc EVkVhigdb \aZ^X] [g^~i h^X] Y^ZhZh
l^YZglugi^\ higj`ijgadhZ& \gVjZ FViZg^Va ^c YVh ;Zg\'
aVcY ]^cVj[jcY bVX]i \aZ^X]& lVh W^h]Zg jc\aZ^X]lVg(
LZaWhi YZg P^ciZg ^hi cjg cdX] S^ZgYZ [yg WZhi^bbiZ
Ledgi'idjg^hi^hX]Z >^cg^X]ijc\Zc& l^Z YVh Ñ>^hhidX`'
hX]^Z~ZcÉ Vj[:he]VaiWV]cZc dYZg ;dW' jcY LX]a^iiZc'
[V]giZc Vj[ LiV]aWZidc'DjchiZ^he^hiZc #k\a( @:GL>K
+31/$(
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=^Z >g]dajc\hl^g`hVb`Z^i kdc EVcYhX]V[ihiZyZc Vaa'
\ZbZ^c jcY kdc _ZcZc b^i >^\ZcVgihX]VgV`iZg ^b
WZhdcYZgZc ^hi `Z^cZ `dchiVciZ @gx~Z& hdcYZgc kdc

.-



YZc _ZlZ^a^\Zc \ZhZaahX]V[ia^X]'^cY^k^YjZaaZc @gjcY'
WZY^c\jc\Zc VW]uc\^\( >h YVg[ YVkdc Vjh\Z\Vc\Zc
lZgYZc& YV~ YZg FZchX] ^c hZ^cZg \Z^hi^\& hZZa^hX]&
aZ^Wa^X]Zc ;ZYyg[c^hhigj`ijg olVg ^b lZhZcia^X]Zc
\aZ^X] WaZ^Wi& YV~ h^X]_ZYdX] YZc SZ^iauj[Zc jcY hZ^cZg
\ZhX]^X]ia^X]Zc >cil^X`ajc\ ZcihegZX]ZcY Z^cZ \Z'
l^hhZ ;ZYyg[c^h' dYZg FVc\ZakZgaV\Zgjc\ Zg\^Wi(
=^Z WZhdcYZgZ PZgihX]uiojc\ kdc aVcYhX]V[ihWZ'
od\ZcZc Gjiojc\hWZgZ^X]Zc Zg\^Wi h^X] `dbeaZbZc'
iug oj YZc bZ^hi \gd~hiuYi^hX] \Zegu\iZc FVc\Za'
b^a^Zjh& Y^Z YjgX] ojcZ]bZcY bdcdidcZ @aZ^X]Vgi^\'
`Z^i Vah YVh @Z\ZciZ^a kdc jckZglZX]hZaWVgZg >^\ZcVgi
\Z`ZccoZ^X]cZi h^cY( =^Z bV~hiVWhkZggyX`iZc& `j'
W^hi^hX]'V\\gZhh^kZc& bViZg^Va[VYZc @gd~hiVYifjVg'
i^ZgZ lZgYZc Vaa\ZbZ^c WZ`aV\i jcY ojcZ]bZcY
\Zb^ZYZc( >g]dajc\h[ajX]i& SlZ^ild]cjc\hlZaaZ&
hiZ]Zc ^c Y^gZ`iZb SjhVbbZc]Vc\ b^i Y^ZhZg LiVYi'
ZciVgijc\(
BbbZg bZ]g o^k^a^hVidg^hX]'iZX]c^hX]Z EZ^hijc\Zc
WZ\^ccZc [gV\lygY^\ oj lZgYZc( =^Z :gWZ^ihlZai au~i
ZWZc[Vaah eg^co^e^ZaaZ Fuc\Za Zg`ZccZc( PVh PjcYZg&
YV~ h^X]bZ]g dYZglZc^\Zg [jcY^ZgiZ GdhiVa\^Z #KyX`'
`Z]ghZ]chjX]i$ oj oZ^\Zc WZ\^cci(
=^Z EVcYl^gihX]V[i& ojbVa Y^Z lZc^\Zg iZX]c^h^ZgiZ
YZh ;Zg\aVcYZh& l^gY ^c OZgW^cYjc\ b^i YZc :abZc
Vah `xgeZga^X] \Zbyihbu~^\Zg M]ZgVe^ZWZgZ^X] Vc\Z'
hZ]Zc& YZg YZg ojcZ]bZcYZc Fdcd`jaijg jcY YZc
^cYjhig^Zaa'V\gVg^hX]Zc GV]gjc\hb^iiZaZgoZj\Zgc Zci'
\Z\Zc\ZhZioi ^hi( Bb FV~Z YZg =ZcVijg^Zgjc\ YZh
EZWZch ^c hZ^cZc x`dad\^hX]& l^Z ehnX]^hX]Zc @gjcY'
WZY^c\jc\Zc WZ\^cci YVh ;ZYyg[c^h cVX] aVcYhX]V[i'
a^X]Zg NgZg[V]gjc\& cVX] YZg =^gZ`iWZ\Z\cjc\ b^i YZg
GVijg lVX] oj lZgYZc(
Bc :cWZigVX]i Vaa YZhhZc `Vcc ojhVbbZc[VhhZcY
\Z[da\Zgi lZgYZc& YV~ YZg FZchX] YZg @Z\ZclVgi jcY
Sj`jc[i [da\ZcYZc aVcYhX]V[ia^X]Zc >^\ZcVgihigu\Zb
WZhdcYZgh oj\ZiVc hZ^c l^gY4

V$ YZg WujZga^X]']VcYlZg`a^X]Zc AVjhaVcYhX]V[i
b^i ^]gZb FViZg^Va'& ?dgbZc' jcY Ddchigj`i^dch'
hX]Vio5

W$ YZg WujZga^X]Zc EVcYWZl^gihX]V[ijc\& ^c LdcYZg'
]Z^i YZg :abl^gihX]V[i5

X$ YZc VaiVgi^\Zc Bc[gVhigj`ijgZ^cg^X]ijc\Zc& @Z'
lZgWZ' jcY AVcYlZg`hV`i^k^iuiZc jcY

Y$ YZg hd\( ÑjcWZgy]gi'l^aYZcÉ GVijg YZg AdX]'
\ZW^g\Z(
=Zg FZchX] YZg @Z\ZclVgi ^hi c^X]i cjg ^c hZ^cZb
KVjbWZoj\& hdcYZgc cdX] hiug`Zg ^c hZ^cZb SZ^i'
dYZg @ZhX]^X]ihWZoj\ \Zhixgi( >g]dajc\higuX]i^\Z
aVcYhX]V[ia^X]Z >^\ZcVgi `xcciZ Y^Z hd cdilZcY^\Z
oZ^ia^X]Z ;gyX`Z ojg Ig^bugZg[V]gjc\ hZ^c& oj _ZcZb
L^X]'Z^ch'[y]aZc b^i YZb PZai\VcoZc& YVh [yg YZc
FZchX]Zc yWZg Y^Z auc\hiZ SZ^i hZ^cZg @ZhX]^X]iZ [yg
EZWZch]Vaijc\ jcY PZaiZg[V]gjc\ WZhi^bbZcY lVg(
GVX] IHKMF:GG #+301& L( +//$ lVg YVh ^b SZ^iVaiZg
YZg KVi^d hd kZ]ZbZci ojcZ]bZcYZ I[ayX`Zc kdb
ÑP^hhZchWVjbZ YZg cVijgl^hhZchX]V[ia^X]Zc >g`Zcci'
c^hÉ [yg WgZ^iZ ;Zkxa`Zgjc\hhX]^X]iZc \aZ^X]WZYZj'
iZcY b^i YZg OZgigZ^Wjc\ Vjh YZg Ng]Z^bVi& YZg
k^Za[VX] \ayX`]V[i Zbe[jcYZcZc Ig^bugZg[V]gjc\(
@Z^hi ljgYZ YjgX] BciZaaZ`i ZghZioi& YZg JjZaa\gjcY&
Vjh YZb hX]xe[Zg^hX]Zg @Zc^jh ZgluX]hi& WZ\^cci oj
kZgh^Z\Zc( F^i ^]b kZgh^Z\i YVh Le^Za& Y^Z ?gZjYZ jcY
Fj~Z(

-%*%( 8NXYQa[R[LQN GXZPJKNW

=^Z >gYZ ^hi YZg EZWZchdgi& YZg ;^dide YZh FZchX]Zc(
=^Zh ^hi Z^cZ [Vhi hZaWhikZghiucYa^X]Z ?ZhihiZaajc\& Y^Z
Z^\Zcia^X] `Z^cZg lZ^iZgZc >gaujiZgjc\ bZ]g WZYyg[iZ&
lZcc Y^Z FZchX]]Z^i& ojb^cYZhi Y^Z MZ^aZ& Y^Z h^X]
Vc YZg FVhhZcWZlZ\jc\ YZh Mdjg^hbjh WZiZ^a^\Zc&
c^X]i ÑYZc ;dYZc jciZg YZc ?y~Zc kZgaxgZÉ(

=^Z YZjihX]Z LegVX]Z ^hi gZ^X] Vc VaaZ\dg^hX]Zc KZYZ'
lZcYjc\Zc ^b SjhVbbZc]Vc\ b^i YZb ;Z\g^[[
Ñ>gYZÉ jcY \^Wi :j[hX]aj~ YVgyWZg& l^Z hiVg` Y^Z
IhnX]Z YZb @Zdh& Y^Z @Z^hi'LZZaZ YZg >gYZ kZg]V[iZi
^hi jcY Y^ZhZ l^ZYZgjb ÑWZhZZaiÉ( =Zg FZchX] WZ'
\Z\cZi YZg ÑFjiiZg >gYZÉ ojcuX]hi b^i hZ^cZc L^ccZc(
L^Z uj~Zgi h^X] ^]b yWZg Y^Z aVc\Z SZ^i YZg @ZhX]^X]iZ
]^clZ\ ^c @ZhiVai YZg b^i Y^ZhZc L^ccZc Zg[V]gWVgZc
>aZbZciZ4 >gYZ& ?ZjZg& PVhhZg jcY Ej[i jcY ^c
hjbbV YZhhZc Vah EVcYhX]V[i(
=Vh LZ]Zc kdc EVcYhX]V[i hZioi kdgVjh& YV~ GVijg
c^X]i olZX`]V[i Vj[\Zaxhi \ZhZ]Zc l^gY& hdcYZgc YVh
gZ^cZ L^ccZcZgaZWZc kdg]ZgghX]i( ÑNcY W^aYZi VjX] YVh
LZ]Zc Z^c jckZggyX`WVgZh F^iiZa[ZaY Y^ZhZh L^ccZc'
Z^cYgjX`h& hd ZghX]xe[i Zh h^X] YdX] `Z^cZhlZ\h YVg^c(
=Zc aVcYhX]V[ia^X]Zc >^cYgjX` YZg GVijg WVjZc VjX]
F^iZgaZWc^hhZ YZg VcYZgZc L^ccZhdg\VcZ b^i Vj[É
#A>EEI:<A +30/& L( +02$(
GZWZc YZb LZ]Zc W^aYZc AxgZc& K^ZX]Zc& MVhiZc&
?y]aZc jcY ld]a VjX] LX]bZX`Zc Fx\a^X]`Z^iZc YZh
h^cca^X]Zc PV]bZ]bZch jcY >gaZWZch( FVc `xcciZ
cjc bZ^cZc& _Z gZ^X]a^X]Zg Y^Z EVcYhX]V[i YZc M^hX]
b^i h^cca^X]Zg Ddhi YZX`i& YZhid WZhhZg [yg YZc FZc'
hX]Zc( =^Zh ^hi ojb \gx~iZc MZ^a g^X]i^\& YdX] WZYZc`Z
bVc& YV~ YZg L^ccZc]jc\Zg dYZg 'VeeZi^i YZh FZc'
hX]Zc cVX] SZ^i jcY KVjb kZghX]^ZYZc ^hi& YV~ Zh
Luii^\jc\h\gZcoZc \^Wi( A^coj `dbbi YVh `Vjb lu\'
WVgZ Y^VaZ`i^hX]Z P^g`Zc YZg EVcYhX]V[i Vj[ YZc
FZchX]Zc jcY hZ^cZ >be[^cYjc\(
@Vco Vaa\ZbZ^c `Vcc \ZhV\i lZgYZc& YV~ Y^Z ;ZgX]iZh'
\VYZcZg EVcYhX]V[i Vj~ZgdgYZcia^X] gZ^X] Vc \Zd'
e]nh^hX] lV]gcZ]bWVgZc KZ^oZc ^hi jcY hd gZX]i YVh
@Z\ZchiyX` ojg `ychia^X]Zc >ghViolZai YZg AdX]o^k^'
a^hVi^dc ^hi& b^i YZg h^X] ^bbZg lZc^\Zg FZchX]Zc
^YZci^[^o^ZgZc `xccZc( =^Z LX]xe[jc\ Vjh ÑolZ^iZgÉ&
Y( ]( Vjh ÑZ^\ZcZgÉ AVcY luX]hi YZb FZchX]Zc ]^Zg
cdX] c^X]i yWZg YZc Dde[& lVh WZ^ YZc :jhbV~Zc YZg
egu\ZcYZc AdX]\ZW^g\Z kdc [Vhi -*** b FZZgZh]x]Z
c^X]i PjcYZg c^bbi(
=^Z PjX]i YZg Ax]Zc& Y^Z :W\ZhZioi]Z^i YZg ]dX]\Z'
]dWZcZc IaViZVj[auX]Zc #o( ;( LiZ^cZgcZh FZZg jcY
KZ^iZgVab$& Y^Z lZYZg L^X]i cdX] LigV~Zc`dciV`i ojb
WZh^ZYZaiZc MVa ojaVhhZc& Y^Z LX]gd[[]Z^i YZg:WhiygoZ&
hegZX]Zc cdX] kdaa Y^Z LegVX]Z YZgNgcVijg( =Vh KZ^X]
YZh :cdg\Vc^hX]Zc& YZg GVbZ ÑLiZ^cZgcZh FZZgÉ
YgyX`i Y^Zh igZ[[a^X] Vjh& ^hi ]^Zg [y]a' jcY \gZ^[WVg(
?ZahZc& LX]cZZ& hd\Vg Z^c `aZ^cZg @aZihX]Zg Vb AdX]'
`VaiZg& g^Zh^\Z LiZ^chX]jiihigxbZ ^b P^bWVX]\g^Zh&
Zg\gZ^[Zc ]^Zg YZc FZchX]Zc jcY Zg Zg\gZ^[i h^Z& lZcc
Zg h^X] ^c Y^ZhZg KZ\^dc iZ^ah jciZg Sj]^a[ZcV]bZ kdc
AucYZc jcY ?y~Zc WZlZ\i( A^Zg h^cY Y^Z GVijg\Z'
lVaiZc cdX] lZc^\ YjgX] YVh EZWZc ^c e[aVcoa^X]'
i^Zg^hX]Zg ?dgb Ñdg\Vc^h^ZgiÉ( A^Zg hX]Z^cZc @Zd'
he]ugZ jcY ;^dhe]ugZ b^iZ^cVcYZg oj g^c\Zc jcY ^]g
lZX]hZahZ^i^\Zh =jgX]Yg^c\Zc b^i LX]jiiWV]cZc W^h
^ch MVa jcY @aZihX]Zg]V]cZc[j~ W^h ^c Y^Z >^hgZ\^dc
c^bbi d[i [Vho^c^ZgZcYZ ?dgbZc Vc( PZaX] Z^c Ddc'
igVhi oj YZc ÑLiZ^clyhiZcÉ YZg cZjZc LiuYiZ& YZg
bZchX]Zc\Z[Zgi^\iZc :cdg\Vc^o^iui& Y^Z c^X]i Odg'
hij[Z& hdcYZgc k^Za[VX]:jhhX]aj~ YZh EZWZch YVghiZaai(
AdX]i]gdc& AdX]`VaiZg& PViobVcc& AdX]`xc^\ ^c YZg
?ZgcZ ' h^cY \Zl^hhZgbV~Zc Y^Z @gZcoe[u]aZ YZg
;ZgX]iZh\VYZcZg EVcYhX]V[i& cdX] bZ]g h^cY h^ZFV~'
hiuWZ& Vc YZcZc YZgFZchX] ^c ?Zg^Zchi^bbjc\ ÑFV~
cZ]bZcÉ `Vcc( LZaWhi lZg c^X]i bZ]g ^c YZg EV\Z ^hi&
Y^Z ;Zg\lZai `xgeZga^X] oj ZgaZWZc& ZgaZWi h^Z WZ'
hi^bbZcY cdX] kdc hZ^cZb NgaVjWhfjVgi^Zg& Vj[
Z^cZb YZg ;Zg\WVjZb]x[Z ^c LdcchZ^iZcaV\Z( =^Z
EVcYhX]V[i ^hi ]^Zg c^X]i cjg kdc;Zg\ jcY MVa& hdcYZgc
\ZcVjhd kdc E^X]i jcY LX]ViiZc \Zegu\i( =Zg ÑIaVio
Vc YZg LdccZÉ& ^b :c\Zh^X]i YZh LX]ViiZch& Zg\ucoi
YZc @Z\ZchVio YZg \gycZc FViiZc jcY YZg h^Z



hX]ZbZc]V[i yWZggV\ZcYZc ?Zah' jcY LX]cZZgZ\^dc(
:j[ LX]g^ii jcY Mg^ii hX]Z^ci h^X] ]^Zg ^c @Z\ZchVio'
eVVgZc Y^Z :W\gycY^\`Z^i jcY @gx~Z YZg bZchX]'
a^X]Zc IhnX]Z l^YZgojhe^Z\Zac( FVc \Z]i ld]a c^X]i
[Z]a ^c YZg :ccV]bZ& YV~ Vjh YZg Fni]dad\^Z Y^ZhZg
EVcYhX]V[i l^X]i^\Z A^clZ^hZ [yg ^]gZc IhnX]^hbjh&
[yg YVh ^c h^Z ]^cZ^c\ZaZ\iZ LZaWhikZghiucYc^h jcY
KdaaZche^Za ZcicdbbZc lZgYZc `xccZc(
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Bc YZg BciZch^iui YZg L^ccZhlV]bZ]bjc\ `dbbi
cVX] YZb LZ]Zc olZ^[Zaadh YVh AxgZc( Pu]gZcY YZg
FZchX] YVh :j\Z hZaZ`i^k \ZWgVjX]Zc `Vcc& ^cYZb Zg
Zh hX]a^Z~i dYZg ZilVh Ñ^ch :j\Z [V~iÉ& `Vcc Zg YVh
H]g lZ^i lZc^\Zg Vjhg^X]iZc dYZg Y^Z PZai YZh LX]Vaah
YjgX] LX]a^Z~Zc Y^ZhZh L^ccZhdg\Vch VjhhX]VaiZc( ;Z'
\ayX`jc\ dYZg ;ZZ^ciguX]i^\jc\ YjgX] Y^Z V`jhi^hX]Z
>^\ZcVgi EVcYhX]V[i l^YZg[u]gi Z^cZb lZ^i\Z]ZcY
jcVW]uc\^\ kdc YZb& l^Z bVc h^X] V`i^k dYZg eVhh^k
YZb LX]Vaa ]^c\^Wi(
=^Z PZai YZh MdcZh ^hi Zh& Y^Z YZb FZchX]Zc bZ]g
Vah VaaZh VcYZgZ Li^bbjc\ jcY AVgbdc^Z Z^cZg EVcY'
hX]V[i kZggui( Ld l^Z Z^c LV^iZc^chigjbZci cjg WZ^
\Zhi^bbiZc LV^iZc Pd]a`aVc\ ZgoZj\i& hd Zg\^Wi h^X]
Y^Z ÑAVgbdc^ZÉ Z^cZg EVcYhX]V[i cjg Vjh YZg Ñ:W'
hi^bbjc\É YZg Z^coZacZc EVcYhX]V[ih[V`idgZc Vj[Z^c'
VcYZg jcY Vjh YZb& lVh YZg FZchX] Ñ^b >^c`aVc\É
YVb^i Vjh YZg GVijg bVX]i( >g hZaWhi [y]ai h^X] Ñ^c
Li^bbjc\É& lZcc h^X] Y^Z Li^bb^\`Z^i Z^cZh igZ[['
a^X]Zc KVjb'SZ^iWZoj\Zh Vj[^]c he^ZaZg^hX]yWZgigu\i(
=^Z ?yaaZ YZg L^ccWZoy\Z& Y^Z h^X] ^b SjhVbbZc]Vc\
b^i YZb :`jhi^hX]Zc ^c YZg EVcYhX]V[i Zg\ZWZc& kZg'
YZjia^X]i& l^Z hZ]g Z^c ÑE^ZY ^c VaaZc =^c\Zc hX]au[iÉ&
YV~ >^\ZcVgi Vah PZhZc Z^cZg EVcYhX]V[i VjX] Zg'
aVjhX]i lZgYZc `Vcc #k\a( SB>KE+311& L( ,*$(
=^Z @ZhiVai YZg ;ZgX]iZh\VYZcZg EVcYhX]V[i hX]V[[i
b^i ^]gZg WZhdcYZgh ljX]i^\Zc ;Zg\'MVa'@a^ZYZgjc\
Y^Z OdgVjhhZiojc\ [yg Z^cZc ]ZgkdggV\ZcYZc DaVc\'
`xgeZg( =^Z V`jhi^hX]Z EVcYhX]V[i jb YZc Dxc^\hhZZ
[Vho^c^Zgi hZ^i CV]g]jcYZgiZc Y^Z FZchX]Zc( EVc\Z
kdg]Zg& Z]Z Y^Z ZghiZc Mdjg^hiZc `VbZc& jb YVh Ñ>X]d
kdb Dxc^\hhZZÉ oj ZciYZX`Zc& ]ViiZc auc\hi hX]dc Y^Z
>^c]Z^b^hX]Zc& Y^Z :abaZjiZ& Y^Z Cu\Zg jcY Adao[uaaZg
^]gZ ?gZjYZ Vb V`jhi^hX]Zc Le^Za ^c Y^ZhZb ljX]'
i^\hiZc MVahX]aj~ YZg WVnZg^hX]Zc :aeZc( LX]dc oj
SZ^iZc YZg ?yghihegxehiZ jcY heuiZg YVcc YZg WVnZ'
g^hX]Zc Dxc^\Z ljgYZ YZg \gd~Vgi^\Z LX]VaagVjb YZh
Dxc^\hhZZh #k\a( A:N;>K+3,-& L( -/$ hZ]g \ZhX]uioi(
@gd~Vc\ZaZ\iZ MgZ^W_V\YZc kZglVcYZaiZc YZc hi^aaZc
MVagVjb b^i LX]yioZcaugb jcY AxgcZg`aVc\ ^c Z^c
WVgdX`Zh ?gZ^yX]i' jcY:`jhi^`i]ZViZg( DVjblZc^\Zg
WZa^ZWiZ :`jhi^`ZgZ^\c^hhZ lVgZc Y^Z igdX`ZcZc dYZg
cVhhZc AdaohiygoZ& WZ^ YZcZc g^Zh^\Z AdaobVhhZc& Y^Z
bVc kdg]Zg ^c ;VX]'DaVjhZc dYZg Vj[ hX]VcoZcVgi^\Zc
=Zedih yWZg YZc hiZ^aZc ?ZahVWhiygoZc YZh LZZh \Z'
]uj[i ]ViiZ& YdccZgcY bZ]gZgZ AjcYZgi FZiZg i^Z[ ^c
YZc LZZ hiygoiZc(
=^ZhZ DaVc\hX]Vjhe^ZaZ h^cY ld]a ZcY\yai^\ kdgWZ^(
GdX] ]uai h^X] ^b Oda`hWgVjX] ' YZg _V u]ca^X] YZg
Oda`hbjh^` l^Z `Z^c VcYZgZh BcY^o Vj[ `jaijggujb'
a^X]Z >^\ZcVgiZc ]^clZ^hi ' Z^c LX]VaaZgZ^\c^h kdc
\ZgVYZoj ^ciZgcVi^dcVaZg ;Z`Vcci]Z^i4 YVh PZ^]'
cVX]ihhX]^Z~Zc( >ghibVah [^cYZi Zh ^c Z^cZb [yghi'
egxehia^X]Zc Igdid`daa Vjh YZb CV]gZ +000>glu]cjc\(
>h l^gY Ydgi VjX] kZgbZg`i& YV~ ^c `Z^cZg VcYZgZc
@Z\ZcY hdchi Y^Zh yWa^X] hZ^ jcY Y^ZhZh ÑjcVj[]xg'
a^X]Z eaZc`]Zc YZh hX]^~Zch& YVh \Vg c^X]i Y^Z >]gZ
@diiZh WZ[xgYZgZ jcY VaaZg]VcY WyWZgZnZcÉ ojg ?da\Z
]VWZ jcY Ñhdld]a Vc AZ^a^\ Vah VcYZgZc SZ^iZc WZ^ iV\
jcY cVX]i WZn Zbe[^cYa^X]Zg LigV[[ VW\ZhX]V[[i jcY
kZgWdiiZcÉ hZ^ #o^i( cVX] A>EF +3,3& L( -20$( =Vh
OZgWdi [gjX]iZiZ c^X]i k^Za( PVh YZh @ZW^g\Zh GVijg

jcY YZg CV\Y\ZhZaahX]V[iZc AVaa& YVh lVg YZh \ZbZ^cZc
;ZgX]iZh\VYZcZg DcVaa =Vh >^\Zc' jcY >^co^\Vgi^\Z
Vc YZg ;ZgX]iZh\VYZcZg LX]VaaVcYhX]V[i ^hi cZWZc YZg
:jh[dgbjc\ YZg DaVc\gujbZ kdg VaaZb YZgZc :W\Z'
hX]^ZYZc]Z^i( =^Zh \^ai hdld]a [yg YZc Dxc^\hhZZ'
MVagVjb& l^Z [yg Y^Z buX]i^\Zc AdX]eaViZVjh kdc
NciZghWZg\& LiZ^cZgcZb FZZg jcY KZ^iZgVae(
=^Z :W\ZhX]^ZYZc]Z^i jcY Li^aaZ& Y^Z h^X] Vj[ YZc
\gd~Zc AdX]ZWZcZc YZg ;ZgX]iZh\VYZcZg IaViZVj'
;Zg\Z VjhWgZ^iZi& Zg\^Wi h^X] Vjh EV\Z jcY @Zdbdg'
e]dad\^Z( =Vh @ZlucYZ YZg IaViZVj'@ZW^g\hhixX`Z
 Zcio^Z]i h^X] YVc` hZ^cZg ZmigZbZc LiZ^a]Z^i lZ^i'
\Z]ZcY YZg bZchX]a^X]Zc Gjiojc\ jcY WZ]^cYZgi
}LigV~ZcZghX]yZ~jc\hegd_Z`iZ Vj~ZgdgYZcia^X]( Ld
`dbbi Zh& YV~ g^Zh^\Z AdX]\ZW^g\h[auX]Zc l^Z Vb
NciZghWZg\ #XV( +/** b$& KZ^iZgVab #XV( +1** b$ dYZg
LiZ^cZgcZcFZZg #XV( ,,**b$ fjVh^ Vah ÑI^Vcd bdW^aZÉ
kdb kZgaugbiZc MVa\gjcY YZg L^ZYajc\h' jcY >g'
hX]a^Z~jc\hoy\Z VW\ZhZioi jcY ^c Z^cZ jcl^g`a^X]
VcbjiZcYZ Li^aaZ ZcigyX`i h^cY( =^Z h^X] ]^Zg YZb
;Zg\lVcYZgZg x[[cZcYZ LX]VaalZai ^hi Z^c x`dad\^hX]'
V`jhi^hX]Zh EVWhVa& YVh Zg ^c Y^ZhZg ;gZ^iZ jcY Nc\Z'
hixgi]Z^i ^b L^ccZ kdc Eugb[gZ^]Z^i ^b ;VnZg^hX]Zc
:aeZcgVjb c^X]i bZ]g [^cYZi( >^cZ hdaX]Z ÑLX]VaaVcY'
hX]V[i `xcciZ bVc Vah cViyga^X]Z LX]VaaVcYhX]V[i WZ'
oZ^X]cZc4 Bc ^]g `Vcc _ZYZh LX]VaaZgZ^\c^h Y^h`gZi& `aVg
jcY [gZ^ kdc OZgoZggjc\ jcY A^ciZg\gjcY\ZgujhX]Zc
lV]g\ZcdbbZc lZgYZcÉ #F:KD +310& L( +0/$(
=Vh MxcZc YZg LX]ZaaZc YZg K^cYZg& YVh LjbbZc
YZg BchZ`iZc Vc ]Z^~Zc MV\Zc& YZg LX]gZ^ Z^cZh hZ\Zac'
YZc @gZ^[kd\Zah& YZg I[^[[kdc FjgbZai^Zg dYZg @Vbh&
bVX]i YVh EZWZc Z^cZg EVcYhX]V[i ]xgWVg( @Zd\gVe]^Z
l^gY ojg Ldcd\gVe]^Z( A^Zg ^hi YZg LX]Vaa dg^\^cVa
ZgaZWWVg ' c^X]i kdc NghVX]Z& Hgi jcY SZ^i \ZigZcci(
=^Z EVcYhX]V[i dgYcZi h^X] cVX] Kj[' jcY AxglZ^iZ(
>h uj~Zgi h^X] c^X]i cjg Y^Z dg\Vc^hX]Z PZai ' VjX] Y^Z
Vcdg\Vc^hX]Z iji h^X] `jcY4 @ZedaiZg YZh LiZ^chX]aV\h&
YVh @ZgujhX] YZh PVhhZgh ^c jciZghX]^ZYa^X]hiZg
HgX]Zhig^Zgjc\& YVh ZaZbZciVgZ ;gVjhZc kdc @Zl^iiZg
jcY Lijgb(
=^Z `aVhh^hX]Z =gZ^\a^ZYZgjc\ YZg ;ZgX]iZh\VYZcZg
EVcYhX]V[i \^Wi c^X]i cjg YZc AdX][auX]Zc Z^cZ
LdcYZghiZaajc\& hdcYZgc WZ\ychi^\i VjX] Y^Z F^iiZa'
\ZW^g\haV\Zc b^i YZc `aVhh^hX]Zc ;Zg\WVjZgc\ZW^ZiZc
jb >iiZcWZg\& @Zgc& @xihX]Zc& HWZgVj& Ed^eZa( A^Zg
b^hX]i h^X] ^c YVh DdcoZgi kZghiug`i Y^Z kdbFZchX]Zc
ZgoZj\iZ jcY VW]uc\^\Z DaVc\lZai( =Zg Od\ZagZ^X]'
ijb YZg MgViiZc jcY rioZc& oV]agZ^X]Z `aZ^cZ ?a^Z~'
\ZluhhZg \ZWZc YZc @gjcYidc jcY Y^Z ;Zl^gihX]V['
ijc\h\ZgujhX]Z YZg EVcY' jcY ?dghil^gihX]V[ib^hX]Zc
h^X] YVgjciZg( =^Z JjVa^iui Y^ZhZgDauc\Z ]Vi [gV\adh VW'
\ZcdbbZc& YZcc YZg `a^c\ZcYZ ;Z^ahX]aV\ ^bAdaojcY
YVh =Zc\Zac YZg LZchZc& YVh Y^ZAZjbV]Y [xgba^X] oj
Z^cZg =Zc\Za'DdcoZgihV^hdc lZgYZc a^Z~& h^cY hZaiZc
\ZldgYZc( =^Z iZX]c^hX]Z sWZg[dgbjc\ YZg L^\cVaZ
Y^ZhZg YjgX] FZchX]Zc' jcY Sj\i^Zg`gV[i WZlZ\iZc
:gWZ^ihlZai c^bbi oj( F^i _ZYZg cZjZc LigV~Z hX]^ZWi
h^Z h^X] ]x]Zg( FVcX]Z :abZc h^cY WZgZ^ih bZ]g kdc
FdidgZcaugb& Mdjg^hiZc`gVX]& DdchZgkZcbjh^`& Vah
kdb LX]ZaaZc`aVc\ YZh PZ^YZk^Z]h \Zegu\i(
;ZgX]iZh\VYZch LX]VaaVcYhX]V[i ZghX]Z^ci k^ZaZc cdX]
^c kdaaZg AVgbdc^Z jcY NckZglZX]hZaWVg`Z^i( =^Zh
ig^[[i h^X]Zg [yg Y^Z AdX]eaViZVjh YZg MV[Za\ZW^g\Z jcY
[yg YVh kZghX]l^Z\ZcZ& higV~ZcadhZ Dxc^\hhZZWZX`Zc
oj& YdX] Wy~Zc Y^Z MVagujbZ ^c WZhdg\c^hZggZ\ZcYZg
PZ^hZ ^]gZ `jaijgaVcYhX]V[ia^X]Z DaVc\[yaaZ Z^c( =Vh
hdbbZga^X]Z ?gdhX]`dcoZgi Vc aVjZc :WZcYZc ^hi
`Vjb bZ]g kZgcZ]bWVg& lZ^a oj k^ZaZ ?ZjX]i[auX]Zc
ÑkZbyioa^X]iÉ h^cY jcY OZg`Z]g"Y^Z EZWZchgujbZ
oZghX]cZ^YZi( =Zg Le^Za]V]c& YZg b^i hZ^cZc \gd~'
Vgi^\Zc ;Vao'EVjihe^ZaZc \ZgujhX]' jcY iVcoVcgZ\ZcY
cVbZciyX] [yg YZc ÑLX]j]eaViiaZgÉ lVg jcY k^Za[VX]

./



WZhjc\Zc ljgYZ& ^hi Vjh YZb x`dad\^hX]Zc DdcoZgi
hd \ji l^Z Vjh\ZhX]^ZYZc( :ah S^k^a^hVi^dch[ayX]iZg
Zg\Z]i Zh ^]b lZ^i hX]aZX]iZg Vah YZb Kdil^aY& YVh
YjgX] Y^Z @jchi YZg SZ^i hiVg` \Z[xgYZgi& b^i hZ^cZb
Wgyc[i^\Zc Kx]gZc Y^Z ]ZgWhia^X]Zc ;Zg\luaYZg
V`jhi^hX] WZ]ZgghX]i(
=^Z ;ZgX]iZh\VYZcZg FjcYVgi `Vcc ld]a Vah `aZ^chiZ
VWZg VjX] jcb^iiZaWVghiZ DaVc\`dbedcZciZ Y^ZhZg
EVcYhX]V[i Vc\ZhZ]Zc lZgYZc( ?gVco kdc DH;>EE&
Z^cZg YZg ZghiZc jcY WZhiZc WVnZg^hX]Zc =^VaZ`i'
Y^X]iZg& l^YbZi ^]g Z^cZc c^X]i jclZhZcia^X]Zc MZ^a
hZ^cZg :gWZ^i #k\a( DH;>EE @ZY^X]iZ ^c dWZgWVnZ'
g^hX]Zg FjcYVgi& Lijii\Vgi +20,$( >g hVbbZaiZ VjX]
YVh Z^c]Z^b^hX]Z E^ZY\ji jcY WZaZ\i b^i hZ^cZb PZg`
YZc KZ^o Y^ZhZg LegVX]Z( :jX] Y^ZhZ >^\ZcVgi hX]l^c'
YZi& YV ^]g `jaijgZaaZg A^ciZg\gjcY h^X] oj kZgZ^c]Z^i'
a^X]Zc WZ\^cci( =^Z cdgbhZioZcYZ DgV[i YZg FVhhZc'
bZY^Zc& YZg ojg OZg[gZbYjc\ [y]gZcYZ ?gZbYZckZg'
`Z]g Z^cZghZ^ih& oj \Zg^c\Zh LZaWhilZgi\Z[y]a VcYZgZg'
hZ^ih& [xgYZgc Y^Z gVe^YZ OZg[aVX]jc\ YZg FjcYVgi Vah
Y^Z \ZhegdX]ZcZ >^\ZcVgi(
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=^Z :gWZ^i YZg ;VjZgc ]Vi d]cZ SlZ^[Za VjX] ]ZjiZ
cdX] Z^cZc ;ZhX]u[i^\jc\hgZ^X]ijb& l^Z ^]c `Vjb
Z^cZ VcYZgZ ;Zgj[h\gjeeZ WZh^ioi( =^Zh \^ai ^b WZhdc'
YZgZc [yg YZc ;ZgX]iZh\VYZcZg KVjb( PVgjb Y^Zh hd
^hi& ]Vi hZ^cZ heZo^ZaaZc hdo^Va']^hidg^hX]Zc @gycYZ
#k\a( :Wh( -(,$(
=Zg ;ZgX]iZh\VYZcZg e[aZ\iZ igVY^i^dch\Zbu~ Vjh YZc
YgZ^ ;Zoy\Zc kdc EVcY'& Adao' jcY LVa^cVgl^gihX]V[i
oj aZWZc& _ZlZ^ah Ydgi b^i YZb LX]lZg\Zl^X]i& ld Zh
Y^Z SZ^iZcauj[Z Vb \ychi^\hiZc ZghX]Z^cZc a^Z~Zc( >^c
eg^co^e^ZaaZg Ligj`ijglVcYZa& l^Z Zg lZ^iZ MZ^aZ YZg
EVcYl^gihX]V[i Zg[V~i ]Vi& Y^Z igVY^i^dcZaa VjhhX]a^Z~'
a^X] ;VjZgc lVgZc& Zg[da\iZ ]^Zg c^X]i( Ld `dbbi Zh&
YV~ YVh WujZga^X]Z >aZbZci cdX] k^iVaZg ^hi Vah VcYZgh'
ld jcY k^Za[VX] YVh Ñ;VjZg hZ^cÉ c^X]i bZ]g cjg Vjh
olVc\]V[iZg >m^hiZcocdi& hdcYZgc VjX] Vjh @gycYZc
YZg >g\ucojc\ jcY :Wh^X]Zgjc\ ojg yWa^X]Zc ;Zgj[h'
lZai Vj[\Z[V~i l^gY( =Vh ;ujZga^X]Z ^hi ]^Zg l^YZg
>glVgiZc cdX] hiug`Zg kdg]VcYZc& Vah ^c YZc `aVh'
h^hX]Zc @ZW^ZiZc YZh ;VjZgchiVcYZh ^c YZc:X`ZgWVj'
\ZW^ZiZc( PZ^a ^b ;ZgX]iZh\VYZchX]Zc YZg ;VjZg c^Z
Z^c gZ^cZg LiVcY& hdcYZgc hiZih Y^Z LiVcYZhb^hX]jc\
Y^Z KZ\Za lVg& WgVX] b^i YZg hiucY^hX]Zc HgYcjc\
`Z^cZhlZ\h YVh LZaWhikZghiucYc^h YZh ;VjZgc oj'
hVbbZc( Bb @Z\ZchVio ]^Zgoj ljgYZ ^c YZc V\gVg^hX]
gZ^X]Zc @ZW^ZiZc YZg ;VjZg ojb EVcYl^gi& ojb
r`dcdb b^i hiVg`Zg MZcYZco ojg OZg[VgbZgjc\ #k\a(
F>G=M +311& L( ,$( >^cZ hdaX]lZ^i\Z]ZcYZ:ccV]bZ
YZh gVi^dcVa^hi^hX]ZcP^gihX]V[ia^X]`Z^ihY^`iViZhlygYZ
^b ;ZgX]iZh\VYZcZg EVcY V\gVg^hX]Z EVcYWZl^gi'
hX]V[ijc\ W^h Vj[ lZc^\Z :jhcV]bZc \Vco ojb >g'
a^Z\Zc Wg^c\Zc( =Zb ;ujZga^X]Zc ^hi ^b OZg]uaic^h
ojg EVcYl^gihX]V[i jcY ojb ?VgbZgijb cdX] Vb
bZ^hiZc Djaijg Z^\Zc& l^Zld]a VjX] Ydgi kdgl^Z\ZcY
kdc kZg\Vc\ZcZg EZ^hijc\ \ZoZ]gi l^gY( =V Y^Z OZg'
[VgbZgjc\& Y^Z @gjcY jcY ;dYZc cjg jciZg `jgo'
[g^hi^\Zb DVe^iVakZglZgijc\h^ciZgZhhZ h^Z]i& YVc` YZg
EVcYZhcVijg jcY `Vi]da^hX]Zc MgVY^i^dc #k\a( ]^Zgoj
L<APBG= +30.& L( 2$ ^b ;ZgX]iZh\VYZchX]Zc c^X]i
^b Ñ>@'yWa^X]ZcÉ FV~Z IaVio \gZ^[Zc `Vcc& WaZ^Wi W^h
Vj[ lZ^iZgZh YVh WujZga^X]'aVcYl^gihX]V[ia^X]Z >aZ'
bZci WZhi^bbZcY( LZ^c @Z]Vai Vc ;Ziui^\jc\hbx\'
a^X]`Z^iZc hiZaai ^b Sj\Z Z^cZg GZjdg^Zci^Zgjc\ YZh
NgaVjWh' jcY ?Zg^ZclZhZch Z^cZ Vj~ZgdgYZcia^X]Z
<]VcXZ YVg(
=^Z >cil^X`ajc\ YZg aVcYhX]V[ia^X]'`jaijgZaaZc >^\Zc'
Vgi Vjh YZg heZo^[^hX]Zc Odg\VWZ YZg GVijg ^hi yWZg'
l^Z\ZcYZh OZgY^Zchi YZh ;VjZgc& YV]Zg hZ^c KZX]i&
c^X]i cjg Vjh ?ZaY[gyX]iZc jcY M^ZgegdYj`iZc& hdc'

YZgc VjX] ^c OZgW^cYjc\ b^i Z^cZb gZX]i kZghiVc'
YZcZc @Vhi\ZlZgWZ @Zl^cc oj o^Z]Zc(
Ñ=^Z KdaaZ YZg EVcYl^gihX]V[i ^b Mdjg^hbjh ^hi c^X]i Y^Z Z^cZg
[da`adg^hi^hX]Zc ;Z^\VWZ& VjX] c^X]i Y^Z Z^cZh kZgVgbZcYZc :a'
bdhZcZbe[uc\Zgh( =^Z EVcYl^gihX]V[i bj~ Y^Z AZgVjh[dgYZgjc\
YZh Mdjg^hbjh VccZ]bZc jcY ojb IVgicZg& c^X]i ojb =^ZcZg YZh
Mdjg^hbjh lZgYZcÉ #DKBII>G=HK? +31/& L( +*0$(

=^Z AZgkdg]ZWjc\ YZg WujZga^X]Zc EVcYl^gihX]V[i
hdaa cjc c^X]i oj Z^cZg cZjZc ;aji' jcY ;dYZc^YZdad\^Z
[y]gZc& hdcYZgc ^]gZ jc]Z^akdaaZc Y^VaZ`i^hX]Zc ?da'
\Zc WZhZ^i^\Zc ]Za[Zc jcY \Vco cyX]iZgc YVh Vc PZgi
]Zgkdg]ZWZc jcY Zcil^X`Zac& lVh YZgZc >^\ZclZgi ^hi
jcY lVh ojg Exhjc\ YZh ?gZ^oZ^iegdWaZbh Y^Zca^X]
hZ^c `Vcc(
>h kZghiZ]i h^X] kdc hZaWhi& YV~ ?gZbYZckZg`Z]g ^b
Li^aZ kdc cZj Vjh YZb ;dYZc \ZhiVbe[iZc Mdjg^hbjh'
<ZcigZc ^b ;ZgX]iZh\VYZcZg EVcY ^aajhdg^hX] ^hi jcY
Vj[ ZghiVjca^X] Z^c]Zaa^\Z :WaZ]cjc\ hix~i( =^Z WgZ^iZ
LX]^X]i YZg Ig^kVikZgb^ZiZg& YVkdc h^cY 02/ dYZg gY(
0*!aVcYl^gihX]V[ia^X]Z :clZhZcb^i YjgX]hX]c^iia^X]
2&. ;ZiiZc)Ad[ #:EI>GBGLMBMNM +31/& L( 31$& ^hi
cZWZc YZc `aZ^cZgZc IZch^dcZc& @VhihiuiiZc jcY
AdiZah Y^Z \ZlVX]hZcZ jcY igV\[u]^\Z ;Vh^h YZh ?gZb'
YZckZg`Z]gh( Ñ?Zg^Zc Vj[ YZb ;VjZgc]d[É [^cYZc
`Vjb VcYZghld Z^cZ \ychi^\ZgZ OdgVjhhZiojc\( =Zg
KZcVijg^Zgjc\hegdoZ~ [yg YZc YZcVijg^ZgiZc FZc'
hX]Zc WZYVg[ YZg gujba^X]Zc @ZaZ\Zc]Z^i jcY YZg
:`i^dc( A^Zg [^cYZi Zg WZ^YZh(
=V ^hi YZg Nb\Vc\ b^i YZg >gYZ oj cZccZc( B]gZ
Fdge]dad\^Z& ^]gZ >cihiZ]jc\ jcY NbaV\Zgjc\ h^cY
YZb S^k^a^hVi^dchbZchX]Zc ^bbZg lZc^\Zg \Zauj[^\&
lZ^a Zg Ñ>gYZÉ cjg bZ]g Vah VW\ZhVX`iZh ;ajbZcZgYZ'
DjchiegdYj`i Vjh YZb LjeZgbVg`i `Zcci jcY >gY'
dWZg[auX]Z bZ^hi Vah eaVii\ZlVaoiZ& WZ[Zhi^\iZ :W'
hiVcYh[auX]Zc ol^hX]Zc YZc AujhZgc dYZg Vah :WhiZaa'
dYZg ?V]g[auX]Z ZgaZWi( =^Z Ñ;dYZcadh^\`Z^iÉ ZghX]Z^ci
Vah `daaZ`i^kZh =VhZ^chhX]^X`hVa( >gYZ aZgci bVc cjg
`ZccZc& lZcc bVc h^Z WZVgWZ^iZi& \gZ^[i& g^ZX]i jcY
^]gZ HWZg[auX]Z Vah ;jX`Za& FjaYZ dYZg AVc\ ZgaZWi(
=Zg Nb\Vc\ b^i @ZhiZ^c ^hi c^X]i lZc^\Zg ZaZbZciVg(
=Vh LX]^X]iZc kdc LiZ^cluaaZc \Z]xgi oj YZc Ng'
[dgbZc YZh ;VjZch(
=^Z I[aVcoZ ^c k^Za[uai^\hiZg :gi jcY @ZhiVai& kdb
]dX]\ZlVX]hZcZc ;Vjb W^h ojb Adghi' jcY KdhZi'
iZcljX]h YZg @guhZg jcY DgujiZg #^]g PjX]hdgi jcY
^]gZ OZglZcYjc\$ lVg YZb FZchX]Zc W^h ^c Y^Z
aZioiZc @ZcZgVi^dcZc ]^cZ^c \Zauj[^\( =^Z Zc\Z ;Z'
o^Z]jc\ ?ZaY ' PVaY& ^]gZ `aVhh^hX]Z =jgX]b^hX]jc\
^c ?dgb YZg MgViiZc& ?gZ^Zc jcY rioZc& W^ZiZc WgZ^'
iZhiZc :chVio ojb DZccZcaZgcZc YZh PZhZch YZg
I[aVcoZ( A^Zg ^hi VaaZh g^X]i^\ kZgdgiZi& YZg ;Vjb ]Vi
hZ^cZ :jgV jcY Y^Z P^ZhZ ^]gZ ;ayiZcegVX]i ' c^X]i
kdb hiuYi^hX]Zc @VgiZcVbi( =^Zh hdaa c^X]i LX]^aYZ'
gjc\ Z^cZg x`dad\^hX] ]Z^aZc PZai hZ^c& hdcYZgc aZY^\'
a^X] `dcigVhi^ZgZcY YVgijc& lZaX]Z >g]dajc\hbx\a^X]'
`Z^iZc Vc\Zh^X]ih YZg Ñ\gd~hiuYi^hX]ZcÉ >ciVgijc\ YZg
I[aVcoZclZai ^c YZg WujZga^X] \Zegu\iZc& `aZ^chigj`'
ijg^ZgiZc EVcYhX]V[i b^i [a^Z~ZcYZcGjiojc\h\gZcoZc
Zci]VaiZc h^cY(
Sjb bdW^aZc W^dad\^hX]Zc BckZciVg \Z]xgi Y^Z M^Zg'
lZai( =^Z bZ^hiZc SZ^i\ZcdhhZc ZgaZWZc h^Z cdX]
Vgi[gZbYZg Vah Y^ZPZai YZgI[aVcoZ( =Zg \gd~hiuYi^hX]Z
M^Zgjb\Vc\ ^hi o( M( YjgX] ZghX]gZX`ZcYZ =dbZhi^`V'
i^dc \Z`ZccoZ^X]cZi4 =Vh M^Zg ^hi Vc `Z^cZb \gd~'
hiuYi^hX]Zc Hgi bZ]g YVh& lVh Zh DgV[i >^\ZcVgi hZ^cZg
EZWZchVchegyX]Z Z^\Zcia^X] ^hi( >h l^gY ojg PVgZ&
ojb LX]bjhZ' dYZg LVY^hbjhdW_Z`i& FVhhZcegdYj`i
dYZg ojb D^cYZghVio( :jX] YVh M^Zg YZh ;VjZgc ^hi
YdbZhi^o^Zgi& YdX] ^c Z^cZg \Vco VcYZgZc PZ^hZ( Lnb'
W^di^hX]Z ;Zo^Z]jc\Zc b^i lZX]hZahZ^i^\Zg ?xgYZgjc\
jcY Gjioc^Z~jc\ h^cY ]uj[^\Z ;ZhiVcYiZ^aZ kdc r`d'
hnhiZbZc jcY `Z^cZ >g[^cYjc\ kdc FZchX]Zc( >ci'
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hX]Z^YZcY [yg YZgZc Li^bb^\`Z^i ^hi cZWZc YZb ;Z'
lZ\\gjcY [yg Y^Z AVaijc\ kdc M^ZgZc hiZih Y^Z \gjcY'
huioa^X]Z KZheZ`i^Zgjc\ YZh @ZhX]xe[Zh jcY hZ^cZg
>^\Zc\ZhZioa^X]`Z^i( PZg ?ZYZgk^Z] ^b Ad[jb\g^[[
WZigVX]iZi dYZg K^cYZg Vj[ Z^cZg ;ZgX]iZh\VYZcZg rio
lZ^YZc h^Z]i jcY b^i YZc ZcihegZX]ZcYZc FVhhZci^Zg'
]Vaijc\Zc kZg\aZ^X]i& YZg ZgV]ci& ^c lZaX]Zb :jhbV~
W^dad\^hX]Z @ZhZioa^X]`Z^i \ZWZj\i l^gY( =^Z Odg'
\VWZc& Y^Z ;ZgX]iZh\VYZch ;VjZgc jcY DjaijgaVcY'
hX]V[i DgV[i ^]gZg LdcYZghiZaajc\ ]^Zgoj ZgWg^c\Zc
`xccZc& ZcihegZX]Zc ^c ]d]Zb FV~Z YZb& lVh Gdi
iji jcY jcWZlj~iZ Ad[[cjc\ k^ZaZg >g]dajc\hhjX]Zc'
YZg ^hi(

-%*%+ 9JWM_NZTURLQ$PN_NZKURLQN GXZPJKNW

@aZ^X]ld]a YVh Adao]VcYlZg` Vjh hZ^cZg WZ]Zgg'
hX]ZcYZc LiZaajc\ kZgYguc\i ljgYZ& WZh^ioi Zh cdX]
Z^cZ aViZciZ PjgoZa`gV[i jcY bVc WZ\Z\cZi _jc\Zc
ÑLidX`VjhhX]au\ZcÉ& Y^Z oj Ad[[cjc\ :caV~ \ZWZc
jcY Y^Z [yg Z^cZ OZglZcYjc\ ^c YZg ?gZ^oZ^il^gihX]V[i
l^Z \ZhX]V[[Zc h^cY( =^Z OZgZ^c^\jc\ Ñ;ZgX]iZh'
\VYZcZg AVcYlZg`h`jchiÉ kZghjX]i cVX] Dgu[iZc YVh
20/'_u]g^\Z Adao]VcYlZg`oj [xgYZgc( LX]l^Zg^\`Z^iZc
bVX]i c^X]i YZg :WhVio YZg Ñ;ZgX]iZh\VYZcZg PVgÉ&
hdcYZgc k^ZabZ]g YZgZc ;ZhX]V[[jc\( H[ibVah ' hd WZ^
YZc ?y^\gVcYgZX]haZb jcY @gdWhX]c^ioZb ' VgWZ^iZc
Y^Z aZioiZc ^]gZg Sjc[i( =dX] cZ]bZc VcYZgZghZ^ih
_jc\Z EZjiZ ' iZ^ah Vjh ?gZjYZ Vc YZg LVX]Z& iZyh YZh
SjkZgY^ZchiZh lZ\Zc ' Y^Z igVY^i^dchgZ^X]Z ?Zgi^\jc\
o( ;( YZh ]xaoZgcZc D^cYZghe^ZaoZj\h l^ZYZg Vj[
#K>NMA>K +31/& L( ,. [[$(
A^coj `dbbi& YV~ fjVh^ _ZYZh EZ]Zc hZ^cZ _V]g'
]jcYZgiZaVc\Z Adao]VcYlZg`higVY^i^dc WZh^ioi jcY
YV~ b^i _ZYZg egV`i^o^ZgiZc EVcYl^gihX]V[i cdX] Z^cZ
?yaaZ kdc AdaoWZVgWZ^ijc\ jcY 'OZgVgWZ^ijc\ kZg'
WjcYZc ^hi4 =^Z :jhWZhhZgjc\ YZh @Z]x[iZh jcY
hZ^cZg GZWZcWVjiZc ^hi d]cZ AdaokZglZcYjc\ c^X]i
YZc`WVg( ;ZhdcYZgZh @ZhX]^X` Zg[dgYZgi Y^Z BchiVcY'
]Vaijc\ YZh :ab`VhZgh& ojbVa lZcc Zg cdX] Z^c
hX]^cYZa\ZYZX`iZg AdaoWadX`WVj ^hi( ;gjccZcigx\Z&
SujcZ& @ViiZg h^cY cdX] k^Za[VX] Vjh Adao( AdaoVgWZ^i
^b jgZ^\ZchiZc L^cc ^hi VjX] Y^Z :gWZ^i ^b ;VjZgc'
lVaY( =Vh Adao[uaaZc& ;g^c\Zc jcY ;gZcc]daobVX]Zc
\Z]xgi oj YZc eZg^dY^hX] l^ZYZg`Z]gZcYZc :gWZ^iZc&
Y^Z yWZgl^Z\ZcY ^c YZg `VaiZc CV]gZhoZ^i Vc[VaaZc( ?Vhi
_ZYZ Ad[hiZaaZ kZg[y\i yWZg Z^cZ Z^\ZcZ PZg`hiVii& ^c
YZg YZg Nb\Vc\ b^i Adao& hZ^ Zh ^c KZeVgVijg dYZg
GZjVc[Zgi^\jc\ kdc >^cg^X]ijc\h\Z\ZchiucYZc& @Z'
guihX]V[iZc& Y^Z l^X]i^\hiZ KdaaZ he^Zai(
=Zg AdaogZ^X]ijb ;ZgX]iZh\VYZch Vah Odg\VWZ YZg
GVijg& hdl^Z Y^Z igVY^i^dcZaa l^Z V`ijZaa Zc\Z ;Z'
o^Z]jc\ YZh FZchX]Zc ojb Adao [^cYZi \Z\Zclugi^\
cdX] `Z^cZ YZg lV]gZc ;ZYZjijc\ Y^ZhZh KZ^X]ijbh
Vc\ZbZhhZcZ PZgihX]uiojc\( :chX]Z^cZcY bj~ Zghi
YVh Adao YZg igde^hX]Zc KZ\ZcluaYZg :h^Zch& :[g^`Vh
jcY LyYVbZg^`Vh Zmead^i^Zgi jcY Vj[\ZWgVjX]i hZ^c '
lVh ^c ZilV +*'+/ CV]gZc YZg ?Vaa hZ^c l^gY ' Z]Z YVh
]Z^b^hX]Z Adao l^ZYZg Vc PZgi \Zl^cci #BN<G'
;Zg^X]i& o^i( ^cG:MBHG:EI:KD.)11$( =Vh ;ZgX]iZh'
\VYZcZg EVcY lugZ \ji WZgViZc& lZcc Zh YZg OZg'
ZYZajc\ hZ^cZh l^X]i^\Zc GVijgegdYj`iZh Adao ^c
Z^\ZcZg KZ\^Z bZ]g:j[bZg`hVb`Z^i Zci\Z\ZcWg^c\Zc
lygYZ( =^Z KdaaZ Vah kdgl^Z\ZcYZg Kd]hid[[a^Z[ZgVci
ZglZ^hi h^X] hZaWhi [yg >cil^X`ajc\haucYZg Vj[ =VjZg
Vah c^X]i ojbjiWVg( ;ZgX]iZh\VYZc VahbdYZgcZh Adao'
]VcYlZg`h'SZcigjb `xcciZ ^b GZWZcZ[[Z`i Y^ZhZ
hZ^cZ ]VcYlZg`a^X]Z >^\ZcVgi ]xX]hi cjioWg^c\ZcY Vah
NgaVjWhWZhX]u[i^\jc\hVc\ZWdi ojb ;ZhiZc \ZWZc(
Hgi YZg NgegdYj`i^dc jcY OZgVgWZ^ijc\ `aV[[iZc c^X]i
bZ]g VjhZ^cVcYZg( BYZci^iuih' jcY LiVW^a^iuih\Zl^cc
^c bZchX]a^X]'x`dad\^hX]Zg L^X]i lugZ Y^Z ?da\Z(
GVX] YZb Adao jcY YZc YVb^i kZgWjcYZcZc Mui^\'

`Z^iZc lVg YVh Ig^bugbViZg^Va LiZ^c jcY YVh YVb^i
kZgWjcYZcZ :gWZ^iZc kdc _Z]Zg Z^cZ YZg LujaZc YZh
;ZgX]iZh\VYZcZg >glZgWhaZWZch( @ZhiZ^c ^hi YZg BcWZ'
\g^[[ YZg \Zl^X]i^\Zc& ]VcY]VWWVgZc jcY bVhh^kZc
FViZg^Z ^b L^ccZ kdc FViZg^Va( >h kZgb^iiZai YVh
@Z[y]a YZg ;Z\Z\cjc\ b^i YZb >aZbZciVgZc
AVbbZg jcY FZ^~Za \Z]xgZc oj YZc NglZg`oZj\Zc
YZh FZchX]Zc(
G^X]i kZg\ZhhZclZgYZc YVg[ YZg LVaoWZg\WVj& YZg Z^cZ
LdcYZg[dgb YZh Nb\Vc\h b^i YZb @ZhiZ^c YVghiZaai(
=Vh k^Za[uai^\Z jcY gZ^[Z ;Zoj\hhnhiZb oj Y^ZhZb ^c
gZ^X]hiZg =^[[ZgZco^Zgjc\ VchiZ]ZcYZb Ig^bugbV'
iZg^Va ^hi cjg cdX] ^c MZyZc kdg]VcYZc& YdX] gZ^oi Zh
[xgba^X]& Y^ZhZc ]VcYlZg`h\ZhX]^X]ia^X]Zc jcY \Zd'
ad\^hX]Zc LX]Vio Vc >^\ZcVgi ZWZc[Vaah ^c [gZ^oZ^il^gi'
hX]V[ia^X]Z ;Ziui^\jc\hVc\ZWdiZ Z^cojWg^c\Zc(
=Zg hZ^i aVc\Zb WZlu]giZ :chVio& b^iiZah YZg LVao'
WZg\lZg`hWZhjX]Z GVijg' l^Z EVcYZh\ZhX]^X]iZ [yg
YZc ?gZbYZckZg`Z]g cjioWVg oj bVX]Zc& kZgY^Zci
]Zgkdg\Z]dWZc oj lZgYZc jcY hdaaiZ Vj[lZ^iZgZ MZyZ
YZh lZ^ikZgolZ^\iZc LVao\Zl^ccjc\h' jcY LdaZigVch'
edgihnhiZbh Vjh\ZYZ]ci lZgYZc(

-%+ 7NZRNW JU[ 6RWgK]WP RW fTXUXPR[LQN[ FV_NU\^NZ$
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=^Z \Zd\gVe]^hX]Z l^Z hdo^dad\^hX]Z AZg`jc[i YZg
@uhiZ ^hi ^c VaaZg KZ\Za \gjcYkZghX]^ZYZc kdc YZg'
_Zc^\Zc YZg @Vhi\ZWZg( SlZ^ PZaiZc WZ\Z\cZc h^X](
=^Z ;Z\Z\cjc\ ^hi YVcc igV\^hX]& lZcc Y^Z Zg]dajc\h'
hjX]ZcYZc ;Vaajc\hgVjbZ^cld]cZg ^c ^]gZb ?Zg^Zc'
aVcY ZcilZYZg Y^Z Ñ]ZyZ PZaiÉ dYZg Z^c ÑVgX]V^hX]'
eg^b^i^kZh >cil^X`ajc\haVcYÉ kdgoj[bYZc \aVjWZc(
>^cZ kdgjgiZyh[gZ^Z& [gjX]iWVgZ ;Z\Z\cjc\ l^gY oj'
hZ]ZcYh hX]l^Zg^\Zg& hX]dc VaaZ^c YZh]VaW& lZ^a h^X] YZg
LiuYiZg bZ^hi hX]dc ^c YZg -( jcY .( @ZcZgVi^dc kdc
hZ^cZg WujZga^X]Zc ;Vh^h ZbVco^e^Zgi ]Vi( =^VaZ`i^hX]
\ZhZ]Zc W^ZiZi Y^ZhZ =^hiVco^Zgjc\ VaaZgY^c\h VjX] ^b
F^iiZa[ZaY YZg kdg\ZcVcciZc >migZbWZigVX]ijc\Zc
ZX]iZ Fx\a^X]`Z^iZc Z^cZh kdgjgiZ^ah[gZ^Zc GZjWZ'
\^cch YZg ;Zo^Z]jc\Zc( LX]dc W^h]Zg hX]uioiZ Zh Z^cZ
lVX]hZcYZ SV]a kdc @uhiZc \ZgVYZ YZh]VaW cVX]
;ZgX]iZh\VYZc oj `dbbZc& lZ^a h^Z Vj[ LX]g^ii jcY
Mg^ii Vj[ YVh aVcYl^gihX]V[ia^X]Z ;Z^egd\gVbb ^]gZg
bZ^hi `aZ^cWujZga^X]Zc @Vhi\ZWZg igV[Zc(
=Zg ]d]Z MgZjZ\gVY k^ZaZg NgaVjWZg \Z\ZcyWZg ^]gZc
JjVgi^ZgZc au~i YZc LX]aj~ oj& YV~ bVc Zh a^ZWi& Y^Z
EVcYhX]V[i `dc`gZi Vb ;Z^he^Za Z^cZh kZgigVji \Zldg'
YZcZc ;VjZgc]d[Zh yWZg Y^Z SZ^i ]^clZ\ oj ZgaZWZc(
r`dad\^hX]Zh NblZaikZghiucYc^h WZYVg[ YZg HW_Z`iZ&
YZg LiZi^\`Z^i jcY YZgOZgb^iiaZg( =^Z @gZcoZg[V]gjc\&
Y^Z ojcZ]bZcY YVh EZWZc ^c YZc jgWVcZc OZgY^X]'
ijc\hgujbZc egu\i& ]Vi k^Za[VX] Z^cZc AZ^~]jc\Zg
cVX] :jhWgjX] Vjh Z^cZb olVc\]V[i Zbe[jcYZcZc
LnhiZb ojg ?da\Z& YZg jc\ZaZc`i oj VX]iadhZg SZg'
hixgjc\ dYZg oj OVcYVyhbjh ^c YZg EVcYhX]V[i [y]gi(
@Za^c\i Zh ]^c\Z\Zc Y^ZhZ >cZg\^Zc& Y^Z h^X] o( M( Zci'
iujhX]jc\h\ZaVYZc kdc YZg @gd~hiVYi VWlZcYZc& ^c
^]gZb WZgZX]i^\iZc =gVc\ cVX] EZWZc oj Zg`ZccZc& hd
^hi YZg PZ\ ojg h^cckdaaZc Gjiojc\ Y^ZhZh hdo^VaZc
IdiZci^Vah c^X]i bZ]g lZ^i #k\a( MHF:L>D +311&
L( /32$( =Vh I]ucdbZc YZg x`dad\^hX]Zc ;ZlZ\jc\&
YVh h^X] heZo^Zaa ^c GdgYVbZg^`V jcY >jgdeV oZ^\i& ^hi
Z^cZ Y^ZhZg :jhWgjX]h[dgbZc Vjh b^~gViZcZc @ZhZaa'
hX]V[ih'FZchX]'NblZaihnhiZbZc( >^cZc Odgauj[Zg
WZh^ioi Y^ZhZ >ghX]Z^cjc\ ^c YZg YZjihX]Zc Cj\ZcYWZ'
lZ\jc\ kdg jcY cVX] YZb ZghiZc PZai`g^Z\(
;Z^ YZg >^cyWjc\ kdc x`dad\^hX]ZbNblZaikZghiucY'
c^h `Vcc ]ZjiZ kdc Z^cZb WZiguX]ia^X]Zc i]ZdgZi^hX]Zc
P^hhZc ^c WgZ^iZc ;Zkxa`Zgjc\hhX]^X]iZc Vjh\Z\Vc'
\Zc lZgYZc( NciZghjX]jc\Zc ]VWZc Z^cZ IgdoZcihVio
kdc ./ k(A( YZg WZ[gV\iZc IZghdcZc Vah ÑhZ]g \ji yWZg
NblZaihX]jio ^c[dgb^ZgiÉ Vjh\Zl^ZhZc& \aZ^X]oZ^i^\

/'



ljX]h Y^Z SV]a YZgZg& Y^Z Y^Z NblZai [yg hiVg` WZYgd]i
]VaiZc Vj[..!#BG?:L +311& L( 3$(PZccbVc WZYZc`i&
YV~ ^c YZg WgZ^iZc r[[Zcia^X]`Z^i ÑNblZaihX]jioÉ Vah
Lncdcnb [yg Ñx`dad\^hX]Z :jh\Zld\Zc]Z^i ^c l^X]'
i^\Zc EZWZchWZgZ^X]ZcÉ \^ai& YVcc WZgZX]i^\i Y^Zh ojg
Ad[[cjc\& YV~ Y^Z :jhg^X]ijc\ Z^cZh ZcihegZX]ZcYZc
?Zg^Zcegd\gVbbZh Vj[ aZW]V[iZ GVX][gV\Z hid~Zc
lygYZ( =Zb WZhhZg lZgYZcYZc i]ZdgZi^hX]Zc P^hhZc
hiZ]i k^Za[VX] Z^cZ VWcZ]bZcYZ egV`i^hX]Z >g[V]gjc\
^b Nb\Vc\ b^i YZg GVijg Zci\Z\Zc( =Vh ;ZgX]iZh'
\VYZcZg EVcY W^ZiZi igdio bVcX]Zg Lixgjc\ ]Zgkdg'
gV\ZcYZ :chViobx\a^X]`Z^iZc ojg egV`i^hX]Zc ;Z\Z\'
cjc\ b^i YZb& lVh Vah yWZghX]VjWVgZ& ZgaZWWVgZ
NblZai WZoZ^X]cZi lZgYZc `Vcc( =^Z >^\ZcVgi YZh
EVcYZh& Y^Z h^X] j( V( ^c Z^cZb kZg]uaic^hbu~^\Zc Odg'
]ZgghX]Zc YZh OZgi^`VaZc oZ^\i jcY EdgZco As;G>K
#+31, o^i( WZ^ A>EF +3,1& L( -+$ ojg qj~Zgjc\ Ñ;ZgX]'
iZh\VYZc hZn WZncV]Z hd ]dX] Vah aVc\É kZgVcaV~iZ&
WZ\ychi^\i YZc Odg\Vc\ YZh OZghiZ]ZcaZgcZch kdc
NblZai Vah @Z[y\Z kdc r`dhnhiZbZc ^c Vj~Zg\Z'
lx]ca^X]Zg PZ^hZ( EVcYhX]V[ia^X]Z ;ZhiVcYiZ^aZ h^cY
`aVg jciZghX]Z^YWVg4
B]gZ :j[iygbjc\ W^h ^c Z^cZ Ax]Z kdc [Vhi -(*** b&
ld ^c YZg ?ZahgZ\^dc YVh NgWyY YZh :c\Zh^X]ih YZg
>gYZ Zg`ZccWVg l^gY& ^c YZg lZ^iZgZc ?da\Z h^X] YVcc
FViiZc jcY ;Zg\luaYZg VchX]a^Z~Zc& Y^Z kdb WujZg'
a^X]Zc @gycaVcY \Za^X]iZi h^cY& \Zlu]gi hX]Vj[ZchiZg'
]V[iZc >^cWa^X` ^c Y^Z GVijg jcY ^]gZc :j[WVj(
=^Z EV\Z k^ZaZg @uhiZfjVgi^ZgZ& Vj[\gjcY YZg `jaijg'
aVcYhX]V[ia^X]Zc >^\ZcVgi bZ^hi ^c kZghigZjiZc >^coZa'
]x[Zc& au~i YZc @Vhi WZhdcYZgh ^ciZch^k Zg[V]gZc& lVh
Zh ]Z^~i& EVcYhX]V[i Vjh ZghiZg AVcY jb h^X] oj
]VWZc(
=Vh ;ZgX]iZh\VYZcZg EVcY jcY hZ^cZ ;Zld]cZg
hdaaiZc h^X] \Zl^~ c^X]i ^c Y^Z igy\Zg^hX]Z KdaaZ YZh
ÑCjc\WgjccZch YZg GVi^dcÉ kZghiZ^\Zgc =Vb^i lygYZ
bVc h^X] ^c Z^cZ jca^ZWhVbZ MgVY^i^dc kZghig^X`Zc(
>h \^ai \Vco cyX]iZgc YZg kZgucYZgiZc EV\Z ZcihegZX]'
ZcY YZb Mdjg^hbjh yWa^X]Zg ?dgb oj ZcihV\Zc jcY
hiVii YZhhZc YZg EVcYhX]V[i& YZc @uhiZc jcY h^X] hZaWhi
oj E^ZWZ Y^Z jgaVjWhbu~^\Z >^cyWjc\ kdc jblZai'
WZlj~iZc EZWZchlZ^hZc Vc\ZaZ\Zc hZ^c oj aVhhZc(
Gjg hd au~i h^X] Y^Z jckZgo^X]iWVgZ >^\ZcVgi Y^ZhZg
EVcYhX]V[i& Y^Z eg^co^e^Zaa VaaZbFVhhZc]V[iZc& LZg^Zc'
[xgb^\Zc jcY Nc^[dgbZc VW]daY ^hi& gZiiZc( =^Z >g'
lVgijc\h]Vaijc\& Y^Z \ZgVYZ ^c ;Zoj\ Vj[ YZc :aeZc'
jcY GVi^dcVaeVg` jcVW]uc\^\ YVkdc& dW bVc YZc IVg`
WZ[ygldgiZi dYZg c^X]i& kdc ^ccZc l^Z Vj~Zc \ZhZ]Zc
\gd~ ^hi& `xcciZ ^b L^ccZ Y^ZhZg Ad[[cjc\ \Zcjioi
lZgYZc(
H]cZ SlZ^[Za h^cY ^b ;ZgX]iZh\VYZcZg EVcY cdX]
Zg]ZWa^X] bZ]g KZhiZ kdc VgX]V^hX]'kdg^cYjhig^ZaaZc
EZWZch[dgbZc kdg]VcYZc Vah VcYZgcdgih( =^Z ^c'
Yjhig^ZaaZ OZgZ^ccV]bjc\ YZh :aaiV\haZWZch hix~i
VaaZci]VaWZc Vc @gZcoZc& Y^Z ]^Zg Y^Z GVijg YVc` ^]gZh
ljX]i^\Zc e]nh^`Va^hX]Zc <]VgV`iZgh hiug`Zg Vah Vc'
YZghld hZioi( PZcc Y^Z Z^c]Z^b^hX]Z ;Zkxa`Zgjc\
kdc YZc iZ^alZ^hZ kdg]VcYZcZc DdbeaZmZc ÑVaibd'
Y^hX] jcY eg^b^i^k oj hZ^cÉ YjgX] x[[Zcia^X]Z :cZg'
`Zccjc\ jcY GZjlZgijc\ WZ[gZ^i lZgYZc `xcciZ&
YVcc lygYZ h^X] ojb \ychi^\Zc aVcYhX]V[ia^X]Zc :c'
\ZWdi VjX] YVh eZghdcZaaZ eVVgZc( ÑGViyga^X]Zh EZWZcÉ
`Vcc cjg YVcc ojb F^ibVX]Zc YZg @uhiZ VcgZ\Zc&
lZcc Zh Z^c^\ZgbV~Zc yWZgoZj\ZcY kdg\ZaZWi l^gY(
Bc YZg KVc\[da\Z YZg Igu\Z`gV[i jcY euYV\d\^hX]Zc
P^g`jc\ `dbbi cdX] VaaZbVa YZg FZchX] kdg YZg
EVcYhX]V[i( Gjg lZcc yWZgl^Z\ZcY Y^Z Z^c]Z^b^hX]Z
;Zkxa`Zgjc\ Mgu\Zg^c Y^ZhZh >^cyWZch ^c aVcYhX]V[ih'
kZgWjcYZcZ EZWZch[dgbZc l^gY& `Vcc Vc\ZcdbbZc
lZgYZc& YV~ Y^ZhZ Vc h^X] \jiZ LVX]Z c^X]i oj Z^cZg
kZgldggZcZc& ^YZdad\^h^ZgiZc PZai[ajX]i l^gY& Y^Z
bZ]g hX]VYZi Vah cyioi( =^Zh hdaa [gZ^a^X] c^X]i ]Z^~Zc&

YV~ c^X]i :cgZ\jc\Zc jcY IZghdcZc& Y^Z kdc Vj~Zc
`dbbZc& ^c Y^ZhZb PVcYajc\hegdoZ~& YZg aZioia^X]
Vaa\ZbZ^c jcY yWZgxgia^X] \ZhZ]Zc lZgYZc bj~&
cyioZc `xcciZc( >h lugZ \ZcVjhd [VahX]& ^c _ZYZb
;Zg\WVjZb Z^cZc ÑAdgi YZh \jiZc jcY cViyga^X]Zc
EZWZchÉ& l^Z ^c _ZYZb LiuYiZg Z^cZc GVijgWVcVjhZc
jcY EVcYhX]V[ihhX]uYa^c\ oj hZ]Zc #k\a( KB>L>G
+31,$(
Ñ=^Z OZgucYZgjc\Zc& Y^Z yWZg Y^Z BcYjhig^Z\ZhZaahX]V[i ]ZgZ^c'
WgVX]Zc& ]VWZc Z^c :jhbV~ Vc\ZcdbbZc& YVh \ZZ^\cZi ^hi& jchZgZg
yWZg`dbbZcZc LnbWdalZai Z^cZc MdYZhhid~ oj kZghZioZc( GdX]
lZgYZc Y^Z D^cYZg b^i EZhZhid[[ Zgod\Zc& ^c lZaX]Zb YVh I[ZgY
WZhX]aV\Zc& YVh Ddgc \ZYgdhX]Zc jcY YVh O^Z] kdb A^giZc WZ]yiZi
l^gY( PZaX]Z ?da\Zc Y^ZhZg OZgajhi YZg kZgigVjiZc LnbWda^` ^c YZg
P^g`a^X]`Z^i ]VWZc l^gY& `xccZc l^g c^X]i VWhX]uioZc >h ^hi
YjgX]Vjh bx\a^X]& YV~ Vj[ AdWWnWVh^h Y^Z VaiZ& [yg jch hd VjhhV\Z'
`gu[i^\Z EVcYl^gihX]V[i lZ^iZg\Z[y]gi l^gYÉ #;NK<DA:K=M +31-&
L( +++2$(

-%+%( AOUNPN ]WM 6W\_RLTU]WP T]U\]ZUJWM[LQJO\URLQNZ
6RPNWJZ\ JU[ 7NZRNWYZXPZJVV

:cau~a^X] Z^cZg OZgVchiVaijc\ YZg :`VYZb^Z [yg
GVijghX]jio jcY EVcYhX]V[ihe[aZ\Z #EVj[Zc$ yWZg
?dghX]jc\ ^b :aeZc' jcY GVi^dcVaeVg` ;ZgX]iZh\VYZc
ljgYZ VjX] ^c jchZgZb EVcY Y^Z Ldg\Z aVji& YV~ YVh
@ZW^Zi oj WZ`Vcci& Y^Z ;ZhjX]Zg oj k^Za jcY YZg
Ddc[a^`i GVijghX]jio jcY >g]dajc\ oj hX]lZglZgYZc
`xcciZc #@Es<D +311$( >h WZhiZ]i `Z^c SlZ^[Za4
G^X]i cjg Y^Z EVcYhX]V[i& VjX] YZg FZchX] ^hi ^c
Z^cZc MZj[Zah`gZ^h \ZgViZc& YZg \ZWgdX]Zc lZgYZc
bj~& jb c^X]i kdc ^]b oZgWgdX]Zc oj lZgYZc(
ÑNchZgZ ]Zji^\Z ;Zo^Z]jc\ oj YZb& lVh l^g Vah ZbVco^e^ZgiZ& bZ]g
dYZg b^cYZg \ZW^aYZiZ& bZ]g dYZg b^cYZg kZghiuYiZgiZ ;yg\Zg ^c'
Yjhig^ZaaZg @ZhZaahX]V[iZc jciZg GVijg kZghiZ]Zc& ^hi [jcYVbZciVa
VbW^kVaZci jcY ^c ZghiZg E^c^Z WZ]ZgghX]i kdc Z^cZg :gi LZ]chjX]i
cVX] Z^cZb SjhiVcY& YZb ZcigdccZc oj hZ^c l^g VaaZ VchdchiZc
Vj~ZgdgYZcia^X] oj[g^ZYZc h^cY( =^Z ]Zji^\Z @ZcZgVi^dc ^hi WZhigZWi&
h^X] b^i YZc F^iiZac& Y^Z MZX]c^` jcY P^gihX]V[i Z^cZg bdYZgcZc
BcYjhig^Z\ZhZaahX]V[i a^Z[Zgc& ZcihegZX]ZcY ^]gZb 8GVijg'OZghiucY'
c^h6 WZhi^bbiZ >gaZWc^h^c]VaiZ oj kZghX]V[[Zc& d]cZ YZc IgZ^h
ZgaZ\Zc oj ldaaZc& YZc _V]g]jcYZgiZaVc\ Y^Z FZchX]Zc [yg YZc
Sj\Vc\ ^c Y^ZhZ GVijg oV]aZc bj~iZcÉ #ENMS +31,& L( +0*$(

=^ZhZg IgZ^h ^hi c^X]i hd hZ]g ^c `a^c\ZcYZg FycoZ&
Vah ^c e]nh^hX]'ehnX]^hX]Zg A^ch^X]i oj ZgWg^c\Zc( =Zg
>g]dajc\hhjX]ZcYZ bj~ ld]a dYZg yWZa ]^c[dgi Y^Z
&LVc^Zgjc\ YZg WZgZ^ih Vc\Zg^X]iZiZc LX]uYZc Vc YZg
EVcYhX]V[i ^ch :j\Z [VhhZc4 >gl^gY VjX] \ZcZ^\i hZ^c&
YVgyWZg ]^cVjh Vc YZg I[aZ\Z jcY >cil^X`ajc\ YZg
`jaijgaVcYhX]V[ia^X]Zc >^\ZcVgi hZ^cZh @VhigVjbZh
iZ^aojcZ]bZc( Nb[gV\Zc cVX] hiZ]Zc ÑKZ^o jcY
LX]xc]Z^iÉ YZg EVcYhX]V[i Vc ZghiZg LiZaaZ YZg Fdi^kZ
[yg Y^Z PV]a Z^cZh NgaVjWhdgiZh #;NL<A> +303& L(
+*,$ jcY cVX] Z^cZg +311 Zg[da\iZc FZ^cjc\hjb[gV\Z
#BG?:L +311& L( +*$ h^cY Y^Z ;jcYZhWyg\Zg oj 1-!
WZgZ^i& He[Zg [yg FV~cV]bZc YZh NblZaihX]jioZh
oj Wg^c\Zc& lVh VjX] Vah aViZciZ EVcYhX]V[ihhVc^Z'
gjc\hWZgZ^ihX]V[i \ZYZjiZi lZgYZc `Vcc( =^Z MZy'
cV]bZ Vc I[aZ\Z' jcY @ZhiVaijc\hegd\gVbbZc l^gY
h^X]Zg c^X]i kdc VaaZc \ZlychX]i lZgYZc( >h l^gY
_ZYdX] Z^cZ VjhgZ^X]ZcY ]d]Z SV]a WZgZ^i hZ^c& cZjZ
PZ\Z YZh NgaVjWh jcY YZg ?Zg^Zc& Y^Z c^X]i aVcY'
hX]V[ihoZghixgZcY& hdcYZgc aVcYhX]V[ih[xgYZbY h^cY&
oj \Z]Zc( FVc h^Z]i YZc FZchX]Zc [VahX]& lZcc bVc
^c ^]b cjg YVh IxWZa]V[iZ& OZgad\ZcZ jcY Mg^ZW]V[iZ
oj hZ]Zc \ZcZ^\i ^hi jcY hZ^cZ ?u]^\`Z^i ojb :j['
WVjZcYZc& @ZY^Z\ZcZc jcY DjaijgZaaZc bx\a^X]hi
`aZ^c VchZioi& jb Y^Z Z^\ZcZc jcaVjiZgZc :Wh^X]iZc
ZcihegZX]ZcY ZcihX]jaY^\i jcY hVc`i^dc^Zgi oj WZ'
`dbbZc(
=Zg \jiZ ?gZ^oZ^ijciZgcZ]bZg l^gY ^c Sj`jc[i c^X]i
cjg jb YVh Pd]a hZ^cZg @uhiZ& hdcYZgc VjX] YZg
EVcYhX]V[i& Y^Z ^]b Ñ@VhigVjbÉ ^hi& ^c cZjZg PZ^h|
WZhdg\i hZ^c( Ñ=Zg o^Za`dc[dgb ]VcYZacYZ :cW^ZiZg
hdaaiZ Z^chZ]Zc& YV~ Zh ^c hZ^cZb jgZ^\ZcYhiZc Bc'
iZgZhhZ a^Z\i&( idjg^hi^hX]Z EZgc' jcY KZ^[ZegdoZhhZ

/(



oj WZ\ychi^\Zc& Y^Z Mdjg^hiZc YjgX] ZcihegZX]ZcYZ
:c\ZWdiZ oj aVcYhX]V[ih`dc[dgbZc OZg]VaiZc oj
Zgo^Z]Zc& jckZgcyc[i^\Zc @uhiZlychX]Zc c^X]i hiVii'
oj\ZWZc jcY hdaX]Z VjX] c^X]i hZaWZg oj lZX`ZcÉ
#DKBII>G=HK? +31/& L( 3+$(
=Zg ;a^X` ^c Y^Z \Z\Zclugi^\Zc Mdjg^hiZc'PZgWZ'
egdheZ`iZ YZg ;ZgX]iZh\VYZcZg @ZbZ^cYZc bVX]i
`aVg& l^Z lZc^\ h^Z h^X] kdc YZc :c\ZWdiZc jciZg'
hX]Z^YZc& l^Z h^Z oj =jioZcYZc kdc VcYZgZc NgaVjWh'
dgiZc kdb Dxc^\hhZZ W^h ;dYZchZZ Vc\ZWdiZc lZgYZc4
;ajbZcl^ZhZc b^i Dy]Zc& PVcYZglZ\Z jcY ;Zg\'
WV]c& ;VYZc^mZc jcY LX]j]eaViiaZg jcY Kjhi^`V'
@Zbyia^X]`Z^i( FVc kZgau~i h^X] Vj[ Kj[& LX]xc]Z^i
YZg EVcYhX]V[i jcY Ñ;VnZgc'BbV\ZÉ( Hg^\^cVaZ& Vj[
Y^Z >^\ZcVgi jcY NciZghX]^ZYa^X]`Z^i YZg EVcYhX]V[i
WZod\ZcZ IgdheZ`iZ jcY Igd\gVbbZ Zm^hi^ZgZc cjg
^c jcWZYZjiZcYZc :chuioZc #k\a( ]^Zgoj VjX] GHAE
+311& L( +*,$(
=VWZ^ ^hi Y^Z `jaijgZaa bdi^k^ZgiZ& Vj[ YVh Zgchi]V[iZ
>g`jcYZc jcY ?xgYZgc YZg EVcYhX]V[i Vjh\Zg^X]iZiZ
Mdjg^hi^` ' Vj[ @Vhi l^Z @Vhi\ZWZg WZod\Zc ' ^c
;ZgX]iZh\VYZc YjgX]Vjh c^X]ih cZjZh& \Vco ^b @Z\Zc'
iZ^a4 FVc `Vcc gj]^\ hV\Zc& YV~ Y^Z ZghiZ Aua[iZ YZg
ZilV +2* CV]gZ VaiZc ;ZgX]iZh\VYZcZg Mdjg^hbjh\Z'
hX]^X]iZ Z^cZ Vjh\ZhegdX]ZcZ ;ZgZ^X]Zgjc\ [yg EVcY
jcY EZjiZ WgVX]iZ( FVc YZc`Z cjg Vc Y^Z ZghiZc
cVijg[dghX]ZcYZc ;Zg\lVcYZgZg L<AK:GD& OB>K'
MA:E>K& :(k( ANF;HE=M& Y^Z o( M( @uhiZ ^b EVc'
YZh^ciZgZhhZ YZh aZioiZc ?yghiegdehiZc CdhZ['<dcgVY
kdc LX]gd[[ZcWZg\ lVgZc5 Vc Y^Z oV]agZ^X]Zc FVaZg
jcY EVcYhX]V[ihhX]^aYZgZg& Y^Z VaaZhVbi YZb EVcYZ
YjgX] ?dghX]jc\& LX]yYZgjc\ jcY ;ZhX]gZ^Wjc\&
FVaZgZ^ jcY ;Zg\ZghX]a^Z~jc\ GjioZc WgVX]iZc(
G^X]i kZg\ZhhZc lZgYZc YVg[ YZg ÑOZghX]xcZgjc\h'
kZgZ^c ;ZgX]iZh\VYZcÉ kdc +21+& Vjh YZb YZg ]Zji^\Z
?gZbYZckZg`Z]ghkZgZ^c ]Zgkdg\Z\Vc\Zc ^hi #k\a( :Wh(
-(.$( LZ^c SlZX` lVg Y^Z EVcYhX]V[ih' jcY HgihkZg'
hX]xcZgjc\ Vah aVcYZh`jaijgZaaZh :ca^Z\Zc( PVh ]^c'
YZgi YZc ;ZgX]iZh\VYZcZg Mdjg^hbjh& Vc Y^ZhZg \jiZc
MgVY^i^dc Vcoj`cye[Zc9

-%+%) 7NZRNWJT\R^R\e\NWJU[ UJWMN[YOUNPNZR[LQN 4QJWLN

=^Z :j[]ZWjc\ YZh ;gjX]Zh ol^hX]Zc EZWZc& :gWZ^i
jcY ?gZ^oZ^i `ubZ Z^cZg Bc[gV\ZhiZaajc\ jchZgZg \Z'
\Zclugi^\Zc hdo^d'x`dcdb^hX]Zc Ig^co^e^Zc \aZ^X]&
Y^Z ^b lZhZcia^X]Zc Y^Z ?jc`i^dcVa^h^Zgjc\ YZh
EZWZch' jcY :gWZ^ihegdoZhhZh ' b^i]^c YZhhZc MZyjc\
jcY ^bbZg hjWa^bZgZ :j[\a^ZYZgjc\ jcY SZghiyX`Z'
ajc\ ' ojb Bc]Vai ]Vi( >h ^hi \Vco `aVg& YV~ hZaWhi Y^Z
WZhi\ZhiVaiZihiZ ?gZ^oZ^i c^X]i Y^Z ?gZjYZ Vc Z^cZg
Vjh[yaaZcYZc :gWZ^i& Y^Z ;Zgj[ jcY c^X]i ÑCdWÉ ^hi&
ZghZioZc `Vcc( PZcc igdioYZb YZg OZghjX] \ZbVX]i
l^gY& ?gZ^oZ^i dYZg ?Zg^Zc cVX] FV~\VWZ `jaijgaVcY'
hX]V[ia^X]Zg Fx\a^X]`Z^iZc oj kZgZYZac& YVcc c^X]i
Z^c[VX] YZh]VaW& jb Y^Z LVc^Zgjc\ YZh ;Zgj[haZWZch
YjgX] :jhWVj YZg ?gZ^oZ^i'OZci^a'?jc`i^dc oj ]^ciZg'
igZ^WZc& hdcYZgc jb YZg \Z\ZWZcZc <]VcXZ l^aaZc&
FZchX] jcY EVcYhX]V[i YV oj ]Vgbdc^h^ZgZc& ld Y^Zh
Vb Z]ZhiZc bx\a^X] oj hZ^c hX]Z^ci(
?Zg^Zc Vah Le^ZaoZ^i Vj~Zg]VaW YZh Ñ\Zlx]ca^X]Zc
EZWZchÉ hiZ]Zc c^X]i jcb^iiZaWVg jciZg YZb =^`iVi
YZg ;Z[g^ZY^\jc\ kdc EZWZchcdilZc^\`Z^iZc jcY
W^ZiZc :chVioejc`iZ oj Z^cZb Ñ:j[gdaaZc YZg ?gdci
kdc ]^ciZcÉ( =Zg FZchX]& YZg h^X] ^b Le^Za ZciYZX`i&
l^gY hZch^WZa [yg Le^ZagZ\Zac& l^Z Le^ZagujbZ jcY [yg
YVh& lVh Y^ZhZ hixgi(
P^aa bVc EVcYZhe[aZ\Z ojb Bc]Vai kdc ?Zg^Zc bV'
X]Zc& hd WZYZjiZi Y^Zh hX]yX]ilZ\ YVh @Z\ZciZ^a kdc
YZb& lVh k^ZaZgdgih jcY aVc\Z SZ^i olVg \ZaZ\Zcia^X]
`g^i^h^ZgiZ& YdX] bZ^hi egd[^iVWaZ GZWZcl^g`jc\ YZh
Mdjg^hbjh lVg4 :jhkZg`Vj[jcY SZghixgjc\ YZg Ñ\Vhi'

\ZWZcYZcÉ EVcYhX]V[i( EVcYZhe[aZ\Z Vah @Z\ZcgZV`'
i^dc ]Vi VcYZgZh ^b L^cc(

ÑEVcYZhe[aZ\Z ]Vi Y^Z :j[\VWZ YZh LX]jioZh& YZg I[aZ\Z jcY YZg
>cil^X`ajc\ VaaZg cViyga^X]Zc EZWZch\gjcYaV\Zc YZh FZchX]Zc ^c
Pd]c'& BcYjhig^Z'& :\gVg' jcY >g]dajc\h\ZW^ZiZc( L^Z ZghigZWi
]^Zgoj YZc :jh\aZ^X] ol^hX]Zc YZb cViyga^X]Zc IdiZci^Va YZh
EVcYZh jcY YZc >g[dgYZgc^hhZc YZg @ZhZaahX]V[i( EVcYZhe[aZ\Z
jb[V~i Y^Z EVcYhX]V[ihe[aZ\Z Z^chX]a^Z~a^X] YZg e[aZ\a^X]Zc Gji'
ojc\ YZh GVijgediZci^Vah& YZc GVijghX]jio b^i kZglVcYiZc LX]jio'
bV~cV]bZc jcY Y^Z @gycdgYcjc\( EVcYZhe[aZ\Z ^hi ^ciZ\g^ZgZcYZg
;ZhiVcYiZ^a YZg KVjbdgYcjc\ b^i LX]lZgejc`i ^b x`dad\^hX]'
\ZhiVaiZg^hX]Zc ;ZgZ^X]É( #;Z\g^[[hZgaujiZgjc\ YZh ?HKL<ANG@L'
:NLL<ANLL>L ?sK E:G=>LI?E>@> =>K :D:=>FB> ?sK
K:NFHK=GNG@ NG= E:G=>LIE:GNG@& AVccdkZg& +303($

>h kZghiZ]i h^X] kdc hZaWhi& YV~ Y^ZhZ jc^kZghZaaZ
?dgYZgjc\ [yg ;ZgX]iZh\VYZc Z^cZc WZhdcYZgZc Sj'
hX]c^ii Zg]VaiZc bj~(

PZcc kZgVaa\ZbZ^cZgcY \ZhV\i lZgYZc YVg[& YV~
Ñ[gy]Zg Y^Z >a^iZ ?gZ^oZ^i ]ViiZ jcY Y^Z FVhhZ VgWZ^'
iZiZÉ& hd lVg YdX] b^i Y^ZhZg :gi YZg ?gZ^oZ^i Z^c c^X]i
jcWZiguX]ia^X]Zg @Zl^cc [yg Y^Z EVcYhX]V[i hZaWhi
kZgWjcYZc( L^Z ljgYZ WZhX]g^ZWZc& jciZghjX]i& \Z'
oZ^X]cZi& \ZbVai& WZY^X]iZi jcY Vj[ Y^ZhZ PZ^hZ Zghi
oj YZb& lVh l^g ]ZjiZ jciZg EVcYhX]V[i kZghiZ]Zc(
=^Z \ZhX]^aYZgiZ jcY lV]g\ZcdbbZcZ EVcYhX]V[i
#^hi$ c^X]i Z^c cViyga^X]Zh& hdcYZgc Z^c kdc YZg @ZaZ]g'
hVb`Z^i jcY IdZh^Z \ZhX]V[[ZcZh @ZW^aYZ& kZgl^hX]i
Zghi YjgX] Y^Z bdYZgcZ OZglZX]hajc\ kdc EVcYhX]V[i
jcY GVijgÉ #k\a( ;NK<DA:K=M +31-& L( +++1$(

FVc [gu\i jcl^aa`yga^X] cVX] Z^cZg kZg\aZ^X]WVgZc
edh^i^kZc EZ^hijc\ YZg @Z\ZclVgi( =^Z IdejaVg^h^Z'
gjc\ YZh Mdjg^hbjh [y]giZ [Vhi olVc\hlZ^hZ oj hZ^cZg
ÑIxWZa^h^Zgjc\É b^i VaaZc ?da\Zc [yg Y^Z EVcYhX]V[i(
EVcYZhe[aZ\Z Vah Igd\gVbb WZYZjiZi ojcuX]hi c^X]ih
VcYZgZh Vah P^ZYZg\jibVX]jc\ Vc\Zg^X]iZiZc LX]V'
YZch( I[aZ\Z jcY I[a^X]i h^cY Zc\Z OZglVcYiZ YZg
\aZ^X]Zc LegVX]ljgoZa kdc Ñe[aZ\ZcÉ& lVh Zinbd'
ad\^hX] [yg Ñhdg\Zc& WZigZjZc& ]ZWZcÉ jcY VcYZgZg'
hZ^ih [yg Ñh^X] b^i ZilVh VW\ZWZc& WZigZ^WZc& \Zld]ci
hZ^cÉ hiZ]i #=N=>G L( /*0$(

@ZhZaahX]V[ia^X] lygYZ Y^Zh VaaZgY^c\h Z^cZ ojcZ]'
bZcYZ jcY \ZldaaiZ FycY^\`Z^i Z^cZh Zg]ZWa^X]Zc
MZyZh YZg ;Zkxa`Zgjc\ Zg[dgYZgc( Sj PZhZc jcY
:j[\VWZ YZg =Zbd`gVi^Z by~iZ Y^ZhZ >bVco^eVi^dc
d]cZ]^c \Z]xgZc& Zh hZ^ YZcc& bVc ]Vi _ZcZ =Zbd'
`gVi^Z ^b L^ccZ& kdc YZg IE:MHG hX]dc Vg\lx]ci&
YV~ YZg LiVVihWyg\Zg ÑlZYZg HgYcjc\ cdX] I[a^X]iZc'
olVc\ `Zcci& hdcYZgc cVX] Ejhi jcY EVjcZ ^c YZc
MV\ ]^cZ^caZWi jcY YVh Z^c a^ZWa^X]Zh& [gZ^Zh jcY hZa^\Zh
EZWZc ]Z^~iÉ #o^i( cVX] ABKL<A;>K@>K +303& L( -,$(
=^Z sWZgl^cYjc\ YZh \ZhixgiZc Ejhi'NcajhikZg]uai'
c^hhZh& YVh EHK>GS #+31-& L( -3 [[($ Vah Vj~ZgdgYZci'
a^X] `jaijg[Z^cYa^X] WZoZ^X]cZi& Yyg[iZ ^c YZg MVi c^X]i
aZ^X]i hZ^c5 Z^cZ VjhgZ^X]ZcY \gd~Z @uhiZ\gjeeZ& Y^Z
oV]aZcbu~^\ Y^Z Nbhigj`ijg^Zgjc\ YZh ;ZgX]iZh\V'
YZcZg ?gZbYZckZg`Z]gh l^gihX]V[ia^X] igV\WVgbVX]Zc
lygYZ& YVg[ _ZYdX] b^i L^X]Zg]Z^i ZglVgiZi lZgYZc(
;ZgX]iZh\VYZch @Vhi\ZlZgWZ lugZ \ji WZgViZc& lZcc
Zh lu]aZg^hX]Zg lugZ jcY YjgX] Y^Z LeZo^[^o^Zgjc\
YZh :c\ZWdiZh c^X]i ÑCZYZgbVcc'@ZhX]bVX`É hdc'
YZgc YZc Z^cZg WZhi^bbiZc S^Za\gjeeZ& Y^Z WZgZ^i ^hi&
^]gZc MZy ojb >g]Vai YZg aVcYhX]V[ia^X]Zc >^\ZcVgi
WZ^ojigV\Zc& Vbyh^ZgZc lygYZ(

Ñ=Zg FZchX]& YZg h^X] Zg]daZc bxX]iZ& ^hi hZaiZc jcZ^\Zccyio^\(
GVijg\Zcj~& YZc Zg oj hZ^cZg >g]dajc\ WZcxi^\i& WaZ^Wi Z^chZ^i^\&
lZcc Vc Z^cZ @Z\ZcaZ^hijc\ YVWZ^ \Vg c^X]i \ZYVX]i ^ h i ( >g ]uai
Zh [yg hZaWhikZghiucYa^X]& YV~ Y^Z GVijg [yg ^]c @Zcy~Z WZgZ^i]uai&
Y^Z ^]c oj c^X]ih kZge[a^X]iZc jcY [yg Y^Z Zg `Z^cZc =Vc` hX]jaYZi(
:WZg Y^ZhZh OZg]VaiZc ]Vi Vah @VcoZh WZigVX]iZi& YZc <]VgV`iZg
Z^cZg hX]lZgZc LX]uY^\jc\& Y^Z Vj[ YZc FZchX]Zc ojgyX`l^g`iÉ
#CsG@>K& +300& L( +.,$(

Sjb ?Zg^ZcVc\ZWdi hdaaiZ YZh]VaW ^c Sj`jc[i \Vco
hZaWhikZghiucYa^X] Y^Z ?Zg^ZcVc[dgYZgjc\ \Z]xgZc(

/)
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=Vh OZ\ZiVi^dch`aZ^Y& YVh ^b \gd~Zc YjgX] YZc PVaY
jcY ^b `aZ^cZc YjgX] Y^Z I[aVcoZcYZX`Z YZg LigujX]Zg&
@guhZg jcY DgujiZg Y^Z EVcYhX]V[i o^Zgi& `Vcc fjVh^
Vah YZgZc ÑMgVX]iÉ Vc\ZhZ]Zc lZgYZc( P^Z VaaZ MgVX]'
iZc e[aZ\i VjX] Y^ZhZh DaZ^Y YVh >g\ZWc^h YZg Odg\VWZ
YjgX] Y^Z GVijg jcY YZgbZchX]a^X]ZcGjiojc\hyWZg'
[dgbjc\ oj hZ^c( B]gZ ?Z^chigj`ijg kZgYVc`i h^Z YZg
AVcYVgWZ^i& YdX] Y^ZhZ oj ZgWg^c\Zc ^hi ojcZ]bZcY
hX]l^Zg^\Zg \ZldgYZc(

2QNJHPGH2HSLHPDMULWLU\UHP LO >LPPH WQP 8LUDSEHLU ELHUHP
TLFK DP+

' LX]lZcYZc& Y( ]( AZgVjh]VX`Zc YZh ;VjbVj['
ljX]hZh #bZ^hi ?^X]iZ$ Vjh YZc AZ^blZ^YZ\ZW^ZiZc
YZg MgViiZc jcY rioZc hdl^Z :abZc Vah :gWZ^i& Y^Z
`Z^cZ WZhdcYZgZ ]VcYlZg`a^X]Z @ZhX]^X`a^X]`Z^i Zg'
[dgYZgi& hdcYZgc aZY^\a^X] :caZ^ijc\( L^Z `Vcc egV`'
i^hX] kdb ?gy]_V]g W^h ojb AZgWhi YjgX]\Z[y]gi
lZgYZc jcY [y]gi gVhX] oj h^X]iWVgZc >g\ZWc^hhZc jcY
hdb^i oj :gWZ^ih[gZjYZ jcY >g[da\hZgaZWc^h( =Vh
LX]lVcY\ji l^gY ZcilZYZg kZgWgVcci dYZg iZ^alZ^hZ
Vah SVjcbViZg^Va kZglVcYi( @Z\Zclugi^\ h^cY k^ZaZ
PZ^YZ[auX]Zc ^c ?dghi' dYZg Ig^kViWZh^io hX]lVcYWZ'
Yyg[i^\ ' d[[Zch^X]ia^X] Z^cZ ?da\Z YZh NciZgWZhid~Zh
Vc O^Z] Z^cZghZ^ih l^Z bVc\ZacYZg AVcYVgWZ^i Vc'
YZgZghZ^ih( =^Z ojcZ]bZcYZ OZg[^X]ijc\ Y^ZhZg ?au'
X]Zc [y]gi oj >^cWj~Zc YZg WajbZcgZ^X]Zc jcY \ji
YjgX]a^X]iZiZc PZ^YZ jcY kZgYguc\i I[aVcoZcVgiZc
#h^Z]Z :Wh( /(,(+(-$(

' =Vh EVjWgZX]Zc ' ^c ;ZgX]iZh\VYZc ÑEVVWZcÉ
\ZcVcci ' Y^Zci c^X]i cjg YZg LiVaa'LigZj\Zl^ccjc\&
hdcYZgc ^hi VjX] OdgVjhhZiojc\ [yg YZc IVg`X]VgV`iZg
jcY ;ajbZcgZ^X]ijb YZg PZ^YZluaYZg( =Vh EVjW'
gZX]Zc ^hi ]VcYVgWZ^ih[gZjcYa^X]& _ZYdX] d]cZ \gd~Z
:c[dgYZgjc\ Vc Y^Z @ZhX]^X`a^X]`Z^i YZh :gWZ^iZcYZc
jcY YZboj[da\Z W^ZiZi Zh h^X] Vah ;ZhX]u[i^\jc\h' jcY
F^iVgWZ^ihbx\a^X]`Z^i [yg ^ciZgZhh^ZgiZ @uhiZ Vc( PZg
YZc AZgWhi ^ciZch^k ZgaZWZc l^aa& `Vcc c^X]ih ;ZhhZgZh
ijc Vah YVh \daY\ZaWZ :]dbaVjW Vjh ;ZgX]iZh\VYZch
]d[cV]ZcPuaYZgc jcYPZ^YZ[auX]Zc gZX]Zcoj]Za[Zc(

' ;jX`Za[ajgZc' jcY @hX]cdVYZgbV]Y hiZaai ^c VaaZg
KZ\Za ]d]Z :c[dgYZgjc\Zc Vc Y^Z @ZhX]^X`a^X]`Z^i
YZg Fu]ZcYZc( =Vh >gaZgcZc YZh LZchZcbu]Zch
Y^ZhZg IZg[Z`i^dchhij[Z Yyg[iZ `Vjb [yg b^i]Za[ZcYZ
?Zg^Zc\uhiZ ^c[gV\Z `dbbZc( Pd]a VWZg `Vcc Y^Z
;Z^VgWZ^i& l^Z YVh SjhVbbZcgZX]Zc jcY ;Zg\Zc YZh
Fu]\jiZh& k^ZaaZ^X]i VjX] YVh bVhX]^cZaaZ :Wbu]Zc
lZc^\Zg hiZ^aZg ?auX]Zc b^i ;Va`Zcbu]Zb ^b ;ZgZ^X]
YZg bx\a^X]Zc @uhiZWZiZ^a^\jc\ a^Z\Zc( @ZgVYZoj
^YZVa `xccZc :gWZ^iZc l^Z YVh >cihiZ^cZc kdc Fu]'
YZgc cVX] iZbedgugZg sWZghX]diiZgjc\ YjgX] Vjh'
j[ZbYZ ;Zg\WuX]Z ZgWgVX]i lZgYZc( =^Z :gWZ^i ^b
ÑP^ZhbV]YÉ& l^Z bVc bjcYVgia^X] VjX] oj hV\Zc
e[aZ\i& ^hi c^X]i jcWZhX]lZga^X]& YdX] YZhhZcjc\Z'
VX]iZi hZ]g hX]xc( ?gy]Zg ljgYZ h^Z k^Za[VX] Vah YZg
Ax]Zejc`i YZg hdbbZga^X]Zc AZjZgciZ Vc\ZhZ]Zc(

' =^Z I[aZ\Z kdc ;Vjb' jcY LigVjX]]ZX`Zc ^hi iZ^ah
^c Z^c_u]g^\Zb& iZ^ah ^c bZ]a_u]g^\Zb K]ni]bjh cdi'
lZcY^\ jcY [uaai bZ^hi ^c Y^Z AZgWhi' dYZg ?gy]_V]gh'
oZ^i( =Zg AVcYVgWZ^ihVj[lVcY ^hi iZ^ah WZiguX]ia^X]5
LX]c^ii& :WigVchedgi jcY OZglZgijc\ YZh SlZ^\bV'
iZg^Vah h^cY ^cYZh c^X]i hX]l^Zg^\& ZWZchdlZc^\ l^Z YVh
GVX]WZhhZb YZg AZX`Zc YjgX] :ce[aVcojc\( >^c
WZhhZgZh DZccZcaZbZc YZh :giZcgZ^X]ijbh Vc ;uj'
bZc jcY LigujX]Zb lugZ Z^c ojhuioa^X]Zg @Zl^cc WZ^
Y^ZhZg Mui^\`Z^i(

' LeZo^ZaaZ FV~cV]bZc YZh i^Zg^hX]Zc :giZchX]ji'
oZh lugZc YZc`WVg& o( ;( ^c ?dgb YZg LX]V[[jc\ `aZ^cZg
?ZjX]iW^dideZ( =V jcY Ydgi `xcciZ Z^cZ oj\ZhX]yiiZiZ
JjZaa\jbeZ dYZg Z^c kZggd]giZh K^cchVa l^ZYZg b^i

I^X`Za jcY LX]Vj[Za [gZ^\ZaZ\i jcY \Zl^hhZgbV~Zc
gZcVijg^Zgi lZgYZc(
' Ñ:abejioZcÉ ^hi Z^cZ Mui^\`Z^i& Y^Z YVh :chuZc

dYZg ;Ze[aVcoZc `aZ^cZg >gdh^dch' dYZg ;dYZcljc'
YZc& YVh LX]lZcYZc kdc :j[ljX]h& YVh ;Z[gZ^Zc YZg
PZ^YZ[auX]Z kdc hX]cZZ'& [Zahhijgo' dYZg lVhhZgkZg'
[gVX]iZiZb @ZhiZ^chbViZg^Va& YVh :Wbu]Zc dYZg :jh'
\gVWZc kdc jcZglychX]iZb PZ^YZl^aYljX]h #o( ;(
@ZgbZg& :aeZcVbe[Zg$ jb[V~i( =Zg :ciZ^a YZg AVcY'
VgWZ^i Vb :abejioZc ^hi ]dX]& Y^Z :gWZ^i hZaWhi WZ^
:caZ^ijc\ d]cZ WZhdcYZgZ LX]l^Zg^\`Z^iZc oj Zg'
Wg^c\Zc jcY ^b Vaa\ZbZ^cZc ZgaZWc^hgZ^X](

' I[aVcoVgWZ^iZc ^c rioZc& MgViiZc jcY :abZc h^cY
Ydgi l^X]i^\& ld c^X]i ojk^Za& hdcYZgc ojlZc^\ PVaY'
kZ^_yc\jc\ hiVii[^cYZi( O^Za[VX] `Vcc YZg [yg Y^Z
;ZgX]iZh\VYZcZg O^Z]lZ^YZc jcY EVjWgZX][auX]Zc
hd ine^hX]Z ;Zg\V]db c^X]i VjhgZ^X]ZcY Z^\ZcZc
Cjc\ljX]h ]dX]Wg^c\Zc& lZy YZg P^aYkZgW^~ Y^Zh
kZg]^cYZgi( Bc hdaX]Zc ?uaaZc ZghX]Z^ci YVh I[aVcoZc
bZ]g_u]g^\Zg Cjc\WujbZ ^c OZgW^cYjc\ b^i Zci'
hegZX]ZcYZc OZgW^~' jcY ?Z\ZhX]jiobV~cV]bZc
cdilZcY^\(

PVaYVgWZ^i ^c ;VjZgcluaYZgc l^Z :j[[dghiZc&
MVccZc' jcY :]dbZ^cWg^c\Zc& Cjc\ljX]he[aZ\Z&
GVX]WZhhZb ' WZ^ YZg VjX] Nc\ZhX]jaiZ \ji ojg AVcY
\Z]Zc `xccZc ' `Vcc hiVg`Z OZgW^cYjc\ oj Z^cZg
EVcYhX]V[i WZ\gycYZc(
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AVjh' jcY h^ZYajc\haVcYhX]V[ia^X]Z >^\ZcVgi ^hi >g'
\ZWc^h kdc AVcYVgWZ^i( L^Z WgVjX]i oj ^]gZg >g]Vaijc\
jcY >cil^X`ajc\ VjX] ^c Sj`jc[i Z^c WZiguX]ia^X]Zh
FV~ Vc AVcYVgWZ^i& Y^Z hZ]g iZjZg ^hi& lZcc h^Z Vah
Ed]cVgWZ^i \ZaZ^hiZi l^gY( =Zh]VaW cZ]bZc Y^Z hd\(
e[aZ\ZaZ^X]iZc ;VjVgiZc b^i kZghiug`iZb FViZg^Va' jcY
FVhX]^cZcZ^chVio oj jcY Y^Z ]VcYVgWZ^ih^ciZch^kZc
jcY bViZg^VaZmiZch^kZc VW( =^Z SZ^iZc& YV Y^Z ]VaWZ
=dg[WZkxa`Zgjc\ o( ;( WZ^b GZjWVj Z^cZh :clZhZch
b^i @ZheVcc' jcY AVcYaVc\ZgY^ZchiZc b^i]Va[& h^cY
kdgWZ^& YdX] `xcciZ Y^ZhZg \ZbZ^chX]V[ihhiVW^a^h^ZgZc'
YZ ;gVjX] ^c MZ^aWZgZ^X]Zc VjX] ^c Sj`jc[i cdX] Z^cZ
\Zl^hhZ ;ZYZjijc\ WZ]VaiZc( Bb ;ZgZ^X] YZh Fx\'
a^X]Zc a^Z\Zc Mui^\`Z^iZc l^Z4

' LVc^Zgjc\hVgWZ^iZc kdc WujZga^X]Zc Pd]c' jcY
LiVaa\ZWujYZc #Sl^Z]x[Zc$& hZ^ Zh YjgX] F^i]^a[Z WZ^b
NbYZX`Zc YZg LX]^cYZaYuX]Zg dYZg WZ^ YZg BchiVcY'
hZiojc\ YZg Y^Z `jaijgaVcYhX]V[ia^X]Z >^\ZcVgi WZhdc'
YZgh egu\ZcYZc WujZga^X]Zc GZWZcWVjiZc l^Z @Z'
igZ^YZ`uhiZc& AVjhby]aZc& ;gZX]aWuYZg #;VYhijWZc
jcY ?aVX]hYxggZc$( =^Z P^ZYZg^cWZig^ZWcV]bZ YZg
Z^cZc dYZg VcYZgZc ;VYZhijWZ& Zkia& VjX] ^]g GZjWVj
cVX] `aVhh^hX]Zb OdgWyY `xcciZ Z^cZ ZX]iZ @uhiZ'
ViigV`i^dc lZgYZc(

' =^Z @ZhiVaijc\ YZh Ad[jb\g^[[Zh b^i LiZ^c'
e[aVhiZgjc\& Y^Z :caV\Z YZh AZ^b\VgiZch& YVh I[aVcoZc
jcY I[aZ\Zc YZh @ZbyhZ'& @Zlygo' jcY ;ajbZc'
\VgiZch WZ^c]VaiZi Z^c \jiZh LiyX` WujZga^X]Zg Djaijg(
>h lugZ YZc`WVg& YV~ YZg Z^cZ dYZg VcYZgZ ;ZgX]iZh'
\VYZcZg @VgiZc[gZjcY h^X] hZaWhi jcY hZ^c @VgiZc\Z'
aucYZ [yg ZcihegZX]ZcYZ @VgiZce[aZ\ZaZ]g\uc\Z ojg
OZg[y\jc\ hiZaai(

' ?yg YZc HWhi\VgiZc `Vcc c^X]i lZc^\Zg BciZgZhhZ
hZ^iZch WZhi^bbiZg @uhiZ\beeZc Vc\ZcdbbZc lZg'
YZc( HWhiWVjbhX]cZ^YZc jcY 'kZgZYZac l^aa \ZaZgci
hZ^c& ZWZchd Y^Z hVX]\ZgZX]iZ OZglZgijc\ jcY EV\Z'
gjc\ kdc HWhi #o( ;( FdhiZc& =xggZc$(

' =^Z HgihW^aY\ZhiVai aZWi c^X]i cjg kdc YZg \jiZc
?dgb jcY :cdgYcjc\ YZg ;Vja^X]`Z^iZc& hdcYZgc
lZhZcia^X] VjX] kdc YZgZc @gycZ^cW^cYjc\( HgihZ^c'
\uc\Z& HgihgucYZg WgVjX]Zc ;Vjb\gyc hiVii KZ`aVbZ'
iV[Zac kdc MVc`hiZaaZc( =dg[Vc\Zg jcY IauioZ ]VWZc

/*



d]cZ \gd~`gdc^\Z ;ujbZ `Z^cZc dei^hX]Zc F^iiZa'
ejc`i jcY OZglZ^aX]VgV`iZg( :`i^kZ Hgih\ZhiVaijc\
hdaaiZ Vc\ZWdiZc lZgYZc(

' =Vh ?^a^\gVc dYZg YVh [Z^chiZ >cY\a^ZY YZg @Z'
hiVaijc\ b^i EZWZcY^\Zb ^hi YZg AVjhhX]bjX` Vc
?ZchiZg jcY ;Va`dc( =Zg \ZhX]bVX`kdaaZ jcY hVX]'
\ZgZX]iZ Nb\Vc\ b^i ;ajbZchX]bjX` ^hi ZgaZgcWVg
jcY bVX]i ?gZjYZ(
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KZ`jai^kVi^dc hZioi kdgVjh& YV~ bVc hd ZilVh l^Z Z^c
`jaijgZaaZh K^X]ibV~ WZh^ioi& Z^c Djaijg'Da^bVmhiV'
Y^jb _Z cVX] hiVcYxgia^X]Zg @Z\ZWZc]Z^i jcY Gji'
ojc\hojhVbbZc]Vc\ VchigZWi( L^Z WZYZjiZi ^c YZg
KZ\Za4 ;Z]ZWjc\ kdc EVcYhX]V[ihhX]uYZc& Y^Z YjgX]
[VahX]Z dYZg yWZgod\ZcZ Gjiojc\ kdc @yiZgc YZg
EVcYhX]V[i Vc YZgZc ;yY jcY @Z[y\Z ZcihiVcYZc
h^cY( =^Z hiucY^\Z :jhlZ^ijc\ YZg Vc YZg EVcYhX]V[i
Gjioc^Z~ZcYZc kZgiZ^ai VjX] Y^Z OZge[a^X]ijc\ [yg h^Z
Vj[ k^ZaZ LX]jaiZgc( PVh a^Z\i cu]Zg& Vah VjX] YZc
hiuYi^hX]Zc OZgY^X]ijc\hgVjb& eZghdc^[^o^Zgi ^c YZg
?aji >g]dajc\hhjX]ZcYZg& Vb k^Za\ZhiVaiZc PZg` YZg
KZ`jai^k^Zgjc\ ^c \ZZ^\cZiZg PZ^hZ oj WZiZy^\Zc4

' Bc YZc ;Zg\Zc ]uj[Zc h^X] Y^Z EVcYhX]V[ihhX]uYZc&
ld YVh OZgjghVX]Zgeg^co^e ojg LX]VYZchWZ]ZWjc\
`Vjb bZ]g Z^c\Z[dgYZgi lZgYZc `Vcc( Ld Vc hiVg`
WZ\Vc\ZcZc PVcYZgWZg\Zc l^Z Vb PViobVcc jcY
LX]cZ^WhiZ^c& ^b NciZghWZg\\ZW^Zi& ^b Kd~[ZaY jhl(&
ld Vah ?da\Z YZh MgVbeZa' jcY Mg^iiZ[[Z`iZh Y^Z
>gdh^dc h^X] hiucY^\ kZg\gx~Zgi( A^Zg `xcciZc \Zo^ZaiZ
:gWZ^ihZ^chuioZ KZ`jai^kVi^dc YjgX][y]gZc& b^iNciZg'
hiyiojc\ YZg LiZaaZc& Y^Z h^X] YZc LX]jio YZh ;Zg\'
aVcYZh ojg:j[\VWZ \ZbVX]i ]VWZc( LZaWhikZghiucYa^X]
Zg[dgYZgi Z^cZ hdaX]Z Mui^\`Z^i Z^cZ \Zl^hhZ He[Zg'
l^aa^\`Z^i& YZcc Y^Z ?gZjYZ Vc YZg KZ`jai^k^Zgjc\ l^gY
c^X]i ^c VaaZc ?uaaZc YZc qg\Zg YVgyWZg kZgYZX`Zc& YV~
Zh k^ZaZ h^cY& Y^Z LX]uYZc kZgjghVX]Zc jcY lZc^\Z& Y^Z
h^Z WZ]ZWZc ]Za[Zc(

' =^Z LZZj[Zg YZh A^ciZghZZh h^cY jc\ZdgYcZiZb
;VYZ' jcY ;ddihWZig^ZW& Z^cZb >g]dajc\hYgjX` jcY
Z^cZg ;ZaVhijc\ Vjh\ZhZioi& YZcZc h^Z c^X]i \ZlVX]hZc
h^cY #k\a( VjX] ;KNGG>K +310& L( 2+$( I[aZ\ZVgWZ^iZc
^c ?dgb kdc Kx]g^X]i'GVX]WZhhZgjc\& N[ZgVWig^ii'
OZgWVj& Sj\uc\ZkZgaZ\jc\ jhl( h^cY Yg^c\ZcY Zg[dg'
YZga^X] jcY Z^cZ ad]cZcYZ ;Ziui^\jc\ [yg Vaa _ZcZ&
YZcZc YVh Ddchigj`i^kZ bZ]g a^Z\i Vah YVh SZghixgZc
kdc LZZj[ZgkZ\ZiVi^dc(

O^ZaZ PVcYZgigVhhZc jcY :jhh^X]ihejc`iZ ^b
;Zg\aVcY h^cY kdc S^k^a^hVi^dch'FVg`^Zgjc\Zc YZg
jchX]xchiZc :gi WZ\aZ^iZi( O^ZaZ bdYZgcZ I^X`c^X`'
KZhiZ e[aZ\Zc c^X]i bZ]g oj kZggdiiZc( L^Z h^cY Z^c
qg\Zgc^h( =^Z :`i^dc ÑLVjWZgZ EVcYhX]V[iÉ hdaaiZ
c^X]i cjg Z^c :ca^Z\Zc kdc ;Zg\lVX]i' jcY GVijg'
hX]jio\gjeeZc& hdcYZgc ojcZ]bZcY VjX] kdc @uhiZc
hZ^c

' ;VjbViZg^VaZcicV]bZhiZaaZc W^ZiZc Y^Z <]VcXZ&
Y^Z KZ`jai^k^Zgjc\ b^i Z^cZg KZ^]Z kdc OZghjX]Zc YZg
;^dide'LX]V[[jc\& YZg \Zdad\^hX]Zc LX]jaWZ^he^Za'
hX]V[[jc\ jhl( oj kZgW^cYZc( =^Zh lygYZ kdc cVijg'
`jcYa^X] WZhdcYZgh ^ciZgZhh^ZgiZc ?Zg^Zc\uhiZc WZ^
ZcihegZX]ZcYZg ?y]gjc\ h^X]Zg \ZgcZ \Zcyioi( =^Z
@gd~VWWVj' jcY :W[VaaYZedc^ZhiZaaZ kdc ;^hX]d[h'
l^ZhZc)P^c`a ^c Y^gZ`iZg OZgW^cYjc\ b^i [adg^hi^hX]
hZ]g ^ciZgZhhVciZc ;jX`Za[ajgZc jcY LX]cZZ]Z^YZ'
D^Z[ZbluaYZb hdl^Z Y^Z FViZg^Va\gjWZc Vb AVc\'
[j~ YZh G^ZbiVa`de[Zh #jclZ^i P^c`a$ WxiZc ]^Zgoj
]ZgkdggV\ZcYZ Fx\a^X]`Z^iZc(

-%+%)%+ HNP$ ]WM D\NPKJ] JU[ =JWMN[YOUNPN$7NZRNW$
JT\R R̂\e\

GdX] ^hi YVh ;ZgX]iZh\VYZcZg EVcY l^Z `Z^c VcYZgZh

WVnZg^hX]Zh ;Zg\\ZW^Zi kdc Z^cZg O^ZaoV]a jciZg'
hX]^ZYa^X]hiZg PZ\Z jcY LiZ^\Z YjgX]od\Zc& Y^Z Vah
>gWZ Z^cZg Ñ[j~auj[^\Zc SZ^iÉ VcojhZ]Zc h^cY(
FZchX] l^Z M^Zg lu]aiZc W^h oj YZb SZ^iejc`i& YV Z^c
@gd~iZy YZg ?dgiWZlZ\jc\ YjgX] KVY& PV\Zc jcY
Fdidg ZghZioi ljgYZc& hiZih Y^Z `ygoZhiZc YZg \Vc\'
WVgZc OZgW^cYjc\Zc ol^hX]Zc olZ^ Ijc`iZc( =Vh
PZ\ZgZX]i oj ?j~ `dcciZ `Z^cZb kZglZ]gi lZgYZc(
Ld WyYZiZ h^X] hZ^i VaiZgh ]Zg ' VjhhigV]aZcY kdcD^gX]Z&
P^gih]Vjh& LX]jaZ jhl( Z^c k^Za\ZhiVaiZh @Vc\hiZ^\'
hnhiZb& YVh bVc c^X]i Wad~ kZg[VaaZc aVhhZc& hdcYZgc
Vj[ cZjZ OZglZcYjc\ ]^c jciZghjX]Zc jcY jciZg'
]VaiZc hdaaiZ4

' =^Z I[aZ\Z YZh [Z^cZc Ñ:YZgchnhiZbhÉ& YVh Y^Z
?Z^c]Z^iZc YZg EVcYhX]V[i WZ\Z]WVg bVX]i& `xcciZ
^c Sj`jc[i Vah ?Zg^ZciZyoZ^i';ZhX]u[i^\jc\ jciZg `jc'
Y^\Zg :caZ^ijc\ jcY :j[h^X]i kdc [ZhiVc\ZhiZaaiZb
IZghdcVa \ZaZ^hiZi lZgYZc #o( ;( PZ\ kdc YZg Dj\Za'
by]a cVX] >iiZcWZg\& LVa^c'S^X`oVX`lZ\ ojb LxaYZc'
`de[$(

' PVcYZglZ\ZcZjWVj `xcciZ Z^cZ c^X]i b^cYZg
ad]cZcYZ :j[\VWZ jcY NgaVjWhWZhX]u[i^\jc\ hZ^c(
=^Z ;ZlZ\jc\hVgbji ^b EZWZc Z^cZh @gd~iZyh YZg
NgaVjWh\uhiZ `Vcc c^X]i cjg YygX] LeVo^ZghidX`'
hX]l^c\Zc dYZgF^c^\da[Vjh\Z\a^X]ZclZgYZc( :gWZ^i&
Y^Z h^cckdaa ^hi& [gZ^l^aa^\& ZgaZWc^hgZ^X] ^b L^ccZ kdc
ÑZaZbZciVgÉ #Nb\Vc\ b^i >gYZ& LiZ^c& Adao$ ^hi Z^cZ
cZjZ ?dgb YZg ?gZjYZ( L^Z hX]V[[i Z^cZ Zc\Z ;Z'
o^Z]jc\ ojb ?Zg^Zc\ZW^Zi jcY Zg]x]i YZc MgZjZ\gVY(
LX]dc Y^Z GZj\^ZgYZ& oj hZ]Zc& lVh Vjh YZb >g\ZWc^h
YZg :gWZ^i ^b EVj[Z YZg SZ^i \ZldgYZc ^hi& o^Z]i k^ZaZ
l^ZYZg Vc YZc Hgi ^]gZh P^g`Zch ojgyX`(

' =^Z :caV\Z kdc EZ]ge[VYZc b^i YZc LVX]\ZW^ZiZc
@Zdad\^Z& OZ\ZiVi^dch`jcYZ& PVaYWVj& BchZ`iZc'
`jcYZ& EVcYhX]V[ihx`dad\^Z jhl( Zg[dgYZgi Z^cZghZ^ih
WgZ^iZh GVijg`jcYZl^hhZc& VcYZgZghZ^ih \jiZ Hgih'
`Zccic^hhZ jcY @ZhX]^X`a^X]`Z^i( M]ZdgZi^hX]Z l^Z
egV`i^hX]Z :gWZ^i `xcciZc ]^Zg ojg ad]cZcYZc Ng'
aVjWhV`i^k^iui lZgYZc( =^Z hVX]`jcY^\Z EZ^ijc\ `xcciZ
o( ;( YVh GVi^dcVaeVg`Vbi yWZgcZ]bZc(

' ?yg L`^ad^eZc jcY KdYZaWV]cZc ^hi YZg P^ciZg YZg
\gd~Z ÑPZ\bVX]ZgÉ& igdioYZb ^hi Zh cdilZcY^\& YV~
bVc WZgZ^ih lu]gZcY YZg OZ\ZiVi^dchoZ^i Y^Z MgVhhZ
kdgWZgZ^iZi& `aZ^cZ( @guWZc yWZgWgyX`i jcY A^cYZg'
c^hhZ WZhZ^i^\i( PZg ^b LdbbZg dYZg AZgWhi h^X] ^c
?Zg^Zc'@ZbZ^chX]V[ihVgWZ^i Vc YZg Ed^eZckdgWZgZ^'
ijc\ WZiZ^a^\i& `dbbi VjX] ^b P^ciZg ojb EVc\'
aVj[Zc(

' Sjg ine^hX]Zc >^\ZcVgi YZh VaiZc ;ZgX]iZh\VYZcZg
PZ\ZhnhiZbh \Z]xgi Z^cZ O^ZaoV]a kdc @ViiZgc& SVjc'
iyga& sWZghiZ^\Zc& =gZ]`gZjoZc& Y^Z olVg YZb FZc'
hX]Zc& c^X]i VWZg YZb O^Z] YZc =jgX]\Vc\ ZgaVjWZc(
=Zg Ddchigj`i^dchgZ^X]ijb YZg VaiZc SujcZ Vjh
Leu]Zgc& LiVc\Zc& SVjchiZX`Zc& LX]lVgia^c\ jhl(
ljgYZ ^b :Wh( /(+(-(. Vjh[y]ga^X] WZhX]g^ZWZc( =Zg
PZ\ dYZg LiZ^\& Y^Z WZ\aZ^iZcYZc SujcZ jcY =jgX]'
auhhZ W^aYZc Z^cZ ;Zcjiojc\h' jcY ;^aYZ^c]Z^i jcY
kZgb^iiZac ^b YdeeZaiZc L^cc ÑSj\Vc\É oj >^\ZcVgi
jcY LX]xc]Z^i YZg EVcYhX]V[i( P^aa bVc Y^Z PZ\Z'
`jaijg gZiiZc& bj~ bVc [gZ^lya^\Z =^ZchiaZ^hijc\ YZgZg
[dgYZgc& Y^Z h^Z WZ\Z]Zc& \Zc^Z~Zc jcY [did\gV[^ZgZc
ldaaZc(

' >^c LdcYZgegdWaZb ^c ;ZgX]iZh\VYZch Djaijg'
aVcYhX]V[i hiZaai h^X] ^b NciZg]Vai YZg Z]ZbVah hd
oV]agZ^X]Zc& ]ZjiZ k^Za[VX] lZ\\ZgujbiZc dYZg oj'
hVbbZc\Z[VaaZcZc MgdX`ZchiZ^cbVjZb Vjh EZhZ'
hiZ^cZc( B]g NciZg]Vai Zg[dgYZgi cZWZc YZg MdaZgVco
YZh ;VjZgc& YZg h^Z Vah ?ajgYZc`bVa V`oZei^ZgZc hdaaiZ&
l^ZYZgjb ^c Zg]ZWa^X]Zb Nb[Vc\ AVcYVgWZ^i( PZcc
bVc Y^Z E^ZWZ k^ZaZg hiuYi^hX]Zg DaZ^c\ugicZg ^b Nb'
\Vc\ b^i >gYZ jcY ?ZahWgdX`Zc h^Z]i #:ae^cjb$&
YVcc `Vcc bVc h^X] \ji kdghiZaaZc& YV~ h^X] hdaX]Z

/+



E^ZWZ VjX] WZ^ bVcX]Zb NgaVjWZg oj\jchiZc YZh
>g]VaiZch WZhV\iZg ;ZgX]iZh\VYZcZg LiZ^cbVjZgc
lZX`Zc au~i(

' L^ioWuc`Z& PZ\lZ^hZg jcY ;gjccZc h^cY MZ^aZ YZh
PZ\Z'>chZbWaZh& jb Y^Z h^X]bVcX]Zg E^ZYiZmi gVc`i
jcY Y^Z ^c[da\ZYZhhZc ^b >gaZWZc jcY ^c YZg @Zbyih'
lZai Z^cZc ]d]Zc LiZaaZclZgi ]VWZc( E^ZWZkdaaZ AVcY'
VgWZ^i b^i AdaolZg`oZj\ jcY @gVWZ\Zgui ^hi Zg[dgYZg'
a^X]& l^aa bVc Y^Z eVhhZcYZ ;Vc` Vb eVhhZcYZc Hgi
Zgg^X]iZc dYZg Y^Z AVc\fjZaaZ ^c Z^cZc ;gjccZc
[VhhZc& YZg YZb PVcYZgZg ojg Dy]ajc\ Y^ZcZc `Vcc(
@ZhX]bVX` ^b >ciljg[ jcY ^c YZg :jh[y]gjc\ iji
cdi( Sj\ZhiucYc^hhZ Vc YZc ÑPjgoZa'LZee'Li^aÉ WZ^
;uc`Zc& PZ\lZ^hZgc& IVe^Zg`xgWZc h^cY c^X]i SZ^'
X]Zc kdc AZ^bVikZgWjcYZc]Z^i& hdcYZgc kdcF^~kZg'
hiucYc^h Vb KVcYZ YZg Yybba^X]Zc LZaWhikZghedi'
ijc\( BcYZh Z^\cZi h^X] hdaX]Z :gWZ^i WZ^ gZX]iZg
:caZ^ijc\ ^c WZhdcYZgZb FV~Z Vah hX]xe[Zg^hX]ZgjcY
^ciZgZhhVciZg NgaVjWhhedgi(

-%+%)%, ?J\]Z$ ]WM 5NWTVJUYOUNPN JU[ 7NZRNWJT\R^R$
\e\

=Zg LiZaaZclZgi kdc =Zc`buaZgc& YZgZc >cihiZaajc\
dYZg ;ZhZ^i^\jc\ YZg @ZhZio\ZWZg b^i LigV[Z WZaZ\i&
^hi ^ccZg]VaW YZg ;Zkxa`Zgjc\ hZ]g jbhig^iiZc( ?yg
_ZcZ& YZgZc NblZailV]bZ]bjc\ Vjh YZg BccZchZ^iZ'
L^X]i Zg[da\i ' YVh h^cY k^Za[VX] Y^Z >^c]Z^b^hX]Zc&
YZcZc YZg \ZhX]yioiZ ;Vjb dYZg LiVYZa ^b PZ\Z
hiZ]i '& ^hi =Zc`bVahX]jio Z^cZ jcZ]ga^X]Z LVX]Z&
b^i YZg bVc G^X]iaZWZch[u]^\Zh `gVbe[]V[i Vb EZWZc
Zg]VaiZc l^aa( ?yg Y^Z_Zc^\Zc b^i :j~ZchZ^iZ'L^X]i
#k\a( PARM> +311& L( +3$ hiZX`i ^c YZc =Zc`buaZgc
ojcuX]hi YVh&lVh YZgGVbZ hV\i4 >ilVh GVX]YZc`Zch'
lZgiZh( =VgyWZg ]^cVjh hZ]Zc h^Z ^c ^]cZc k^Za[uai^\Z
Bc[dgbVi^dchigu\Zg \ZhX]^X]ia^X]Zg& ]VcYlZg`a^X]Zg
dYZg \ZcZi^hX]Zg :gi( ;Z^YZ PZgijc\Zc jcY ;ZigVX]'
ijc\Zc `Vcc bVc kZghiZ]Zc& Wya^\Zc _ZYdX] cjg Z^cZ(
=^Z GdhiVa\^Z YZg @gd~hiuYiZg& Y^Z YVh ÑZ^c[VX]ZÉ
EZWZc Vj[ YZb EVcYZ hjX]i jcY YVh =Zc`bVa ^Yda^'
h^Zgi& `Vcc Z^cZ ?ajX]i Vjh YZg P^g`a^X]`Z^i hZ^c '
VWZg VjX] :chVioejc`i& h^X] b^i YZc YZc`lygY^\Zc
SZj\Zc YZg OZg\Vc\Zc]Z^i ^b KV]bZc kdc ?Zg^Zc'
V`i^k^iuiZc hd VjhZ^cVcYZgojhZioZc& YV~ Y^Z ;ZYZj'
ijc\ ^]gZg >m^hiZco VjX] [yg @Z\ZclVgi jcY Sj`jc[i
l^ZYZg Vj[aZjX]iZi4

' GVijgYZc`buaZg \Zdad\^hX]Zg& WdYZc`jcYa^X]Zg
:gi l^Z Y^Z @aZihX]Zgixe[Z Vb DuaWZghiZ^c dYZg Y^Z
;jX`Za[ajgZc kdc Ed^eZa dYZg >iiZcWZg\ h^cY jcl^Z'
YZgWg^c\a^X]Z SZj\c^hhZ YZg >cihiZ]jc\h\ZhX]^X]iZ
YZg EVcYhX]V[i( B]g LX]jio \gycYZi h^X] lZc^\Zg Vj[
Z^cZc OZglVaijc\hV`i Vah k^ZabZ]g Vj[ YZc ;Z`Vcci'
]Z^ih' jcY x[[Zcia^X]Zc PZgihX]uiojc\h\gVY( =^ZhZ
YjgX] Bc[dgbVi^dchiV[Zac jcY ?y]gjc\Zc oj kZg'
WZhhZgc& Y^Z HW_Z`iZ hZaWhi oj e[aZ\Zc #o( ;( LujWZgjc\
YZg @aZihX]Zgixe[Z kdc :W[uaaZc$ lugZ Z^cZ cdi'
lZcY^\Z jcY YdX] aZ^X]i oj WZluai^\ZcYZ :gWZ^i(

' =Vh LVa^cZclZhZc ;ZgX]iZh\VYZch `Vcc ^c MZ^a'
WZgZ^X]Zc Vah FjhiZgWZ^he^Za Z^cZh Vjh\Z`ay\ZaiZc
BcZ^cVcYZg\gZ^[Zch kdc GVijg`gu[iZc jcY MZX]c^`
Vc\ZhZ]Zc lZgYZc( =^Zh \^ai WZhdcYZgh [yg YVh LdaZ'
aZ^ijc\hhnhiZb& b^i YZb Zh bx\a^X] lVg& aZY^\a^X]
YjgX] Y^Z IjbeaZ^hijc\ `aZ^cZgZg ;uX]Z Y^Z LdaZ kdc
;ZgX]iZh\VYZc #XV( //* b Ax]Z$ W^h Vj[ YVh G^kZVj
YZh LX]lVgo':X]ZceVhhZh #202 b$ oj ]ZWZc( Sjb^c'
YZhi Z^cZ YZg VaiZc IjbehiVi^dcZc& YVh ;gjcc]ujha
kdc BaahVc`& hdaaiZ Vah [gy]iZX]c^hX]Zh =Zc`bVa Zg'
]VaiZc WaZ^WZc( AZ^bVi`jcYa^X] l^Z iZX]c^hX] ^ciZgZh'
h^ZgiZ ?Zg^Zc\uhiZ `xcciZc h^X] ]^Zg kZgY^Zci bVX]Zc(

' =Zg Adaoig^[i ' YZb MgVchedgi YZg \ZhX]aV\ZcZc
GVYZa]xaoZg ' Y^ZciZc Y^Z ^b [gy]Zc +1( C]( ZghibVah
Zglu]ciZc PVhhZg`aVjhZc( =^Z KZhiZ YZg ]VcYlZg`'
a^X] bZ^hiZga^X] Vjh AVjhiZ^cZc \Z[y\iZc PVhhZggyX`'

]VaiZc& LX]aZjhZc jcY DVcuaZ h^cY =Zc`buaZg YZg
Gjiojc\h\ZhX]^X]iZ jcY YZh >g]VaiZch lZgi #k\a( VjX]
A:;>K +31/& L( 0-$( DaVjhZc VbDxc^\hhZZ& A^ciZghZZ
jcY ^b :abWVX]iVa WZYyg[Zc YZg jciZg]VaiZcYZc
I[aZ\Z( Gjio' l^Z Le^Zaig^ZW YZh FZchX]Zc lVgZc kdc
_Z]Zg b^i YZb PVhhZgWVj kZgWjcYZc& lVgjb hdaaiZc
h^Z h^X] c^X]i [yg Y^Z >g]Vaijc\ YZg DaVjhZc Y^ZchiWVg
bVX]Zc aVhhZc9

' =^Z Dj\Zaby]aZc h^cY Z^cZ lZ^iZgZ OVg^VciZ YZg
[gy]iZX]c^hX]Zc BcVchegjX]cV]bZ kdc [a^Z~ZcYZb
@ZluhhZg( =Zg ;Vj kdc AdWWn'Dj\Zaby]aZc& Y^Z YVh
Z^\ZcZ ?Zgi^\Zc kdc LdjkZc^gh ZgaVjWZc& lugZ Z^c
NciZg[Vc\Zc& YVh Vj[ SjhegjX] jcY BciZgZhhZ kdc
WZhi^bbiZc @uhiZ\gjeeZc ]d[[Zc `xcciZ( =^Z aZioiZ
YZg Dj\Zaby]aZc& Y^Z kdgbVah hd\Vg DVcdcZc`j\Zac
Vjh DVa`hiZ^c [Zgi^\iZc #bycYa^X]Z F^iiZ^ajc\ YZh
AZggc S^Z\Zaigjb& Dxc^\hhZZ$& ^hi YZgoZ^i lZ^iWZ'
`VcciZ Mdjg^hiZcViigV`i^dc(

' =Vh LVaoh^ZYZc& YVh [yg ;ZgX]iZh\VYZc hd Vj~Zg'
dgYZcia^X] \ZhX]^X]ihiguX]i^\ lVg& ^hi hZ^i +3,2& Vah Vc
YZg LiZaaZ YZg LVa^cZ ?gVjZcgZji] YZg ;V]c]d[;ZgX]'
iZh\VYZc Zgg^X]iZi ljgYZ& kxaa^\ ojb >ga^Z\Zc \Z'
`dbbZc( >h lugZ YZc`WVg& YV~ Vb @dabWVX] ^b
SjhVbbZc]Vc\ b^i YZc Ydgi^\Zc LVaoWZg\lZg`hVc'
aV\Zc Z^cZ `aZ^cZ LVaoh^ZYZhiZyZ cVX] ]^hidg^hX]Zb
OdgW^aY Vah MZy YZh LVa^cZc' jcY LVaoWZg\lZg`h'
bjhZjbh Zgg^X]iZi jcY WZig^ZWZc lZgYZc `xcciZ(
FVcX]Zg NgaVjWZg& YZc YVh LVa^cVglZhZc ^ciZgZhh^Zgi&
]uiiZ ?gZjYZ YVgVc& Vc kZggZ\cZiZc MV\Zc ÑI[Vcc'
]VjhZgÉ dYZg ÑLjY`cZX]iÉ oj hZ^c jcY h^X] YVh ÑLVao
^c Y^Z LjeeZÉ hZaWhi b^i Adao`a^ZWZc& ?ZjZgc jhl(
oj kZgY^ZcZc(

' =Zg KZ^X]ijb YZh EVcYZh Vc DVa`hiZ^c [y]giZ
c^X]i cjg oj YZhhZc OZglZcYjc\ Vah AVjhiZ^c& hdc'
YZgc ]ViiZ VjX] Z^cZ [adg^ZgZcYZ DVa`hiZ^cWgZccZgZ^
ojg ?da\Z( :jX] ]^Zg [gu\i Zh h^X]& dW c^X]i lZc^\hiZch
Z^c >mZbeaVg Y^ZhZg r[Zc gZ`dchigj^Zgi jcY eZg^dY^hX]
^c ;Zig^ZW \ZcdbbZc lZgYZc `xcciZ( =Vh @Zl^ccZc
YZh DVa`hiZ^c'Kd]bViZg^Vah Vjh YZb @ZhX]^ZWZ YZg
;Zg\WuX]Z& Vjh AVc\hX]jii dYZg LiZ^cWgyX]Zc ^hi
ZWZchd l^Z YVh ;ZgZ^iZc YZh ?ZjZg]daoZh Z^cZ olVg
hX]lZgZ& YdX] c^X]i jchX]xcZ NgaVjWhiui^\`Z^i
]VcYkZgaZhZcZg jcY \ZWgVcciZg DVa` ^hi ojYZb [yg
LijX`' jcY ?gZh`dVgWZ^iZc ]dX]WZ\Z]gi jcY Zci'
hegZX]ZcY WZoV]ai(

' =Vh gZ^X]a^X]Z Odg`dbbZc kdc kZgWVX`ZcZb
FdgucZchX]jii& YZg hd\( KVbhVjZg GV\Za[aj]& YZg
h^X] kdgoy\a^X] [yg \gdWZ LiZ^cbZioVgWZ^i Z^\cZi& kZg'
Y^Zci ;ZYZjijc\( Pd]a WgVjX]Zc `Z^cZ Fy]ahiZ^cZ
bZ]g \ZWgdX]Zc oj lZgYZc l^Z Z]ZYZb& YdX] lugZ
o( ;( YVh AZgVjhhX]aV\Zc kdc `aZ^cZc ;gjccZchujaZc
dYZg 'WZX`Zc jhl( [yg lZg`[gZjY^\Z ?Zg^Zc\uhiZ Z^cZ
:gWZ^i& Y^Z ?gZjYZ bVX]i& Y^Z oj Z^cZb Ñb^icZ]b'
WVgZcÉ >g\ZWc^hPZgYZc `Vcc( =Zg LdjkZc^glZgi Z^cZh
hdaX]Zc PZg`hiyX`Zh ^hi WZhi^bbi \gx~Zg Vah YZg \Z'
`Vj[iZ IaVhi^`'A^ghX] ÑFVYZ ^c Adc\`dc\É #k\a( VjX]
ANE=L<ABG>K+31/& L( ,,$(

' >^cZ VcYZgZ ?Zg^ZcVgWZ^i b^i aVcYhX]V[ia^X]Zb
>^\ZcVgihWZoj\ lugZ YVh >^caZ\Zc jcY IdyZgZc kdc
M^hX]eaViiZc Vjh Ñ;ZgX]iZh\VYZcZg FVgbdgÉ(

' =^Z I[aZ\Z jcY >g]Vaijc\ YZg Z^\ZcVgi^\Zc ;ZgX]'
iZh\VYZcZg KjcYjb'DVhZg ^hi Z^cZ :j[\VWZ& YZg h^X]
YVh ;VnZg^hX]Z EVcYZhVbi [yg =Zc`bVahe[aZ\Z& YZg
ojhiucY^\Z EVcY`gZ^h jcY Y^Z FZ]g]Z^i YZg WZigd['
[ZcZc ;Zg\WVjZb kZghiug`i Vcc^bbi( >h h^cY hdld]a
>^coZagZeVgVijgbV~cV]bZc l^Z GZjZ^chX]^cYZajc\
Vah VjX] :WWVj& KZ`dchigj`i^dc jcY HgihkZgaZ\jc\
cdilZcY^\( Ld hdaaZc ^b A^ghX]W^X]aiVa Z^c^\Z KjcY'
jb`VhZg Z^cZ cZjZ AZ^bVi [^cYZc( =Zg \gx~iZ MZy
Y^ZhZg NbWVjVgWZ^iZc ^hi ?VX]VgWZ^i& YdX] oZ^\Zc
;Z^he^ZaZ ^b ;VjZb]d[bjhZjb ^c:bZgVc\ WZ^ PVh'
hZgWjg\& YV~ VjX] EV^Zc& WZ^ ZcihegZX]ZcYZg :gWZ^ih'

/,



VclZ^hjc\& ]^Zg hZ]g cyioa^X] ojg AVcY \Z]Zc `xccZc(
:jX] WZ^ :abZc& Y^Z Vj~Zg]VaW YZh Zc\Zc ?dgbZc'
`gZ^hZh YZh kdg\ZcVcciZc Mneh a^Z\Zc& `xcciZc h^X]
Vc YZc BchiVcYhZiojc\hVgWZ^iZc hZ]g ld]a ZcihegZ'
X]ZcY WZ[u]^\iZ jcY Vj[\ZhX]adhhZcZ :`i^kjgaVjWZg
WZiZ^a^\Zc(

-%+%)%- Ee\RPTNR\ OgZ 2UYNWYJZT# HR[[NW[LQJO\ ]WM
7XZ[LQ]WP JU[ =JWMN[YOUNPN$7NZRNWJT\R^R\e\

@Zbu~ YZg =Z[^c^i^dc YZh ;VnZg^hX]Zc GVijghX]jio'
\ZhZioZh jcY YZg ^ciZgcVi^dcVaZc ;Zhi^bbjc\Zc
Y^ZcZc GVi^dcVaeVg`h kdgcZ]ba^X] l^hhZchX]V[ia^X]Zc
SlZX`Zc( =VgyWZg ]^cVjh Ñh^cY h^Z YZg ;Zkxa`Zgjc\
oj ;^aYjc\h' jcY >g]dajc\holZX`Zc oj ZghX]a^Z~Zc&
hdlZ^i Zh YZg LX]jioolZX` ZgaVjWiÉ(
=Zc gVjbWZYZjihVbZc FV~cV]bZc kdg VaaZb YZh
?gZbYZckZg`Z]gh hdaa Z^c >^cg^X]ijc\heaVc oj\gjcYZ
a^Z\Zc #k\a( A:;>K +31.$( Bc:cWZigVX]i YZgMVihVX]Z&
YV~ ;ZgX]iZh\VYZc hX]dc VaiZh ?gZbYZckZg`Z]ghaVcY
b^i Z^cZg ?yaaZ kdc ?gZ^gVjb'Bc[gVhigj`ijg ^hi& `db'
bZc aZY^\a^X] Zg\ucoZcYZ& YZb heZo^ZaaZc IVg`olZX`
ZcihegZX]ZcYZ >^cg^X]ijc\Zc ]^coj( Bb lZhZcia^X]Zc
h^cY Y^Zh [da\ZcYZ4

' Bc[dgbVi^dchhiuiiZc lZgYZc& VW\ZhZ]Zc kdc Z^cZg
oZcigVaZc >^cg^X]ijc\& yWZgVaa Ydgi Zgg^X]iZi lZgYZc
byhhZc& ld Y^Z @gjcYaV\Zc YZg EVcYhX]V[i& Y^Z >^\Zc'
Vgi ^]gZg ;Zl^gihX]V[ijc\ hX]lZg\Zl^X]i^\ ^c >ghX]Z^'
cjc\ igZiZc jcY YZg >gaujiZgjc\ WZYyg[Zc( Nb Z^cZ
FxWa^Zgjc\ YZg EVcYhX]V[i oj kZgbZ^YZc& l^gY Zh
cdilZcY^\ hZ^c& bx\a^X]hi Vj[ WZhiZ]ZcYZ [jc`i^dch'
adh \ZldgYZcZ >^cg^X]ijc\Zc ojgyX`oj\gZ^[Zc& o( ;(
Vj[\ZaVhhZcZ :ab' jcY ?dghi]yiiZc( =^Z Nbgyhijc\
hdaX]Zg ;Vja^X]`Z^iZc ^c Bc[dgbVi^dchhiyioejc`iZ Zg'
[dgYZgi \ZhiVaiZg^hX]Zh @ZhX]^X` jcY \jiZ =ZbdchigV'
i^dch\VWZ jcY `Vcc Z^cZ NgaVjWZgWZiZ^a^\jc\ YjgX]'
Vjh Z^chX]a^Z~Zc& kdg VaaZb VjX] WZ^PVgijc\hVgWZ^iZc(

' Sjg EZc`jc\ jcY =dh^Zgjc\ YZh ;ZhjX]ZghigdbZh
^hi Y^Z :caV\Z kdc KVhieauioZc Vc Vjh\Zlu]aiZc Ijc`'
iZc YZg EVcYhX]V[i cdilZcY^\ #k\a( A:;>K +31.&
L( 11$( A^Zg hdaaiZc cZWZc :heZ`iZc YZg gZaVi^kZc ;Z'
aVhiWVg`Z^i YZh HgiZh VjX] _ZcZ Z^cZg ZgaZWc^hgZ^X]Zc
;Z\Z\cjc\ b^i YZg GVijg VjhhX]aV\\ZWZcY hZ^c(
?ZjZgbVX]Zc& Adao]VX`Zc& ;gViZc& EV\Zgc jcY ;gdi'
oZ^ibVX]Zc WgVjX]Zc ^]gZc IaVio( ;Z^b :jhWVj kdc
KVhi'& Le^Za' jcY EV\ZgeauioZc cVX] FV~\VWZ Z^cZh
GVijgeVg`Z^cg^X]ijc\hegd\gVbbZh `xcciZc hZ]g
ld]a cZWZc ]VjeiWZgj[a^X]Zb IZghdcVa VjX] ?Zg^Zc'
\uhiZ b^il^g`Zc(

' Bb OZgaVj[ YZh \ZeaVciZc jb[Vc\gZ^X]Zc ?dg'
hX]jc\hegd\gVbbZh ^b GVi^dcVaeVg` Zg\ZWZc h^X]
Z^cZ FZc\Z kdc Mui^\`Z^iZc& Y^Z ^c WZhX]guc`iZb
Nb[Vc\ Y^Z F^iVgWZ^i kdc ^ciZgZhh^ZgiZc NgaVjWZgc
Zgbx\a^X]Zc `xcciZc( Sj YZc`Zc ^hi YVWZ^ o( ;( Vc
Su]aVgWZ^iZc ^b SjhVbbZc]Vc\ b^i YZg >gb^iiajc\
kdc ;ZhjX]Zg[gZfjZcoZc WZhi^bbiZg Ijc`iZ ^c YZg
EVcYhX]V[i& Vc kZghX]^ZYZcZ ?gZyVcY`dcigdaa' jcY
LVbbZaY^ZchiZ( P^hhZchX]V[i jcY ?dghX]jc\ `xcciZc
Vj[ Y^ZhZ PZ^hZ [yg bVcX]Z cZjZ PZ\Z YZh GVijgkZg'
hiucYc^hhZh Zgx[[cZc(

' =^Z ;ZigZjjc\ YZg oV]agZ^X]Zc ;ZhjX]Zg& Y^Z \Z'
gVYZ ^b SjhVbbZc]Vc\ b^i YZb ;^aYjc\hVj[igV\ YZh
:aeZc' jcY GVi^dcVaeVg`Zh kdc WZhdcYZgZg;ZYZjijc\
^hi& l^gY oj SZ^iZc YZg AdX]hV^hdc Z^c c^X]i aZ^X]i oj
WZluai^\ZcYZh IgdWaZb( GZWZc Z^cZb LiVbb kdc
bZ]g dYZg lZc^\Zg ]VjeiWZgj[a^X]Zc >m`jgh^dch'
[y]gZb `xcciZc oj \Zl^hhZc SZ^iZc [gZ^l^aa^\Z ;Z'
igZjZg VjX] Vjh YZc KZ^]Zc YZg ?Zg^Zc\uhiZ hZaWhi ojb
>^chVio `dbbZc( =^Zh hZioi VaaZgY^c\h kdgVjh& YV~
IZghdcZc& Y^Z ^]gZ =^ZchiZ VcW^ZiZc dYZg YVoj Vc\Z'
gZ\i lZgYZc& \gjcYaZ\ZcY b^i DZccic^hhZc yWZg EVcY&
EZjiZ jcY >^\ZcVgi YZh ;ZgX]iZh\VYZcZg EVcYZh kZg'
igVji \ZbVX]i lZgYZc(

-%, :W[\R\]\RXWNUU XZPJWR[J\XZR[LQN CJQVNWKNMRWP]W$
PNW WgSYNZ7ZNRbNR\OXZVNW

Ñ=Zg IaVcZg bj~ h^X] ^bbZg l^ZYZg Y^Z ?gV\Z hiZaaZc& dW Zg c^X]i
b^i hZ^cZc IaVcjc\Zc [yg ?gZ^oZ^iÉ oj`yc[i^\Z Fx\a^X]`Z^iZc& Y( ](
Y^Z ?gZ^]Z^i& Z^chX]guc`i jcY YVb^i Y^Z ?gZ^oZ^i hZaWhi Vj[]ZWi
#>g$ l^gY YZh_T'aW Y^Z kZg[y\WVgZc F^iiZa c^X]i kdgl^Z\ZcY ^c >^coZa'
dW_Z`iZ #SZcigZc$ W^cYZc& hdcYZgc Y^Z \ZhVbiZ ;ZhX]V[[Zc]Z^i
jchZgZh EZWZchgVjbZh b^i hZ^cZc WZWVjiZc jcY jcWZWVjiZc
;ZgZ^X]Zc Vahd jchZgZ EVcYhX]V[i hd \ZhiVaiZc& YV~ ^c ^]g [yg _ZYZc
FZchX]Zc VjX] ^c Sj`jc[i \Zcy\ZcY 8Le^Za'KVjbÉ&"Y( ]( \Vco lxgi'
a^X] \Zcy\ZcY KVjb ojb Le^ZaZcÉ WaZ^WiÉ #F:KJN:K=M +311&
L( ,-$(

;ZgX]iZh\VYZc WZh^ioi Z^cZ VaiZ he^ZaZg^hX]Z MgVY^i^dc(
FVc WgVjX]i o( ;( cjg YZc ;Zg^X]i yWZg Y^Z aVcYZh'
lZ^iZc ?Zhi^k^iuiZc Vcau~a^X] YZg KyX``jc[i YZh aZioiZc
?yghiegdehiZc CdhZ['<dcgVY kdc LX]gd[[ZcWZg\ aZhZc
#?s@E>BG +3*-& L( +2 [[($ dYZg Y^Z Vjh\Zegu\iZ
;gVjX]ijbh[gZjYZ #k\a( DKBLL d(C(& L( +1$ Vc[y]gZc&
Y^Z b^i YZb PZ^]cVX]ihhX]^Z~Zc jcY IZgX]iZcaVj[Zc
Vy~ZgdgYZcia^X]Z ;Z`Vcci]Z^i ZgaVc\i ]Vi( ;ZgX]iZh'
\VYZc ]Vi \Zcj\ EZjiZ& jb Z^cZ ?gZ^oZ^il^gihX]V[i
cZjZc Li^ah ^c LoZcZ hZioZc oj `xccZc(
=^Z cZjZc ?Zg^Zc' jcY ?gZ^oZ^ihe^ZaVgiZc Zg[dgYZgc
cZWZc ZilVh PV\Zbji VjX] GyX]iZgc]Z^i jcY Hg'
\Vc^hVi^dchiVaZci( >^cZ kZghiug`iZ eZghdcZaaZ :jhhiVi'
ijc\ YZh ;ZgX]iZh\VYZcZg ?gZbYZckZg`Z]gh b^i
fjVa^[^o^ZgiZc ?VX]aZjiZc #:c^bViZjgZc$ YZg [gZ^oZ^i'
WZYZjihVbZc ;Zgj[h\ZW^ZiZ ^hi YZh]VaW jcjb\uc\'
a^X]( :j[\VWZ Y^ZhZg :cgZ\Zg jcY ;ZigZjZg bj~ Zh
hZ^c& F^iiaZg ol^hX]Zc YZb gujba^X]'oZ^ia^X]Zc :c\Z'
Wdi jcY YZb >g]dajc\hhjX]ZcYZc oj hZ^c( L^ZbyhhZc
^c YZg EV\Z hZ^c& ^c OZgW^cYjc\ b^i Vjh\Zlu]aiZc
A^a[hb^iiZac #?ybZc& LZb^cVgZc jhl($ YVh lZhZci'
a^X]Z :c\ZWdi Vc EVcYhX]V[ih' jcY DjaijgVjhhiViijc\
Vj[ojWZgZ^iZc& YVb^i _ZcZh kdc YZc @uhiZc hZaWhi
Zg`jcYZi& ZglVcYZgi& ZgaZgci jcY Zg[dghX]i lZgYZc
`Vcc(
GZWZc Z^cZb [ZhiZc LiVW kdc ]VjeiVbia^X]Zc Dgu[iZc&
Y^Z `ddgY^c^ZgZc& ?Zg^ZcVgWZ^ihegd\gVbbZ VjhVgWZ^'
iZc jcY iZ^ah hZaWhi aZ^iZc& l^gY Z^cZ KZ^]Z kdc [gZ^Zc
F^iVgWZ^iZgc cdilZcY^\ hZ^c& Y^Z hV^hdcVc\ZeV~i Vah
GZWZc' dYZg SjZglZgW >m`jgh^dcZc [y]gZc& EVcY'
hX]V[ihe[aZ\ZZ^chuioZ aZ^iZc& LZb^cVgZ yWZg EVcYZh'
`jcYZ VW]VaiZc& PZg`' jcY @ZhiVaijc\haZ]g\uc\Z
kZgVchiVaiZc( A^Zg lZgYZc GZWZc' jcY SjZglZgWh'
bx\a^X]`Z^iZc [yg \ZZ^\cZiZ IZghdcZc Vjh YZc jciZg'
hX]^ZYa^X]hiZc ;Zgj[Zc& kdg VaaZb VWZg [yg Y^Z EVcY'
l^gihX]V[i \ZhX]V[[Zc( EucYa^X]Z =VhZ^ch' jcY EZWZch'
[dgbZc& Y^Z cdX] Z^cZ ?yaaZ kdc `jaijgZaaZc ;ZhdcYZg'
]Z^iZc WZlV]gi ]VWZc& `xccZc Vj[ Y^ZhZ PZ^hZ ^c
WZhX]guc`iZb Nb[Vc\ ^c cZjZ EZWZch' jcY >glZgWh'
higj`ijgZc Z^c\ZldWZc lZgYZc(
=Zc ?gZbYZckZg`Z]ghubiZb YZh ;ZgX]iZh\VYZcZg
EVcYZh [uaai ^c Y^ZhZb SjhVbbZc]Vc\ Z^cZ LX]ayhhZa'
[jc`i^dc oj( ;^haVc\ lVgZc h^Z lZhZcia^X] ^c YZg OZg'
b^iiajc\ kdc NgaVjWhfjVgi^ZgZc iui^\5 cjc lZ^iZi h^X]
^]g :j[\VWZc`gZ^h WZiguX]ia^X]( Bb Z^coZacZc aVhhZc
h^X] Y^Z cZj ]^coj`dbbZcYZc :j[\VWZc l^Z [da\i
jbgZ^~Zc4

' =^Z PZgWjc\ hdaaiZ kdc YZg :Wh^X]i \ZigV\Zc hZ^c&
YVh Vj[ YZg aVcYhX]V[ia^X]Zc >^\ZcVgi Vj[WVjZcYZ
?Zg^Zcegd\gVbb edejaug lZgYZc oj aVhhZc( GVX]
Vj~Zc \yi Zh& Y^Z VaayWa^X]Zc :aeZcaVcY'?Zg^Zc`a^'
hX]ZZh VWojWVjZc jcY YZc ediZci^ZaaZc @uhiZc :eeZ'
i^i Vj[YZc V`i^kZc ÑNgaVjW cVX] ;ZgX]iZh\VYZcZg:giÉ
oj bVX]Zc( GVX] ^ccZc ]uiiZ Y^ZPZgWjc\ YZc SlZX`
oj kZg[da\Zc& OdgWZ]VaiZ VWojWVjZc jcY Y^Z @Vhi'
\ZWZg Vj[ Y^Z PZ^ijc\ ^]gZh :j[\VWZcWZgZ^X]Zh kdg'
ojWZgZ^iZc(

' >g[Vhhjc\ VaaZg aVj[ZcYZc I[aZ\Z' jcY NciZg]Vaih'
VgWZ^iZc& WZ^ YZcZc Z^cZ ;ZiZ^a^\jc\ kdc ?Zg^Zc\uhiZc
bx\a^X] ^hi( ?Zhioj]VaiZc h^cY Hgi& SZ^iejc`i jcY
Mgu\Zg YZg FV~cV]bZc #o( ;( LX]lZcYZc YZg MgViiZc

/-



Vb :ciZcW^X]a ^c YZg KVbhVj YjgX] lZ^YZWZgZX]i^\iZ
;VjZgc ^b ?gy]_V]g$(

' >g[Vhhjc\ VaaZg bx\a^X]Zc I[aZ\Z' jcY @ZhiVa'
ijc\hVgWZ^iZc #h^Z]Z 0(0( W^h 0(1$ cVX] :gi& Hgi& SZ^i
jcY Mgu\ZghX]V[i& ^c SjhVbbZcVgWZ^i b^i @ZbZ^cYZ'
kZglVaijc\& ;Zgj[hkZgWucYZc& OZgZ^cZc& ?VX]WZ]xg'
YZc& GVi^dcVaeVg`Vbi jhl(

' >g[Vhhjc\ jcY :jhW^aYjc\ kdc IZghdcZc jcY
Bchi^iji^dcZc& Y^Z WZgZ^i jcY \ZZ^\cZi h^cY& ?Zg^Zc'
\uhiZ Ñ^c :gWZ^iÉ oj cZ]bZc jcY oj WZigZjZc(

' ;ZgVijc\ kdc @uhiZc yWZg Y^Z ^b Igd\gVbb WZ'
[^cYa^X]Zc NgaVjWhiui^\`Z^iZc& :ccV]bZ kdc Pyc'
hX]Zc jcY ;jX]jc\Zc [yg WZhi^bbiZ :gWZ^iZc jcY
Igd_Z`iZ(

' OZgVcildgia^X]Z EZ^ijc\ kdc :gWZ^ihZ^chuioZc
YjgX] DddgY^cVi^dc kdc :c\ZWdi jcY GVX][gV\Z&
L^X]Zg]Z^ihg^h^`dVWYZX`jc\ YjgX] OZgh^X]Zgjc\& OZg'
e[a^X]ijc\ kdc ;ZigZjZgc jcY Igd_Z`iaZ^iZb& :Wl^X`'
ajc\ YZg ?^cVco^Zgjc\& Hg\Vc^hVi^dc YZg OZge[aZ\jc\
jcY NciZg`jc[i(
' :jhaZ^]Z dYZg ;ZgZ^ihiZaajc\ kdc :jhgyhijc\h\Z'

\ZchiucYZc l^Z :gWZ^ih`aZ^Yjc\& \\[( VjX] :gWZ^ih'
\Zgui5 NciZg]Vaijc\ jcY OZglVaijc\ Z^cZh FViZg^Va'
bV\Vo^ch jhl(
' :Whi^bbjc\ YZg Igd_Z`iZ jcY Mui^\`Z^i ^ccZg'

]VaW YZg kZghX]^ZYZcZc ;ZgX]iZh\VYZcZg ?gZbYZc'
kZg`Z]ghhegZc\Za& o( ;( KVbhVj& ;ZgX]iZh\VYZc&FVg`i
LX]ZaaZcWZg\(
F^i Z^cZb NgaVjWhVc\ZWdi& YVh Vj[ :`i^k^iui& I[aZ\Z&
>g]Vaijc\ jcY ?xgYZgjc\ kdc aVcYhX]V[ia^X]Zg >^\Zc'
Vgi Vj[WVji& l^gY bVc c^X]i _ZYZc @Vhi WZ\Z^hiZgc jcY
\Zl^ccZc `xccZc( =^Zh ^hi VjX] \Vg c^X]i cdilZcY^\(
=^Z @uhiZhigj`ijg l^gY h^X] ucYZgc b^i MZcYZco ojb
VchegjX]hkdaaZc @Vhi(
=Zg @ZYVc`Z YZh Pu]aZg^hX]'LZ^ch hZ^iZch YZg \Vhi'
\ZWZcYZc ;Zkxa`Zgjc\ bV\ [ygh ZghiZ WZ[gZbYZc& lZ^a
yWyX] bZ^hi YVh @Z\ZciZ^a ^hi jcY Vc @uhiZc ojhVb'
bZc\ZigdbbZai l^gY& lVh h^X] ojhVbbZcigdbbZac
au~i( =dX] lygYZ Z^cZ Vjhlu]aZcYZ& Vj[ WZlj~iZ
>m`ajh^k^iui VWo^ZaZcYZ PZgWjc\ jcY ?gZbYZckZg'
`Z]gheda^i^` c^X]i b^i YZb >g[da\ Vj[ h^X] lVgiZc
aVhhZc( FVc ljcYZgi h^X] d]cZ]^c& lVgjb YVh idj'
g^hi^hX]Z ÑLjeZgbVg`i':c\ZWdiÉ ^bbZg cdX] @uhiZ
`xYZgc `Vcc( =V >g]dajc\ _V KZ\ZcZgVi^dc& Vahd
P^ZYZg\Zl^cc YZh YjgX] Y^Z ;ZVchegjX]jc\ kZgadgZc'
\Z\Vc\ZcZc e]nh^hX]Zc jcY ehnX]^hX]Zc :jh\Vc\h'
ediZci^Vah YZh FZchX]Zc hZ^c hdaa& l^gY Y^Z :gWZ^i&
Y^Z bVc lu]gZcY YZg ?gZ^' jcY ?Zg^ZcoZ^i kZgg^X]iZi&
h^X] c^X]i yWZg PdX]Zc& hdcYZgc aZY^\a^X] yWZg MV\Z
ZghigZX`Zc( OdghiZaaWVg ^hi& YV~ @uhiZ WZ^ Z^cZg olZ^'
lxX]^\Zc NgaVjWhYVjZg ZilV Z^c =g^iiZa Y^ZhZg SZ^i
V`i^k& VWZg higZ~[gZ^ [yg EVcYZhe[aZ\Z iui^\ lZgYZc
bxX]iZc(
=V~ ^b Vaa\ZbZ^cZc [yg Y^Z \ZaZ^hiZiZ :gWZ^i `Z^cZ
;ZoV]ajc\ Zg[da\Zc `Vcc& hdcYZgc k^ZabZ]g jb\Z'
`Z]gi [yg YVh F^ibVX]Zc'Yyg[Zc Z^c ÑEZ]g\ZaYÉ oj
WZoV]aZc ^hi& kZghiZ]i h^X] kdc hZaWhi( LX]a^Z~a^X] ^hi
YZg :j[lVcY Vc :caZ^ijc\& ;ZigZjjc\ kdc ?Zg^Zc'
VgWZ^ihkdg]VWZc c^X]i jcWZiguX]ia^X] jcY Y^Z EZ^hijc\
bVcX]Zg NgaVjWZg c^X]i bZ]g Vah Z^cZ @ZhiZ YZh \jiZc
P^aaZch( PVh VaaZgY^c\h cdilZcY^\ ZghX]Z^ci& ^hi& YV~
ZcilZYZg [gZ^Z Ddhi dYZg ojg gZX]iZc SZ^i cVX] \Z'
iVcZb PZg`& o( ;( cVX] YZb :WhX]aj~ kdc LX]lZcY'
dYZg I[aVcoVgWZ^iZc& YZg >g[da\ YZg :gWZ^i VjX] Zci'
hegZX]ZcY \gVi^h \Vhigdcdb^hX] \Z[Z^Zgi l^gY(
?yg YZc >^c]Z^b^hX]Zc WZYZjiZi Y^ZhZ cZjZ :gi YZg
@uhiZWZigZjjc\ Z^\Zcia^X] c^X]ih hZchVi^dcZaa GZjZh(
;Zg\[y]gZgiui^\`Z^i [gy]Zg jcY L`^aZ]gZgVj[\VWZc
]ZjiZ h^cY ^b ;ZgX]iZh\VYZcZg EVcY auc\hi Z^c\Z'
[y]giZ cZWZcWZgj[a^X]Z =^ZchiaZ^hijc\Zc Vb @Vhi(
PVgjb hdaaiZ Zh YZh]VaW c^X]i bx\a^X] hZ^c& YV~ cZjZ
;ZigZjjc\hVj[\VWZc \Z\Zc ;ZoV]ajc\ kdc Z^cZb

ZglZ^iZgiZc IZghdcZc`gZ^h Vjh WZ[u]^\iZc EVcYl^giZc
jcY AVcYlZg`Zgc yWZgcdbbZc lZgYZc9 SlZ^[Zaadh
l^gY Zh ojcuX]hi YZg sWZgl^cYjc\ kdc OdgWZ]VaiZc
WZYyg[Zc& Z]Z Z^c ;Zg\WVjZg o( ;( ojb >cihiZ^cZc jcY
LujWZgc hZ^cZg :ab[auX]Zc WZ^b ?gZbYZckZg`Z]gh'
Vbi ]^a[hl^aa^\Z NgaVjWZg Vc[dgYZgi(
PZcc Y^Z IgdWaZbZ YZg EVcYhX]V[i& Y^Z k^Za[VX]
^YZci^hX] b^i YZg Ldg\Z jb Y^Z >g]Vaijc\ ^]gZg >^\Zc'
Vgi h^cY& c^X]i kZgYguc\i& hdcYZgc ojb @Z\ZchiVcY
x[[Zcia^X]Zg :j[bZg`hVb`Z^i jcY Ldg\Z ^b SjhVb'
bZc]Vc\ b^i YZb ?gZbYZc'#WZhhZg @uhiZ'$ kZg`Z]g
\ZbVX]i lZgYZc& YVcc `xcciZ Y^Zh Z^cZ MgZcYlZcYZ
Z^caZ^iZc& Y^Z WZ^he^Za]V[i [yg VcYZgZ \Z[u]gYZiZ Dja'
ijgaVcYhX]V[iZc lugZ(

.% 2K[LQURNhNWMN dKNZUNP]WP b]V HNZ\ MNZ 6RPNWJZ\

.%( FW^NZbRLQ\$ ]WM ^NZbRLQ\KJZN 6RPNWJZ\

:c]VcY YZg ^c Y^ZhZg :gWZ^i YVg\ZhiZaaiZc ;Z^he^ZaZ
oZ^\i h^X]& YV~ Z^cZ Vjh\Zld\ZcZ& hiVW^aZ jcY aZ^hijc\h'
[u]^\Z EVcYhX]V[i jcY cdX] bZ]g YZg kdc jcY ^c ^]g
aZWZcYZ FZchX] Vj[>^\ZcVgi c^X]i kZgo^X]iZc `xccZc(
>h ad]ci h^X]& ^b Z^coZacZc YZg ?gV\Z cVX]oj\Z]Zc&
lVgjb YZgFZchX] >^\ZcVgi \ZcZgZaa \ZhZ]Zc VahPZgi
Zbe[^cYZi( >h hX]Z^ci hd& YV~ >^\ZcVgi b^i YZb PZhZc
YZg FZchX]Zc l^Z YZg =^c\Z oj ijc ]Vi( =^X]iZg^hX]'
i]Zdad\^hX] [dgbja^Zgi =HLMHC>PLDB4 ÑCZbVcYZc
a^ZWZc ]Z^~i ^]c hd hZ]Zc& l^Z @dii ^]c \ZbZ^ci ]ViÉ(
=^Zh au~i h^X] ld]a VjX] Vj[ Y^Z LX]xe[jc\ ÑGVijgÉ
WZo^Z]Zc( >^cZ hX]xcZ EVcYhX]V[i a^ZWZc ]Z^~i YZb'
cVX]& h^Z ^c ^]gZb PZhZc oj Zg`ZccZc jcY h^X] YVkdc
Vc\ZhegdX]Zc oj [y]aZc( PZaX]Zc GVbZc bVc cjc
YZb DZgc dYZg PZhZc VaaZg PZhZc \^Wi& hZ^ YV]^c\Z'
hiZaai& l^X]i^\ WaZ^Wi [ZhiojhiZaaZc #k\a( VjX] :WW^aYjc\
ÑA^ZgVgX]^Z YZg EVcYhX]V[iÉ$& YV~ aVcYhX]V[ia^X]Z
>^\ZcVgi ^c ^]gZb Vjh\Zegu\iZc @ZhiVai' jcY LnbWda'
lZgi lZ^iZg[y]gZcY Vj[ Z^cZ BYZZ kZglZ^hi ' ^b @jiZc
l^Z ^b LX]aZX]iZc(
=Zg FZchX] Vah EVcYhX]V[ihWZigVX]iZg dYZg 'Z^c'
ld]cZg `Vcc h^X] olVg ^c k^ZaZ EVcYhX]V[iZc kZga^ZWZc&
YdX] `Vcc Zg Y^Zh c^X]i _ZYZhbVa ^c \aZ^X]Zg BciZch^iui(
>h bj~ ZilVh \ZWZc& lVh cVX] YZb Fdiid Ñ\ZhjX]i
jcY \Z[jcYZcÉ lZX]hZalZ^hZ EVcYhX]V[i jcY FZchX]
Vj[Z^cVcYZgojZ^\cZc au~i jcY oj BYZci^iui kZg]^a[i( Bc
Y^ZhZb LVX]kZg]Vai ^hi YZcc VjX] YVh Vc\Zh^ZYZai& lVh
bVc ÑAZ^bViÉ oj cZccZc e[aZ\i( :aZmVcYZg kdc
;K:G<: #o^i( WZ^ ;NK@>K +31.& L( -$ WZY^Zci h^X]
^c Y^ZhZb SjhVbbZc]Vc\ Z^cZg =Z[^c^i^dc kdc
AZ^bVi& Y^Z h^Z lZ^i\Z]ZcY ^YZci^hX] hZioi b^i ÑSj'
cZ^\jc\ oj aVcYhX]V[ia^X]Zg ((>^\ZcVgiÉ( L^Z aVjiZi4
ÑAZ^bVi ^hi YZg ;ZgZ^X] kdc jckZglZX]hZaWVgZg& iZ^ah
Vj[ cViyga^X]Z @Z\ZWZc]Z^iZc& iZ^ah Vj[ @ZhiVaijc\
YjgX] YZc FZchX]Zc ojgyX`\Z]ZcYZg >^\ZcVgi& YZg
OdgVjhhZiojc\ [yg Y^Z BYZci^[^`Vi^dc YZg ;Zld]cZg&
[yg ^]gZ NciZghX]Z^Yjc\ kdc VcYZgZc ^hi(É

=ZccdX] ^hi oj [gV\Zc& ^cl^ZlZ^i YZgOZgucYZgjc\ kdc
>^\ZcVgi hZaWhi c^X]i Le^ZagVjb Z^cojgujbZc ^hi9
AZ^bVi& YVh ^hi `aVg& ^hi `Z^c Wad~Zg ;Z\g^[[& YZg b^i
@Z[y]aZc WZ[gVX]iZi ^hi jcY VchdchiZc ^b aj[iaZZgZc
KVjb hX]lZWi( AZ^bVi `Vcc Vj[=VjZg ^]gZg :j[\VWZ
cjg \ZgZX]i lZgYZc& lZcc h^Z YZc Ig^co^e^Zc& Y^Z YZc
EZWZch\ZhZioZc \Z]dgX]Zc& Zciheg^X]i jcY Y^Z" kdc
>B@>G)PBGDE>K #+31/& L( 21$ l^Z [da\i YVg\ZaZ\i
lZgYZc4 Ñ=^Z HgYcjc\ YZh EZWZcY^\Zc WVji Vj[ YZb
`dchZgkVi^kZb l^Z VjX] Vj[ YZb 8=^hh^eVi^kZc6 Vj[(
=^Z @ZhiVai YZg EZWZlZhZc& Y^Z @ZhiVai]V[i^\`Z^i YZg
BYZZc& h^Z ]VWZc WZ^YZ ^]gZc Nghegjc\ ^b PZX]hZa'
he^Za kdc Sj[Vaa jcY @ZhZioÉ( =Vh `dchZgkVi^kZ >aZ'
bZci cZ^\i hZ^iZch YZh FZchX]Zc YZg lZgi\ZhX]uioiZc
EVcYhX]V[i \Z\ZcyWZg oj Z^cZb OZg[Zhi^\Zc YZg ;^c'
Yjc\( :jid`ViVani^hX] l^gY YjgX] edh^i^kZ KyX``de'
eZajc\ YVh kZgigVji >^\ZcVgi^\Z ojb >^co^\Vgi^\Zc&

/.



ojb ;Zhi^bbZcYZc jcY :jhhX]a^Z~ZcYZc& YZb bVc
^c MgZjZ Vc]uc\i(
=^Z kdc >B@>G)PBGDE>K #+31/& L( 2/ [[($ \ZhX]^a'
YZgiZ =^hh^eVi^dc ^hi YVh YZb DdchZgkVi^kZc Zci\Z\Zc'
\ZhZioiZ Ig^co^e YZh SZghigZjZcYZc'L^X]'PVcYZacYZc(
>h ^hi \ZZ^\cZi& YZg @Z[V]g YZh Wad~Zc ZghiVggiZc ?Zhi'
]VaiZch oj WZ\Z\cZc& ^cYZb Zh VjhgZ^X]ZcY GZjaVcY
[yg YVh PZ^iZgl^g`Zc YZh Le^Zah kdc Sj[Vaa jcY Gdi'
lZcY^\`Z^i hX]V[[i( :cYZgZghZ^ih `Vcc =^hh^eVi^dc&
lZcc h^Z YZh `dchZgkVi^kZc @Z\Zc\Zl^X]iZh ZciWZ]gi&
ojg [gjX]iadhZc LZaWhiVjhaxhX]jc\ lZgYZc( r`dad'
\^hX] \ZhZ]Zc ZgheVgi YVh ;aZ^WZc WZ^ Z^cZb HW_Z`i
^b L^ccZ kdc ÑMgZjZ ]VaiZcÉ Y^Z >cZg\^ZkZgajhiZ& Y^Z
ojcuX]hi WZ^ Z^cZb HW_Z`ilZX]hZa Vj[igZiZc& jcY
Wg^c\i YZh]VaW LZaZ`i^dch\Zl^cc( :cYZgZghZ^ih `Vcc
VWZg VjX] Z^c PZX]hZa ^b L^ccZ Z^cZh Y^hh^eVi^kZc
LX]g^iiZh olVg >cZg\^Z `dhiZc& Y^Z aZioiZcYa^X] _ZYdX]
YjgX] Z^cZ LiZ^\Zgjc\ YZg <]VcXZc [yg Y^Z LZaWhiZg'
]Vaijc\ Wol( LZaWhikZgbZ]gjc\ YZc OZgo^X]i Vj[ YVh
Ñ>^c\ZgVhiZihZ^c Vj[ >^\ZcVgiÉ Vj[l^Z\i( =Vh ]Vi ojg
?da\Z& YV~ >^\ZcVgi `Z^c Vc jckZgucYZga^X]Z hiVi^hX]Z
SjhiucYZ \ZWjcYZcZg PZgi ^hi( PZcc >^\ZcVgi c^X]ih
NckZgucYZga^X]Zh ^hi& YVcc hX]Z^ci h^Z ^c FV~Zc VjX]
lVcYZaWVg oj hZ^c& YVcc bj~ h^Z VjX] ÑkZgo^X]iWVgZÉ
DdbedcZciZc Vj[lZ^hZc(
=^Z GVijg YZh EZWZcY^\Zc \ZW^ZiZi Z^cZ WZhdcYZgZ
Odgh^X]i ^c YZg ?uaajc\ kdcNgiZ^aZc l^Z ÑkZgo^X]iWVgÉ(
Sj aZ^X]i l^gY ]^Zg Vjh YZg L^X]i Z^cZg V`ijZaaZc
GjioZc' jcY SlZX`^YZdad\^Z cjg YZh]VaW Z^c MdYZh'
jgiZy yWZg =^c\Z \ZhegdX]Zc& lZ^a Y^Z kdaaZ L^X]i Vj[
^]gPZhZc kZgaZ\i ^hi( IHKMF:GG #+301& L( +/$WZidci
cVX]YgyX`a^X] Y^Z ;ZYZjijc\ YZh SlZX`adhZc ^c ;^aY
jcY HgYcjc\ YZh EZWZcY^\Zc4 ÑO^ZaZ >^coZa]Z^iZc
YZg @ZhiVaijc\lZ^hZc yWZg Y^ZhZh Z^c[VX] GdilZcY^\Z
]^cVjh Vj[lZ^iZgZ& VcYZgZ ;ZYZjijc\Zc ]^c& Vc YZgZc
>cio^[[Zgjc\ l^g VgWZ^iZc& olZX`adh& Y( ]( c^X]i
h^ccadhÉ( =dX] `Vcc Y^Zh VcYZgZghZ^ih c^X]i ]Z^~Zc& YV~
Y^Z Zkdaji^kZcP^g``gu[iZ kdcFjiVi^dc jcY LZaZ`i^dc
Vjh\ZhZioi jcY ÑVaaZh WZ^b :aiZcÉ oj WaZ^WZc ]VWZ(
PVh VWZg Vc iVihuX]a^X]Zg OZgucYZgjc\ yWZg jch ]Zg'
Z^c\ZWgdX]Zc ^hi& `Vcc ^c YZc FV~hiuWZc Z^cZg cViyg'
a^X]Zc >kdaji^dc hX]dc aVc\Z c^X]i bZ]g WZhX]g^ZWZc
lZgYZc( KB>=E #+31,& L( +.$ YgyX`i Y^ZhZ >cil^X`ajc\
hd Vjh4 Ñ=^ZhZ IdejaVi^dcZc YZh ]dbd hVe^Zch ]VWZc
b^i LegVX]Z jcY LX]g^[i Z^cZc olZ^iZc <dYZ Zci'
l^X`Zai& YZg YZg o^ky^hVidg^hX]Zc >kdaji^dc Z^cZ WZgZ^ih
]jcYZgiiVjhZcY[VX]Z jcY ZmedcZci^Zaa lZ^iZglVX]'
hZcYZ ;ZhX]aZjc^\jc\ Zgbx\a^X]i( :jh AdX]`jaijgZc
h^cY BcYjhig^Z' jcY >g[da\hedejaVi^dcZc \ZldgYZc& ^c
YZcZc Y^Z VaiZc >g[da\hbZX]Vc^hbZc YZh kZg\gx~ZgiZc
>cZg\^ZYjgX]hVioZh Odg]VaiZc& Y^Z ;gZbhZ YZh VaiZc
>kdaji^dchg]ni]bjh VWZglZ\\Z[VaaZc ^hi( =^Z >g[da\h'
\ZhZaahX]V[i ^hi hX]cZaaZg \ZldgYZc Vah Y^Z >kdaji^dcÉ(
NcY YZg >g[da\ YZg >g[da\h\ZhZaahX]V[i WZgj]i k^Za[VX]
YVgVj[& YV~ >^\ZcVgi YjgX] Gdgb& O^Za[Vai YjgX] >^c'
[Vai& FZ]g[VX]cjiojc\ YjgX] >^c[VX]cjiojc\& ]VcY'
lZg`a^X]Z OZghX]^ZYZcVgi^\`Z^i YjgX] ^cYjhig^ZaaZ
LiVcYVgY^h^Zgjc\ ZghZioi l^gY(
=^Z ?gV\Z& ^cl^ZlZ^i WZ^ Vaa YZc \ZhX]^aYZgiZc PVcY'
ajc\hhX]yWZc cVX] YZb PZgi kdc >^\ZcVgi \Z[gV\i
ljgYZ& ZgyWg^\i h^X]( =^ZhZh IgdWaZb hX]Z^ci [yg k^ZaZ
OZgVcildgia^X]Z c^X]i oj Zm^hi^ZgZc( >^\ZcVgi Vah YVh
gZ^[Z >g\ZWc^h YZg :jh\Zld\Zc]Z^i YZh WZlV]gZcYZc&
WZlZ\ZcYZc jcY oZghigZjZcYZc Ig^co^eh aVcYhX]V[i'
a^X]Zg HgYcjc\ l^gY cjg YZg @ZhZaahX]V[i WZ\ayX`ZcY
ojiZy& Y^Z h^X] jb h^Z by]i(
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Ñ@Z[u]gYZiÉ `Vcc cjg ZilVh lZgYZc& lVh ^c Z^cZb
gZaVi^k ]ZyZc& \ZhjcYZc& lZgi\ZhX]uioiZc SjhiVcY
Zbe[jcYZc l^gY( ' =Zg OZg[VhhZg \Z]i kdc YZg :j['
[Vhhjc\ Vjh& YV~ Z^cZ NblZai& ^b `dc`gZiZgZc L^ccZ

Z^cZ EVcYhX]V[i& ^c ;Zoj\ Vj[ YZc FZchX]Zc bZ]g
hZ^c bj~ Vah YZg IgdYj`i^dchdgi kdc Ej[i& PVhhZg&
GV]gjc\& LiVcYdgi [yg Pd]cjc\Zc& BcYjhig^ZVc'
aV\Zc jcY ?gZbYZckZg`Z]ghZ^cg^X]ijc\Zc( L^Z ]Vi
YVgyWZg ]^cVjh VjX] Ñ>i]dhÉ ^b \g^ZX]^hX]Zc L^ccZ
oj hZ^c Ñ( YVh ^hi YZg Hgi& ld _ZbVcY ]^c\Z]xgi&
hZ^c \Zld]ciZg :j[Zci]Vai&((( Y^Z Y^ZhZb Hgi \Zbu~Z
@Zld]c]Z^i& Y^Z ^]c Zg[yaaZcYZ EZWZchlZ^hZÉ #?K>'
R>K+300& L( .1$(
BcYZh& lu]gZcY Y^Z \ZcVcciZ PZaiVchX]Vjjc\ Y^Z
EVcYhX]V[i YjgX] jc\ZhiybZ& kZgbZhhZcZ ÑGZd'
@ZcZh^ZÉ \Z[u]gYZi h^Z]i& \aVjWi h^X] Z^cZ VcYZgZ cdX]
^bbZg kdc GVijg jcY EVcYhX]V[i WZYgd]i jcY WZkdg'
bjcYZi( =^Z :j[g^X]ijc\ Z^cZg bZchX]a^X]Zc HgY'
cjc\& Y^Z YZc ?Z]aZb jcY jckZg[y\WVgZc :Wauj[Zc
YZg cViyga^X]Zc PZai Zci\Z\Zc\ZhZioi ^hi& cZcci
L:KMK> olVg YVh ÑA^gc\Zhe^chi Z^cZg :ci^cVijgÉ
#o^i( cVX] L>=EF:RK +31*& L( 0-$& YZccdX] hX]Z^cZc
lZ^iZ DgZ^hZ jchZgZg SZ^i\ZcdhhZc cdX] kdaaZ AZ^ah'
ZglVgijc\ ^c Y^ZhZ GZjdgYcjc\ oj ^ckZhi^ZgZc(
Odg Y^ZhZb lZaiVchX]Vja^X]Zc A^ciZg\gjcY hiZ]i YVh
;ZgX]iZh\VYZcZg EVcY kdg YZg PV]a ol^hX]Zc YZb
EZ^iW^aY Z^cZg h^X] bZ]g jcY bZ]g kZgY^X]iZcYZc jcY
iZX]c^h^ZgZcYZc Ñ:aeZcbZigdedaZÉ jcY Z^cZb b^iiZa'
iZX]c^h^ZgiZc& hZaWhiWZhX]Z^YZcZc& hiug`Zg hZ^cZc >^'
\ZclZgi `jai^k^ZgZcYZc ÑEZWZchgVjbÉ( ?yg Y^Z Ñ:a'
eZcbZigdedaZÉ ^hi >^\ZcVgi cjg YV kdc edh^i^kZg ;Z'
YZjijc\& ld h^Z Vc yWZgluai^\ZcYZg=jgX]hX]aV\h`gV[i
bdYZgcZc PZgWZh^\cVaZc \aZ^X]lZgi^\ ^hi dYZg ld
a^ZWa^X]Z :cbji h^X] VcW^ZiZi& Vah D^ihX]`a^hX]ZZ [yg
@Zbyia^X]`Z^i jcY @ZWdg\Zc]Z^i Vjh\ZhX]aVX]iZi oj
lZgYZc( ' Ldaa VWZg YZg ÑEZWZchgVjbÉ [yg >^c]Z^'
b^hX]Z l^Z [yg ;ZhjX]Zg ^b OdgYZg\gjcY YZg EVcY'
hX]V[ihZcil^X`ajc\ hiZ]Zc& YVcc \^Wi Ñ>^\ZcVgiÉ YVh
@gjcYbV~ ^b gZX]iZc Nb\Vc\ b^i YZg EVcYhX]V[i
Vc(
@Z[u]gYZi ^hi ojcuX]hi c^X]i Y^Z \gd~Vgi^\Z& WZg\\Z'
iygbiZ Vcdg\Vc^hX]'b^cZgVa^hX]Z >^\ZcVgi Y^ZhZh EVc'
YZh( G^ZbVcY ]Z\i ld]a IaucZ& YVh FV`gdgZa^Z[ oj
kZgucYZgc ' ZilV YZc PViobVcc VWojhegZc\Zc jcY
YVb^i YZc Dxc^\hhZZ Vj[oj[yaaZc dYZg YVh cxgYa^X]hiZ
@aZihX]Zg[ZaY YZg :aeZc& YVh ;aVjZ^h Vb AdX]`VaiZg
VWojhX]bZaoZc( @Z[u]gYZi ^hi kdg VaaZc =^c\Zc YVh
[Z^cZ& @gdWhigj`ijgZc b^aYZgcYZ jcY yWZgo^Z]ZcYZ
Gjiojc\h' jcY ?dgbZc\Z[aZX]i& YVh DjaijgZaaZ ^c YZg
EVcYhX]V[i& YVh ^c YZg :jhZ^cVcYZghZiojc\ b^i YZg
GVijg& VWZg VjX] ^b Le^Za b^i ^]g ZcihiVcYZcZ Z^\Zc'
jcY Z^co^\Vgi^\Z EVcYhX]V[ih`jchilZg`(
=^Z OZgYgZ^[VX]jc\ YZg >^cld]cZgoV]a ' kdc ZilV
2*** oj ;Z\^cc YZh BcYjhig^ZoZ^iVaiZgh Vj[ XV( ,0***
^c YZg @Z\ZclVgi ' ]Vi oj Z^cZg L^ZYajc\hY^X]iZ ^b
MVa \Z[y]gi& Y^Z h^X] b^i ^cYjhig^ZaaZc ;Vaajc\hgujbZc
bZhhZc `Vcc( =^Zh YgyX`i h^X] Vjh ^b :cia^io YZg
MVaaVcYhX]V[i& \ZcVjhd l^Z ^b PVcYZa YZg EVcYWZ'
l^gihX]V[ijc\ W^h ]^cVj[ ^c Y^Z ?ZahgZ\^dc( =Zg @Z'
hVbiZ^cYgjX` YZh ;ZgX]iZh\VYZcZg EVcYZh ^hi olVg
cdX] ^bbZg [Vho^c^ZgZcY& _ZYdX] ÑlZg LX]c^ii jcY
FjhiZg \ji `Zcci& l^gY YZccdX] Y^Z PZW[Z]aZg jcY
YyccZc LiZaaZc oj YZjiZc l^hhZcÉ #IEH<AF:GG
+31/& L( +2$(
FVc ^hi \ZcZ^\i& IB@G:MMB #+31.& L( //$ KZX]i oj
\ZWZc& lZcc Zg Vah \adWVaZh S^Za [yg YVh ojb :aeZceVg`
VjhZghZ]ZcZ ;ZgX]iZh\VYZcZg EVcY Y^Z >g]Vaijc\ YZg
Bc[dgbVi^dc& Y( ]( YZg =^kZgh^iui cZcci& Y^Z h^X] Vjh
YZb \ZcZi^hX]Zc >gWZ l^Z Vjh YZg ?yaaZ bZchX]a^X]Zg
?u]^\`Z^iZc Zg\^Wi( =^Zh Zg[dgYZgi c^X]i cjg ÑGVijg'
hX]jioÉ ]Zg`xbba^X]Zg :gi& YZg h^X] Vj[Y^Z >g]Vaijc\
Z^c^\Zg hZaiZcZg I[aVcoZc `dcoZcig^Zgi& hdcYZgc k^Za
bZ]g GZjdgYcjc\ YZg EVcYWZl^gihX]V[ijc\& YZg
FViZg^VakZglZcYjc\ jcY YZg AVcYlZg`hiZX]c^`Zc&
YZg Hgih\ZhiVaijc\& YZg PZ\Z' jcY LigV~ZchnhiZbZ
jcY k^ZaZh bZ]g( GVijghX]jio jcY EVcYhX]V[ihe[aZ\Z



Vah bdYZgcZ OZge[a^X]ijc\ ]Z^~i EVcYhX]V[i jciZg
Z^cZb ZglZ^iZgiZc ;a^X`l^c`Za hZ]Zc ' jcY h^Z Vah
Le^Za kdc @ZhZio jcY Sj[Vaa kZghiZ]Zc aZgcZc& ld
>^\ZcVgi c^X]i LZaWhiolZX`& hdcYZgc @yiZbV~ [yg
WZhdcYZgZ jcY Vjh\Zld\ZcZ x`dad\^hX]Z ;Zo^Z'
]jc\Zc Z^cZh WZhi^bbiZc KVjbZh hZ^c `Vcc( GVijg'
hX]jio bj~ VjX] >^\ZcVgihhX]jio hZ^c(
:aaZh \ZhX]xe[a^X] LZ^ZcYZ ^hi Z^cZg OZgucYZgjc\
jciZgldg[Zc& kdb <]Vdh ojg gZaVi^kZc HgYcjc\&
lZaX]Z& YZg SZ^ia^X]`Z^i jciZgldg[Zc& l^ZYZg YZb
<]Vdh ojhigZWi ' _ZYZc[Vaah YZb bViZg^ZaaZc( BcYZh
hdaaiZ YZg PZ\ kdc ]^Zg cVX] Ydgi c^X]i jc\ZWy]ga^X]
WZhX]aZjc^\i lZgYZc& ^b @Z\ZchVio4 :j[\VWZ _ZYZh
FZchX]Zc lugZ Y^Z FZ]gjc\ YZg HgYcjc\& Y^Z OZg'
ZYZajc\ YZg FViZg^Z jcY YVYjgX] hZ^cZg hZaWhi( =^Z
h^iia^X]Z AVaijc\& Y^Z FZchX]a^X]`Z^i YZh FZchX]Zc
au~i h^X] Vc hZ^cZb OZg]uaic^h ojg GVijg jcY ^]gZg
HgYcjc\ ' YZg Ddhbd\ZcZhZ hX]aZX]i]^c ' VWaZhZc
#M>BEA:K= => <A:K=BG +30.& L( --1 [[($(
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EVcYhX]V[ia^X]Z >^\ZcVgi \^ai Vah PZgi ^c k^ZaZgaZ^ A^c'
h^X]i( L^Z kZg]^a[i YZb FZchX]Zc& YZg ^c Z^cZb WZ'
hi^bbiZc KVjbZ aZWi& oj gujba^X]Zg BYZci^[^`Vi^dc&
Y^Z Z^c OZgdgiZihZ^c Zgbx\a^X]i5 h^Z ^hi lZhZcia^X]Zg
;ZhiVcYiZ^a YZhhZc& lVh l^g ÑAZ^bViÉ cZccZc& b^i]^c
jckZgo^X]iWVg [yg Z^cZ jb[VhhZcYZ bZchX]a^X]Z >ci'
[Vaijc\( >^\ZcVgihhX]jio jcY 'e[aZ\Z ]VWZc >^c\Vc\ ^c
Y^Z Z^chX]au\^\Z GVijghX]jio' jcY KVjbdgYcjc\h'
\ZhZio\ZWjc\ \Z[jcYZc( >^cZ cu]ZgZ =Z[^c^i^dc kdc
aVcYhX]V[ia^X]Zg >^\ZcVgi ^cYZhhZc [Z]ai lZ^i\Z]ZcY(
>h hX]Z^ci cdX] ^bbZg Z^cZ gZaVi^k^hi^hX]Z @gjcYlZgi'
Z^chiZaajc\ oj dWh^Z\Zc& cVX] YZg YZg =jgX]hX]c^iih'
\ZhX]bVX` YZh ;yg\Zgh Vah FV~\VWZ [yg Z^cZ Zkia(
>^c`aV\jc\ YZh KZX]iZh Vj[PV]gjc\ aVcYhX]V[ia^X]Zg
>^\ZcVgi Y^ZcZc `Vcc( =^ZhZg LVX]kZg]Vai kZg`Zcci
_ZYdX] Y^Z i^Z[Z lZX]hZahZ^i^\Z OZgW^cYjc\ YZg >^\Zc'
Vgi b^i YZc h^Z ojb Zg]ZWa^X]Zc MZ^a WZY^c\ZcYZc aVcY'
hX]V[ia^X]Zc Odg\VWZc l^Z KZa^Z[& @ZhiZ^c& ;dYZc&
Da^bV& OZ\ZiVi^dc( SlZ^[Zaadh Zm^hi^Zgi Z^c VjidcdbZg
;Z^igV\ YZh FZchX]Zc WZoy\a^X] YZg :jhegu\jc\ kdc
>^\ZcVgi& YZcc Zg `Vcc Vah eg^bug \Z^hiWZhi^bbiZh
PZhZc jciZg \aZ^X]Zc ;ZY^c\jc\Zc [gZ^ jcY kZghX]^Z'
YZc Vj[ Y^Z Odg\VWZc YZgGVijg gZV\^ZgZc jcY V\^ZgZc(
=^Zh ]Vi YVoj \Z[y]gi& YV~ Y^Z ;ZYZjijc\ YZg cViyg'
a^X]Zc @gjcYWZoy\Z YZg EVcYhX]V[i jcY ^]gZg >^\Zc'
Vgi jciZghX]uioi jcY Y^Z bZchX]a^X]Z KdaaZ WZ^ ^]gZg
>ci[Vaijc\ yWZghX]uioi lZgYZc(
>h ^hi YZh]VaW c^X]i kZgljcYZga^X]& lZcc lZ^iZhi'
\Z]ZcY cVX] YZg Igub^hhZ ÑyWZg @ZhX]bVX` au~i h^X]
higZ^iZcÉ \Z]VcYZai jcY hd hnhiZbVi^hX] YZg @aZ^X]Vgi
jcY aVcYhX]V[ia^X]Zc Fdcdidc^Z YZg PZ\ WZgZ^iZi
l^gY jcY Y^Zh Vah cdgbVaZ >cil^X`ajc\ Vc\ZhZ]Zc
l^gY(
CZYZg EVcYhX]V[i ^hi ojcuX]hi Z^c \Zl^hhZg cViyga^X]Zg
<]VgV`iZg Z^\Zc& YZg @ZhiVailZgi WZh^ioi& lZhZcia^X]
\Zegu\i kdc PV]ghX]Z^ca^X]`Z^i jcY Sj[Vaa( =jgX] YVh
P^g`Zc YZh FZchX]Zc ^c KVjb jcY SZ^i l^gY YZg
@ZhiVai ' YjgX] YZc LnbWdalZgi yWZgaV\Zgi& YZg h^X]
cjg Z^cZg \Vco]Z^ia^X]Zc \Z^hiZh'& hdo^Va' l^Z cVijg'
l^hhZchX]V[ia^X]Zc ;ZigVX]ijc\ ZghX]a^Z~i(
=V YZg LX]lZgejc`i Y^ZhZg:gWZ^i Vj[YZb aVcYhX]V[i'
a^X]'x`dad\^hX]Zc LZ`idg aV\& ljgYZ YZb\Zbu~ kZg'
hiug`i YZc cVijg\Z\ZWZcZc >^\ZcVgih[V`idgZc WZhdc'
YZgZ :j[bZg`hVb`Z^i ojiZy jcY ^]gZ `dchi^ij^ZgZcYZc
Kd]hid[[' jcY >cZg\^ZWZoy\Z cZWZc ^]gZg Hg\Vc^hV'
i^dc ^c Ligj`ijg& KVjb jcY SZ^i Vah lZhZciyX] ]ZgVjh'
\ZhiZaai( >^c ZcihegZX]ZcYZh ;ZjgiZ^ajc\hhX]ZbV
ljgYZ ZgVgWZ^iZi jcY ZmZbeaVg^hX] [yg YZc gZaVi^k
yWZghX]VjWVgZc ;ZgX]iZh\VYZcZg EVcYhX]V[ihgVjb
Vc\ZlVcYi( >h `Vcc _ZYdX] \ZcVjhd VjX] WZ^ YZg
Ñ>^\ZcVgih'LjX]ZÉ ^c VcYZgZc EVcYhX]V[ihgujbZc

OZglZcYjc\ [^cYZc( Bc :cWZigVX]i YZhhZc YZ[^c^Zgi
YZg OZg[VhhZg aVcYhX]V[ia^X]Z >^\ZcVgi Vaa\ZbZ^c l^Z
[da\i4
NciZg aVcYhX]V[ia^X]Zg >^\ZcVgi l^gY Y^Z_Zc^\Z :gi jcY
PZ^hZ kZghiVcYZc& l^Z h^X] Y^Z jcWZaZWiZc jcY WZ'
aZWiZc EVcYhX]V[ih[V`idgZc [y\Zc jcY l^Z h^Z jciZg
>^c[aj~ YZh \Z^hiWZhi^bbiZc& hX]xe[Zg^hX] \ZhiVaiZc'
YZc P^g`Zch YZh FZchX]Zc ^c KVjb jcY SZ^i yWZg'
[dgbi jcY oj Z^cZb >ghX]Z^cjc\h\VcoZc WZhi^bbiZg
@ZhiVai \ZldgYZc h^cY( >^\ZcVgi YZjiZi ^c YZg KZ\Za
Vj[ Z^cZ he^ZaZg^hX]Z sWZgZ^chi^bbjc\ bZchX]a^X]Zc
AVcYZach b^i YZc aVcYhX]V[ia^X]Zc Odg\VWZc ]^c( =V
h^Z YVgyWZg ]^cVjh Vah LnbWda \ZhZ]Zc PZgi ^c h^X]
WZ^c]VaiZi& hX]a^Z~i h^Z_ZYdX] ^b Y^VaZ`i^hX]Zc @Z\Zc'
hVio ]^Zgoj >g\ZWc^hhZ Y^h]Vgbdc^hX]Zg EVcYhX]V[i'
FZchX]';Zo^Z]jc\Zc c^X]i eg^co^e^Zaa Vjh( >h aV\ ^c
YZg M]ZbZchiZaajc\ YZg :gWZ^i& YV~ aVcYhX]V[ia^X]Z
>^\ZcVgi ÑVc\ZlVcYiÉ WZ]VcYZai ljgYZ& Y( ]( YV~
Lixgjc\Zc Vc\ZoZ^\i jcY OdghX]au\Z oj ^]gZg ?xgYZ'
gjc\ \ZbVX]i ljgYZc( BchdcYZg]Z^i igV[ Y^Zh [yg YZc
LZ`idg ÑAVjh' jcY L^ZYajc\haVcYhX]V[iÉ jcY [yg YZc
?gZbYZckZg`Z]g oj(
Ñ:aaZh lVh \ZhX]^Z]i ^hi LnbWda jcY ^cYZb Zh kdaa'
`dbbZc h^X] hZaWhi YVghiZaai& YZjiZi Zh Vj[ YVh yWg^\Z
]^c( (É@H>MA>(

/0



B]NUUNW^NZbNRLQWR[

:@>K& M](& #+302$4
:jh YZg @ZhX]^X]iZ YZg ;ZgX]iZh\VYZcZg :abl^gi'
hX]V[i( ;ZgX]iZh\VYZcZg :coZ^\Zg& Gg( +2. kdb ,-(++(
+302(

:B@G>K& D(& #+300$4
=^Z GVbZc ^b ;ZgX]iZh\VYZcZg EVcY( Bc4 :aiWVnZ'
g^hX]Z FdcVihhX]g^[i& C\( +,& A( U-& ;ZgX]iZh\VYZc4
;ZgX]iZh\VYZcZg :coZ^\Zg(

:E;>KL& @(& #+300$4
<]VcXZc jcY @gZcoZc YZg IaVcjc\(
Bc4 FZchX] jcY EVcYhX]V[i ^b MZX]c^hX]Zc SZ^iVaiZg(
FycX]Zc4 HaYZcWdjg\(

:E;K><AM& =(& #+3/.$4
?yghiegdehiZ^ ;ZgX]iZh\VYZc( Ddbb^hh^dc [yg ;VnZ'
g^hX]Z EVcYZh\ZhX]^X]iZ( A^hidg^hX]Zg :iaVh kdc
;VnZgc& AZ[iU1( FycX]Zc(

:EI>GBGLMBMNM& #+31/$4
;VnZg^hX]Zg :aeZceVg`( @jiVX]iZc ^b :j[igV\ YZh
;VnZg^hX]Zc LiVVihb^c^hiZg^jbh [yg EVcYZhZcil^X`'
ajc\ jcY NblZai[gV\Zc( FycX]Zc4 LZaWhikZgaV\(

:EI>GBGLMBMNM jcY rLM>KK>B<ABL<A>L BG'
LMBMNM ?sK K:NFIE:GNG@& #+312$4
;Z^igu\Z ojg :W`augjc\ kdc @gjcYhVio[gV\Zc YZg ;Z'
aVhijc\ jcY ;ZaVhiWVg`Z^i ^b :aeZcgVjb& LZb^cVg'
WZg^X]i B #@g^cYZalVaY$( FycX]Zc)P^Zc4 ;jcYZh'
`VcoaZgVbi( 1'1.(

:F>KR& < & #+31.$4
=Vh >cYZ YZg OdghZ]jc\( AVbWjg\4 Kdld]ai(
:MM>LE:G=>K& I(& #+31+$4
=^Z aZioiZc MV\Z YZg @Z\ZclVgi(
;Zgc& FycX]Zc& P^Zc4 LX]Zgo'OZgaV\(

:NEB@& @(& A>KBG@>K E& #+311$4
EVcYhX]V[iheaVc ;^hX]d[hl^ZhZc& jckZgx[[Zcia^X]iZg
>ciljg[(

;:M:BEE>& @(& #+31/$4
:j[]ZWjc\ YZg r`dcdb^Z(
FycX]Zc4 Kd\cZg jcY ;Zgc]VgY(

;>K@?E>MA& @(& #+31/$4
M]Zdg^Z YZg OZghX]lZcYjc\( Bc4 :j[]ZWjc\ YZg r`d'
cdb^Z( @\( ;ViV^aaZh( =Vh i]ZdgZi^hX]Z PZg`& ;Y +&
FycX]Zc4 Kd\cZg jcY ;Zgc]VgY( ,23'.*1(

;>K@F:GG& B & #+3,/$4
=^Z @ZhiVai YZh AdX]VaeZc]VjhZh Vah ?jc`i^dc YZg
EVcYhX]V[i( SZ^ihX]g^[i YZh =ZjihX]Zc jcY rhiZg'
gZ^X]^hX]Zc :aeZckZgZ^ch& ;Y /0& FycX]Zc(

;>KGBG@>K& =(& #+31-$4
=^Z EVcYhX]V[i jcY ^]gZ @a^ZYZgjc\(
Bc4 EVcYhX]V[ihe[aZ\Z jcY GVijghX]jio ^c YZg IgVm^h(
Agh\(4 ;jX]lVaY& D(& >c\Za]VgYi& P(&
FycX]Zc4 ;EO +-'+3(

;BKDG>K& ?(& #+3,/$4
=Vh ;ZgX]iZh\VYZcZg @ZW^Zi ^c kdg\ZhX]^X]ia^X]Zg
SZ^i(
Bc4 ?ZhihX]g^[i YZg LZ`i^dc ;ZgX]iZh\VYZc YZh =Zji'
hX]Zc jcY rhiZggZ^X]^hX]Zc :aeZckZgZ^ch& ojb /*'
_u]g^\Zc ;ZhiZ]Zc(
;ZgX]iZh\VYZc4 >^\ZckZgaV\(

;HKF:GG& F(& #+3-2$4
Sjg ;VjZcil^X`ajc\ ^c ;ZgX]iZh\VYZc( NckZgx[[Zci'
a^X]iZg ;g^Z[lZX]hZa(

;HLE& D(& #+3.3$4
?dghi]d]Z^i Vah @gjcYaV\Z YZg EVcYZh]d]Z^i ^c
;VnZgc( @nbcVh^jb jcY P^hhZchX]V[i& ?Zhi\VWZ ojg
AjcYZgi_V]g[Z^Zg YZhFVm^b^a^Vc\nbcVh^jbh ^cFyc'
X]Zc(
Agh\( LX]lZgY& :(

;KNGG>K& C(& #+310$4
:aeZc'GVi^dcVaeVg` Dxc^\hhZZ( GVijghX]jio jcY >g'
]dajc\ ' Z^c S^Za`dc[a^`i(
=^ea(':gWZ^i Vb EZ]ghij]a [yg EVcYhX]V[ihx`dad\^Z
YZg MN FycX]Zc)PZ^]ZchiZe]Vc(

;NK<DA:K=M& <(C(& #+3/3$4
;yYc^hhZ ' @ZYVc`Zc yWZg DVga O(
?gVc`[jgi4 ?^hX]Zg(

;NK<DA:K=M& E(& #+31-$4
EVcYhX]V[ihZcil^X`ajc\ jcY @ZhZaahX]V[ihhigj`ijg(
:aa\ZbZ^cZ ?dghioZ^ihX]g^[i +,( +++1'+++2(

;NK@>K& A(& #+31.$4
=^Z ]ZWZ AZ^bVi YVg[ c^X]i iZjZg hZ^c(
LyYYZjihX]Z SZ^ijc\ +.()+/( :j\jhi +31.& L( -(

;NL<A>& A(k(Y(& #+303$4
FZ^cjc\Zc yWZg NgaVjWhaucYZg(
Bc4 Fdi^kZ ' FZ^cjc\Zc ' OZg]VaiZchlZ^hZc(
LijY^Zc`gZ^h [yg Mdjg^hbjh >(O( LiVgcWZg\(

<A:K=BG& M]( YZ& #+30.$4
=Vh :j[igZiZc YZh FZchX]Zc(
?gZ^Wjg\ ^b ;gZ^h\Vj4 PVaiZg HaiZc(

<N;>& ?(k(& #+301$4
PVh ^hi DnWZgcZi^`9 Yik P^hhZchX]V[ia^X]Z KZ^]Z(

=qNF>E& @(& #+30+$4
sWZg Y^Z EVcYZhkZghX]xcZgjc\(
@Z^hZc]Z^b4 =ZWjh(

=>NML<A>K :EI>GO>K>BG ) O>K>BG SNF
L<ANMS =>K :EI>GI?E:GS>G NG= 'MB>K>&
#+31.$4
@jiVX]iZc :aeZceVg` ;ZgX]iZh\VYZc( FycX]Zc(

=>NML<A>K P>KD;NG= ;:R>KG& #+31+$4
=^Z Sj`jc[i YZg :aeZcgZ\^dc(
FycX]Zc4 >^\ZckZgaV\( -3(

Ö #+31.$4
LiZaajc\cV]bZ ojb Igd_Z`i Ñ;VnZg^hX]Zg :aeZceVg`É(
BciZgcZh :gWZ^iheVe^Zg& jckZgx[[Zcia^X]i(

=rEE@:LM& A(& #+3-2$4
Odc VaiZc jcY cZjZc ;VjZgchijWZc(
Bc4 =Vh ;VnZbaVcYT& C\ .3( +*3'++,(

=K>B>K& P(& DsFF>E& K(& #+311$4
Sj`jc[i YjgX] `dcigdaa^ZgiZh PVX]hijb(
FychiZg4 OZgaV\ KZ\ZchWjg\(

=N=>G& =>K @KHLL>& #+30-$4
AZg`jc[ihlxgiZgWjX]( ;Y 1(
FVcc]Z^b4 ;^Wa^d\gVe]( Bchi^iji(

>B<A>EF:GG& :(& #+3,,$4
@ZlZgWZ jcY AVcYZa ^b VaiZc ;ZgX]iZh\VYZc(
;Zg\]Z^bViS ;Z^aV\Z ;ZgX]iZh\VYZcZg :coZ^\Zg(

>B@>G>F(& PBGDE>K& K(& #+31/$4
=Vh Le^Za(
FycX]Zc)Syg^X]4 I^eZg(

>EE>G;>K@>K& A(& #+30-$4
OZ\ZiVi^dc F^iiZaZjgdeVh b^i YZc :aeZc(
Lijii\Vgi4 >( NabZg(

>G@>EL<A:ED& P(& #+31+$4
:ae^cZ ;jX`Za[ajgZc(
KZ\ZchWjg\Zg @Zd\gVe]^hX]Z LX]g^[iZc& AZ[iUE
KZ\ZchWjg\4 Nc^kZgh^iuih'LZaWhikZgaV\(

>G@E>KM& C( ?g(& #+2//$4
;ZX]iZh\VYZc jcY hZ^cZ Nb\ZWjc\(
KZ^X]Zc]Vaa4 Sj\hX]lZgiáhX]Z ;jX]YgjX`ZgZ^(

>K=F:GGL=HK?>K& D& #+30*$4
=Vh ;VjZgc]Vjh(
Bc4 HWZgWVnZb& EVcY jcY EZjiZ& ;Y 3& =ZjihX]Z
EVcYhX]V[i(
>hhZc4 ;jg\]VgY'OZgaV\(

0'



?:ED& C( A(& #+310$4
>cZg\Zi^Xh d[ V LjWjgWVc Mdlc >XdhnhiZb(
>Xdad\nU/1(+.+'+/*(

?>G=M& :(& #+3,1$4
:jh YZc >gW' jcY @gjcYWg^Z[Zc YZg ojb Z]ZbVa^\Zc
KZ^X]hi^[i ;ZgX]iZh\VYZc \Z]xg^\Zc EZ]Zc(
;Zg\]Z^bVi +1)+2(;Z^aV\Z ;ZgX]iZh\VYZcZg:coZ^\Zg(

'''' #+3-,$4
=^Z ;ZgX]iZh\VYcZg ?dghi' jcY S^chlVaYjc\Zc ^b
CV]gZ +13-(
Bc4 ;Zg\]Z^bVi +.',*( ;Z^aV\Z ;ZgX]iZh\VYZcZg :c'
oZ^\Zg(

?H<AE>K)A:ND>& @(& #+302$4
@Zd\gVe]^Z(
?^hX]Zg'EZm^`dc( ;Y +.( ?gVc`[jgi4 ?^hX]Zg(

?HKL<ANG@L:NLL<ANLL ?sK E:G=>L'
I?E>@> =>K :D:=>FB> ?sK K:NFHK='
GNG@ NG= E:G=>LIE:GNG@& #+303$4
;Z\g^[[Z Vj[ YZb @ZW^Zi YZg EVcYZhe[aZ\Z(
Bc4 GVijg jcY EVcYhX]V[i ..& Gg( / )0 (+,3'+-.(

?HNK:LMB>& E& #d(E$4
=Zh ad^h^gh& edjgfjd^ [V^gZ9

?K:GS>E& >(& #+31.$4
@ZhX]^X]iZ YZh YZjihX]Zc Oda`Zh(
?gVc`[jgi4 DgV[i)E^Wg^(

?K>R>K& A(& #+300$4
EVcYhX]V[i jcY @ZhX]^X]iZ(
Bc4 FZchX] jcY EVcYhX]V[i ^b iZX]c^hX]Zc SZ^iVaiZg(
Agh\(4 ;VnZg( :`VYZb^Z YZg LX]xcZc DychiZ(
FycX]Zc4 HaYZcWdjg\( -3'1+(

?KHFF& >(& #+310$4
AVWZc dYZg LZ^c(
Lijii\Vgi4 =ZjihX]Z OZgaV\h':chiVai(

?s@E>BG& I( A(& #+3*-$4
CdhZe] DdcgVY& YZg aZioiZ ?yghiegdehi kdc ;ZgX]iZh'
\VYZc(
;ZgX]iZh\VYZc4 OdcYZgi]Vcc(

@:GL>K& D(& #+31/$4
Ldo^dx`dcdb^hX]Z PVcYajc\ ' DdchZfjZcoZc& kZg'
ucYZgiZ KVjbhigj`ijgZc YZg MgZcY jcY hZ^cZ
?da\Zc(
OdgigV\& \Z]VaiZc ^b KV]bZc YZg ^ciZgcVi^dcVaZc
MV\jc\4 L^ZYajc\hegdWaZbZ ^b :aeZcgVjb(
Cjc^ +31/& ;doZc(

@:GLL& *(& @KsG?>E=>K& L(& #+31+$4
@Zdad\^Z YZg ;ZgX]iZh\VYZcZg jcY KZ^X]Zc]VaaZg
:aeZc(
;ZgX]iZh\VYZc4 :( IaZc`(

@>;A:K=& M(& #+31/$4
=Zg ;VjZgc]d[ ^c ;VnZgc(
FycX]Zc4 LyYYZjihX]Zg OZgaV\(

@>BLL& C(& #+31/$4
HWZghVaoWZg\( =^Z @ZhX]^X]iZ Z^cZh ;Zg\Zh kdc CjY^i]
IaViiZg W^h A^iaZg(
;ZgX]iZh\VYZc4 C( @Z^~'OZgaV\(

@>KG=M& L(& #+31*$4
NchZgZ ;VnZg^hX]Z EVcYhX]V[i ' ^]gZ GVijg' jcY EVcY'
hX]V[ihhX]jio\ZW^ZiZ(
Agh\(4 ;VnZg^hX]Zg LeVg`VhhZc' jcY @^gdkZgWVcY(
FycX]Zc4 :a[gZY ;Zgdc(

@>L>EEL<A:?M ?sK E:G=>LDNEMNK& #+31/$4
OdgeaVcjc\ ^c YZc aucYa^X]Zc GV]WZgZ^X]Zc YZh
;ZgX]iZh\VYZcZg EVcYZh(
FycX]Zc4 >^\ZckZgaV\(

@E:L>K& A(& LM:AE& D( A(& #+31.$4
=^Z P^ZYZg\Zl^ccjc\ YZh qhi]Zi^hX]Zc(
FycX]Zc4 CjkZciV(

@E:N>KM& @(& #+31/$4
=^Z :aeZc& Z^cZ >^c[y]gjc\ ^c Y^Z EVcYZh`jcYZ(
D^Za4 A^gi(

@EBDLHG& :(& #+300$4
=Zg FZchX] jcY hZ^cZ ;Zo^Z]jc\Zc ojg NblZai(
Bc4 =Vh jbhig^iiZcZ >meZg^bZci& FdYZaa [yg Z^cZ cZjZ
PZai(
FycX]Zc4 +0,'+2+(

@Es<D& :(& #+311$4
=^Z ;ZYZjijc\ YZh :aeZc' jcY GVi^dcVaeVg`Zh ;ZgX]'
iZh\VYZc(
KZ[ZgVi Vcau~a^X] YZh l^hhZchX]V[ia^X]Zc LZb^cVgh
?dghX]jc\ ^b :aeZccVi^dcVaeVg` +3(',+(+*(11 ^c
KVbhVj(

@K>BMA>K& A(& #+310$4
SujcZ l^Z \ZlVX]hZc(
<]Vg^kVg^U,( +0',,(

@KNAE& A(& #+31/$4
=Zg \ZeaycYZgiZ IaVcZi(
?gVc`[jgi4 ?^hX]Zg(

A:;>K& P(& #+31+ V$4
EVcYhX]V[ihe[aZ\Z YjgX] Y^[[ZgZco^ZgiZ ;dYZccji'
ojc\( ;VnZg^hX]Zh EVcYl^gihX]V[ia^X]Zh CV]gWjX](
,*'-/(

'''' #+31+ W$4
=^Z Sj`jc[i YZg :aeZcgZ\^dc jciZg YZb :heZ`i Z^cZh
kZgucYZgiZc x`dad\^hX]Zc @aZ^X]\Zl^X]iZh(
OdgigV\ WZ^b =ZjihX]ZcPZg`WjcY ;VnZgc( OdgigV\h'
cdi^o(

Ö #+31, V$4
@gjcYoy\Z Z^cZg x`dad\^hX]Zc M]Zdg^Z YZg EVcY'
cjiojc\(
Bc4 BccZgZ Ddadc^hVi^dc ,+( ,3.',32(

Ö #+31, W$4
GVijghX]jio jcY EVcYZhZcil^X`ajc\(
FycX]Zc4 <VaalZn(

'''' #+31.$4
?ajgWZgZ^c^\jc\ ^c @ZW^ZiZc x`dad\^hX]Zg ;ZYZjijc\(
Bc4 ;Zg^X]iZ YZg ?ajgWZgZ^c^\jc\ ^{& ;VnZg^hX]Zh
LiVVihb^c^hiZg^jb [yg >gcu]gjc\& EVcYl^gihX]V[i jcY
?dghiZc #Agh\($( -.'-3(

Ö #+31/$4
>cil^X`ajc\heaVc [yg YZc GVi^dcVaeVg` ;VnZg^hX]Zg
PVaY(
Bchi^iji [yg EVcYhX]V[ihx`daf\^Z YZg MN FycX]Zc'
PZ^]ZchiZe]Vc(

Ö #+311$4
>^c[y]gjc\ ^c Y^Z EVcYhX]V[ihx`dad\^Z(
Bc4 ;Zg^X]iZ Vjh YZg ?ajgWZgZ^c^\jc\ ,3(
;VnZg^hX]Zh LiVVihb^c^hiZg^jb [yg >gcu]gjc\& EVcY'
l^gihX]V[i jcY ?dghiZc #Agh\($( ++/'+,,(

A:@>K& ?(& #d(C($4
=Vh AVjh\Vgia(
Bc4 AZ^bViWjX] YZh EVcY`gZ^hZh MgVjchiZ^c(
MgVjchiZ^c( ,+/',+3(

A:GL>K& ?(& #+3-+$4
PVh Y^Z ;ZgX]iZh\VYZcZg MdiZcWyX]Zg Zgou]aZc(
Bc4 ;Zg\]Z^bViU1( ;Z^aV\Z YZh ;ZgX]iZh\VYZcZg :c'
oZ^\Zgh(

'''' #+3--$4
=^Z Sjc[i YZg I[Z^[ZcbVX]Zg(
Bc4 ;Zg\]Z^bVi +*( ;Z^aV\Z YZh ;ZgX]iZh\VYZcZg :c'
oZ^\Zgh(

'''' #+3-1$4
P^Zk^Za @ZigZ^YZ ^c YZc @cdihX]V[iZc YZh ;ZgX]iZh'
\VYZcZg EVcYZh Vc\ZWVji ljgYZ(
Bc4 ;Zg\]Z^bViU/( ;Z^aV\Z YZh ;ZgX]iZh\VYZcZg :c'
oZ^\Zgh(
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A:N;>K& @(& #+3,-$4
CV\Y\ZhX]^X]ia^X]Zh Vjh ;ZgX]iZh\VYZc(
Bc4 ;Zg\]Z^bVi U.( ;Z^aV\Z YZh ;ZgX]iZh\VYZcZg :c'
oZ^\Zgh(
Ö #+3,0$4
=Zg KyX`\Vc\ YZg OZ\ZiVi^dch\gZcoZc ^c YZc :aeZc
jcY ^]gZ ;ZYZjijc\ [yg Y^Z :abl^gihX]V[i(
Bc4 ;Zg\]Z^bVi +*'++( ;Z^aV\Z YZh ;ZgX]iZh\VYZcZg
:coZ^\Zgh(

A>EEI:<A& P(& #+30/$4
@ZdehnX]Z(
Lijii\Vgi4 >c`Z(

A>EF& :(& #+3,3$4
=Vh ;ZgX]iZh\VYZcZg EVcY ^b PVcYZa YZg SZ^i(
MZ^a B& KZeg^ci +31-( MZ^a BB jcY BBB& KZeg^ci +31.(
OZgaV\4 Ñ;ZgX]iZh\VYZcZg :coZ^\ZgÉ(

A>KBG@>K& B & LI>KEBG@& : & IEH>MS& A( k(&
#+31/$4
D^ZhaZ^ieaVcjc\ [yg YZc EVcY`gZ^h ;ZgX]iZh\VYZcZg
EVcY(
@ZhZaahX]V[i [yg EVcYZh`jaijg #Agh\($( FycX]Zc(

ABKL<A;>K@>K& C(& #+303$4
DaZ^cZ I]^adhde]^Z\ZhX]^X]iZ(
?gZ^Wjg\4 AZgYZg(

AH?>K>K& K(& #+3-2$4
=^Z ;VjZb]Vjh[dgbZc ;VnZgch(
Bc4 ;VnZgaVcY .( C\ .3(+*-'+*2(

ANBSBG@:& C(& #+300$4
Adbd EjYZch(
AVbWjg\4 Kdld]ai(

ANE=L<ABG>K& K( >(& #+31/$4
=^Z :aeZcgZ\^dc Vjh LyYi^gdaZg L^X]i(
Bc4 ?gZbYZckZg`Z]ghZcil^X`ajc\ ]ZjiZ(
Agh\(4 :aeZc^chi^iji(
FycX]Zc4 Ddbb^hh^dchkZgaV\ \Zd\gVe]^hX]Z ;jX]'
]VcYajc\(

ANLL& C(& #+312$4
?dghia^X]Z ?dghX]jc\ ^b GVi^dcVaeVg`(
Bc4 ;Zg^X]iZ YZg :GEU,(
Agh\(4 :`VYZb^Z [yg GVijghX]jio jcY EVcYhX]V[ih'
e[aZ\Z& EVj[Zc)LVaoVX]( .,'/-(

BEEB<A& B(& #+31.$4
=^Z hd\ZcVcciZ >cZg\^Z`g^hZ dYZg Y^Z Eu]bjc\ YZg
@ZhZaahX]V[i(
AVbWjg\4 gdgdgd(

BEEG>K& P(& #+31/$4
@ZhX]^X]iZ YZh GVijghX]jioZh Vb Dxc^\hhZZ(
GVi^dcVaeVg`T ,-',0(

BG?:L& #+311$4
KZhybZZ Z^c^\Zg l^X]i^\Zg >g\ZWc^hhZ YZg NblZai'
hX]jiojciZghjX]jc\(
;dcc ' ;VY @dYZhWZg\(

CsG@>K& ?( @(& #+300$4
PVX]hijb jcY IaVcjc\(
Bc4 FZchX] jcY EVcYhX]V[i ^b iZX]c^hX]Zc SZ^iVaiZg(
FycX]Zc4 HaYZcWdjg\( +-*'+/1(

CNG@D& K(& #+312$4
GZjZ Lda^YVg^iui ' ZghiZ Ligj`ijgZc Z^cZg WgyYZga^X]Zc
@ZhZaahX]V[i(
Bc4 :cYZgh aZWZc ' yWZgaZWZc(
?gVc`[jgi4 ?^hX]Zg(

D:AG& A(& #+31.$4
=^Z @gZcoZc YZh PVX]hijbh& egd jcY XdcigV(
AVbWjg\4 Kdld]ai( /+'0+(

DEB>K& : & #+31-$4
>ghX]a^Z~jc\ ^b @ZW^g\Z ' Sj`jc[i YZg :aeZc(

MV\jc\ YZg >kVc\Za^hX]Zc :`VYZb^Z Mjio^c\( Odg'
igV\hcdi^o(

DG><AM& M](& #+3+-$4
L^ZYajc\h\Zd\gVe]^Z YZh ;ZgX]iZh\VYZcZg EVcYZh(
=^hhZgiVi^dc Nc^kZgh^iui FycX]Zc(
;VY KZ^X]Zc]Vaa4 Sj\hX]lZgYi(

DH<A'LM>KG?>E=& C( >( k(& #+2+*$4
LVaoWjg\ jcY ;ZgX]iZh\VYZc ^c ]^hidg^hX]& hiVi^hi^hX]&
\Zd\gVe]^hX] jcY hiVVihx`dcdb^hX]Zc ;Z^igu\Zc(
LVaoWjg\4 FVnZghX]Z ;jX]]VcYajc\(
Ö #+2+/$4
@ZhX]^X]iZ YZh ?yghiZci]jbh ;ZgX]iZh\VYZc(
LVaoWjg\4 FVnZghX]Z ;jX]]VcYajc\(

DrLME>K& C( G(& #+3/*$4
=^Z ;ZlVaYjc\ YZh ;ZgX]iZh\VYZcZg EVcYZh(
OZgZ^c ojb LX]jioZ YZg :aeZce[aVcoZc jcY 'i^ZgZ(
Gg( +/( FycX]Zc(
'''' #+31*$4
PVaY\gZcoZc ^b ;ZgX]iZh\VYZcZg EVcY(
CjW^aujbhWjX] YZh OZgZ^ch ojb LX]jioZ YZg :aeZc'
e[aVcoZc jcY 'i^ZgZ( ;Y -/& FycX]Zc(

DrLME>K& C( G(& F:R>K& A(& #+31.$4
@jiVX]iZc yWZg Y^Z oj`yc[i^\Z ;Z]VcYajc\ YZh PVa'
YZh ^b :aeZceVg` ;ZgX]iZh\VYZcZg EVcY(
Agh\(4 AVch'LZ^YZa'Li^[ijc\& FycX]Zc(

DKBII>G=HK?& B & #+31/$4
=^Z EVcYhX]V[ih[gZhhZg(
;Zb)Lijii\Vgi4 AVaalV\(

DKBLL& K(& #+31-$4
=^Z ;ZgX]iZh\VYZcZg MgVX]i(
;ZgX]iZh\VYZc4 OZgaV\ Ñ;ZgX]iZh\VYZcZg :coZ^\ZgÉ(

Ö #d(C($4
L^iiZ jcY ;gVjX] ^b ;ZgX]iZh\VYZcZg EVcY(
;ZgX]iZh\VYZc4 OdcYZgi]VccáhX]Z ;jX]YgjX`ZgZ^(

DKRLF:GLDB& K(& #+31*$4
=^Z Gyioa^X]`Z^i YZg EVcYhX]V[i(
FychiZg4 ;ZgiZahbVcc Nc^'OZgaV\(

DM;E':gWZ^ih\ZbZ^chX]V[i& #+310$4
;gVX][auX]Zc ^c YZg EVcYhX]V[i(
Agh\(4 DjgVidg^jb [yg MZX]c^` jcY ;VjlZhZc ^c YZg
EVcYl^gihX]V[i Z(O( FychiZg)A^aigje4 EVcYl^gi'
hX]V[ihkZgaV\(

DNL<A>& E(& #+30-$4
Fjh^` jcY Fjh^`Zg ^c ;V^Zb(
FycX]Zc4 LyYYZjihX]Zg OZgaV\(

E:G=>LC:@=O>K;:G= Z(O(& #+31-$4
P^aY jcY CV\Y ^b :aeZceVg`(
@jiVX]iZc ojgAZ\Z jcY CV\Y ^b\ZeaVciZc:aeZceVg`(
FycX]Zc4 >^\ZckZgaV\(

E:KO>L>=>K& D& #+3,/$4
@ZhX]^X]iZ YZh :j\jhi^cZg <]dg]ZggZchi^[iZh ;ZgX]'
iZh\VYZc(
Bc4 ?ZhihX]g^[i YZg LZ`i^dc ;ZgX]iZh\VYZc YZh =Zji'
hX]Zc jcY rhiZggZ^X]^hX]Zc :aeZckZgZ^ch ojb /*'
_u]g^\Zc ;ZhiZ]Zc(
;ZgX]iZh\VYZc4 >^\ZckZgaV\(

E>;EBG@& < & #+3-/$4
@Zdad\^hX]Z OZg]uaic^hhZ YZh @ZW^g\Zh jb YZc Dx'
c^\hhZZ(
Bc4 :W]VcYajc\Zc YZg @Zdad\^hX]Zc EVcYZhjciZg'
hjX]jc\ Vb ;VnZg^hX]Zc HWZgWZg\Vbi& AZ[i ,*(.0 L(
FycX]Zc(

E>F:BK>& M(& #+31*$4
?^adhd[aZ kVc ]Zi aVcYhX]Ve(
:bWdWdZ`Zc);^ai]dkZc(
ErML<A& ;(& #+311$4
EZ^Y ^c YZg LiVYi(
GVi^dcVaeVg` +/( 0'+*(



EHK>GS& D(& #+31-$4
GVijghX]jio jcY Djaijgl^aaZ(
OdgigV\& \Z]VaiZc Vb ,3(+(+31- ^b LijY^d LVaoWjg\(

ENMS& ;(& #+31,$4
=^Z Sj`jc[i YZg :aeZcgZ\^dc jciZg YZb :heZ`i h^X]
lVcYZacYZg \ZhZaahX]V[ia^X]Zg ;ZYyg[c^hhZ(
Bc4 Sj`jc[i YZg :aeZcgZ\^dc9
Agh\(4 P^X]bVcc& A(
FycX]Zc4 AVchZg( +/3'+0/(

F:@GNL& D(& #+3+/$4
=^Z OZ\ZiVi^dchkZg]uaic^hhZ YZh IaVcoZchX]dcWZo^g'
`Zh WZ^ ;ZgX]iZh\VYZc(
=^hhZgiVi^dc& Nc^kZgh^iui Syg^X](

F:GG& @(& #+31-$4
@Z\ZchiVcY jcY Li^a ^c YZg A^hidg^Z(
Bc4 Bc[dgbVi^dc jcY BbV\^cVi^dc& FycX]Zc4 I^eZg(

F:K@:E>?& K(& #+31-$4
>Xdad\^XVa M]Zdgn VcY IgZY^Xi^dc ^c i]Z LijYn d[
BciZgVXi^dc WZilZZc FVc VcY i]Z KZhi d[ i]Z ;^d'
he]ZgZ(
Bc4 r`dad\^Z jcY EZWZchhX]jio ^c ^ciZgcVi^dcVaZg L^X]i(
AVgVaY L^da^ #Agh\($& ?gZ^Wjg\4 KdbWVX](

Ö #+31.$4
=^kZgh^in& LiVa^in VcY FVijg^in ^c GVijgVa >XdhnhiZbh(
IgdXZZY^c\h d[ i]Z ?^ghi BciZgcVi^dcVa <dc\gZhh d[
>Xdad\n(
M]Z AV\jZ4 =g( P( Cjc`(

F:KD& =(& #+31/$4
IauYdnZg [yg Z^cZ V`jhi^hX]Z r`dad\^Z(
Bc4 Fjh^` jcY ;yYjc\ .&+31/(+0.'+01(

F:KJN:K=M& D(& #+311$4
EVcYhX]V[iheaVcjc\ jcY ?gZ^oZ^i(
?dghX]jc\h`gZ^h LiVYiZcil^X`ajc\ #Agh\($
LdcYZg]Z[i EVcYhX]V[iheaVcjc\ BBB& CVcjVg +311(
=dgchiVYi'A^ghX]Wgjcc(

F:KMBG& ?(& #+3,-$4
;ZgX]iZh\VYZc( =^Z ?yghiegdehiZ^ YZg gZ\ja^ZgiZc
<]dg]ZggZc( KZeg^ci +31*(
;ZgX]iZh\VYZcZg LX]g^[iZcgZ^]Z Gg( 1(
;ZgX]iZh\VYZc4 F( E^ee(

F:N>KL;>K@& A(& #+3-3$4
;Zkxa`Zgjc\h' jcY Ldo^Va\ZhX]^X]iZ YZh ;ZgX]iZh'
\VYZcZg EVcYZh( LijY^Zc ojg Oda`h`xgeZg[dghX]jc\&
;Y .(
AVccdkZg4 LX]VeZg(

F:R& @(& #+21/$4
=^Z O^Z]ojX]i jcY :aeZcl^gihX]V[i ^b :bihWZo^g`
;ZgX]iZh\VYZc(
FycX]Zc4 IxhhZcWVX]áhX]Z ;jX]YgjX`ZgZ^(

F:R>K& A(& #+31/$4
=^Z PVaY\ZhX]^X]iZ YZh ;ZgX]iZh\VYZcZg EVcYZh(
GVi^dcVaeVg`T +2',.(

F>:=HPL& =(& #+31,$4
=^Z @gZcoZc YZh PVX]hijbh(
Lijii\Vgi4 =ZjihX]Z OZgaV\h':chiVai(

F>BLM>K& @(& #+31.$4
EVcYZh`jaijg ^b :aeZceVg`(
Agh\(4 ;VnZg^hX]Zh LiVVihb^c^hiZg^jb [yg >gcu]gjc\&
EVcYl^gihX]V[i jcY ?dghiZc& FycX]Zc(

'''' #+31/$4
=Zbd\gVe]^hX]'\Zd\gVe]^hX]Z Gdi^oZc& jckZgx[[Zci'
a^X]iZ :j[oZ^X]cjc\Zc(

Ö #+310$4
GVi^dcVaeVg` ;ZgX]iZh\VYZc(
;Z\Z\cjc\ b^i YZb GVijgeVgVY^Zh Vb Dxc^\hhZZ(
FycX]Zc4 D^cYaZg(

F>G=M& H(& #+311$4
IgdWaZbZ YZh GVijghX]jioZh ^c V\gVg^hX]Zc BciZch^k'
WZgZ^X]Zc( OdgigV\& \Z]VaiZc Vcau~a^X] YZh ?VX]hZ'
b^cVgh ?ajgWZgZ^c^\jc\ ' GVijghX]jio jcY EVcY'
hX]V[ihe[aZ\Z YZg :`VYZb^Z [yg GVijghX]jio jcY
EVcYhX]V[ihe[aZ\Z ^c ;VY P^cYh]Z^b& .('0( H`idWZg
+311(
OdgigV\hcdi^oZc(

F>KMA& K(& #+3--$4
>cil^X`ajc\h\ZhX]^X]iZ YZh IgdiZhiVci^hbjh ^b
;ZgX]iZh\VYZcZg EVcY(
;ZgX]iZh\VYZcZg LX]g^[iZcgZ^]Z Gg( Cy& KZeg^ci +31,(
OZgaV\ Ñ;ZgX]iZh\VYZcZg :coZ^\ZgÉ(

FBGBLM>KB:E'?HKLM';NK>:N& D\a(';VnZg(&
#+20*$4
=Vh Djchi]dao]VcYlZg` ^c dWZgWVnZg^hX]Zc LVa^cZc '
?dghiWZo^g`Z(
;ZgX]iZh\VYZc& FycX]Zc(

FBML<A>KEB<A& :(& #+302$4
=^Z Ncl^gia^X]`Z^i jchZgZg LiuYiZ(
?gVc`[jgi4 Lj]g`Vbe(

FBMM>KPB>L>K& :(& #+3-,$4
=Vh Adao\ZlZgWZ YZh ;ZgX]iZh\VYZcZg EVcYZh cVX]
YZb lZhi[ua^hX]Zc ?g^ZYZc(
Bc4 ;Zg\]Z^bVi +*)+3-,& ;Z^aV\Z YZh ;ZgX]iZh\VYZcZg
:coZ^\Zgh( .0'.1(

FEBGL>D& =(& #+312$4
NglVaYgZhiZ Vah EZgcWZ^he^ZaZ lVaYWVja^X]Zg ;Z]VcY'
ajc\(
Bc4 ;Zg^X]iZ YZg 2? = %) &(0./ %

Agh\(4 :`VYZb^Z [yg GVijghX]jio jcY EVcYhX]V[ih'
e[aZ\Z& EVj[Zc)LVaoVX]( 01'03(

FHAHER'G:@R& L(& #+302$4
=^Z LiVYi Vah LX]^X`hVa& @ZhX]^X]iZ YZg jgWVcZc PZai(
FycX]Zc4 <VaalZn(

FNMS;:N>K& <](& #+311$4
=^Z EVcYl^gihX]V[i ^b :aeZcgVjb jcY OdgVaeZcaVcY
YZg KZ\^dc LyYdhidWZgWVnZgc(
KZ[ZgVi Vcau~a^X] YZh LZb^cVgh KZ\^dc - YZg:`VYZb^Z
[yg GVijghX]jio jcY EVcYhX]V[ihe[aZ\Z ^c EVj[Zc&
+0('+2(/(+311(

GHAE& P(& #+311$4
NgaVjWhlychX]Z ^c c^ZYZghuX]h^hX]Zc ?Zg^Zc\ZW^ZiZc(
Bc4 EVcYhX]V[i % LiVYi_` +*,'+,+(

H=NF& >( I(& #+303$4
M]Z higViZ\n d[ ZXdhnhiZb YZkZadebZci(
LX^ZcZ +0.( ,0,',1*(
Ö #+31/$4
=^kZgh^in Vh V ?jcXi^dc d[ >cZg\n ?adl(
Bc4 Nc^[n^c\ <dcXZeih ^c >Xdad\n& M]Z AV\jZ4 =g( P(
Cjc`( ++'+.(

I:M>EEBL& L(& #+310$4
DaZiicZgaZ]Zc @ZbZ^cYZ KVbhVj& EVcY`gZ^h ;ZgX]'
iZh\VYZcZg EVcY(
>g]Vaijc\ Z^cZh ?ZaY`VhiZch YjgX] eg^kViZ LeZcYZ(
EVcYZhVbi [yg =Zc`bVae[aZ\Z Bc[dgbVi^dc Gg( +/(
IB@G:MMB& L(& #+31.$4
BiVa^Zc^hX]Z GVi^dcVaeVg`Z(
Bc4 Lnbedh^jb ;ZgX]iZh\VYZc& EZ^ijc\ Igd[( DxhiaZg
FycX]Zc4 AVch'LZ^YZa'Li^[ijc\(

IE>MS>K& @(& #+310$4
;ZlV]gjc\ ]VcYlZg`a^X]Zg MgVY^i^dcZc(
EVcYZhVbi [yg =Zc`bVae[aZ\Z& Bc[dgbVi^dcZc Gg( +.(
FycX]Zc4 EVcYZhVbi [yg =Zc`bVae[aZ\Z(

IEH<AF:GG& K(& #+31/$4
PVaY jcY FZchX] ^b ;ZgX]iZh\VYZcZg EVcY(
Bc4 GVi^dcVaeVg` ,&+/'+2(

0*



IHKMF:GG& :(& #+300$4
:aaZh [a^Z~i #PZ\Z YZh EZWZcY^\Zc$(
?gZ^Wjg\4 AZgYZg(
Ö #+301$4
=Zg FZchX] ^b ;ZgZ^X] YZg IaVcjc\(
Bc4 FZchX] jcY EVcYhX]V[i ^b iZX]c^hX]Zc SZ^iVaiZg&
3'-*(

Agh\(4 ;VnZg^hX]Z :`VYZb^Z YZg LX]xcZc DychiZ(
FycX]Zc4 HaYZcWdjg\(

K:FLM>=M& ?( D(& #+3.-$4
;ZgX]iZh\VYZc ^c YZg KZ^X]h\ZhX]^X]iZ(
LVaoWjg\4 D^ZhZa(

K:GD>& D(& #+3,3$4
=^Z :ab' jcY PZ^YZl^gihX]V[i YZh ;ZgX]iZh\VYZcZg
EVcYZh(
FycX]Zc4 Nc^kZgh^iui(

K>AF& P(& #+311$4
=Vh VaeZcaucY^hX]Z Oda`ha^ZY jcY Y^Z >^c[ayhhZ YZg
bdYZgcZc SZ^i(
Bc4 Luc\Zg' jcY Fjh^`VciZcoZ^ijc\& ,*( C\( FV^)Cjc^(

K>B<A>G;>K@>K& :(& #+3--$4
=^Z :abWVX]`aVbb jcY Y^Z FVgbdg'Dj\Zaby]aZc
^b ;ZgX]iZh\VYZcZg EVcY(
Bc4 ;Zg\]Z^bVi +-)+3--(
;Z^aV\Z YZh ;ZgX]iZh\VYZcZg :coZ^\Zgh& .3'/+(

K>B<AE>& =( >(& HáG>BEE& K( O(& LAN@:KM& A( A(&
A:KKBL& P( ?(& #+31.$4
Ig^cX^e^Zh d[ ZcZg\n VcY bViZg^Va ZmX]Vc\Z ^c ZXd'
hnhiZbh(
Bc4 IgdXZZY^c\h d[ i]Z ?^ghi BciZgcVi^dcVa <dc\gZhh d[
>Xdad\n& M]Z AV\jZ4 =g( P( Cjc`( ++(

K>BL;>K@>K& S(& #+3,,$4
;ZgX]iZh\VYZc jcY Y^Z @aVjWZchheVaijc\(
Bc4 ;Zg\]Z^bVi Gg( -T,( C\(

K>BL<AE& :(& #+310$4
>^c ;^Zg l^gWi [yg ;ZgX]iZh\VYZc(
>gaujiZgjc\Zc YZh FVg`Zi^c\'DdcoZeiZh(
Bc4 ;ZgX]iZh\VYZcZg :coZ^\Zg Gg( 3D ,.(',/( FV^(

K>FF>KM& A(& #+312$4
r`dad\^Z(
;Zga^c4 Leg^c\Zg(

K>NMA>K& A(& #+31/$4
;ZgX]iZh\VYZcZg PVg(
Bc4 <]Vg^kVg^ ,+',/(

KB<AM>K& >(& #+22/$4
=Zg SjhiVcY YZg ;Zkxa`Zgjc\ jcY YZhhZc \ZhX]^X]i'
a^X]Z >cil^X`ajc\(
SZ^ihX]g^[i YZh =ZjihX]Zc jcY rhiZggZ^X]^hX]Zc :a'
eZckZgZ^ch& ;Y +0& C\ +22/(
LVaoWjg\4 =:O'OZgaV\(

KB>=E& K(& #+31,$4
@ZcZgZaaZ >^\ZchX]V[iZc YZg ;^dhe]ugZ(
Bc4 ;ZaVhijc\ jcY ;ZaVhiWVg`Z^i kdc r`dhnhiZbZc(
MV\jc\hWZg^X]i YZg @ZhZaahX]V[i [yg r`dad\^Z @^ZhhZc
+31,(
:j\hWjg\4 OZgaV\ ;aVhVY^ihX](

Ö #+31-$4
>cZg\^Z& Bc[dgbVi^dc jcY GZ\Zcigde^Z ^c YZg ;^d'
he]ugZ(
GVijgl^hhZchX]V[ia^X]Z KjcYhX]Vj +*( ,0( C\(

Ö #+31/$4
=^Z HgYcjc\ YZh EZWZcY^\Zc& LnhiZbWZY^c\jc\Zc
YZg >kdaji^dc(
AVbWjg\4 IVgZn(

KB>L>G& K(& #+31,$4
Ldo^dad\^hX]Z :heZ`iZ YZg KVjbeaVcjc\ ^c ;Zg\'
\ZW^ZiZc(
KZ[ZgVi Vcau~a^X] YZg ^ciZgcVi^dcVaZc MV\jc\ ÑKVjb'
eaVcjc\ ^c YZg :aeZcgZ\^dcÉ& 3('++(0(+31, ^c ;doZc(

KBG@E>K& :(& #+31.$4
;Z^igV\ YZh Ñ;jcYGVijghX]jioÉ ojb KZ\^dcVaWZg^X]i&
+2( FVcjh`g^ei& jckZgx[[Zcia^X]i(
FycX]Zc4 ;jcY GVijghX]jio(

KBG@E>K& :(& A>KBG@>K& B & #+31.$4
OZ\ZiVi^dchVj[cV]bZc ^b KV]bZc YZg ;jX`Za[ajg'
`Vgi^Zgjc\ YZh ;ZgX]iZh\VYZcZg EVcYZh(
MZ^alZ^hZ kZgx[[ZciyX]i ^c4 ;VnZg^hX]Zg :aeZceVg`&
@jiVX]iZc YZh :aeZc^chi^ijiZh FycX]Zc& ^b :j[igV\
YZh ;VnZg^hX]Zc LiVVihb^c^hiZg^jbh [yg EVcYZhZci'
l^X`ajc\ jcY NblZai[gV\Zc +31/(

KrID>& P(& #+300$4
CZchZ^ih kdc :c\ZWdi jcY GVX][gV\Z(
Syg^X] jcY Lijii\Vgi4 KZcihX]'OZgaV\(

KHMA& P(& #+312$4
GjioWVgZ Kd]hid[[kdgguiZ [yg Y^Z =yc\jc\(
KZ[ZgVi WZ^ YZg MV\jc\ ÑNblZai[dghX]jc\É& ?ZWgjVg
+312& Nc^kZgh^iui Ad]Zc]Z^b(

L:BE>K& E(& #+23.$4
;ZgX]iZh\VYZc jcY YZhhZc Nb\ZWjc\&
FycX]Zc4 LX]VZ[[Zg'OZgaV\(

L:BGM'>QNI>KR& :( YZ& #+3/-$4
<VgcZih(
AVbWjg\4 Kdld]ai(

L:G=;>K@>K& :(& #d(C($4
:jh YZg @ZhX]^X]iZ YZg EVcYl^gihX]V[i ^b dhilugi^\Zc
<]^Zb\Vj(
Bc4 AZ^bViWjX] YZh EVcY`gZ^hZh MgVjchiZ^c( +',*(
'''' #+303$4
=^Z aVcYl^gihX]V[ia^X]Z ;Zig^ZWh' jcY:\gVgkZg[Vhhjc\(
Bc4 AVcYWjX] YZg ;VnZg^hX]Zc @ZhX]^X]iZ& ;Y BB(
Agh\(4 F( Le^cYaZg& FycX]Zc4 ;ZX`( 0/1'01,(

L:G=;>K@>K& @( jcY :(& #+3/2$4
=^Z EVcYl^gihX]V[i ^b lZhia^X]Zc <]^Zb\Vj(
Bc4 AZ^bViWjX] Ig^Zc Vb <]^ZbhZZ(
Agh\(4 :( O( ;db]VgY& Ig^Zc( ..,'.0,(

L<AE>=HKG& K(& #+310$4
:cVad\^Zc ol^hX]Zc YZg >cil^X`ajc\ hiuYi^hX]Zg
LnhiZbZ jcY cViyga^X]Zg r`dhnhiZbZ(
=^eadbVgWZ^i Vb Bchi^iji [yg EVcYhX]V[ihx`dad\^Z&
MN FycX]Zc)PZ^]ZchiZe]Vc(

L<AFBMAsL>G& B & #+3-3$4
PZhZchkZghX]^ZYZc]Z^iZc ^b ;^aYZ YZg DjaijgaVcY'
hX]V[i Vc YZg lVaadc^hX]'YZjihX]Zc Oda`h\gZcoZ(
Bc4 :gX]^k [yg =ZjihX]Z EVcYZh' jcY Oda`h`jcYZ&
;Y -& /02'/1/(

L<ArG:N& ?(& #+30*$4
=^Z @ZhX]^X]iZ YZh ;ZgX]iZh\VYZcZg EVcYZh(
GZjhiVYi V(Y( :^hX]4 =Z\ZcZg(

L<ArG>K& A(& #+31+$4
;ZgX]iZh\VYZcZg ?gZbYZckZg`Z]gh'<]gdc^` +21+'
+3,,(
;ZgX]iZh\VYZcZg LX]g^[iZcgZ^]Z Gg(
?gZbYZckZg`Z]ghkZgWVcY YZh ;ZgX]iZh\VYZcZg EVc'
YZh(

'''' #+31.$4
;ZgX]iZh\VYZcZg ?gZbYZckZg`Z]gh'<]gdc^` +3,-'
+3./(
;ZgX]iZh\VYZcZg LX]g^[iZcgZ^]Z Gg( +,(
?gZbYZckZg`Z]ghkZgWVcY YZh ;ZgX]iZh\VYZcZg EVc'
YZh(

0+



L<ArG>K'?>=KB@HMMB& A(& #+31.$4
A^ZgVgX]^Z YZh KVjbZh(
OdgigV\hcdi^oZc Vcau~a^X] Z^cZh LZb^cVgh YZh KdhZc'
]Z^bZg ?dgjbh [yg LiuYiZWVj' jcY NblZai[gV\Zc ^c
PZnVgc #jckZgx[[Zcia^X]i$(

L<AK:GD& ?( k( K& #+12/$4
GVijg]^hidg^hX]Z ;g^Z[Z yWZg rhiZggZ^X]& LVaoWjg\&
IVhhVj jcY ;ZgX]iZh\VYZc(
LVaoWjg\(

L<AK>FF>K& > & #+303$4
@ZlZgWZ jcY AVcYZa( AVcYWjX] YZg ;VnZg^hX]Zc
@ZhX]^X]iZ(
FycX]Zc4 ;ZX`(

L<AK>R>K& @(& #+312$4
Ligj`ijg jcY lVaYWVja^X]Z ;Z]VcYajc\ kdc LX]jio'
lVaYWZhiucYZc ^b WVnZg^hX]Zc :aeZcgVjb(
;Zg^X]iZ YZg :GEUS
Agh\(4 :`VYZb^Z [yg GVijghX]jio jcY EVcYhX]V[ih'
e[aZ\Z& EVj[Zc)LVaoVX](

L<ANAF:<A>K& >( ?(& #+31.$4
>h \Z]i VjX] VcYZgh(
FycX]Zc4 =ZhX](

L<ANEM>& C( :(& #+2*.$4
PVcYZgjc\Zc ^b ;ZgX]iZh\VYZcZg EVcY(
Bc4 BciZaa^\ZcoWaVii kdc LVaoWjg\& +( =Zo( +2*.(

L<ANEMS>'G:NF;NK@& I(& #+3,2$4
=^Z @ZhiVaijc\ YZg EVcYhX]V[i YjgX] YZc FZchX]Zc(
FycX]Zc4 <VaalZn(

L<ANES& A & #+312$4
Adao Vah Kd]hid[[gZhZgkZ YZg Sj`jc[i(
Bc4 ?dghil^hhZchX]V[ia^X]Zh SZcigVaWaVii& A( ,& :eg^a
+312(

L<AP:;>& @( A(& #+31,$4
=^Z KdaaZ YZh FZchX]Zc ' :cbZg`jc\Zc oj Z^cZg
`g^i^hX]'Vc\ZlVcYiZc r`dad\^Z(
Bc4 ;ZaVhijc\ jcY ;ZaVhiWVg`Z^i kdc r`dhnhiZbZc&
MV\jc\hWZg^X]i YZg @ZhZaahX]V[i [yg r`dad\^Z #Agh\($
:j\hWjg\4 ;aVhVY^ihX]( ,-3',.0(
Ö #+31/$4
FZchX]]Z^i Vb PZcYZejc`i9
Bc4 LX]Z^YZlZ\ A( ,TC\ /(
Lijii\Vgi4 DaZii(

L<AP>GD>E& A(& #+3/1$4
=^Z EVcYhX]V[i Vah GVijg jcY FZchX]ZclZg`(
Lijii\Vgi(

L<APBG=& F(& #+30.$4
DjaijgaVcYhX]V[i Vah dW_Z`i^k^ZgiZg @Z^hi(
=VgbhiVYi4 P^hhZchX]V[ia^X]Z ;jX]\ZhZaahX]V[i(

L>:MME>& #+2/.$4
=Zg Ajc\Zg YZg PZ^~Zc l^gY Y^Z >gYZ kZghX]a^c\Zc(
KZYZ YZh Aujeia^c\h YZg =lVb^h]'BcY^VcZg ^c PV'
h]^c\idc +2/.(
S^i( ^c4 GVi^dcVaeVg` +-(+0',*(

L>=EF:RK& A(& #+31/$4
=^Z ;ZYZjijc\ YZh >jgdeu^hX]Zc =Zc`bVahX]jio'
_V]gZh +31/ [yg YZc :aeZceVg` ;ZgX]iZh\VYZcZg EVcY(
:?S 0T0*0(

Ö #+31*$4
@Z[V]g jcY Ad[[cjc\ YZh MZX]c^hX]Zc SZ^iVaiZgh(
LVaoWjg\4 Hiid FyaaZg(

L>>;:N>K& F(& #+32*$4
;VnZgch \gycZh @Zl^hhZc(
Bc4 GVijghX]jio ^c ;VnZgc( LdcYZg]Z[i ;VnZgaVcY&
L( /2'/3(

L>B?>KM& :(& #+30,$4
>^c EZWZc [yg Y^Z EVcYhX]V[i(
=yhhZaYdg[4 =^ZYZg^X]h'OZgaV\(

L>GBG@& <](& #+311$4
;ZYgd]iZ >g]dajc\haVcYhX]V[i(
FycX]Zc4 ;ZX`(

LBE;>KG:@E& A(& #+311$4
sWZg Yá:abV& YV \^Wiáh DVabV(
<]Vg^kVg^ .(

LI:NK& K& #+2+/$4
=^Z LeVo^Zg\uc\Z ^c YZc Nb\ZWjc\Zc LVaoWjg\h&
olZ^iZg ;VcY& LVaoWjg\(
GVX]YgjX` ^c4 ;Zg\]Z^bVi 2)+3,1( ;ZyV\Z YZh ;ZgX]'
iZh\VYZcZg :coZ^\Zgh(

LIBG=E>K& F(& #+303$4
AVcYWjX] YZg WVnZg^hX]Zc @ZhX]^X]iZ(
FycX]Zc4 ;ZX`(

LM>N;& E(& #+20*$4
;ZgX]iZh\VYZc( KZeg^ci +303
;ZgX]iZh\VYZcZg LX]g^[iZcgZ^]Z Gg(U/U
OZgaV\ Ñ;ZgX]iZh\VYZcZg :coZ^\ZgÉ(

LMNMS>K& =(& #+311$4
=Vh DadhiZg MZ\ZbhZZ ' DgV[i[ZaY Z^cZh DjaijggVjbZh(
Bc4 ;VnZgaVcYU2)+311&13( C\ -'/.(

MBL<AE>K& P(& #+310$4
>^c[y]gjc\ ^c Y^Z r`dad\^Z(
Lijii\Vgi)GZl Rdg`4 ?^hX]Zg(

MHFqL>D& P(& #+310$4
sWZg ;Zo^Z]jc\Zc ol^hX]Zc EVcYhX]V[iheaVcjc\ jcY
r`dad\^Z(
Bc4 GVijg jcY EVcYhX]V[i ++&/+( C\( -*3'-++(

('''' #+311$4
EVcYZhe[aZ\Z jcY Ldo^VaVgWZ^i(
Bc4 =Vh @VgiZcVbi 3( /30'0**(
Ö #+312$4
r`dad\^hX]Z Gdi^oZc& jckZgx[[( FL(

MHFqL>D& P(& A:;>K& P(& #+31.$4
KVjbeaVcjc\& NblZaieaVcjc\& r`dhnhiZbeaVcjc\(
Bc4 BccZgZ Ddadc^hVi^dc _E 01'1*(

MHRG;>>& :( C(& #+31*$4
=Zg @Vc\ YZg PZai\ZhX]^X]iZ& ;Y +(
:j[hi^Z\ jcY OZg[Vaa YZg DjaijgZc(
FycX]Zc4 =MO(

MKqGD>E& F(& #+3.1$4
=Vh ;VjZgc]Vjh ^b ;ZgX]iZh\VYZcZg EVcY(
=^hhZgiVi^dc Vc YZg ?V`jaiui [yg ;VjlZhZc YZg MZX]'
c^hX]Zc AdX]hX]jaZ :VX]Zc(

OB>KMA:E>K& ?( F(& #+2+0$4
FZ^cZ PVcYZgjc\Zc YjgX] LVaoWjg\& ;ZgX]iZh\VYZc
jcY rhiZggZ^X](
P^Zc(

P:EM>K& A(& #+31/$4
Da^bVY^V\gVbb(
?gVc`[jgi4 ?^hX]Zg(

P:EM>KLIB>E& @(& #+310$4
=Zg ?gZbYZckZg`Z]g Vah @Z[V]g jcY <]VcXZ [yg Y^Z
>g]Vaijc\ YZg DjaijgaVcYhX]V[i(
Bc4 DjaijgaVcYhX]V[i ^c @Z[V]g
Agh\(4 FVnZg'MVhX]( ;VnZg^hX]Z EVcYZhoZcigVaZ [yg
eda^i^hX]Z ;yYjc\( : /*(

P>BSLq<D>K& <( ?( k(& #+31-$4
Bc[dgbVi^dc jcY BbV\^cVi^dc(
FycX]Zc4 I^eZg(

P>ES>E& A(& #+3*1$4
>^c[y]gjc\ ^c Y^Z @ZhX]^X]iZ YZg GVijge[aZ\Z(
OZgx[[Zcia^X]jc\Zc YZh ;VnZg^hX]Zc EVcYZh VjhFyc'
X]Zc4 DuhicZg j( <VaalZn(
P>GB@& ;(& #+3,/$4
:jh YZb WVnZg^hX]Zc GVijghX]jio\ZW^Zi ^b ;ZgX]iZh'
\VYZcZg EVcY(

0,



Bc4 ?ZhihX]g^[i YZg LZ`i^dc ;ZgX]iZh\VYZc YZh =Zji'
hX]Zc jcY rhiZggZ^X]^hX]Zc :aeZckZgZ^ch ojb /*'
_u]g^\Zc ;ZhiZ]Zc(
;ZgX]iZh\VYZc4 >^\ZckZgaV\(

P>KG>K& K& #+310$4
LiZaajc\cV]bZ YZh ;VnZg^hX]Zc EVcYZhVbiZh [yg
=Zc`bVae[aZ\Z ojg OZgdgYcjc\ yWZg Y^Z >gg^X]ijc\
YZh GVi^dcVaeVg`h ;ZgX]iZh\VYZc& Gg( +',+,.+)LX]i(

P>LMAH??& O(& #+302$4
=^Z ÑVjh\ZgujbiZÉ EVcYhX]V[i& W^dad\^hX]Z OZgVg'
bjc\ jcY ;ZgZ^X]Zgjc\ YZg DjaijgaVcYhX]V[i(
AVcYWjX] [yg EVcYhX]V[ihe[aZ\Z jcY GVijghX]jio&
;Y ,(
FycX]Zc4 ;EO

PARM>& :(& #+311$4
M]Z KdaZ d[ >ck^gdcbZciVa IZgXZei^dc KZhZVgX](
GVijgZ VcY KZhdjgXZh& Oda( QBBB& Gd( .& HXi('=Z'
XZbWZg +311(+3',+(
PB<AF:GG& A(& #+310$4
H]cZ OZg\Vc\Zc]Z^i `Z^cZ Sj`jc[i(
=dcVjlxgi]4 :jZg(

SB>@E>K& P(& #+311$4
>cZg\^ZkZgWgVjX] jcY ;Zkxa`Zgjc\hY^X]iZ& @ZhZaa'
hX]V[ia^X]Z GdgbZc jcY >cZg\^ZhigdbY^X]iZ(
OdgigV\ Vc YZg MN FycX]Zc'PZ^]ZchiZe]Vc& Odg'
igV\hcdi^oZc(

SB>@>EMKNF& N(& #+311$4
FycYa^X]Z A^clZ^hZ( Bc[dgbVci ^hi :gX]^kVg YZh
FVg`iZh ;ZgX]iZh\VYZc jcY HWZgaZ]gZg ^c Dxc^\hhZZ(

SB>EHGDHPLDB& P(& #+32*$4
=^Z WVnZg^hX]Z AZ^YZ(
Bc4 GVijghX]jio ^c ;VnZgc( ;VnZgaVcY LdcYZg]Z[i(
L( ,+',/(
SB>KE& A(& #+311$4
GVijgWZdWVX]ijc\Zc ^b Oda`ha^ZY YZh ;VnZg^hX]Zc
PVaYZh(
Bc4 GVi^dcVaeVg` +,&

0-



GNZbNRLQWR[ MNZ 5JZ[\NUU]WPNW LZ^iZ

:WW( + A^ZgVgX]^Z YZg EVcYhX]V[i 3
:WW( , Da^bVY^V\gVbb [yg Y^Z LiVi^dc ;ZgX]iZh\VYZc +-
:WW( - Da^bVYViZc [yg LVaoWjg\ jcY NciZghWZg\ +.
:WW( . EVcYhX]V[ia^X]Z >^\ZcVgi jcY LX]xc]Z^i ' ;ZjgiZ^ajc\h]^a[Zc ,,
:WW( / OZ\ZiVi^dchVj[cV]bZc ^c ;jX`Zal^ZhZc .2
:WW( 0 OZ\ZiVi^dchVj[cV]bZc ^c YZc rioZc& MgViiZc jcY I[Z^[Zc\gVh'

EVjWhigZj'D^Z[ZgcluaYZb /+
:WW( 1 OZ\ZiVi^dchVj[cV]bZc ^c rioZc jcY I[Z^[Zc\gVh`^Z[ZgcluaYZgc /-

GNZbNRLQWR[ MNZ 3RUM\JONUW

;^aYoZj\c^hhZ 32
EVcYhX]V[i Vah IgdoZ~
L^ZYajc\ Vah G^hX]ZcWZhZiojc\ 33
LX]jhiZgaZ]Zc& AZaaZ]Zc +**
;Vjhid[[Z
AVjhkZg`aZ^Yjc\Zc +*+
AVjhYuX]Zg
L^ZYajc\hW^aYZg +*,
Sl^Z]d[ ' @ZigZ^YZ`VhiZc +*-
DaZ^chiWVjiZc
DaZ^cWVjiZc +*.
GZWZcWVjiZc
LV`gVaZ ;VjiZc +*/
AZgghX]V[ihWVjiZc
:c' jcY >^c[y\jc\ +*0
L^ZYajc\haV\Zc
AVc\aV\Zc +*1
BccZgdgih(
@VgiZc jcY Nb[ZaY +*2
;Vj`jchi
MygWV]c jcY AZ^b\VgiZc
@ugiZc jcY Ad[[auX]Zc +*3
IaVio YZh AVjhZh ++*
HgihZ^c\uc\Z& LigV~Zcoy\Z& Sl^hX]ZcgujbZ
SujcZ jcY @ViiZg +++
ÑLX]aV\WujbZÉ ' @gZcoZc
IaVc`Zc'& LiVc\Zc' jcY =gV]ioujcZ ++,
Sujcjc\ ' Ng[dgbZc
SVjcYjgX]auhhZ
LiZ^cluaaZ& SujcZ& AV\Z ++-
;ujbZ jcY @ugiZc ++.
PV]a`VhZg Vj[ YZg @dioZcVab ++/
Ñ;aZX]egdWaZbZÉ Vj[ YZg :ab
:abYVX]aVcYhX]V[i ++0
:ablZ^YZc
:abe[aZ\Z ++1
Mdjg^hbjh Vj[ YZg :ab
AVcYVgWZ^ihaVcY ++2
?Z^cgZa^Z[
;jX`Za[ajgoZghixgjc\ ++3
PVaY jcY PZ^YZ
PZ\ZYZX`Zc ' PZ\Z[dgbZc +,*
PZ\ jcY LiZ^\
PZ\Z' jcY LigV~ZcWVj +,+
Lij[Zc jcY LiyiobVjZgc
LigV~ZcZ^c[Vhhjc\Zc +,,
?gZbYZckZg`Z]ghkZg[gZbYjc\Zc +,-
P^ciZg' jcY LdbbZge^hiZc
IVg`eauioZ +,.
:jhWZjiZ
:WigV\ jcY :j[[yaajc\ +,/
>cZg\^Z ^c YZg EVcYhX]V[i +,0
PVhhZg\ZWgVjX]
PZg`hiZ^cZ +,1
PZg`hid[[ ' Adao +,2

:aaZ ;^aYZg& Y^Z `Z^cZc WZhdcYZgZc JjZaaZccVX]lZ^h ]VWZc& h^cY ?did\gV[^Zc
YZh OZg[VhhZgh

0.
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+ ;Vjb]ZX`Zc& >^c[uc\Z jcY >]\ugiZc& MgViiZc \Zbu~
YZg @ZaucYZWZhX]V[[Zc]Z^i `ZccoZ^X]cZc Y^Z ;^aYZg YZg
gdbVci^hX]ZcFVaZg( B]cZc kZgYVc`Zc l^g Z^cZ KZ^]Z ]Zg'
kdggV\ZcYZg=VghiZaajc\Zc YZg \ZhiVai]V[iZc ;ayiZ jchZgZg
EVcYhX]V[i(

, =^ZhZh ;^aY Vjh YZg ZghiZc Aua[iZ YZh +3( CV]g]jcYZgih
Yyg[iZ gZaVi^k gZVa^hi^hX] Y^Z lZhZcia^X]Zc >aZbZciZ YZg
>^\ZcVgi YZg ;ZgX]iZh\VYZcZg EVcYhX]V[i Z^c\Z[Vc\Zc
]VWZc(
;^aYfjZaaZ4 :gX]^k YZh FVg`iZh ;ZgX]iZh\VYZc

- jcY . =^Z =VX]hiZ^cVj[aV\Zc YZg
IaViZVj'@ZW^g\Z h^cY& \Z[xgYZgiYjgX]
_V]g]jcYZgiZaVc\ZPZ^YZ' jcYAdao'
yWZgcjiojc\& ^c hiVg`Zg X]Zb^hX]Zg
OZgl^iiZgjc\ WZ\g^[[Zc( =^Z h^X]i'
WVgZc ?da\Zc h^cYbZ]g dYZglZc^\Zg
YZg jc\ZWgZbhiZc >cigde^Z egZ^h\Z'
\ZWZcZ DVggZc[ZaYZg& Y^Zh ^c EV\Zc&
Y^Z Z^chi LdccZca^X]i jcYGu]ghid[[Z
ojb :j[WVj ]xX]hi `dbeaZmZg HgY'
cjc\ o( ;( kdb Mne YZh EugX]Zc'
S^gWZc'PVaYZh cjioZc `dcciZc(
?gVco kdc IVjaV L<AK:GD WZ'
hX]g^ZW +12-WZgZ^ih ^c hZ^cZc ÑGVijg'
]^hidg^hX]Zc ;g^Z[ZcÉ Y^ZhZ DVggZc'
W^aYjc\Zc& Y^Z ^]bÉ((( Vah YZjia^X]Z
LejgZc \ZlVai^\Zg =dccZghigV]aZc
kdg`VbZcÉ(

* +

0/
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E:G=L<A:?M :EL IKHS>LL

/ =^Z =dadb^iZ YZh EViiZc\ZW^g\Zh kZgl^iiZgc yWZgl^Z\ZcY e]nh^'
`Va^hX] jcY oZg[VaaZc oj @ZhiZ^ch\gjh( :j[ Y^ZhZh @ZhX]Z]Zc `Vcc
YZg FZchX] ZWZc[Vaah Z^cl^g`Zc& _Z cVX]YZb& dW Zg Y^Z LX]jio'
luaYZg jcY Dgjbb]daoodcZc hX]yioi dYZg h^Z o( ;( YjgX] LX]V['
lZ^YZ jcY oj ]d]Z LX]VaZcl^aYWZhiVcYhYjaYjc\ kZga^X]iZi(

LB>=ENG@ :EL ÑGBL<A>G;>L>MSNG@É

0 =^Z lZc^\Zc ZWZcZc MVa[auX]Zc& l^Z ]^Zg WZ^ ;^hX]d[hl^ZhZc&
gZ^X]iZc [yg Y^Z ;Zh^ZYajc\ WZ^ lZ^iZb c^X]i Vjh( Ld bj~iZc Y^Z
bdgucZcyWZgYZX`iZc Auc\Z jcY MZggVhhZc YZg `daa^c'bdciVcZc
Lij[Z \gx~iZciZ^ah ojg ;Zh^ZYajc\ ]ZgVc\Zod\Zc lZgYZc( FVc Zg'
`Zcci YZjia^X] Y^Z KdYjc\h^chZa YZg @cdihX]V[i Ed^ea b^i YZb
EViiZc\ZW^g\Z ^b A^ciZg\gjcY(

1 Pd Y^Z @ZaucYZVjh[dgbjc\ jcY ;dYZcWZhX]V[[Zc]Z^i Zh Zg'
aVjWiZc& hX]dW h^X] Y^Z LigZjh^ZYajc\ W^h ^c Ax]Zc kdc \ji 3** b
kdg( Bc YZg GV]h^X]i ^hi YVh ;Zg\WVjZgc\ZW^Zi KZhiZc #b^i kdgYg^c'
\ZcYZg ;ZlVaYjc\$& ^c YZg ?Zgch^X]i YVh IaViZVj YZh NciZghWZg\Zh
b^i hZ^cZg ÑL^ZYajc\hZiV\ZÉ >iiZcWZg\ oj hZ]Zc(

.
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;:NLMH??>

2 Bb ;ZgX]iZh\VYZcZg EVcY \Zl^cci bVc D^Zh jcY LX]diiZg Vah ;Vj'
bViZg^Va ^b bVhX]^cZaaZc @gd~Z^chVio jcY WV\\Zgi LiyX` [yg LiyX`
P^ZhZc' jcY PVaYaVcY ]^clZ\( A^ciZgaVhhZc lZgYZc Z^cZ Vjh\Z'
WZjiZiZ DgViZgaVcYhX]V[i Z^cZghZ^ih jcY WZidc' jcY Vhe]VaiWZhi^bbiZ
L^ZYajc\h\ZW^ZiZ VcYZgZghZ^ih(

3 =Vh ;VjbViZg^Va [yg FVjZgc& =VX]Z^chX]lZgjc\ jcY PZ\Z
hiVbbiZ ^c [gy]ZgZg SZ^i Vjh P^aYWuX]Zc& Fjg\uc\Zc jcY `aZ^cZc
LiZ^cWgyX]Zc( =^ZhZGjiojc\]^ciZga^Z~ `Z^cZ LX]uYZc& ^b@Z\ZciZ^a&
h^Z ]Va[ h^Z k^Za[VX] WZhZ^i^\Zc jcY [dgbiZ h^Z ^c ]VjhaVcYhX]V[ia^X]Z
>^\ZcVgi jb(

A:NLO>KDE>B=NG@>G

+* =Vh ÑDaZ^Y YZh AVjhZhÉ l^gY W^hlZ^aZc ojb Ledii\ZlVcY& lZcc
`a^bVi^hX]Z >migZbZ l^Z NclZiiZg jcY AV\ZahX]aV\ yWZg YVh EVcY
\Z]Zc( Bb cV]Zc <]^Zb\Vj& kdc YZb Y^ZhZh ;^aY hiVbbi& YVh VWZg
c^X]i b^cYZg Vjh YZb ;ZgX]iZh\VYZcZg EVcY hZ^c `xcciZ& hZaZ`i^ZgiZ
Y^Z GVijg yWZgYZjia^X]& lVh ^]g ^c Yjbe[Zg >^c[Vai Vj[ZgaZ\i ljgYZ(

 

++ >^\ZcVgi `Vcc c^X]i cjg oZghixgi& hdcYZgc cdX] aZ^X]iZg kZg[uahX]i
lZgYZc( =^Zh \ZhX]^Z]i kdg VaaZb YVYjgX]& YV~ bVc h^Z ÑZcidgiZiÉ
jcY Vjh YZb Z^\Zcia^X]Zc EZWZc kZgWVcci jcY aZY^\a^X] Vah =Z`dgV'
i^dc Z^cZ bVg\^cVaZ KdaaZ he^ZaZc au~i& Y^Z ]Z^aZ PZai kdgiujhX]i(
=^Z LZ]chjX]i cVX]>^\ZcVgi jcY >^\ZclZgi WZhiui^\i h^X] ^cYZh hZaWhi
cdX] ^c YZg IZgkZgh^dc(

  

  



A:NL=q<A>K

+, =Vh LX]^cYZaYVX]b^i LX]lZghiZ^cZc ^hi YVh jcb^iiZaWVgZ IgdYj`i
YZh WujZga^X]']VcYlZg`a^X]Zc ?aZ^~Zh jcY YZh Kd]hid[[Vc\ZWdiZh
YZg cuX]hi\ZaZ\ZcZc EVcYhX]V[i( =^Z >^cWZiijc\ ^c Zc\ WZ\gZcoiZ
FViZg^Va' jcY >cZg\^ZWZoy\Z kZgaZ^]Zc ^]b @Zh^X]i jcY [y\Zc Zh
]Vgbdc^hX] ^c Y^Z EVcYhX]V[i(

+- =Zg >ghVio YZh ]Z^b^hX]Zc =VX]bViZg^Vah YjgX] PZaaVhWZhi'
eaViiZc ^hi Y^Z ?da\Z YZh LegZc\Zch x`dad\^hX] h^cckdaaZg @gZcoZc&
Y^Z Z]ZYZb >^\ZcVgi WZY^c\iZc( =^Z ]d]Z AVaiWVg`Z^i YZh cZjZc
FViZg^Vahl^Z\i c^X]i Y^ZGVX]iZ^aZ Vj[& Y^Z Zghi cVX]jcY cVX] Zg`Zcc'
WVg lZgYZc( Ld WZgZ^iZi \Z\Zclugi^\ Z^cZ >@'Ddbb^hh^dc FV~'
cV]bZc kdg& Y^Z ojg OZglZcYjc\hWZhX]guc`jc\ kdc :hWZhiegd'
Yj`iZc lZ\Zc Zgl^ZhZcZg \ZhjcY]Z^ihhX]uYa^X]Zg GZWZcl^g`jc\
[y]gZc hdaaZc(

+-

LB>=ENG@L;BE=>K

+. ?Vhi ^iVa^Zc^hX] bjiZc Y^ZhZ oj LigV~Zc'
oy\Zc \Z[y\iZc ;yg\Zg]ujhZg FVg`i LX]Za'
aZcWZg\h Vc( =Vh cjc hiZ^c\ZWVjiZ Pd]c'
]Vjh YZh Sl^Z]d[Zh b^i hZ^cZb Vae^cZc
?aVX]YVX] WaZ^Wi YZb Ig^co^e cVX] idcVc'
\ZWZcY jcY kZgW^cYZi hd \aZ^X]hVb Y^Z
aucYa^X]Z l^Z hiuYi^hX]Z ;VjlZ^hZ(

+/ =Vh LX]jhiZgaZ]Zc ^c YZg @cdihX]V[i @Zgc ^hi YVh ;Z^he^Za Z^cZh `aVhh^hX]Zc Sl^Z]d[Zh
^c :jh[y]gjc\ jcY EV\Z(

(+ (,

 !



9@=I6?$=696?
2> 72D6=36C8# =<C% 36C49E6D8256?

('*



<=6:?DE32FE6?

+0 DaZ^chiWVjiZc& l^Z Y^ZhZh PZ\ZbVgiZga b^i YZb ine^hX]Zc
hVaoWjg\^hX]'WZgX]iZh\VYZchX]Zc LX]de[lVabYVX]a& Y^ZciZc c^X]i
cjg YZg :cYVX]i& hdcYZgc VjX] YZb LX]jio WZ^ NclZiiZg( =Vh
Le^Za kdc SlZX`[gZ^]Z^i& GdilZcY^\`Z^i jcY SlZX`Y^Zca^X]`Z^i
oZ^i^\iZ VjX] ]^Zg a^ZWZchlZgiZ SZ^X]Zc Vb PZ\Z(

+1 :jh Y^ZhZb AujhX]Zc ^hi _Z\a^X]Z IdZh^Z kZghX]ljcYZc( >h
hiZ]i [yg YZc WaVc`Zc GjioZc4 Sjb :W`Vhh^ZgZc jcY DVgiZc'
ol^X`Zc YZg ;Vaajc\hgVjb\ZhX]uY^\iZc& Y^Z Vc YZc Auc\Zc YZh
HWZghVaoWZg\Zh Z^cZb l^co^\Zc KZhi kdc Le^Za bVhhZc]V[i cVX]'
_V\Zc(

DE>BG;:NM>G

+1

+2 ;ujZga^X]Z GZWZcWVjiZc YZg @Z\ZclVgi& dW LiVYZa dYZg kZg'
`VeeiZh PdX]ZcZcY]Vjh& aVhhZc ojbZ^hi _Z\a^X]Z ;Vj`jaijg kZg'
b^hhZc( L^Z \aZ^X]Zc FViZg^VaVchVbbajc\Zc WZa^ZW^\Zg :gi ' [gZ^
cVX] ;Vjhid[[`ViVad\(

+2

+3 >^c VaiZg @ZigZ^YZ`VhiZc ljgYZ YjgX] Nbl^Ybjc\ kdg YZb
OZg[Vaa \ZgZiiZi( FV~kZg]uaic^hhZ jcYFViZg^VakZglZcYjc\ oZj\Zc
kdc _V]g]jcYZgiZaVc\Zg ;VjZg[V]gjc\ jcY kZgY^ZcZc& YZg GVX]'
lZai Zg]VaiZc oj WaZ^WZc( =Zg Ddgc`VhiZc ^hi l^Z `Z^c VcYZgZg ;Vj
LnbWda x`dad\^hX]Zg NcVW]uc\^\`Z^i(

(0

('+



?636?32FE6?

,* PZcc Y^Z >cZg\^ZWZoy\Z hi^bbZc& l^gY hd\Vg YVh ;gZcchid[[aV\Zg&
YZg LX]je[Zc b^i YZg AdaoaZ\ ojg kZg]VaiZcZc S^Zg Vb KVcYZ YZg
Ad[\gjeeZ( >cZg\^Z`g^hZ9

,+ jcY ,, =^Z ]dao' dYZg hiZ^c\ZWVjiZAVjh`VeZaaZ \Z]xgi ojg WVja^X]Zc
>^\ZcVgi YZg bZ^hiZc EZ]Zc ^c LigZjh^ZYajc\haV\Z( G^X]i aVcYZh[yghi'
a^X]Zh >Y^ ì& hdcYZgc YVh ÑkZgWjcYZcZ =VhZ^cÉ& YVh ^cij^i^kZ >gaZWZc
YZg >^c]Z^i kdc LX]xe[Zg'LX]xe[jc\ jcY @ZhX]xe[ ^b hX]^X`hVa]V[iZc
OZgWjcY hZioiZ SZ^X]Zc Y^ZhZg :gi( :cYZgh [dgbja^Zgi4 YZg FZchX]
[gy]ZgZg C](Z ZgV]ciZ dYZg lj~iZ lZhZcia^X] WZhhZg Vah YZg bdYZgcZ
jb YZc x`dad\^hX]Zc @gjcYhVio& YV~ VaaZh b^i VaaZb kZg[adX]iZc ^hi(

L:DK:E> ;:NM>G
,- jcY ,. =Vh \Z^hia^X]'lZaia^X]Z ?yghiZcijb& Y^Z @Z\ZcgZ[dgbVi^dc ]Vi ^c ine^hX] `Vi]da^hX]ZgPZ^hZ #`Vi]da^`dh 7 YVh
@VcoZ WZigZ[[ZcY& \g^ZX]($ Y^Z EVcYhX]V[i& ^]gZ PZ\Z jcY LiZ\Z jcY bVg`VciZc Ijc`iZ ^c Z^c WVgdX`Zh ÑM]ZVigjb
hVXgjbÉ b^iZ^cWZod\Zc( =^Z LoZcZ lZX]hZaiZ& YdX] k^ZaZ `aZ^cZ ÑDja^hhZc'MZ^aZÉ h^cY \ZWa^ZWZc jcY \ZWZc WZgZYi
SZj\c^h YVkdc& l^Z Y^Z :gi jcY PZ^hZ YZh @aVjWZch Y^Z >^\ZcVgi Z^cZg EVcYhX]V[i b^iegu\i( =^Z LujaZc YZg ?ZaY`VeZaaZ
Vb LiZ^\ KVbhVj)DjciZglZ\ h^cY yWg^\Zch Vjh YZg ^c Y^ZhZg >X`Z ;ZgX]iZh\VYZch hd ine^hX]Zc GV\Za[aj] \ZhX]aV\Zc(

(',



96CCD4927ED32FE6?

,/ :j~ZgdgYZcia^X] o^Zga^X]Z jcY hX]bjX`kdaaZ LV`gVaWVjiZc `gx'
cZc hZaWhi Vc ZciaZ\ZcZc HgiZc Y^Z AVjhaVcYhX]V[i4 @ZWVjiZh
@diiZhadW& ]ZgghX]V[ia^X]'`jchi]VcYlZg`a^X]Z LZaWhiYVghiZaajc\jcY
x`dad\^hX] h^cckdaaZ Ejmjg^Zgjc\ ^c Z^cZb( P^Z he^ZaZg^hX] h^X]
EVcYhX]V[i b^i Igd[VcZb jcY LV`gVaZb kZgW^cYZi& au~i h^X] VjX]
Vc YZg LX]ad~'DVeZaaZ ?yghiZchiZ^c VWaZhZc(

,0
,0 jcY ,1 >^cZc KZhi kdc <]VgbZ `Vcc bVc hZaWhi YZc AZgg'
hX]V[ihh^ioZc YZg @gycYZgoZ^i c^X]i VWhegZX]Zc ' YdX] yWZgl^Z\i
ojcZ]bZcY Y^Z \ZhiZaoiZ ?gZbYVgi^\`Z^i( =^Z LnbW^dhZ kdc AZgg'
hX]V[i& EVcYhX]V[i& ;Vj`xgeZg ^hi kZghX]ljcYZc& >^\ZcVgi kZgajhi^\
\Z\Vc\Zc(

:G' NG= >BG?s@NG@

,2jcY ,3 FV~hiVWhadh^\`Z^i jcYGVX]u[[jc\kdghiuYi^hX]ZgÑCdYaZg'
k^aaZcÉ kZgYguc\Zc \gtYZcadh YVh \ZWVjiZ >gWZ( Odb ;dYZchZZ W^h
ojb PViobVcc ZcihiZ]i Y^Z \aZ^X]Z WVja^X]Z LjW`jaijg& \ZheZ^hi
Vjh YZc hZaWZc JjZaaZc VaabuX]i^\ hX]Z^cZcYZg @aZ^X]bVX]ZgZ^(

('-



LB>=ENG@LE:@>G

-* =Vh MVa kdc KVbhVj ^hi [yg \gx~ZgZ Yxg[a^X]Z :ch^ZYajc\Zc k^Za
oj Zc\( =Zg ]^hidg^hX]Z Hgih`Zgc WZhiZ]i aZY^\a^X] Vjh Z^cZgAVcYkdaa
AujhZg& Y^Z ]dX]lVhhZgh^X]Zg Vb AVc\[j~ `aZWZc jcY Y^Z VaiZ IV~'
kZgW^cYjc\ yWZg YZc A^ghX]W^X]a cVX] YZb Idc\Vj hujbZc( =^Z
aVcYhX]V[ia^X]'ided\gVe]^hX]Zc ;ZY^c\jc\Zc a^Z~Zc Z^cZ =dg[W^a'
Yjc\ ^b Z^\Zcia^X]Zc L^ccZ c^X]i oj( =^Z h^X]lZ^iZcYZ HgihaV\Z YZg
@Z\ZclVgi hegZc\i YZc cViyga^X] kdg\Z\ZWZcZc KV]bZc ojhZ]ZcYh(

-+ =Zg GVbZ ;^hX]d[hl^ZhZc YZjiZi Vj[ YVh ?auX]Zc]V[iZ Y^ZhZh
MVaoj\h ]^c( =Zg OZghjX]jc\& YZg @jchi YZg EV\Z \Zbu~ c^X]i cjg
[yg YZc jcVWY^c\WVgZc >^\ZcWZYVg[& hdcYZgc VjX] [yg YZc [gV\'
lygY^\Zc ?gZbYWZYVg[ oj WVjZc& ljgYZ cdaZch kdaZch cVX]\Z\ZWZc
jcY YVh MVa ^c Z^c L^ZYajc\hWVcY b^i ^bbZg `aZ^cZgZc Sl^hX]Zc'
gujbZc kZglVcYZai(

A:G@E:@>G

-, =^ZhZh LiVaa\ZWujYZ Z^cZh Sl^Z]d[Zh hX]Z^ci YZg EVcYhX]V[i
Y^gZ`i oj ZcilVX]hZc( =^Z jghegyc\a^X]Z AVc\cZ^\jc\ Wa^ZW kdaa
Zg]VaiZc jcY ljgYZ \ZhX]^X ì YZb @ZWujYZolZX` Y^ZchiWVg \Z'
bVX]i4 NciZc Y^Z @ZWdg\Zc]Z^i YZh LiVaah YjgX] >^ci^Z[jc\ ^c YZc
AVc\& dWZc YZg aj[ijbheyaiZ LeZ^X]ZggVjb [yg ?jiiZg jcY >^chigZj(
Bb A^ciZg\gjcY h^cY YZjia^X] Y^Z EVjWgZX][auX]Zc Zg`ZccWVg(

-- :j[ Z^cZb @ZaucYZhViiZa ^b hiZ^aZc MVa\ZlucYZ kdc HWZg'@Zb
i]gdci Y^ZhZh EZ]Zc& eVg`Vgi^\ jb\ZWZc kdc >]\Vgi[auX]Z jcY
@hX]cdVY( =^ZhZ AVcYbu][auX]Zc hiZ^\ZgiZc YZc eaVhi^hX]Zc@Z]Vai
YZg MValVcY Vj~ZgdgYZcia^X]( P^Z Z^c SZaa`Zgc ^cb^iiZc hZ^cZh
Hg\Vc^hbjh [y\i h^X] Y^ZhZ Ad[hiuiiZ ^c ^]gZc EZWZchWZgZ^X](

('.



BGG>KHKML( ( (

-. LiZg^a^iui jcY jc^[dgbZ EZWadh^\`Z^i `ZccoZ^X]cZc Y^Z Ñbd'
YZgcZcÉ HgihaV\Zc( Pd :he]Vai jcY ;Zidc YZc Mdc Vc\ZWZc& l^gY
YVh NckZglZX]hZaWVgZ& l^gY Y^Z >^\ZcVgi& b^i]^c Y^Z Djaijg kZg'
Yguc\i( FViZg^Va' jcY >cZg\^Z[aji hX]Vj`Zac Y^Z >cigde^Z ]dX]5 [yg
Y^Z [Z^cZc ?dgbZc YZg KZ^[Z ]Vi YVh sWZg[aj~'F^a^Zj `Vjb bZ]g
IaVio(

-/ =Vh VaiZ =dg[b^a^Zj4 =^Z OZ\ZiVi^dc `Vcc ^]g LX]jio`aZ^Y yWZg
Ad[Z^c[V]giZc jcY Odg]x[Z aZ\Zc( PZ\& ;xhX]jc\ h^cY cdX] MZ^a
YZg EVcYhX]V[i jcY lZgYZc kdc ^]g jcY YZbFZchX]Zc \ZbZ^chVb
\ZigV\Zc(

-0 OZgh^Z\ZaiZ Ad[[auX]Zc [y]gZc PVhhZg c^X]i ^c YZc NciZg\gjcY&
hdcYZgc ^c YZc DVcVa VW( =Vh @gVj YZg LiuYiZ lVcYZgi ojhZ]ZcYh
VjX] Vj[h EVcY jcY [xgYZgi YVh \gd~Z >^cZgaZ^& YVh @Z\ZciZ^a kdc
>^\ZcVgi(

@:KM>G NG= NF?>E=

-1 O^ZaZ cZjVc\ZaZ\iZAVjh\ugiZc h^cY Le^Z\ZaW^aYZg YZg@VgiZcZ^c'
]Z^ih`jaijg& Y^Z kdc YZg DyhiZ W^h oj YZc :aeZc ^]gZ Fdcdidc^Z
Zci[VaiZi( I[aVcoZc'DgZi^ch& Y^Z Y^Z [gZ^Z GVijg VjhbZgoZc lygYZ&
lZgYZc jciZg YZg HW]ji YZh FZchX]Zc b^i ^]gZb WaVjZc& \ZaWZc
dYZg gdiZc ;aVii' dYZg GVYZa`aZ^Y ojb hZaWhigZYZcYZc LnbWda YZg
olZ^[Za]V[iZc :ceVhhjc\ jcY YZh `jaijgx`dad\^hX]Zc OZg[Vaah( =Zg
igVY^i^dcZaa [gZ^Z Sjig^ii ojb AVjhjb\g^[[& lZhZcia^X] [yg ;ZgX]iZh'
\VYZch AVjh' jcY @VgiZc`jaijg& l^gY YjgX] ÑDdc^[ZgZc'FVjZgcÉ
kZgaZ\i5 YZg Djai YZg Ig^kVi]Z^i [y]gi ojg B\cdgVi^dc YZg EVcYhX]V[i(

-2 =^ZhZh ÑAujhaÉ b^i hZ^cZb WZhX]Z^YZcZc @VgiZc kZg[y\i yWZg
lZc^\Zg@gyc'>mdiZc& YV[yg VWZg h^X]ZgyWZgbZ]gDjaijg ^bjgZ^\ZchiZc
L^cc YZh PdgiZh( =^Z Igdedgi^dcZc YZh AVjhZh h^cY ]Vgbdc^hX]& Zh
WZh^ioi cdX] ?ZchiZg b^i VaaZb& lVh YVoj \Z]xgi& hiVii @aVhlucYZc ' jcY
Z^cZ ;Vjbo^Zg& Y^Z Zh Z^cW^cYZi jcY \Z[uaa^\ bVX]i(

('/



;:NDNGLM

-3 AujhZg l^Z Y^ZhZh ]VWZc k^ZaZh b^i Z^cZb lZ^i\Z]ZcY \Z'
hX]adhhZcZcr`dhnhiZb\ZbZ^c4 HWhikdc YZg LeVa^ZglVcY& @ZbyhZ
Vjh YZb AVjh\VgiZc& ;gZcc' jcY PZg`]dao Vjh YZb cV]Zc PVaY&
PVhhZg Vjh YZg AVc\fjZaaZ& :W[Vaa Vj[ YZc Ddbedhi( L^cY hdaX]Z
;Zoy\Z cjg ]^hidg^hX]Z KZb^c^hoZco d]cZ ;ZaVc\ [yg Y^Z @Z\Zc'
lVgi9 =^Z bV~hiVWh' jcY \gZcoZcadhZ @adWVakZg[aZX]ijc\ YZg
@Z\ZclVgi bj~ Zghi YZc ;ZlZ^h ZgWg^c\Zc& YV~ h^Z YZg KZ\^dcVa'
kZg[aZX]ijc\ Vj[=VjZg jcY c^X]i Wad~ lu]gZcYlZc^\Zg CV]goZ]ciZ
yWZgaZ\Zc ^hi(

.* =^ZhZh AVjh kZg`xgeZgi Z^cZc OZg[aZX]ijc\hinejh& YZg kdc YZg
?gZbYZckZg`Z]gh`dc_jc`ijg \ZcVjhd VW]uc\^\ ^hi l^Z kdc YZg
Zmd\ZcZc >cZg\^ZkZghdg\jc\( Gjg Vj[ OZ\ZiVi^dch[auX]Zc e[aZ\i
h^X] LdccZcZcZg\^Z ' [yg FZchX] jcY M^Zg WgVjX]WVg ' X]Zb^hX]
oj W^cYZc( L^Z hdaaiZc YZh]VaW c^X]i jccxi^\ oj :jidhiZaaeauioZc
YZ\gVY^Zgi lZgYZc& Y^Z Y^Z LX]bjiolVhhZgaVhi jcY >cigde^Z [xgYZgc
jcY HgYcjc\ jcY LVjWZg`Z^i kdgiujhX]Zc(

MsK;:AG NG= A>BF@:KM>G

.+ =^Z MygWV]c& \ZhX]yioi kdb WgZ^iZc OdgYVX] jcY ;Va`dckdg'
hegjc\& ^hi Y^Z OZgauc\Zgjc\ YZh Pd]cgVjbZh ^ch ?gZ^Z( =^Z AVjh'
WVc &̀ YZg WZ^ ;ZgX]iZh\VYZch :aiWVjiZc d[i VcojigZ[[ZcYZ hd Z^\Zc'
Vgi^\Z jcY ajhi^\Z DaVeei^hX]& YVh Dgjo^[^m& Y^Z ;ajbZc`uhiZc h^cY
;ZhiVcYiZ^a Y^ZhZg igZ[[a^X]Zc ÑGV]Zg]dajc\h\ZW^ZiZÉ( A^Zg `xccZc
:WZcYZ Vah ?Z^ZgVWZcYZ ^b kdaaZc Pdgih^cc ZgaZWi lZgYZc& ?Z^Zg'
iV\Z \Z[Z^Zgi jcY ?Zg^ZciV\Z \ZcdhhZclZgYZc( =Zg?gZbYZckZg`Z]g
]^ZgojaVcYZ iuiZ \ji YVgVc& Y^ZhZ HgiZ YZg jghegyc\a^X]Zc @Vhia^X]'
`Z^i l^ZYZg hiug`Zg oj `jai^k^ZgZc jcY kdg PVhX]WZidc& DyWZa\gyc&
IaVhi^`bxWZac jcY `cVaa^\Zc KZ`aVbZhX]^gbZc oj hX]yioZc(

@qKM>G NG= AH??Eq<A>G

., ;ZgX]iZh\VYZc ^hi Z^cZ \jiZ HWhi\Z\ZcY& hdlZ^i bVc Y^Zh kdc
Y^ZhZg @ZW^g\haV\Z yWZg]Vjei hV\Zc`Vcc( =ZgHWhi\VgiZc\Z]xgi ojg
OZghdg\jc\ jcY ojg S^ZgYZ Z^cZh_ZYZc:clZhZch( =^Z HWhil^ZhZ ^hi
\aZ^X]ZgbV~Zc VjX] :jhaVj[ [yg Y^Z Ay]cZg l^Z D^cYZg& Y^Zci YZg
@gVh\Zl^ccjc\ jcY ]Vi ^c ^]gZg ?yaaZ Z^cZc AVjX] IVgVY^Zh( A^Zg
ZcihiVcY YVh& lVh Vah ÑAZ^b\VgiZcÉ dYZg ÑAdV\VhX]iÉ& Vah MgZ[['
ejc`i `jaijgZaaZg @ZhZaa^\`Z^i W^h ]ZjiZ& [gZ^a^X] ÑZciVgiZiÉ& ;Za^ZWi'
]Z^i WZh^ioi(

.- P^Z ]Vgi jcY jc\Vhia^X] YdX] Y^ZhZh YZb ?gZbYZckZg`Z]g
Y^ZcZcYZ ;VjZgc]Vjh ^c hZ^cZg MZZg[auX]Z hiZ]i( FVc hjX]i kZg\ZW'
a^X]cVX]\Zl^ccZcYZg>^\ZcVgi& cjg Y^Z@gd~`ja^hhZkdcAdX]`VaiZg
W^h PViobVcc jcY YVh LX]^aY b^i YZb EZ]ZchcVbZc Zg^ccZgc
Vc YVh ;ZgX]iZh\VYZcZg EVcY( =Vh `ybbZga^X]Z KZhi\gyc ^c YZg
OdgeaViob^iiZ c^bbi h^X] Vjh l^Z Z^cZ @gVWhiuiiZ YZg ZghidgWZcZc
LX]xc]Z^i YZg EVcYhX]V[i kdg YZg AVjhiygZ(

+)

('0



IE:MS =>L A:NL>L

.. jcY ./ =Zg ;gjX] YZgOZg\Vc\Zc]Z^i oZ^\i h^X] c^X]i cjg ^c YZg
OZglZcYjc\ cZjZg ;Vjhid[[Z& ?ZchiZg[dgbZc jcY =VX]l^c`Za&
hdcYZgc kdg VaaZb VjX] ^c YZg B\cdgVi^dc YZg @ZaucYZkdg\VWZc(
;VjeauioZ lZgYZc hdX`ZaVgi^\ Vj[\Z[yaai& hd YV~ Y^Z ;VjiZc Vj[
Z^cZb IdYZhi oj hiZ]Zc hX]Z^cZc jcY Y^Z >^\ZcVgi YZg @ZaucYZ'
bdge]dad\^Z kZg[gZbYZi l^gY(

./

.0 =Vh ;ZgX]iZh\VYZc YZg CV]g]jcYZgilZcYZ oZ^\i cdX] ]d]Z WVja^X]Z @ZhX]adhhZc]Z^i( @Zh^ZYZai ljgYZ W^h
YV]^c [Vhi VjhhX]a^Z~a^X] Vj[ YZg \Z]dWZcZc b^iiaZgZc MVaiZggVhhZ& Y^Z `a^bVi^hX] \ychi^\ jcY ]dX]lVhhZg[gZ^
lVg( Bc YZg :jZ hiVcYZc cjg lZc^\Z YZb PVhhZg oj\ZdgYcZiZ @ZWujYZ l^Z Fy]aZc jcY LVa^cZc( =ZgoZ^i
hX]Z^ci Zh `Vjb bZ]g cViyga^X]Z @gZcoZc oj \ZWZc& Y^Z YZc L^ZYajc\h`xgeZgc @ZhiVai jcY >^\ZcVgi kZgaZ^]Zc(
=Zg L^ZYajc\hWgZ^ Zg\^Z~i h^X] ]Vaiadh ^c Y^Z EVcYhX]V[i(
;^aYfjZaaZ4 :gX]^k FVg`i ;ZgX]iZh\VYZc(

  



HKML>BG@qG@>& LMK:LL>GSs@>& SPBL<A>GKqNF>

.1 >^c hdaX]Zg HgihZ^c\Vc\ auYi c^X]i ojb OZglZ^aZc& k^ZabZ]g
ojb =jgX][V]gZc Z^c( =Vh @Zh^X]i Z^cZh HgiZh hdaaiZ c^X]i YjgX]
jcVc\ZbZhhZcZ PZgWjc\& IZ^ihX]ZcaVbeZc jcY OZg`Z]ghhX]^aYZg
\Zegu\i hZ^c( ;Vjb\gjeeZc& Y^Z YZc >^c\Vc\ bVg`^ZgZc& YVh Au~'
a^X]Z kZgYZX`Zc& dei^hX] l^g`hVb h^cY jcY YVh ?V]gkZg]VaiZc
\ychi^\ WZZ^c[ajhhZc& lygYZc c^X]i cjg Y^ZhZb Hgi \ji VchiZ]Zc(

.2 =Vh HgihW^aY kdc LX]ZaaZcWZg\ ^hi [yg Y^Z olZ^ Fug`iZ YZh
;ZgX]iZh\VYZcZg EVcYZh X]VgV ìZg^hi^hX]( =^Z DcVee]Z^i Vc KVjb&
;VjbViZg^Va jcY >cZg\^Z a^Z~ Y^Z ;VjiZc VcZ^cVcYZggyX`Zc( Ld
ljgYZc c^X]i cjg AujhZg& hdcYZgc VjX] LigV~Zcoy\Z jcY IauioZ
YjgX] h^Z \ZWVji(

.3 =Vh ÑDaZ^YÉ YZh AVjhZhbV\ '
lZcc Zh Vjh Adao ^hi ' b^i YZg
SZ^i kZghX]a^hhZc VjhhZ]Zc( =dX]
WaZ^Wi Zh gZeVgVWZa& Vj[WZhi^bbiZ
PZ^hZ kdgcZ]b jcY aZioiZcYa^X]
kZglZgiWVg( Adao& ;gjX]hiZ^c dYZg
S^Z\Za h^cY jcZghZioWVgZ ?V`idgZc
^c ;ZgX]iZh\VYZch AVjhaVcY'
hX]V[i& \ZcVjhd l^Z Y^Z Ñ[a^Z~Zc'
YZcÉ Sl^hX]ZcgujbZ(

SqNG> NG= @:MM>K4

/* =^Z aZioiZc KZhiZ YZh Z^chi ^b
;ZgX]iZh\VYZcZg EVcY lZ^i kZg'
WgZ^iZiZc DgZjohiZX`Zc' dYZg
LeuaiZgoVjcZh [^cYZc h^X] Vb
AdX]hX]lVgoTX (̀

/+ =Vh hZaWhihX]a^Z~ZcYZ @ViiZg&
Y^ZhZ Vj~ZgdgYZcia^X] Z^c[VX]Z
l^Z [dgbhX]xcZ Ddchigj`i^dc
l^gY ^bbZg hZaiZcZg( =^Z ?yaaZ
YZg >^\ZcVgi aZ^YZi Vc :jhoZ]'
gjc\(

/, =Vh @ViiZga& YVh Y^Z PZ^YZ'
oujcZ [yg Y^Z oV]agZ^X]Zc ?j~'
\uc\ZgkZgW^cYjc\Zc YjgX]auhh^\
bVX]iZ& ZgaZ^YZi YVh \aZ^X]Z
LX]^X`hVa l^Z hZ^c \gx~ZgZg ;gj'
YZg( =^Z @gZcoZc lZgYZc ]ugiZg&
YZg KZheZ`i kdg KZX]i jcY >^\Zc'
ijb VcYZgZg hX]l^cYZi ^b FV~
YZh OZgajhiZh YZg Ldo^Vae[a^X]i^\'
Z̀^i(

   



/-
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/- =^Z Au~a^X]`Z^i ^b =ZiV^a c^bbi ^b \aZ^X]Zc FV~Z oj& l^Z Y^Z
\Z[uaa^\Z >^\ZcVgi jcY @ZhiVaijc\h`gV[i VWc^bbi( G^X]i cjg LX]axhhZg
jcY D^gX]Zc& kZgoZ^X]cZi ^c _ZYZb Djchi[y]gZg& egu\Zc YVh ;^aY YZg
EVcYhX]V[i& hdcYZgc VjX] Y^Z WgZ^iZ ?yaaZ YZgbZchX]a^X]Zc:giZ[V`iZc'
lZai& l^Z Y^ZhZg LX]aV\WVjb b^i YZb FxgiZaigj]Zc\Zl^X]i4 >^cZ
=ZbdchigVi^dc YZg ?^cY^\`Z^i& VWZg VjX] @ZhX]bVX`adh^\`Z^i(

/. PZcc ;VjZgcaVcY ^c hX]xcZg EV\Z Vc [^cVcohiVg`Z LiuYiZg yWZg\Z]i&
bj~ bVc h^X] YjgX] ]d]Z L^X]ihX]jiooujcZ hX]Z^cWVg kdg GZ^YZgc
hX]yioZc( PZg [gV\i YV cVX] SVjc`jaijg jcY EVcYhX]V[ihZ^\ZcVgi(

// ?dgbZc YZh Ñbjai^eaZ jhZÉ& ]VaW @VgiZcoVjc& ]VaW OZg`Z]ghaZ^i'
eaVc`Z& Z^cZ \Zc^VaZ Exhjc\ dYZg ^b SjhVbbZc]Vc\ b^i YZg LX]Z^c'
onegZhhZcWZe[aVcojc\ YZg ;VX]VjZ Z^cZ WZhdcYZgZ @ZhX]bVX`hkZg'
^ggjc\9 ?j\ jcY Nc[j\l^gY YZjia^X]& lZccbVc Y^Zh jcY YVh \aZ^~ZcYZ
;aZX]YVX] jciZg r`dhnhiZbVheZ`iZc oj hZ]Zc \ZcZ^\i ^hi(

//

IE:GD>G'& LM:G@>G'& =K:AMSqNG>

8;#UU )

/0 =^ZhZg LiVc\ZcoVjc b^i'e^c\ZYyWZaiZc Mgu\ZghegdhhZc kZglZcYZi
YVh gZ^X]a^X] Vc[VaaZcYZ LX]lVX]]dao hZ]g \ZhX]^X ì( SujcZ hdaX]Zg:gi
h^cY c^X]i cjg SVjc& hdcYZgc VjX] WZa^ZWiZh Le^Za\Zgyhi [yg D^cYZg(

/1 =Zg LiVX]ZaYgV]i hiZ]i hnbWda]V[i [yg YVh jciZghiZ M^Z[ YZg SVjc'
`jaijg& Zg l^gY VjX] ^c YZg hX]xchiZc EVcYhX]V[i hZ^cZc Vc Dg^Z\ jcY
@Z[uc\c^h \ZbV]cZcYZc <]VgV`iZg c^X]i adh& ^b @Z\ZciZ^a& Ydgi hixgi
Zg Vb bZ^hiZc(

/2 >h \^Wi ^cYZh \jiZ ;Z^he^ZaZ YV[yg& l^Z bVc VjX] ]ZjiojiV\Z cdX]
[dgbhX]xcZ jcY [jc`i^dch\ZgZX]iZ SujcZ WVjZc `Vcc(

,.

  !



/3
SqNGNG@ ' NK?HKF>G

/3 SVjc`dchigj`i^dcZc Y^ZhZg :gi ljgYZc d]cZ Gu\Za dYZg VcYZgZ
>^hZciZ^aZ Zgg^X]iZi( >^hZc lVg Vah Kd]hid[[ [yg hdaX]Z SlZX`Z k^Za oj
lZgikdaa( PZaX] Z^c PVcYZa ^c YZg @gjcY]Vaijc\ AVWZc h^X] ZilV
Y^Z >go' jcY >cZg\^ZaV\ZghiuiiZc hd kZgbZ]gi& YV~ h^Z Y^ZhZc VWgjeiZc
;gjX] ^b heVghVbZc Nb\Vc\ b^i YZc @yiZgc YZg GVijg gZX]i[Zgi^\Zc9

0* =^ZhZg LeuaiZgoVjc #Y^Z :j[cV]bZ hiVbbi Vjh YZb WZcVX]WVgiZc
rhiZggZ^X]$ ^hi YZg hiVW^ahiZ VaaZg ]Z^b^hX]Zc AdaooujcZ jcY kdc
VgX]V^hX]Zg LX]xc]Z^i( =Zg ]ZjiZ hd ]uj[^\ kZglZcYZiZ Cu\ZgoVjc ^hi
cjg Z^c `ybbZga^X]'`^ihX]^\Zg :W`aVihX] YVkdc(

S:NG=NK<AEqLL>

0+ =Vh hZg^Zc\Z[Zgi^\iZ LiV]agd]gYgZ]`gZjo Yg^c\i W^h ^c Y^Z :abjb'
oujcjc\ ]^cVj[ jcY Vhhdo^^Zgi Ñ=jgX]aV~ZgaZWc^hhZÉ& l^Z bVc h^Z WZ^
LjeZgbug`iZc jcY LedgihiVY^Zc \Zlx]ci ^hi(

0+

LM>BGPqEE>& SqNG>& A:@>

0,'0. >^c[uc\Z jcY :W\gZcojc\Zc Vjh LiZ^cZc& AxaoZgc jcY aZWZcYZc
I[aVcoZciZ^aZc lVgZc yWZg CV]giVjhZcYZ ]^clZ\ Y^Z jckZglZX]hZaWVgZ&
a^cZVgZ Lejg YZh l^gihX]V[iZcYZc FZchX]Zc ^c YZg DjaijgaVcYhX]V[i(
=Zg FViZg^VagZ^X]ijb YZg EVcYhX]V[i Z^cZghZ^ih jcY Y^Z [^cY^\Z :gi YZh
FZchX]Zc& YVgVjh b^i Ddchigj`i^dchajhi jcY PZg`[gZjYZ ZilVh L^cc'
kdaaZh oj bVX]Zc VcYZgZghZ^ih& [y]giZ hZaWhi WZ^ \aZ^X]Zg ;Vjhid[[' jcY
SlZX`kdg\VWZ cjg oj u]ca^X]Zc >g\ZWc^hhZc& Y^Z ?gZ^gVjb [yg >^\ZcVgi
a^Z~Zc(

-) -+

((*



;qNF> NG= @qKM>G

0/ PZ^YZcWujbZ& YjgX] d[ibVa^\Zc LX]c^ii h`jgg^a \Z[dgbi& h^cY [ZhiZg ;ZhiVcYiZ^a
Z^cZh _ZYZc ;VjZgc\VgiZc( PZ^YZc Vah IVab`uioX]Zc ^c YZc HhiZgWjhX]Zc& Vah
;^ZcZclZ^YZ jcY ;^cYZb^iiZa lVgZc aVc\Z SZ^i jcZciWZ]ga^X](

00 jcY 01 HWhi\ugiZc kdc bVaZg^hX]ZbPjX]hW^aY lZgYZc
^bbZg hZaiZcZg( PZg WgVjX]i cdX] Y^Z `gjbbZc ;Vjb'
^cY^k^YjVa^hiZc& lZcc YZgÑ@daYZc=Za^X^djhÉ ^cVaaZgFjcYZ
^hi jcY hX]xcZg Vjhh^Z]i& lZcc YVh =xggdWhi [ygh @aZiocWgdi
Vjh DVa^[dgc^Zc Z^c\Z[y]gi l^gY jcY Y^Z M^hX]eaViiZ c^X]i
bZ]g Vjh HWhiWVjb]dao& hdcYZgc Vjh WZhX]^X]iZiZc IgZ~'
heucZc WZhiZ]i9

% ,) % - 71 ) " !=1%! "

* 8 9 > 6 = 0 0 &
: ; 7 1 & ? A ! @ $ 9 <

3. .
: 7 7 2  6 ; ; 3 1 > 4 4 8 , -5 ;5 /+ 7 4 & !- +1   " .- $# 
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02 jcY 1* PVh YZg MVagVjb c^X]i bZ]g WgVjX]i& hX]Z^ci \ji \Zcj\ [yg Y^Z:ab
oj hZ^c( =^Z ;aZX]lVccZ kZgYguc\i bVcX]Zgdgih YZc Adaoigd\& iZ^ah l^gY hd\Vg
YZc :ab]yiiZc YVX]' jcY lVcYhZ^ih Z^cZ FZiVaakZg`aZ^Yjc\ kZgeV~i( Ñ:j[ YZg
:ab& YV \^Wiáh `dV LycYÉ ig^[[i c^X]i cjg Vj[ YZb @ZhiVaihZ`idg c^X]i oj(

03 =Zg ;gjccZc lVg kdc _Z]Zg bZ]g Vah Z^c ;Z]uaic^h [yg PVhhZg( >h Wa^ZW
jchZgZg SZ^i OdgWZ]VaiZc& ^]c Vj[ Y^Z gZ^cZ ?jc`i^dc oj gZYjo^ZgZc( L^X]Zg&
;Zidc `Vcc c^X]i kZggdiiZc l^Z Adao& VWZg VjX] c^X]i ^c @ZhiVai Z^cZh ;VjbZh
Vj[ YZg :ab cVX]lVX]hZc( NcY lVh \ZhX]^Z]i& lZcc ;Zidc dYZg ;aZX] Ñ[jc`'
i^dchjciyX]i^\É \ZldgYZc ^hi9 @ZgybeZa]V[iZg NcgVi Vj[ YZg :ab l^gY VjX]
cdX] YZg GVX]lZai Y^Z Lixgjc\ ^c YZg FViZg^VaWZo^Z]jc\ YZbdchig^ZgZc(

:EF=:<A'E:G=L<A:?M

1+ jcY 1, =^Z igVY^i^dcZaaZ AVjeiWZYZjijc\ YZg :abZc ' Y^Z O^Z]l^gihX]V[i ' auj[i
@Z[V]g& kdc YZc W^h]Zg^\Zc GZWZccjiojc\Zc ' Mdjg^hbjh& CV\Y& ?gZ^oZ^ild]cZc ' ^c
?gV\Z \ZhiZaai oj lZgYZc& o(;( Vj[ YZg Dxc^\hWVX]':ab( =Zg V`ijZaaZ SjhiVcY #;^aY 1+$
jcY YZg kZg\Vc\ZcZ #;^aY 1,& :j[cV]bZ ZilV +3..$ au~i yWZg YZg OZg[gZbYjc\ YZg
DVhZgWZYVX]jc\Zc VjX] Y^Z YZg ?jc`i^dc Zg`ZccZc(

((-



1-
:EFP>B=>G

1- Gjg àZ^cZ P^aY\gVh[ajgZc& ^chZaVgi^\ ^c
Y^Z DVghi[auX]Zc YZh =VX]hiZ^c`Va`Zh Z^c\Z'
higZji& aVhhZc Y^Z Z^chi^\Z :abl^gihX]V[i ^c
Y^ZhZc AdX]aV\Zc ZgV]cZc( =^Z aZioiZ ÑVW'
ZgciWVgZ >^\ZcVgiÉ Y^ZhZg ?auX]Zc h^cY YZg
@ZaWZ jcY YZg IVccdc^hX]Z >co^Vc& Y^Z kdc
SZ^i oj SZ^i kdc PjgoZa\gVWZgc \ZhidX]Zc
lZgYZc(

1. :j[ YZc IaViZVj[auX]Zc YZh NciZgh'
WZg\Zh ^hi Y^Z OZg`Vghijc\ ^c[da\Z Vabl^gi'
hX]V[ia^X]'[dghia^X]Zg sWZgcjiojc\ hdlZ^i
[dgi\ZhX]g^iiZc& YV~ Y^Z ]dX]lVX]hZcYZc
GVYZaWujbZ \ucoa^X] Vjh[VaaZc( =Vh F^c^'
bVadgYcjc\h\Z[y\Z YZg Dgjbb]dao'FVi'
iZc'OZ\ZiVi^dc `Vcc YVh SZghixgjc\hlZg`
YZg Vj[G^kZVjVjh\aZ^X] Yguc\ZcYZc >cigd'
e^ZiZcYZco c^X]i l^g`hVb \Zcj\ VWhX]lu'
X]Zc(

1.

1/
1/ DaVhh^hX]Z :abaVcYhX]V[i oZ^\i YVh dWZchiZ]ZcYZ ;^aY& YVh ^c YZc .*Zg CV]gZc kdc F(
MKqGD>E Vj[\ZcdbbZc ljgYZ( =^Z =VX]' jcY SVjc'EVcYhX]V[i YZg :abh^ZYajc\ ^hi YZg
Nb\ZWjc\ ZcicdbbZc& YZg:abVc\Zg\Ze[aZ\i& Y^Z:ab[auX]ZlZ^i\Z]ZcY [gZ^ kdc idjg^hi^hX]Zg
sWZgaVhijc\(

:EFI?E>@>

10 GVX]lZ^ha^X] \ji 1** CV]gZ ]VWZc Y^Z AdX]aV\Zc YZh LiZ^cZgcZc
FZZgZh YZg :abl^gihX]V[i \ZY^Zci( =^Z :ablZ^YZc lVgZc Vjh a^X]iZc
EugX]Zc'S^gWZa`^Z[Zb'PuaYZgc ]Zgkdg\Z\Vc\Zc& _ZYdX] YjgX] sWZgWZ'
aVhijc\ hd hiVg` YZ\gVY^Zgi ldgYZc& YV~ YZg ]Zji^\Z GVbZ [yg Y^ZhZh
@ZW^Zi ^c WZhdcYZgZgPZ^hZ `ZccoZ^X]cZcY ^hi( >^cbVa ^c @Vc\ \ZhZioi&
au~i h^X] Y^ZhZ [auX]Zcbu~^\ Vjh\ZYZ]ciZ OZg`Vghijc\ `Vjb bZ]g
lZcYZc& ojbVa YZg >^c[aj~ YZg LX]VaZcl^aYWZhiucYZ YZc heuga^X]Zc
P^ZYZgWZlVaYjc\hiZcYZcoZc Zci\Z\Zcl^g ì(

11 jcY 12 :ab[auX]Zc WZYyg[Zc& lZcc h^Z Vj[ =VjZg aZ^hijc\h[u]^\
hZ^c hdaaZc& YZg iZbedgugZc I[aZ\Z( =^ZhZ `Vcc \ZaZ\Zcia^X] ^b LX]lZc'
YZc kdc EVihX]Zc l^Z ^b L^X]Zgc kdc >gdh^dch[auX]Zc& PZ\gujbZc
kdc Fjg\uc\Zc jhl( WZhiZ]Zc( EVcYhX]V[ia^X]Z >^\ZcVgi Vah `jaijgZaaZh
>g\ZWc^h ]uai h^X] c^g\ZcYh kdc VaaZ^cZ(

..

((.



13
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13 jcY 2* Pd kdgbVah WajbZcgZ^X]Z :abbViiZc hdbbZgh YZc ;Zg\'
lVcYZgZg Zg[gZjiZc& [^cYZc h^X] ZgdY^ZgiZ E^[ie^hiZc jcY \aucoZc
LiV]a\Zh^uc\Z b^i =gV]ihZ^aZc Vjh YZb ;Zg\lVaY( =Zg NciZghX]^ZY
;Zg\ ' MVa hX]l^cYZi& Y^Z [Z^cZ >^\ZcVgi YZg `jaijgaVcYhX]V[ia^X]Zc
ÑGdWZaZiV\ZÉ l^gY YjgX] Z^c h^X]iWVgZh sWZgbV~ kdc >cZg\^Z ÑkZg'
]Z^oiÉ(
:abZc lZgYZc oj FVhhZcVjh[aj\hhiuiiZc& Vjh @gyc[auX]Zc lZgYZc
IVg`[auX]Zc& Y^Z :ab`jaijg l^gY yWZg YZc AVj[Zc \ZhX]dWZc l^Z YVh
:ab\ZWujYZ& YZhhZc KZhiZ bVc ^b OdgYZg\gjcY cdX] Zg`ZccZc `Vcc(

A:G=:K;>BMLE:G=L<A:?M

2+ jcY 2, Hg\Vc^hX]Z =yc\Zg l^Z K^cYZgb^hi lVgZc hiZih `cVee( =^Z
=yc\jc\ YZg bZ]ghX]yg^\Zc >]\Vgi[auX]Zc lVg cjg YjgX] Y^Z :jh'
]V\Zgjc\ YZg ÑEVVWZgÉ #EVjWgZX][auX]Zc$ jcY Ñ@hX]cdVYZgÉ #Z^c'
hX]yg^\Z ;jX`Za[ajgZc$ bx\a^X]( EZioiZgZ ^c BciZch^k\gycaVcY dYZgPVaY
jblVcYZac oj ldaaZc ]^Z~Z Vj[ Y^Z lZgikdaahiZc EVcYhX]V[ihiZ^aZ
;ZgX]iZh\VYZch oj kZgo^X]iZc( =^ZhZ AVaWigdX`ZcgVhZc h^cY Zh& Y^Z b^i
^]gZg ;ayiZcegVX]i& o(;( YZg >co^VcWayiZ ^b ?gy]_V]g& jcou]a^\Z FZc'
hX]Zc Zg[gZjZc(

2- =^Z cVX] @ZaucYZcZ^\jc\& >medh^i^dc jcY >ggZ^X]WVg`Z^i \Zod\ZcZ&
iZ^ah hZ]g kZghX]ajc\ZcZ jcY YV]Zg hd gZ^okdaaZ @gZcoo^Z]jc\ ol^hX]Zc
BciZch^k' jcY >miZch^k\gycaVcY ^hi b^i A â[Z YZg EVcYiZX]c^` jcY
:\gdX]Zb^Z hiVg` ^c K^X]ijc\ BciZch^k^Zgjc\ kZghX]dWZc ldgYZc( L̂ Z
]Vi Z^c `g^i^hX]Zh LiVY^jb ZggZ^X]i& YVh Vjh @gycYZc YZg ;Zl^gi'
hX]V[ijc\hhiVW^a^iui jcY YZg `jaijgZaaZc LZaWhiVX]ijc\ c^X]i yWZg'
hX]g^iiZc lZgYZc hdaaiZ(

2+

((/



2.
?>BGK>EB>?

2.jcY 2/ =Zg :X`ZgWVj yWZg[dgbiZ hZaWhi ^c \ji 2/*bFZZgZh'
]x]Z& l^Z ]^Zg ^c >iiZcWZg\& YVh KZa^Z[( SlZ^[Zaadh ^hi YZg ;VjZg
VcdcnbZg EVcYhX]V[ihVgX]^iZ`i Y^ZhZg DjaijghX]xe[jc\( Ldg\Z
bVX]i ^cYZh Y^Z>g]Vaijc\ Y^ZhZh@ZhVbi`jchilZg`ZhEVcYhX]V[i&
YV Y^Z BciZgZhhZc kdc EVcYhX]V[ihe[aZ\Z jcY EVcYl^gihX]V[i W^h'
lZ^aZc hiVg` Y^kZg\^ZgZc(

20 =Vh @Zh^X]i YZg EVcYhX]V[i l^gY k^Za[VX] Zghi YjgX] Y^Z
bZchX]a^X]Z >^c[aj~cV]bZ h^X]iWVg( =^Z AVcYVgWZ^i YZh ;VjZgc
aZ\iZ YVh [Z^cZ Le^Za YZg ?dgbZc [gZ^( =^Z Z^chX]yg^\Zc ;jX`Za'
l^ZhZc& Y^Z cdX] c^Z Z^c I[aj\ WZgy]giZ jcY Y^Z ^c Y^ZhZg :gi cjg
YjgX] YZc LZchZchX]c^ii Zg]VaiZc lZgYZc `xccZc& hiZ^\Zgc YVh
DaZ^cgZa^Z[ oj gd`d`d]V[iZg OZghe^Zai]Z^i( =dX] h^cY \ZgVYZ Y^ZhZ
?Z^chi[dgbZc Vb WZYgd]iZhiZc( >cZg\^Z' jcY =yc\Zgoj[ayhhZ
[y]gZc VaaZgdgih oj IaVc^Zgjc\Zc jcY ojb ?auX]ZcVj[Yyc\Zc&
Y^Zh l^ZYZgjb kZgg^c\Zgi YZc ]xX]hi Z^\ZcVgi^\Zc ?dgbZchX]Vio
WZhdg\c^hZggZ\ZcY(

;N<D>E?ENKS>KLMrKNG@

21 IaVc^ZgiZ jcY Vah D^Zh\gjWZ kZgWgVjX]iZ ;jX`Zal^ZhZc
#>co^Vc'& FZ]aeg^bZa'& HgX]^YZZchiVcYdgi$& kZg[yaaiZ ;VX]iuaZg
h^cY WZhiygoZcYZ LnbeidbZ Z^cZg W^h YVid jckZgb^cYZgi Vc'
]VaiZcYZc EVcYhX]V[ih' l^Z >^\ZcVgihoZghixgjc\(

22 FV^hVcWVj ^c YZc:aeZciuaZb& o(;( WZ^P^c`a);^hX]d[hl^ZhZc&
:j[Yyc\Zc kdc FV\Zgl^ZhZc #;jX`Za[ajg'AVaWigdX`ZcgVhZc$
hdaaZc YZc ?auX]ZckZgajhi YjgX] D^ZhVWWVj #^b A^ciZg\gjcY$
Vjh\aZ^X]Zc( =^ZbdYZgcZcEVcYcjiojc\hhnhiZbZlZgYZc ^bbZg
[gV\lygY^\Zg& `ychia^X]Zg& hixgjc\hVc[uaa^\Zg& WZaVhiZcYZg jcY
\gdWhigj`ijg^ZgiZg(

&&

((0



P:E= NG= P>B=>

23 =Zg PVaY ' WZhhZg \ZhV\i ' Y^Z ?^X]iZ ^hi k^ZaZgdgih Vj[ YZb
OdgbVghX]( >h ^hi _ZYdX] c^X]i _ZYZg JjVYgVibZiZg hiZ^ahiZgFu]l^ZhZ
oj kZgiZ^Y^\Zc ' lVh jb Y^Z >^\ZcVgi YZg EVcYhX]V[i WZhdg\i bVX]i&
^hi Y^Z ;Za^ZW^\`Z^i YZg P^ZYZgWZlVaYjc\& Y^Z lZYZg Vj[ lZgikdaaZ
I[aVcoZchiVcYdgiZ& cdX] Vj[ WZhdcYZgZ @ZaucYZ[dgbVi^dcZc& cdX]
:jhWa^X`Z& cdX] dei^hX]Z KVjbWZo^Z]jc\Zc KyX`h^X]i c^bbi(

3*jcY 3+ PZcc Y^Z AZ^blZ^YZc c^X]i kdc SZ^i oj SZ^i \ZhX]lZcYZi&
Y(]( ^]gZh ?^X]iZcVc[aj\h ZciaZY^\i lZgYZc& hd kZgucYZgi h^X] ^]g ;^aY
\gVk^ZgZcY( =^Z aVcYhX]V[ia^X]Z=db^cVco YZg;Zg\V]dgc]V^cZ kZga^Zgi
h^X] YVcc ^b Vj[lVX]hZcYZc FZZg YZg ÑLX]lVgoluaYZgÉ(

3+

P>@>=><D>G ' P>@>?HKF>G

3, jcY 3- Nb WZ^bOZg`Z]gh^c[gVhigj`ijgVjhWVj ^blV]ghiZc L^cc YZhPdgiZh YZc ;dYZc
c^X]i jciZg YZc ?y~Zc oj kZga^ZgZc& ^hi Zh cdilZcY^\ ' \ZgVYZ [yg Z^c ?gZbYZckZg`Z]gh'
\ZW^Zi ' YZc gZ^X]Zc ?dgbZchX]Vio Vc PZ\Zc jcY PZ\ZWZau\Zc oj lV]gZc( =Zg >gaZWc^h'
lZgi kdc ;VX]`j\Zae[aVhiZb& VaiZc Ad]alZ\Zc jhl( hiZ^\i ^b FV~Z ^]gZg ojcZ]bZcYZc
LZaiZc]Z^i(

3. =Zg \Z ^̀ZhiZ& lVhhZg\ZWjcYZcZ PZ\ kZg'
Y^Zci [Vhi jciZg ?ajgYZc`bVahX]jio \ZhiZaai oj
lZgYZc& hZ^iYZb LigV~ZcWVjegd\gVbbZ _ZYZc
?ZaYlZ\ ZggZ^X]Zc( L^cY Zghi VaaZ PZ\Z \ZiZZgi&
hd ]Vi c^ZbVcY bZ]g Ejhi& Vj[ ^]cZc oj lVc'
YZgc( =^Z ?da\Z ^hi& YV~ bVc cZjZ PZ\Z WVji4
>^cZc [yg Y^Z ?j~\uc\Zg& Z^cZc [yg YZc KVY'
[V]gZg& WVaY VjX] Z^cZc [yg YZc KZ^iZg( =^Z SZg'
hX]cZ^Yjc\ jcY :j[gVhiZgjc\ YZg EVcYhX]V[i
]Vi Z^c FV~ ZggZ^X]i& YVh c^X]i bZ]g yWZg'
hX]g^iiZc lZgYZc YVg[( =Zg Ñ\daYZcZF^iiZalZ\É
hX]Z^ci cjg hX]lZg oj [^cYZc oj hZ^c(

0* 0+

 !



P>@ NG= LM>B@

3/ PZ\ jcY LiZ\ ^b @ZW^g\Z lZgYZc ^c[da\Z YZh Y^gZ`iZc ;Z\Z]Zch
WZhdcYZgh ^ciZch^k lV]g\ZcdbbZc( B]gZ I[aZ\Z kZgY^Zci WZhdcYZgZ
:j[bZg`hVb`Z^i( B]gZ NciZg]Vaijc\ dWa^Z\i c^X]i cjg YZc >^c]Z^'
b^hX]Zc& hdcYZgc VjX] YZc ?Zg^Zc\uhiZc(

30 jcY 31 :j[ hdaX]Zc LiZ^\Zc oj lVcYZgc bVX]i ?gZjYZ( =Vh \aZ^X]Z
`Vcc VjX] YVh :gWZ^iZc Vc hdaX]Zc ?Zahe[VYZc bVX]Zc( LX]a^Z~a^X]
ljgYZc Y^Z bZ^hiZc YZg PVcYZghiZ^\Z ^c ?gZ^l^aa^\ZcZ^chuioZc YZg
:aeZckZgZ^cZ Vjh\ZWVji( :`i^kZc ?Zg^ZcZ^chVio lygYZc k^ZaZ PZ\Z
;ZgX]iZh\VYZch kZgigV\Zc(

30
P>@>' NG= LMK:LL>G;:N

32 PZcc ^b `yc[i^\Zc GVi^dcVaeVg`\ZW^Zi& l^Z ]^Zg ^b A^ghX]W^X]aiVa&
Y^Z PVcYZglZ\Z b^i YZb @guYZg dYZg LigV~Zc]dWZa Vc\ZaZ\i lZgYZc&
`Vcc YVh >g\ZWc^h c^X]i hZ]g aVcYhX]V[ihhX]dcZcY jcY Vc\ZeV~i& hdc'
YZgc cjg Ñ\ZgVY jcY \Z]dWZaiÉ hZ^c( =Vh L^X]Zgc dYZg GZjhX]V[[Zc kdc
aVcYhX]V[ia^X]Zg >^\ZcVgi& VjX] YZg YZh PZ\Zh& hX]a^Z~i Y^Z FVhX]^cZ
c^X]i Vjh& kZgaVc\i _ZYdX] hiZih YZc Y^gZ`iZc >^chVio YZg WZ]jihVbZc
jcY hX]xe[Zg^hX]Zc ÑMZX]cdad\^ZÉ YZg bZchX]a^X]Zc AVcY(

33 =^Z ;^aYVcVanhZ Wg^c\i yWZgYZjia^X] Vch E^X]i& lZaX]Zh >ghX]a^Z'
~jc\hY^`iVi YZb ;Vj cZjZg LigV~Zc Z^\Zc ^hi( LdaX]Z LigV~Zc kZg'
WgVjX]Zc c^X]i cjg EVcY jcY oZghX]cZ^YZc hdaX]Zh& b^i ^]gZg >g'
hX]a^Z~jc\hl^g`jc\ ]VjhZc h^Z l^Z YZg Ñ>aZ[Vci ^b IdgoZaaVcaVYZcÉ
aVcYhX]V[ia^X]Zg ?Z^chigj`ijgZc( FVc YZc`Z cjg Vc YZc ÑL ^̀o^g`jh Vb
@xihX]ZcÉ jcY Y^Z ]Z^ba^X]Z :jhoZ]gjc\ YZg EVcYhX]V[i jb Ed^ea(

00

 ! 



 
LMN?>G NG= LMsMSF:N>KG

+** =^Z cZjZ OZgh^dc YZh Lij[ZcWVjZh WZ^ @Vc\hiZ^\Zc
WZY^Zci h^X] ojcZ]bZcY kdg\Z[Zgi^\iZg ;ZidciZ^aZ( Bhi Zh
l^g à^X] cdilZcY^\& hdaX]Z >goZj\c^hhZ W^h ^c Y^Z aZioiZc
P^c`Za YZg EVcYhX]V[i oj Wg^c\Zc jcY Y^Z ?^X]iZchiVc\Zc&
YVh ;Vj]dao cZWZc YZbPZ\& jcWZVX]iZi oj aVhhZc9 >^\ZcVgi
WZ\^cci WZ^b =ZiV^a(

+*+ NckZghiucYa^X] WaZ^Wi& lVgjb ^b;Zg\aVcY;ZgX]iZh\VYZc&
ld @ZhiZ^c VaaZgdgiZc VchiZ]i& hdk^Za Au~a^X]`Z^i ^c @ZhiVai
hdaX]Zg ;ZidchiyiolucYZ YVh LigV~ZcW^aY kZgjchiVaiZc bj~(

+*, =^ZhZ MgdX`ZchiZ^cbVjZg ^hi olVg c^X]i bZ^hiZga^X] \Z'
[y\i& igdioYZb cVX]V]bZchlZgi( r`dad\^hX]Z ;ZaVc\Z YZg
;^didecZjhX]V[[jc\ Zg\ucoZc h^X] kdgoy\a^X] b^i WVje]nh^'
`Va^hX]Zc(

LMK:LL>G>BG?:LLNG@>G

+*- PZ\ZZ^c[Vhhjc\Zc ^c OZgW^cYjc\ b^i Z^cZb Ad]alZ\
h^cY hZ]g hZaiZc \ZldgYZc( L^Z kZgY^ZcZc LX]jio jcY I[aZ\Z(
>^\ZcVgi Vb PZ\Z aZWi c^X]i hd hZ]g kdb LZchVi^dcZaaZc&
hdcYZgc kdc YZg ?yaaZ a^ZWZchlZgiZg =ZiV^ah(

+*. LigV~ZcZ^c[Vhhjc\Zc Vjh KjcYWVa`Zc h^cY \Z[uaa^\ jcY
Vc\ZbZhhZc(

+*/ =^Z gZ^cZ ?jc`i^dc ^hi ^bbZg ]u~a^X] =^ZhZ LiV]aaZ^i'
eaVc`Zc hdaaZc :jidh VW[Vc\Zc& hdchi c^X]ih( AVi YZcc cjg
bZ]g Y^Z ?jc`i^dc Ñ@ZhX]l^cY^\`Z^iÉ Z^c KZX]i Vj[ \ZhiVai'
]V[iZ OZgl^g à^X]jc\9 LigV~Zc ^c YZgEVcYhX]V[i hdaaiZcbZ]g
hZ^c Vah Z^cZ Ñ:X]iZgWV]cÉ [yg bZ]g dYZg lZc^\Zg WZ\VWiZ
dYZg lV\]Vah^\Z :jid[V]gZg(

 !!



?K>F=>GO>KD>AKLO>K?K>F=NG@

+*0 =Vh EZWZc l^Z Pd]cZc ^c KZ^] jcY @a^ZY bVX]i VjX] kdg
NgaVjW jcY <Vbe^c\ c^X]i ]Vai( PVh WaZ^Wi& ^hi aZY^\a^X] Dja^hhZc'
lZX]hZa( LiVii ÑPd]c\ZW^g\ZcÉ ]Vi bVc?Zah\ZW^g\Zkdg YZc:j\Zc(

+*1 ?gZ^gVjb^c[gVhigj`ijg YZh ?gZbYZckZg`Z]gh WZVchegjX]i EVcY'
hX]V[i Vj[ k^Za[uai^\hiZ :gi jcY PZ^hZ( Gjg hZaiZc kZgbV\ h^Z \ji
\ZhiVaiZiZ cZjZ SZ^X]Zc oj hZioZc(PVh ]^a[i Y^Z LX]^cYZakZg`aZ^Yjc\
VbE^[i]ujhX]Zc& lZcc Zhb^i hZ^cZbFVhiZc' jcY LZ^alZg`jb\g^[[
Y^Z EVcYhX]V[i kZgjchiVaiZi9

+*2 ;VjZc [yg YZcMdjg^hbjh =^Z Yjbe[Z:gi&b^i YZg Vch egd[^iVWaZ
PZg`\Z\Vc\Zcl^gY& uj~Zgi h^X]VcY^ZhZbE^[i'jcY I^hiZc]ujhX]Zc
WZ^he^Za]V[i( A^Zg cVX] >^\ZcVgi oj [gV\Zc ZgyWg^\i h^X](

()*



PBGM>K' NG= LHFF>KIBLM>G

++* Nb[Vc\gZ^X]Z P^aYWVX]kZgWVjjc\Zc& [^cVco^Zgi ojb \gx~iZc MZ^a
Vjh LiZjZgb^iiZac& hdaaZc Y^Z LijgolVhhZghX]uYZc jckZgVcildgia^X]Zg
DV]ahX]au\Z ^b Sj\Z kdc I^hiZcWVjiZc Vj[[Vc\Zc( Pd Vb ;Zg\ @ZaY
adX ì& hZioi ^c YZg KZ\Za x`dad\^hX]Zh =Zc`Zc Vjh( Gjg Z^cZ >cZg\^Z'
kZg`cVeejc\ jcY 'OZgiZjZgjc\ `Vcc jch Vj[ =VjZg kdg hdaX]Zb Nc[j\
WZlV]gZc(

+++ GVX] S><A #+312& L( .2$ oZ^\Zc ^c WZg\WV]cZghX]adhhZcZc :ab'
\ZW^ZiZc ^ccZg]VaW kdc +,CV]gZc ..!YZg Vah Ñidjg^hi^hX]Z MZ^a'?auX]ZcÉ
Z^c\Zhij[iZc ;Zg\lZ^YZc WZVX]ia^X]Z SjcV]bZc YZh ;dYZcVWigV\Zh(
:aaZ^c hX]dc YZg :j\ZchX]Z^c WZhiui^\i Vb CZccZgVWhi^Z\& YV~ Y^ZhZ
NciZghjX]jc\& Y^Z Vc YZgDVbeZclVcY \ZbVX]iljgYZ& [yg Y^Z;ZgX]iZh'
\VYZcZg ;Zg\Z c^X]i b^cYZg ojig^[[i(

I:KDIEqMS>

++, Pd GL'@gx~ZclV]c Y^Z ;Zg\lZai YZh Kd~[ZaYZh b^i Z^cZb \^\Vc'
i^hX]Zc LigV~ZccZio ZghX]ad~& Zg\^Z~i h^X] hdbbZgh l^Z l^ciZgh Z^cZ
:jid' jcY FZchX]ZcaVl^cZ yWZg Y^Z ;Zg\]uc\Z& c^bbi YZc PZ^YZc
^]gZ aZioiZc ;ajbZc& YZc M^ZgZc ^]gZ Kj]Z jcY YZg EVcYhX]V[i YZc KZhi
YZh ;ZhdcYZgZc( PVh WaZ^Wi& ^hi YZg ;a^X` Vj[ ;aZX] jcY MVa\gjcY jcY
Y^Z Baajh^dc& >g]dajc\ \Z]VWi oj ]VWZc(

++- IVg`eauioZ ^c YZg [gZ^Zc EVcYhX]V[i hdaaiZc ^c VaaZg KZ\Za Z^cZ
lVhhZg\ZWjcYZcZ& kZgh^X`Zgjc\h[u]^\Z =ZX`Z ]VWZc( LX]yiiZgZg KVhZc'
WZljX]h `Vcc h^X] Vc YZc KucYZgc Z^chiZaaZc jcY hX]V[[i [a^Z~ZcYZ
sWZg\uc\Z oj PVaY jcY P^ZhZ( =Zg FZchX] WZkdgoj\i ^c YZc bZ^hiZc
?uaaZc ]VgiZ @gZcoo^Z]jc\& Y^Z GVijg `Zcci [Vhi cjg lZ^X]Z& ^cZ^cVcYZg
kZgldWZcZ DdciV`iodcZc( :chegyX]Z YZh FZchX]Zc jcY YZg GVijg
byhhZc h^X] c^X]i l^YZghegZX]Zc(

()+



:NL;>NM>

++. jcY ++/ K^Zh^\Z LX]diiZgVWWVj\gjWZc aVhhZc c^X]i cjg LX]cZZ'
]Z^YZ'D^Z[ZgcluaYZg& PZ^YZc jcY Fu]l^ZhZc kZghX]l^cYZc& h^Z
kZgWgZ^iZc jcY kZghigZjZc ^]gZ FViZg^Va[aji Vj[\gjcY kdcld]a[Z^aZg
>cZg\^Z jcYMgVchedgikZgbx\Zc ^c?dgbkdcAdX]WVjiZc& LigV~Zc'
WucYZb jcY ;VjiZ^aZc W^h ^c Y^Z [Z^chiZc OZguhiZajc\Zc bZchX]'
a^X]Zg:`i^k^iuiZc ^c Y^ZhZbEVcYhX]V[ihgVjb( =Zg YVb^i ^cYjo^ZgiZ
Lid[[`gZ^haVj[ [y]gi ^c[da\Z hZ^cZg FuX]i^\`Z^i oj k^Za[VX]Zc LiVj'
ZghX]Z^cjc\Zc& Y^Z c^X]i bZ]g ^ch x`dad\^hX]Z @Z[y\Z ^ciZ\g^Zgi
lZgYZc `xccZc jcY YZh]VaW oj EVcYhX]V[ihhX]uYZc lZgYZc( >^c
FViZg^VahiVj yWaZg :gi ^hi o(;( Y^Z FVhX]^cZc'& FViZg^Va' jcY :jh'
hX]j~YZedc^Z ^b ljcYZghX]xcZc ?gZX]ZcWVX]iVa #jciZgZh ;^aY$(

:;MK:@ NG= :N??sEENG@

++0 :WWgjX]bViZg^Va l^gY ^c Z^c G^ZYZgbddg kZg[uaai( ( (

++1 :WWgjX]bViZg^Va jcY Fyaa lZgYZc ^c Z^cZc @ZaucYZVjhhX]c^ii
\Z`^eei( ( (
=Vh jgVaiZ x`dad\^hX]Zl^ZWujZga^X]Z Ig^co^e YZgP^ZYZgkZglZgijc\
hX]Z^ci c^X]i bZ]g WZ`Vcci oj hZ^c( HYZg Zh ljgYZ Vj[\gjcY YZh
FViZg^Va' jcY MgVchedgiZcZg\^ZyWZgVc\ZWdiZh eZgkZgi^Zgi jcY ^c
Z^cZ DVbeV\cZ ojg OZglZgijc\ ÑjccyioZgÉ EVcYhX]V[ihiZ^aZ jb'
\ZlVcYZai(

++2 ?ZjX]i[auX]Zc& JjZaa]uc\Z kdc ]d]Zb PZgi [yg ;^aY jcY
@Z[y\Z YZg EVcYhX]V[i \ZaiZc cZjZgY^c\h Vah ÑkZgl^aYZgiZh ' jc'
cyioZhÉ EVcY& YVh bVc VbWZhiZc hX]cZaahibx\a^X] YjgX] =gV^cV\Z&
OZg[yaajc\ dYZg ;ZWVjjc\ #l^Z ]^Zg ^c YZg HWZgVj$ ÑgZ`jai^k^ZgiÉ(

8
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++3'+,+ Gjg bZ]g \Vco hZaiZc auj[i oj MVa Yguc\ZcYZh PVhhZg yWZg Z^c
:cig^ZWhgVY( =^Z bZ^hiZc Fy]aWuX]Z aVj[Zc jc\Zcjioi YjgX] ^]g @Zg^ccZ5
Y^Z VaiZc DgV[iVcaV\Zc ojb LX]cZ^YZc& FV]aZc& AubbZgc h^cY auc\hi
kZg[VaaZc( >cZg\^Z l^gY kZg\ZjYZi& lZ^a h^Z YZoZcigVa ^hi jcY \Z\Zclugi^\
c^X]i ^ch DdcoZei eV~i( =dX] hX]Z^cZc h^X] Y^Z SZ^iZc oj ucYZgc( >h \^ai&
Y^Z ;uX]Z l^ZYZg ^ch Le^Za oj Wg^c\Zc(

+,, >^c Adaohid~ ^hi c^X]ih VcYZgZh Vah Z^c X]Zb^hX] \ZWjcYZcZh LdccZc'
ZcZg\^Z'=Zedi( P^Z hdaX]Z Ñ>cZg\^ZheZ^X]ZgÉ hX]bjX` hZ^c `xccZc jcY ojg
a^ZWZchlZgiZc >^\ZcVgi YZh HgihW^aYZh WZ^ojhiZjZgc kZgbx\Zc

 !!

()-



P:LL>K@>;K:N<A

+,- =Zg cZjZga^X]Z @ZWgVjX] YZh PVhhZgh [yg VojgWaVjZ Ll^b'
b^c\eddah ^b =^ZchiZ YZh Ñ?Zg^Zc\VhiZh Vj[ YZb ;VjZgc]d[É
WZ[gZbYZi bZ]g& Vah YV~ Zg ojg ;ZljcYZgjc\ VcgZ\i( <]Zb^hX]
WZ]VcYZaiZh LX]l^bbWZX`ZcluhhZg igu\i b^i ojg ;ZaVhijc\ YZg
?a^Z~\ZluhhZg ;ZgX]iZh\VYZch WZ^( PugZ Z^c ?gZbYZckZg`Z]g cVX]
FV~\VWZ aVcYhX]V[ia^X]Zg >^\ZcVgi c^X]i Vc\ZbZhhZcZg Vah Y^Z
[gV\lygY^\Z OZgl^g à^X]jc\kdcÑK^k^ZgV'EZ^iW^aYZgcÉ ^b@ZW^g\Z9

+,. PVhhZg ' \ZhiVai]V[i ^b AdaoWgjccZc ZgaZWWVg ' lVg jcY ^hi
o(M( VjX] ]ZjiZ cdX] Zg[g^hX]ZcYZg jcY kZgigVjiZg F^iiZaejc`i YZh
YZb Ad[ oj\ZdgYcZiZc AZ^b\VgiZch( LdaX] Z^c ;gjccZc hi^bbi
^c hZ^cZc x`dad\^hX]Zc ;Zoy\Zc l^Z ^b [gZ^Zc @ZhiVaijc\hhe^Za
YZhhZc& YZg ^]c [Zgi^\iZ4 :cbji^\Z >^\ZcVgi YZh ;ZgX]iZh\VYZcZg
@Z]x[i'Nb[ZaYZh(

P>KDLM>BG>

+,/ OdgW^aYZg [yg hZ^c `ychiaZg^hX]']VcYlZg`a^X]Zh LX]V[[Zc [VcY
YZg FZchX] d[i ^c YZg GVijg hZaWhi( @ZgjcYZiZ ;VX]`j\Zac jcY
LigjYZaixe[Z [^cYZc h^X] ^c ;ZgX]iZh\VYZch P^aYWVX]iuaZgc ]uj[^\(

+,0 PVh PVhhZg& @ZhX]^ZWZ jcY P^aYWVX] kZgbx\Zc& kZgbdX]iZ
VjX] YZg [^cY^\Z FZchX] jcY hZ^cZ Djchi YZh PVhhZg' jcY Fy]a'
gVYWVjZh( Dj\Zaby]aZc& KZa^ ìZ dg^\^cZaaZg ?gy]iZX]c^`& lZgYZc
bZ]g jcY bZ]g ojg Mdjg^hiZcViigV`i^dc(

+,1 ;ZgX]iZh\VYZc ^hi gZ^X] Vc kZghX]^ZYZchiZc PZg`hiZ^cZc( >^c
Mdjg^hbjh\ZlZgWZ& YVh h^X] Vj[ Y^ZhZc ?jcYjh WZhuccZ jcY Z^c
PZg`[gZ^oZ^iVc\ZWdi YVgVjh Zcil^X`ZaclygYZ& [ucYZb^i L^X]Zg]Z^i
:c àVc\( =Zg VaiZ Fy]ahiZ^c ^c YZg Gu]Z YZg KVbhVjZg LiZ^c'
WgyX]Z WgVjX]i c^X]i ojb Ñ>X`hiZ^cÉ Z^cZg cZjZc Mdjg^hbjh'
>cil^X àjc\ oj lZgYZc& ld]a VWZg `xcciZ Zg ^b edh^i^kZc L^cc YZg
ÑLiZ^c YZh :chid~ZhÉ [yg Z^c FZ]g Vc GVijg jcY hX]xe[Zg^hX]Zg
PZg`[gZjYZ ^b ?gZ^oZ^i\ZlZgWZ hZ^c(

()-  !%@
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P>KDLMH?? AHES

JjZaaZ cZWZchi( ;^aY4 MKqGD>E +3.1
+,2 jcY +,3 FZ]g cdX] Vah YZg LiZ^c ^hi YVh
Adao ^c hZ^cZg O^Za[Vai MgVY^i^dchlZg`hid[[&
YZg Y^Z @ZhX]^X]iZ jcY >^\ZcVgi ;ZgX]iZh'
\VYZch lZhZcia^X] egu\iZ( AdaoZgoZj\c^hhZ
`xccZc kdc oZ^iadhZg LX]xc]Z^i hZ^c #h^Z]Z
dWZgZh ;^aY$( L^Z gZ\Zc Vc jcY kZgbx\Zc
WZ^ k^ZaZcFZchX]Zc Y^Z kZgWdg\ZcZ AVcY'
lZg`h\ZhX]^X à^X]`Z^i oj lZX`Zc( GdX] ^hi
;ZgX]iZh\VYZch Adao]VcYlZg` c^X]i \Vco
ZghidgWZc( =Vh ?gZbYZckZg`Z]gh\ZlZgWZ
WgVjX]i cjg YZc ajhi^\ZcPZg`i^hX]kdc YZg
PVcY oj `aVeeZc jcY Y^Z @uhiZ oj W^iiZc&
Vj[YZg;Vc`^c YZg LdccZ IaVio oj cZ]bZc(
>^\ZcVgi ]uai h^X] cjg& lZcc h^Z aZWi( L̂ Z
bj~ YjgX] AVcY& AZgo jcY OZghiVcY
\Z]Zc( =Vh ÑPZg`]daoÉ hiZ]i auc\hi WZgZ^i(
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